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NMHANBUAYAJIEH OTUET 3A ®PUHAHCOBOTO CbCTOAHUE

Ha EJIEA KEIIUTDBJI XOJJIUHI Al
ksM 30 rorn 2023 rognHa

Ipunosicernus No 2023 2022
BGN’000 BGN’000

AKTUBHA
Herekymu akTuBu
MHBeCTHIIMOHHN HIMOTH 4.1. - -
HIMOTH, MaIlTUHA B CHOPHKCHUS 4.2. 5 5
Hemarepuanuu akTuBu 4.3. - -
DUHAHCOBU aKTHBU 4.4, 500 500
OO01I0 HETEKYIIN AKTHBH 505 505
Texkymm akTUBH
KpaTkocpo4Hu THProBCKH U IPYTH B3eMaHUs 4.5. 3 -
[Tapu4HM cpencTBa U MTAPUIHN CKBUBAJICHTH 4.6. 71 31
OO01I0 TEKYIIIN AKTHBHU 74 31
OBIIIO AKTUBHA 579 536
COBCTBEH KAIITUTAJI U MTACUBHA
COBCTBEH KAITUTAJI
OCHOBEH aKIIMOHEPEH KalluTajl 94 94
IIpeonenbueH pe3epn 2 2
Pezepsu 254 254
Hepasnpenenena neuanbda 224 172
00110 COOCTBEH KAMUTAJ 4.7. 574 522
Texkylu nacusu
TBProBCKHU U APYTH 3aIBILKCHUS 4.9. 5 14
OO0uI0 TeKYyIIH NACUBH 5 14
OBIIO COBCTBEH KAIIUTAJ U TACUBHA 579 536

Ipunooicenusma, nocowenu om cmpanuya 8 0o cmpanuya 41 npedcmagnseam nepazoeina 4acm om UHAHCOBUSL Omyem

Jlama:11.07.2023 coouna

SILVIA SVANAYLOVA” DEYAN ~ Ditalysanedby
IVAYLOVA /\OrDANOVA VELICHKOV sorisov
Cvcmasumen:  yoRpANOVA D2te 20230730 Msnvanumenen oupexmop: NeE2023.07.30
11:37:50 +0300 BORISOV 114002 40300
(ITpaiim Busnec Koucynune AJl, upes Cunsus Hopooanoea) (Hdesin Bopucos)



NHIUBUAYAJIEH OTYUET 3A BCEOBXBATHUA 1OXO0/

Ha EJIEA KEIIUTDBJ XOJIJIUHI AT
3a 2023 roguna

[Ipuxoau oT mpogaxou

Hpyru npuxoau

Pasxou 3a BRHITHU YCITyTH
Pa3xonu 3a nepconana

Pa3xonu 3a amopTtuzanus

Hpyru pazxonu

Ileyanba oT onepaTuBHA AeHOCT

DuHaHCOBH NpUX0aH H pa3xoau

IMeyan6a/3aryda oT npoaAbIKABAIIM JEHOCTH NPean
pa3xoau 3a JaHbIH

Pa3xonu 3a naHpLM OT NPOBIKABAIIM IEHHOCTH
IMeuan6a/3ary6a 3a nepuojaa oT NPOAbJIKABAIIY IEHHOCTH

JIpyr BceoGXBaTeH A0X0/1 32 IEPHOAA, HETO OT JAHBIH
OBIIl BCEOBXBATEH A0XO0/ 3A 'OJAUHATA

OcHOGHA HeMHA newanda Ha aKyus

Ipunooicenusn Ne

4.10.
4.12.
4.13.
4.14.
4.15.
4.16.

4.17.

4.18.

4.7.1.

30 romn 2023 30 romn 2022
BGN’000 BGN’000
- 22
. 4
(49) (6)
(20) )
- @)
2 -
(71) 1
123 -
52 1
52
52
52
0,55 BGN 0.00 BGN

THpunooicenusama, nocowenu om cmpanuya 8 0o cmpanuya 41 npeocmaesnssam nepasdenna vacm om QUHAHCOBUL OmMYem

Jlama:11.07.2023 coouna
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HUHIANBUIAYAJIEH OTUET 3A IPOMEHUTE B COGCTBEHUSI
KAIIUTAJI

na EJIEA KEITUTBHJ XOJIJIUHI" A/l

3a 2023 roauna

OcHoBeH IIpeoue- Hepasnpe-
Ilpuno  AKIHOHEPEH HbYeH PesepBu JeJieHa Oo1mo
oicenuss Ne KamuTa pe3eps neyvaioa

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Caano kM 01 suyapn 2022 94 17 254 107 472
IlIpomenu ¢ codcmeenun kanuman 3a
2022 2.
g?ﬂ_?ce(ﬁXBaTeH JI0XO0J1 32 TOANHATA, i i i 51 51
Tleuan6a 3a roguHaTa - - - 51 51
Jpyru u3MeHeHust - (15) - 14 1)
Caano kM 31 nexkemBpu 2022 94 2 254 172 522
IlIpomenu ¢ cobcmeenun kanuman 3a
2023 2.
ggfﬂ.:}ceoﬁxnmeﬂ J0XO0/1 32 TOJIMHATA, i i i 59 52
ITeyan6a 3a roguHaTa - - - 52 52
Caano kM 30 ronu 2023 4.7. 94 2 254 224 574

THpunooicenuama, nocowenu om cmpanuya 8 0o cmpanuya 41 npeocmasnasam nepasoenna uacm om QuUHAHCOBUL OMYem

Jlama:11.07.2023 2o0una
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UHIAUBUAYAJEH OTUYET 3A IAPUYHUTE NIOTOIIN
Ha EJIEA KEIIUTBHJ XOJJUHI A
3a 2023 roguna

IIpunosicenus 30 roum 2023 30 ronu 2022

No

BGN '000 BGN '000
IHapyyHu NOTOLM OT ONIEPATHBHA JAEHHOCT
[TocThrieHNs OT KINEHTH - 24
[lnamanus Ha JOCTaBYUIIN (53) (18)
[NapuyHy MIAIIAHKS Ha IIEPCOHANA M 33 COLIMAIIHO OCUTYPsIBaHe (10) 3)
[l1aTeHn/Bb3CTAaHOBEHU JAHBIM BHPXY IedyandaTa (10) (2)
[TnateHn/Bp3cTaHOBEHH AaHbBLM (0€3 JaHbLM BBPXY Nedandara) 1) -
Jpyru mapuyHu MOTOIM OT ONEPATHBHA JCHHOCT 9) -
HeTeH napuyeH NoToK OT OePATHBHA JeifHOCT (83) 1
IMapu4yHM NOTOIM OT HHBECTULIMOHHA EHHOCT
Tlokynka Ha ABITOCPUYHUA WHBECTHUIIUU (4 401) -
Ioxymka Ha KPAaTKOCPOYHU HHBECTHUIINN (D) -
TIpomax0a Ha KPAaTKOCPOUYHH UHBECTHUIIHH 125 -
HeTen napuyeH nNoTox 0T MHBECTHUIMOHHA JIefiHOCT (4 277) -
Mapuynu norouu otT puHAHCOBA JIeHiHOCT
TTocThIICHUS OT EMUTHpAHE Ha OOJUTAIHOHECH 3aeM 4401 -
Jpyru MapudHU TOTOIM OT (PMHAHCOBA ACHHOCT 1) -
Heten IlapuyHeH noToK oT pHAHCOBA JEHHOCT 4401 -
HeTHo yBeJnyeHne/ HaMaljieHHe HA MAPUYHHU CPEACTBA U MAPHYHHU 40 1
€KBHBAJIEHTH
ITapuyHu cpeAcTBa U NAPUYHM €KBMBAJEHTH Ha 1 siHyapu 31 141
IMapuynu cpeacTBa U Napu4Hu eKkBUBaJieHTH Ha 30 10HN 4.6. 71 142

Ipunooicenusma, nocowenu om cmpanuya 8 0o cmpanuya 41 npedcmagnseam nepazoeina 4acm om UHAHCOBUSL OmYem

Jlama:11.07.2023 coouna
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MOSICHUTEJHU NPUJIOKEHUA KbM 'OANIITHUSA UHANBUAYAJIEH ®PUHAHCOB OTYET 3A 2023

IF'OAUHA

1. ”HOOPMALUSI 3A APYKECTBOTO

HaumenoBanue HEidea Kenurba Xoaauur” AJl (Crapo ume Poguna Kemutba A/l u
Pogmua - 91 AJl)

EHUK no ByJucrar: 124020731

dbpxaba: P. Brarapus

Cenanuuue: rp. Co¢us.

Azpec Ha ynpaBJieHue: oya Tomop Anexcanapos Ne 137, eT.6

Azipec 32 KOpeCHOHIeHIH: O0ya Togop Anexcanapon Ne 137, et1.6

Tenedon: 02/476 19 10

EnexTpoHHa moma: rodina91@meil.bg

EnexTponna crpanuna: www.rodina9l.com.

,,Emea Kermurpn Xonmuar ” AJl — rp. Codust e ThproBcko OpykecTBo, peructpupano ¢ pemenune Ne 841/28.03.1996 r. na
Jobpuaku okpBkeH cb 1m0 ¢.a. Ne 572/1996 r., BUCaHO B THPrOBCKUs peructbp B ToM 20, cTpannna 117, maptumes Ne
87.

Ha 06.07.2023 r. umeTo Ha apykecTBoTO € cMeHeHo oT Ponuna Kenurben A/l Ha Enea Kenutbn Xonaunar AJ]

[IpeanpusTHeTo € myOIUIHO APYKECTBO, ChIVIACHO 3aKOHA 3a MyOJIMYHO Mpeiarane Ha [IEHHU KHIKA.

Ha 12.04.2023 r. Enea Kemutbn Xommuur AJl emutupa oOnuranuoHeH 3aeM B pasmep Ha 2 250000 EUR,
npencrapisaBamy 2 250 Op. oOWKHOBeHH, O€3HAJIMYHH, JTUXBOHOCHH, IMOMMEHHH, HEOOE3NCUCHH W HEKOHBECTUPYEMH
obmnuranuu ¢ HomuHan 1000 EUR/6p. CpokbT Ha obauranusita € 7 roJMHU [PU TOMIIHA JUXBa OT 6%, HAYMCIIABaHA HA
nuxBeHa koHBeHnust ACt/365L. JluxBara ce HAuMCIsIBA M JB/DKH HA [IECTMECEYCH MEePHOJ OT Jarara Ha M3[aBaHETO Ha
OOJNUTAIIMOHHUS 3aeM. AMOPTH3AI[HOHHUTE TUIANAHKS Ha TNIABHUIATA c€ M3BHpLIBAT HA 10 paBHH BHCOKHM OT TpeTara J0
ceiMaTa roJJMHa Ha CPOKa M Ca JBDKHMH Ha ChOTBETHHUTE JAaTH HA JIMXBEHUTE IUIAIIAHUS.

Ha 30.06.2023 r. BcuukM M3[aZeHN OOJHTaIiyi ca 0OpaTHO M3KYIEHHM M Ca 3aIUIATeHH JIBJDKMMHUTE MO OOJUTarfiOHHHS
3aeM JIMXBY U TJIABHUIIM, BKIFOUUTEIHO Ype3 MPUXBAIaHe Ha HACPEI[HH B3eMaHuUs U 3a1bJKeHUs. OOIUTallHOHHHUS 3aEM €

U31AJI0 TIOTaCCH.

1.1. NMpedmem Ha deliHocm

1. OcHoBHaTa AEHHOCT Ha JAPYKECTBOTO € MHBECTHPAHE B THPTOBCKH JPYKECTBA, BKII. MPUAOOUBAHE, YIIPABICHHUE U
npojgakba Ha ydacTHsi B JPYXeCTBa, HW3BBPIIBAIIMA JEWHOCT B cdepara Ha BH30OHOBSIEMHTE EHEPTHITHH
u3TouHHIM. MHBEeCTHpaHe BbB (PMHAHCOBU aKTHBH W MHCTPYMEHTH, BKJ. B3eMaHus. IHBeCTHpAaHE B HEIABHIKUMHU
UMOTH, C Ied mpoaax0a W/WIM OTHaBaHE ITOJA HAaeM, M3TPaKIaHE M CSKCIUIOATallus HAa HWHIYCTPHAIHU 30HHU.
OduHaHCHpaHe Ha PYTH IPYKEeCTBa, B KOUTO APY>KECTBOTO Y9acTBa M BCIKAKBB APYT BHI ACHHOCT, He3aOpaHEeHA
oT 3akoHa. [IeffHOCTUTE, 32 KOUTO Ce M3UCKBA pa3pelIcHHE, CE M3BBPIIBAT CIIC/ MMOJNyyaBaHEe HA HEOOXOIUMOTO

paspenienre oT HaJIeKHUSI OPTaH.

1.2. Co6cmeeHocm u ynpaesieHue:
EJIEA KEIIUTDHJI XOJAUHI' AJl € akuoHEpHO APy KECTBO.

Kom 30 roun PasnpeCJICHUCTO Ha aKIHMOHEPHUA KallMTall € KaKTO CJIEABa:

AKUHOHEPH OTHoOCHTEJIEH Is1JI B MPOLEHTH
2023 2022

IOpumudaecku nuna 70,20% 70,20%

dusnuecky Mna 29,80% 29,80%



HPY)KGCTBOTO € C ¢IHOCTCIICHHA CUCTECMA Ha YIIpaBJICHUC.

ChbBeT Ha TUPEKTOPHUTE:

. Jesn Bennukos bopucos
. Benucnas Hukonaes Kapanauku
. Crosia iBaHOB bruBapoB

Jpy>XecTBOTO ce ynpaBsisiBa U IPEeCTaBIABa OT IpelceaTelIs Ha ChbBETa Ha JUPEKTOPUTE U MIPOKYPHUCTA 3aeITHO.
OauTHUAT KOMHTET IoAromara padorara Ha CpBeTa Ha AUPEKTOPHUTE, MMa POJISL Ha JIUIA HATOBAPEHH C 0OII0 yIpaBlieHHE,
KOHMTO M3BBPIIBAT MOHUTOPUHT U HAJ30p Haj BBTPEIIHATa KOHTPOJIHA CHCTEMa, YIPABICHUETO Ha PUCKA M CHCTEMara Ha
(MHAHCOBO OTYHUTAHE.

OaNTEH KOMHUTET:

. Ilersa I'eopruesa bankosa;
. Cuexana Kocragunosa lBaHoBa;
. I'eprana Arrenosa Esrenuena.

Hacrosmusat ¢puHaHCOB 0TYeT € 0m00peH oT ChBeTa Ha nupekropute 3a u3gasane Ha 31.03.2023 roauHa.

2. CHETOBOJHA MMOJIUTUKA

2.1. Baza 3a uszomesiHe Ha ¢huHaHcoeusi omyem

To3n romumieH WHAMBHIyaleH (QHUHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBHE ¢ MexayHaponuute CraHmapTu 3a
®unancoBo Otunrtane, m3nanaeau ot Ceeera 3a MexnyHapoaraus CueroBogau Crargapti (CMCC) 1 BCHUKH pa3sCHEHHS
m3paneHu ot Komwurera 3a Pazscaenns Ha MCOO, kouto edekTHBHO ca B cuia Ha U oT 1 sHyapu 2023 r. U KOHTO ca
npuetu oT Komucusita Ha EBponeiickus cbro3.

WHnuBuayanHuaT roauiieH (UHAHCOB OTYET BKIIIOYBA MHIMBHIYAJICH OTYET 32 BCEOOXBATHHUS JOXOJ, WHANBUIYyaJCH
oTYeT 3a (PMHAHCOBOTO CHCTOSIHME, MHJMBH/yaJIeH OTYET 3a MPOMEHHUTE B COOCTBEHHUS KalWTaj, WHIUBHUAYaJCH OTYET 3a
MApUYHUATE MOTOLM, KaKTO M MOSCHHUTEIHM NpuioxkeHud. [Ipuxoau M pa3xonau, ¢ M3KIIOUEHHE Ha KOMIIOHEHTH Ha Jpyr
BCeOOXBaTeH JO0XOJ], Ce NpH3HaBaT B redanbara wiu 3arydara. J[pyr BceoOXBaTeH J0XOIl ce NpHU3HaBa B OT4eTa 3a
nevanbata win 3arybara M Opyrus BCEOOXBAaTEH JOXOJ M BKIIIOYBA €JIEMEHTH Ha NMPHUXOAU M Pa3XOAH (BKIIOYHTEITHO
KOpPEeKIIMM OT TpeKJIacu(UKamus), KOUTO HE ca NPU3HATH B Ievandata win 3arybara, KakTO W3UCKBA WM KakToO €
paspemeHo or MC®O. Kopekiun ot npexiacupukanys ca CyMuTe, npeknacuduipany B nevanba win 3aryoa B oT4eTa
3a meyanbara WM 3arybara W ApYrus BceoOXBaTeH JAOXOJ 3a TEKyIIWs IEpuoJ, KOMTO ca OWIM TNpU3HATH B JPYyT
BCceoOXBAaTEH MOXOJ Mpe3 TeKyIIus M MPEAXOJHH Tepuoad. TpaH3akIuM ChC coOCcTBeHHMIHTE Ha JIpy>XecTBOTO B
Ka4ecTBOTO MM Ha COOCTBEHMIIM CE PHU3HABAT B OTUETA 33 IPOMEHUTE B COOCTBEHHUS KalUTaJl.

JpyxecTBOTO M30Mpa ga MPEACTABH CAWH OTYET 3a mevanbara Wik 3arydata W APYrust BCEOOXBaTeH a0X0n (WU 1a
MpecTaBy nevyandaTa win 3arydara u Ipyrust BceoOXBaTeH J0X0/ B /IBa pasjiena). Paznenure ce mpeacTaBsT 3aeIHO, KaTo
TO3M 3a revandara Win 3arydara € MbpBH, CJIeBaH HEIIOCPEACTBEHO OT pasziena 3a JPyTHs BCeOOXBAaTeH JOXO/I.

@dopmarbT Ha OTYETA 32 PUHAHCOBOTO CHCTOSHME € 0a3MpaH Ha pa3rpaHNYEHUETO TEKYI/HETeKYIL.

JpyKecTBOTO HE € H3rOTBWJIO KOHCOJHMIMpaHWs CH (UHAHCOB OTYET KBbM JaTaTa Ha M3TOTBSHE Ha HACTOSIIMS
WHIUBHIyaJIeH (PMHAHCOB OTYET 3a JIpy»eCTBOTO U JBIIEPHUTE MYy APYKECTBA, Taka KakTo ce M3KMckBa chriracHo MCDO
10. Ipy»kecTBOTO € MPHIIOKUIIO HHTEPIIPETAIMATA, KOSITO CE CHhIbpKa B MEMOpaHIyMa, KOHTO € n3ganeH oT EBpormeiickara
Komucus — I'l ,,Berpenien mazap u yciyru®, oTHOcHO cpemiara Ha CueroBomguus Perymaropen Komurer (mokymeHt
ARC/08/2007), xoiiTo pasriexaa OoTHOIEHUsATa Mexay Perymanmure Ha Permamenrta 3a mpuema Ha MCC u ®upmenu
Hupextusu 4 u 7. EBponeiickata Komucusa e Ha MHeHHe, 4e ako J[pykecTBOoTO m30epe WM € 3aIBJDKCHO Ja M3TOTBH
CBOUTE MHIMBHIYAIHH (PUHAHCOBHU 0T4YeTH chriaacHo MC®PO, npuertn 3a npuiarane oT EBporneiickus cpio3, TO T€ MOXe /1a

CC M3I'OTBAT U MPCACTABAT HE3ABUCUMO OT U3IOTBAHETO U NPEACTABIHETO Ha KOHCOJIMANPAHUTE (bHHaHCOBI/I OTUYCTH.



B KoHCOMMOupaHUTe (DUHAHCOBH OTYETH, IBIIECPHOTO APYKECTBO Ie ObIAEC KOHCOIMIUPAHO. Te3u WHIMBHIYaTHH
(hMHAHCOBM OTYCTHU Ca M3TOTBCHHU, 3apaJli M3UCKBAHUATA HA 3aKOHOAATEJICTBOTO B bhirapus.

3a jma MoraT jga mpUIOOHMAT MBIHA MpPEACTaBa 3a (PMHAHCOBOTO CHCTOSHHE, PE3YNTAaTHTE OT JCHHOCTTA, KaKTO H 3a
MIPOMCHHUTE BBB (DMHAHCOBOTO ChCTOSHHE Ha JIPy>KECTBOTO U HETOBOTO ABIICPHO IPYKECTBO KATO IS0, MOTPCOUTEIIUTE
HA TO3W WHAWBUAyaJeH (UHAHCOB OTYET € HEOOXOMUMO Jia 0 YeTaT 3aeJHO C KOHCONUAUPaHUS (UHAHCOB OTYET 32
¢uHAaHCOBaTaA TOIMHA, 3aBbpmBama Ha 31 mapT 2023 r., BegHara ooM Toi ObIe IpeToCTaBEH.

JpyXecTBOTO Ime HM3TOTBH CBOS TOMUWINEH KOHCOJHIMpAH OTYEeT 3a Mepuoja, mpukiousam] Ha 31 mapt 2023 rox.,
cerimacio MCC u MC®O c pgeiicteue 3a 2023 roa., B KOHTO OTYET e € BKIIOYCH M HACTOSIINS TOAUIICH WHINBHIYaJICH
otueT. ChIiacHO IUIAHUPAHUTE JATH PHKOBOJICTBOTO OYaKBA OKOHYATEIHHUAT KOHCONUANPAH (PUHAHCOB OTYET 3a epUoJa ,
npukiousan Ha 31 mapt 2023 rox. ma 0bae 000peH 3a u3gaBaHe He 1O KbCHO OT 30.04.2023 ronm. oT YmnpaBUTEITHHS
CBBET Ha JIPYKECTBOTO, CIIEH KOATO JIaTa OTYCTHT e ObJIC HA PA3IOI0KECHUE HA TPETH JIHIIA.

BBarapckoTo 3aKOHOATENICTBO HE 3a0paHsIBa pelIcHUE Ha 00IIOTO ChOpaHue Ha JIpyKeCTBOTO 3a MPUEMaHe Ha TOIUIITHUS
CYETOBOJICH OTYET Ja Ob/Ie OTMEHEHO (0 HAAJICKHUS pel) U B CIydaid Ha He0OXOTUMOCT f1a Ob/ie ChCTaBEeH U Ty OIHKYyBaH
HOB KOPHUT'HPAH TOUIICH CYSTOBOJCH OTUET 3a ChI[aTa CUCTOBOIHA TOINHA.

OTtueTHHAT TepHoA oOXBama exHa KaneHaapHa roauHa - ot 01 sayapu mo 30 ronu. Tekym otdereH mepuox - 2023 rog.
[penxonen otaerer nepuon - 2022 rox.

WsroTesHeTo Ha (uHAaHCOBU oT4eTH B choTBeTcTBUE ¢ MC®O H3MCKBa NpHUJIaraHeTO Ha KOHKPETHH NPHUOIM3UTEIHU
C4eTOBOJHM OIleHKH. OT PHKOBOJACTBOTO Ha J[py»KECTBOTO Ce M3MCKBa Ja HAIPaBH COOCTBCHH MPEIICHKH M JIOTYCKaHHUS
HpI/I an/maraHeTo Ha CHCTOBOAHUTC ITOJIMTUKHU. HO3I/II_[I/II/ITe BbHB (1)I/IHaHCOBI/ITe OTUYCTHU, YHUCTO HpeﬂCTaBﬂHe HN3UCKBa I10-
BHCOKa CTCIICH Ha Cy6eKTI/IBHa HpeueHKa, KaKTO M TC3U IIO3HMIIUH, 324 KOUTO l'[pI/I6J'II/ISI/ITeJ'IHI/ITe OLUCHKH UMAT 3HAYUTCIICH

e(I)eKT BBPXY (I)I/IHaHCOBI/ITe OTYETH KAaTO IAJ10, Ca OTACIHO OIMOBECTCHHU.

2.2. dyHKUUOHaslHa eaJslyma u easlyma Ha npedcmaesiHe

dyHKIMOHAHATA BallyTa M OTYETHATa BajlyTa Ha MpEJCTaBsiHE BbB (PMHAHCOBHS OTYET HA JPYXKECTBOTO € OBJIrapCKUAT
nieB. JIeBbT € (pUKCHUpaH KbM €BpoTO, chritacHO 3akoHa 3a BHB, B chotHOmEeHne BGN 1.95583:EUR 1.

[Mpu mbpBOHAYAIIHO MPU3HABAHE, C/ENKA B YyXKJECTPaHHA BaIyTa Ce 3allUCBAa BbB (PYHKIIMOHAIHATA BAJIyTa, KATO KBM
cyMaTa B 4y)KJECTpaHHA BalyTa Ce Mpujara OOMEHHHUST Kypc KbM MOMEHTA Ha CJIelIKaTa WM olepaiusra. [lapudnure
CPEe/ICTBA, B3EMaHMATA M 3a/IbJDKCHUATA, KATO MOHETAPHHU OTYSTHH OOCKTH, JICHOMHHHPAHU B YYyXIECTPaHHA BaIyTa ce
OTYHTAT BBB (DYHKI[MOHATIHATA BATyTa, KATO CE MpHUIIara 3aKIrouUTenHusIT oomenen Kypc Ha BHB kM 30 roHu.
HeMOHeTapHI/ITe OTYCTHHU 06CKTI/I B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOAHUE, MbPBOHAYAIIHO ICHOMUHHUPAHU B YYXJICCTpaHHA
BajlyTa, C€ OTYUTAT BBB (byHKL[I/IOHaHHaTa BaljlyTa, KaTo CC€ Ipujara HCTOPHUYCCKUAT 06MeHeH KypC KbM JiaTaTa Ha
orepanusiTa ¥ IOCIeBall0 He CE MPEOLCHIBAT M0 3aKI0YnTe]IeH Kypc. EdexTuTe oT KypcoBUTE pasiHMKH, CBBP3aHU C
YPEXKOAHETO Ha THPIOBCKU CHCJIKU B YYXIACCTPAaHHA BajJlyTa WIM OTUUTAHCTO HAa THPIrOBCKU CHACJIKHU B YYXJICCTPaHHA
BaJIyTa M0 KypCOBE, KOUTO Ca Pa3MYHU OT TE3H, M0 KOWTO IIbPBOHAYAIHO ca OWIM MPU3HATH, C€ BKIOUBAT B mevanbara
win 3arybara B MOMEHTa Ha BB3HMKBAHETO MM, KaTO C€ MPEICTaBAT KbM “IpYyru JOXOAu OT AekHoctta”. Kypcosure
Pa3JHMKH OT BAYTHH 3a€MH WIH APYTH (UHAHCOBHU ONEPAIUH CE BKIFOYBAT BHB (DMHAHCOBUTE IPUXOIU U PA3XO/IH.

Hacrostmust naanBuIyaneH GUHAHCOB OTUET € M3TOTBEH B XUJISIM JIEBA, aKO HE € YKa3aHO JAPYTo.

2.3. MpuHyun -npednosnoxeHue 3a delicmeauw,o npednpusmue

I/IHHI/IBI/IﬂyaﬂHI/IﬂT q)HHaHCOB OTYCT Ha I[py)KCCTBOTO € U3rOTBCH Ha MNpHUHIMWIIA Ha ,HeﬁCTBaIIIO npeanpuiaTue, KOKTO
npeamnoJsiara, 4e I[py)KCCTBOTO e NpoaABbIJIKH HeﬁHOCTTa CHU B 0603pI/IMO 6’I)HCIII€. CobrimacHo MPpUHIUTIA-TTPEATIOTIOKECHUEC 3a
HeﬁCTBaIIIO npeanpuaTue, npeaAnpuiATuCTO OOMKHOBEHO Ce pasriex/Jaa Kato npoAbKaBallo IleﬁHOCTTa CH B O603pI/IMO
61)}161].[6 0e3 HaMCPECHUE HUIIU HCOGXO}IHMOCT OT JIMKBHUJAANWsA, IMTPCYCTAHOBABAHE Ha CTOIIAHCKaTa JIEHHOCT WIIH TBPCCHC Ha
3aliuTa OT KPEAUTOPHUTE, BCICACTBUEC Ha CHOICCTBYBAIIM 3aKOHW WM APYTrW HOPMAaTUBHHU pa3nope1161/1. C’bOTBeTHO,
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aKTUBHTE U [TACHBHUTE CE OTYUTAT Ha 0a3a BE3MOKHOCTTA Ha NPEIIPHATHETO Ja Pealu3nupa akKTUBHUTE U 1a YPEAU ITaCHBUTE
CH B HOPMAJHUS X0/ Ha OusHeca. [Ipu oleHkaTa 3a TOBa Jajy NPHHLMNA-TIPEANOI0NKEHUE 32 JEHCTBAIO NPEANPUsITHE €
YMECTEH, PbKOBOACTBOTO B3eMa MpEABU/ 1s1aTa HaTMYHa nH(opManus 3a 0003puMoTO Obele, KOsITo 00XBalla oHe, HO
HE ce orpaHHyaBa caMo JI0, IBaHa/IECETTEe Mecela OT Kpasi Ha OTYSTHUS MePUO.

Pyckara uHBa3ust B YkpaiiHa W mocieiBajara s BhJIHA OT MEXKAyHapOJHH MKOHOMHYECKH W IOJMTHYECKH CaHKIHH,
NPOIBIDKABAT J1a IMAT BCEOOXBATHO MKOHOMHYECKO BB3ICHCTBHIE HE CaMO BbPXY OM3HECA B JBETE 3aCETHATH IbPXKAaBHU, HO
U B CBETOBCH Malab, JOKOJIKOTO OM3HECHT y4acTBa B MKOHOMHYECKH AEHHOCTH, KOMTO MOraT Ja ObJaT 3aCerHaTH OT
cpbutHATa. ToBa Hajara BHHMATENCH Iperiiefl M pasMISKAaHe Ha NPOU3THYALIUTE OT TE3H CHOUTHS CUYETOBOAHH
MOCNIEANIM 3a TPEANPHUITUITA, YHUATO AeHHOCT OMBa 3acerHara OT pPa3BHTHETO Ha KoH(uMKTa. B kpas Ha roauHara,
3abpiiBaima Ha 31 mapr 2023 r. edexrure or mHBazusATa Ha Pycus B YkpaiiHa, ce odakBa aa pediekTupar BBPXY
(DMHAHCOBHTE OTYETH HA JIPYKECTBOTO, IOPAIH:

. OrpaHnyeHusTa B JOCTBhIIA Ha pyckute 0aHku 1o cucremara SWIFT, koeto Boau 10 yBeIMYeHUE HA KPEAUTHHS
PHCK IIpU chOMpaHe Ha B3EMaHUATA 110 JIOTOBOPH C KJIMEHTH;

. Hanwyre Ha npenmoctaBky 3a 00€3LEHKU Ha (GMHAHCOBH aKTHBH — NIPEIOCTABCHU 3a€MH, B3CMaHHs H HHBECTHIIHH
B PYCKH ABbp>KaBHU U KOPIIOPATUBHU OOJIUTALINY;

. Hanwmyre Ha mpennocTaBKy 3a 00€3IEHKH Ha HE()MHAHCOBH aKTHBH, BKIIFOUHTEIIHO MPEKpaTsABaHEe Ha NEHHOCTH H
HEOOXOAMMOCT OT KiacuuKalys/pekiIacu(uKalys Ha aKTHBH KaTo JbpKaHU 3a MPoJax0a;

. OreHKa 3a HapyIIEHHs 110 JOTOBOPH 32 JOCTaBKa, Bb3HUKBAHE Ha HENPEABUACHH 3aIbIDKCHUS U 3aryOHu.;

. Edektn BBbpXy cropasymenus 3a (pMHaHCHpaHe, BKIIIOYHUTEIHO B PE3yJTaT OT OTPAaHMYCHUS B JHMKBUAHOCTTA W
BB3MOKHHU HapyLICHUs B CIIOPA3yMEHHUSATA;

. Kiacupukanus Ha HAIMYHHATE NMAPHYHU CPEACTBA W IAPUYHH CKBUBAICHTH M HAIMYHE HAa OTpaHHYCHHATA B

IIpaBaTa 3a pas3slopeKaIaHe C TSAX B CICACTBUC HA MHBA3UATA U HAJIOXKCHUTE CaHKIIMH,

. [Iperien Ha EKCIIO3UIIMUTE B Yy>KACCTPAHHA BATYTa ¥ By THU [IPEBOJIHU B UyXKIIECTPAaHHA BayTa;

. BB3MOKHOCT 32 KOHTPOJ M BIUSHUE BBPXY CHIISCTBYBALIM CHTPYIHULM M HHBECTHLHUH B ApYXecTBa B Pycus u
VYkpaliina;

. BnusiHue Ha chOuTHS ciel OanaHcoBaTa Jiata BbpXy (puHaHcoBata MHpoOpMalums 3a rogquHara kM 31 maprt 2023 r.

1 CBBP3aHOTO C TOBA OTIOBECTSIBAHE HA HEKOPUTUPAIIH CHOUTHS;

. I[MperieHka 3a AeHCTBAIO NPEANPUSITHE BbB BPb3Ka ChC CCU(DUYHN BB3JCHCTBHS HAa WHBA3UATa M HAJIOXKEHUTE
CaHKIMH BbPXY (PMHAHCOBUS OTYETHA OTUHTALINTE ce [ pynu u mpenpusTus;

. EdekT oT HACTBITNIN N3MEHEHHS WIIH MIPEKPATEHHN JIOTOBOPH C KIIUEHTH;

Bw3zeiicTBue Ha pacTsmara HGIAMS ¥ IMXBEHUTE HABA

MsHoro npearnpusaTus U ['pynu oT pa3nnyHu OpaHIIOBE M CTPAaHKU U3NHUTBAT eeKTa OT HapacTBALIMTe HUBA HA MH(IAMATA
1 JINXBEHUTE MPOIEHTH, KOUTO 3acAra BCHYKH aCIeKTH Ha OM3Heca W BOJAT 10 HapacTBaHE Ha HapacTBaHE Ha Pa3XOJUTe 3a
CypOBHMHHU U pabOTHa CHJa, a CHIIO M O IPOMEHHU B MOBEJEHHETO HAa KJIMEHTUTE M HApaCTBAaHETO Ha KPEIUTHHS PHCK.
Be3aeiicTBueTo Ha mHMIANMATA W JTUXBEHUTE HUBA 3aCETHA BKIIOYMTEITHO MPOIECHTE HAa B3eMaHE Ha WHBECTHLIMOHHU H
(bMHAHCOBH pEIICHHS ¥ NpOoLieca Ha MPEroBOPH 3a JOTOBAPSIHE HA YCIIOBUS U IIApaMETPH 110 TE3U JJOTOBOPH.

OuakBa ce e(eKkThT OT Te3M HEraTHBHH HMKOHOMHMYECKH IPOLECH BBHPXY (PUHAHCOBUTE OTYETH HA OTYUTALIOTO Ce
JpyXecTBo J1a Ob/e chiiecTBeH. O4akBaHUTE HEraTHBHU MOCIIEIUIIN 00XBaIlaT:

. BnusHue BbpXy U3MepeHUTE CIIpaBeIMBU CTOMHOCTH Ha aKTUBU U NIACHUBH;

. Edextn BppXy mporao3upanuTe ObACIM TapUYHU ITOTOIM ¥ MPHUIOKEHN JUCKOHTOBH IPOLIEHTH, U3MOJI3BAHHU 3a
OIIpeelsTHE Ha HACTOsIIaTa CTOWHOCT, HHAMKATOPUTE 3a 00€3LI€HKa U TECTOBETE 33 00E31IEHKA;

. Edextn BBpXY IOTOBOPH C KIHEHTH, BKIIOYHUTEIHO BB3ACHCTBHETO BBPXY OUYAKBAHUTE KPEIUTHH 3aryOH IO

MC®O 9 u Bp3AEHCTBUETO BEPXY JOTOBOPH, KOUTO BKITIOUBAT 3HAYNTEICH KOMIIOHEHT Ha hrHaHCHpaHe mo MCDO 15;
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. Edextn oT mpoMsHa B O4aKBAaHUTE KPEAWTHU 3aryOuW OoT pUHAHCOBH MHCTpYMEHTH 1o MC®O 9, paznudHu oT
B3EMaHWUsI 110 IOTOBOPHU C KITUCHTH;

. Edextn BBpXy MpOBU3UHU 3a JBJITOCPOYHH JOXOAM Ha IMEpPCOHANa M OICHKUATE Ha MACHBHUTE IO IUIAHOBE C
nedunaupanu noxomu mo MCC 19;

PBKOBOJICTBOTO € U3BBPIIMIO 33bJI00UCH aHAH3 32 BIUSHUCTO Ha e()EKTUTE BHPXY (PMHAHCOBHUS OTYET Ha J[pyxkecTBOTO,
BB3HHUKBAIIN B PE3YJITAT OT U3OCTPSILATA CE TEOMONUTHIECKa 00CTaHOBKA, MOPOJICHA OT KOHPPOHTALUITA MexKay Pycus u
VkpaiiHa, KakTo ¥ B pe3ynTaT OT PbCTa B HUBaTa Ha HH(IALMATA W JIMXBEHHTE MPOIEHTH, C OTJe[ Ja MOTBBbPAU
OuYaKBaHUATA cH, Y€ JIpyKecTBOTO Ie MOXKeE Jla MPOIBIDKHU J1a ChIECTBYBA KaTO ACHCTBAILO Hpennpustue. JpyKecTBoTo
CHIIO UMa HAMEPEHHUETO U CIIOCOOHOCTTA Jla MpEeNpueMe ACUCTBHS, HEOOXOIUMH, 3a JIa TIPOIBIDKH Ja CHIICCTBYBAa KaTo
neiictBamo mnpeanpusaTue. JIpy’KecTBOTO MpoAbKaBa Ja (YHKIMOHHMPAa ChOOpa3sHO oOW4YaiiHaTa CHU JCHHOCT, B
U3IBJIHCHUE HA MPOTHO3HUS TUIAH 33 MPOJAKOH M B 0OMYAiHUsA CH mpolec Ha MOoKynku. JJo MmomeHTa [IpykecTBOTO HIMa
JUKBUJHU 3aTPyIHCHHUS W 3a0aBsHC HA JOCTaBKUTC W M3BBPINBA HABpEME IUIANIAHHUITA KbM CBOHUTE JIOCTABYHIIH.
PBHKOBOJCTBOTO IlIe TPOIBIKA Aa HAOJI0AaBa MOTEHIMAIHOTO BB3JCHCTBHE HAa KPHU3UTE W IIe NPEANPUEME BCHUYKU
BB3MOXKHU CTHIIKHU 32 CMEKYaBaHe Ha e(heKTUTE.

@DUHAHCOBUAT OTYET € M3OTBEH HA MPHUHIMIA-MPEAMNONONKEHHE 3a NEHCTBAIIO MPEANPHATHE, KONTO Mpearnojara, 4e
NPEANPUATHETO IIe NPOIBIDKU JEWHOCTTa cu B 0003puMOTO Objeiie. [IpeAnpusTHeT0 MMa HMCTOPUS HA MEYENUBINA

JeHHOCT U CBOOOJICH OCTHII 0 (PUHAHCOBHU PECYPCH.

2.4. U3sienieHue 3a cbomeemcecmaue

JpyXecTBOTO BOJM TEKYIIO CUETOBOACTBO M M3TOTBS (PMHAHCOBHUTE CH OTUETH B CHOTBETCTBHE C M3MCKBAHHMATA HAa 3aKOHA
3a CYETOBOJCTBOTO M MexIyHapogHuTe cueToBoaHH craHgaptu / MCC/ u MexnyHapoIHHu cTaHIapTH 3a (HMHAHCOBO
otuutane (MC®O), m3nanue Ha Komurera 32 MeXIyHapOAHH CUETOBOAHU CTAaHAAPTH U TPHETU 3a IPHIOKEHHE OT
EBporneiickus cpto3, B cina o1/kbM 01.01.2023 r. KbpM narara Ha m3rorBsHeTo Ha HactosimuAT ¢uHaHcoB otuer MCC
BKJIIIOUBaT MeXIyHapOJHUTE CYETOBOJHHM CTaHAApTH, MEeXIyHapoIHUTE CTaHIapTH 3a (UHAHCOBO OTYMTAHE,
TBIKyBaHUATa Ha [lOCTOSIHHHS KOMHTET 3a pa3sCHEHMS U ThIKyBaHMATAa Ha Komwurera 3a passicHeHuss Ha MCOO.
Komuterst 32 MCC npensiaBa €XXerofHo CTaHIApTHTE U PA3ICHEHUTA KbM TSIX, KOUTO ciie/l (POpPMAITHOTO 0100psiBaHe OT
EBporneiickns cpio3 ca BaJMIHY 3a TOAMHATA, 32 KOATO ca M3/1aAeHH. ['0ysiMa 9acT OT TSX He ca MPHUII0KHUMHU 3a JIeHHOCTTa
Ha JAPY’KECTBOTO NOPaaM cCHENU(pUIHUTE BBIIPOCH, KOMTO CE TPETHUpAT B TSIX. PHKOBOACTBOTO Ha APYXKECTBOTO CE €
CHOOPA3MIIO ChC BCHUKH CTaHJAPTH U PA3sICHEHUs, KOUTO Ca NMPHWIOKUMH KbM HEroBarta JAEHHOCT U ca IPHETH O(pHUIHAITHO
3a IIpUIoKeHHe OT EBporneiickus cblo3 KbM JaTaTa Ha M3rOTBSHETO HAa HACTOSIINS (UHAHCOB OTYET.

3a Tekymara (PUHAHCOBA TOJUHA JAPYKECTBOTO € IIPHUENI0 BCUYKO HOBH W/WIIM PEBH3MPAHU CTAHAAPTH M THIKYBaHHS,
n3ganeHu ot CeBeta mo MexayHaponuute cdetoBogau craHaaptu (CMCC) u pecn. ot Komurera 3a pa3sicHeHusATa Ha

MC®O, xouto ca oI yMECTHH 32 HEeTOBaTa JAeHHOCT.

2.5. fpomeHu e cyemosoOGHama nosiumuka

3a U3TOTBSHETO HA TO3H FOJIUIICH (DMHAHCOB OTYET, CJICIHUTE HOBH, PEBU3UPAHN WIIM N3MEHEHH MTOCTAHOBJICHHS Ca
3aIBJDKATEITHY 32 MPHUJIaraHe 3a MbPBHU ITBT 3a (pMHAHCOBATA FOJIMHA, 3amoyBaiia Ha 1 sayapu 2023 r.

MCC 8 ,,C4eTOBOHH NOJTUTHKH, IPOMEHH B NPHOJIM3HTETHU C1€TOBOJIHH OLEHKH M I'PEIKH*

[Mpomsnara kacae neMHUIMHTE 32 MPUOIM3UTEIHU CYETOBOAHHM OLEHKHM M BJIM3a B CHJIA 3a OTYETHH Iepuoju ciex 1
siHyapu 2023 ¢
. TekcroBeTe Ha MPOMEHNTE U3SACHIBAT KaK KOMIIAHUUTE TPSAOBA /1a pa3srpaHUYaBaT MPOMEHHUTE B CYCTOBOIHATA TTOJINTHKA

OT IPOMEHU B HpI/I6HI/IBI/ITeHHI/ITe OILICHKH.

MC®O 17 3acTpaxoBaTeJIHU 10T0BOPHU

12



MC®O 17 3acTpaxoBaTelHH JOTOBOPH € HOB CTaHAApT, KoiTo 11e 3ameHn MCDO 4 3actpaxoBaTesiHu JoroBopu. HoBusIT
CTaHJAPT M3KMCKBA 3aCTPaXOBATCITHHUTE 3aBJDKCHHS Ja CE OLICHSABAT MO TEKyIa CTOWHOCT HA M3IBIHCHUETO U OCUTYPSBA
mo-yHu(UIMpaH TOAXOJ Ha OICHABAHE M MPEICTABSIHEC HA BCHYKU 3aCTPaxXOBATCIHU JOTOBOPHU. Te3M M3MUCKBaHUS ca
MpeJHAa3HAYCHH 3a TOCTHraHe Ha IIelTa Ha IMOCICIOBATEIHO, OCHOBAHO HA MPHHIMUIMN CYCTOBOJHO OTYHTAHE Ha

3actpaxoBarennure gorosopu. MC®PO 17 e B cuna 3a nepuoau, 3amnousaiu Ha uinu cinen 01.01.2021

. (IpoMeHeHa jaara, KakTo € MOCOYEeHO IMO-[0Jy), KaTo € pa3pelleHo MO-paHHO MpUJIaraHe, ako ce MpujaraT ChIO U
MC®O 15 Ipuxoau ot goroopu ¢ knueHTH 1 MCDPO 9 ®dunancou uncrpymenta. MCDO 17 Bce ole He € mpUeT 3a
npuioxenue B EC.

MC®O 17 He e nIpuIIoXuM 3a eifHoCcTTa Ha [Ipy’KecTBOTO.

HNzmenenne Ha MC®O 17 3acTpaxoBaTe/iHU 10T0BOPH

CMCC ny6nuxyBa usmeHeHue Ha MC®PO 17, 3a na oTroBOpM Ha OMACEHHUATa U NpEIU3BUKATEICTBaTa BBB BPB3Ka C
MpUIaraHeTo Ha CTaHJapTa, KOUTO Osixa YCTAaHOBEHH cien myonukyBaneto My mpe3 2017 r. C usmenenuero Ha MCDO 17
ce OTCpouBa JlaTaTa Ha MbpBOHavanHO npuiarane Ha MC®O 17 ¢ nBe TOAUHM — 3a TOAMIIHHU MEPUOJIH, 3aTI0YBAIIN Ha
unu cnex 01.01.2023 r. CeInjo Taka ce BbBEXIAT peAuna Apyru npomenu B MCOO 17.

W3meneHuero BiM3a B cuia 3a FOJUIIHM NEpUOaM, 3anouBauy Ha uiay cien 01.01.2023 r., kaTo € pa3peleHo Mno-paHHo

npunarade. zmenennero Ha MC®O 17 Bce owe He € mpueTo 3a npuioxenue B EC.

H3menenns Ha MCC 1 ,,IIpeacraBsine Ha GUHAHCOBH OTYETH

HpOMeHI/ITe BBBCKIAT U3HCKBAHCTO OTYHUTALIHUTC CC prHI/I U OpeaAnpuiaTrsa J1a OMOBECTABAT TEXHUTE CBHIICCTBEHU, a HE
TCXHUTC 3HAYMMH CUCTOBOAHU ITOJIMTUKHU. ‘Ipe3 TCKCTOBETC HAa MMpOMsAHATaA CC AaBa OINPEACICHUE KAaKBO € I/IH(l)OpMaLII/ISI 3a
CBhIICCTBCHA CUCTOBO/JHA ITOJIMTHKA U CC 00sCHSIBA KaK Ja ce I/I,IleHTI/I(bI/H_[I/Ipa Kora €/1Ha IIOJIMTHKaA € CbIIICCTBCHA. Wzscusasa

ce ¥ MOHATHETO HECHIIECTBEHA CUSTOBOIHA MONMTHKA. [IpoMeHnTE ca B criia 32 OTYETHH epuoau cien 1 ssayapu 2023 r.
HNzmenenns B MCC 12 ,,/lanbum BLpPXy AoXoauTe®

M3meHeHMeTo BAM3a B CMa 3a OTYETHM Nnepuogm cneq 1 aHyapm 2023 r. 1 Kacae NPU3HaBaAHETO HA OTCPOYEHM
AaHbUMU.
CTaHaapTH ¥ U3MeHEeHHs HA ChILEeCTBYBALM cTaHAApPTH, u3gagenu or CMCC u npuetn ot EC, kouTo Bce ouie He

Ca BJIE3JIM B CHJIA

KbMm parata Ha TO3u TomumieH (MHAHCOB OTYET ca MyOJIMKYBaHM HOBH CTaHIApTH, U3MEHEHHS M PA3sICHEHUS KbM
CBIIECTBYBAILY BEUE CTAHAAPTH, KOMTO HE ca BJIE3/IU B cuina win ca npuet oT EC 3a puHaHCOBaTa rofuHa, 3aoyBana Ha
1 sayapu 2023 ., 1 He ce mpuiarat ot pyxecTBoTo. PHKOBOICTBOTO OYaKBa BCHUYKH CTAaHAAPTH M M3MEHEHHUS Ja Obaat
MIPUETH B CIETOBOIHATA ITOJINTHKA HA J[py»KECTBOTO IIpe3 MbPBHS NEPUO/I, 3aII0YBaII CJIe] JaTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITC Ca CBbpP3aHU CbC CICAHUTEC CTaHAAPTU:

H3menenne Ha MCC 1 — Knacudukanusi Ha NacCHBH KATO TeKYIIH HJIH HETEKYIIH

W3menernero Ha MCC 1 IlpeacraBsHe Ha (MUHAHCOBH OTYETH MMa 3a LEJN Ja IMOOMIPH ITOCIEAOBATEIHOCTTAa IPH

InmpujiaraHe Ha M3UCKBAHUATA, KAaTO JlaBa BB3MOKHOCT Ha MNPCANIPUATUATA Aa ONPEACTAT AaId B OTUCTA 3a q)HHaHCOBOTO
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CBHCTOSIHHE TIOJIYYCHHUTE 3a€MH M JIPYTH MACHUBU C HECUTYpPHA JlaTa Ha ypexaaHe TpsAOBa ga ObaarT Kiacu(pUIUPaHH KaTo
TeKYLIM (M3UCKYEMHU WJIM €BEHTYaJHO M3UCKYEMHU B PAaMKUTE Ha e€Ha roauHa) wid Hetekymu. M3menenunero na MCC 1
cleJBalle Ja ce Mpujara 3a TOJUITHA OTYETHH Meproan ¢ Hadano Ha win cien 01.01.2023 r. (mpoMeHeHa farta, KakTo €
mocoueHo 1o-xoiy). C gonbaautenHo usMeHenuneto Ha MCC 1 TlpencraBsiHe Ha (PMHAHCOBU OTUYCTH CE OTCPOYBA JIaTaTa
Ha BJIM3aHE B CHJIA HA U3MCHCHHUETO HA CTAHIapTa OTHOCHO KJIACH(HUKAIMATA HA MACHBUTE KATO TCKYIH HIIA HETCKYIIH C
€/lHa TO/IMHA, TaKa 4de MPEANPHUATHATA e TPsOBa Ja MpHiIaraT W3MEHEHHWETO 3a TOIWIIHY IEePHOAH, 3alI0YBAIIH Ha FITH

cnen 01.01.2023 r. M3meHeHueTo BIu3a B crjla BeHara. To Bce ome He e mpueTo 3a npuiokeHue B EC.

Hosu CTAaHAAPTU U UBMCHECHUS HA CHINECTBYBAIIIA CTAHAAPTH, U3TAACHUA OT CMCC, KOHUTO BC€ 0O11l€ HE Ca MPUETH

ot EC

H3menenne Ha MCC 1 — Knacudukanust Ha IacHBU KATO TeKYIIH MJIH HETEKY U

Wzmenennero va MCC 1 IlpeacraBsHe Ha (UHAHCOBM OTYETH MMa 3a LNl Ja MOOMIPH MOCIENOBAaTETHOCTTa IPU
NpuaraHe Ha M3WCKBAaHMATA, KaTO JaBa BH3MOXKHOCT HA MPENNPHUATHATA I3 ONPEACIAT Nalk B OTYETa 32 (PMHAHCOBOTO
CHCTOSIHHUE IOJyYCHNTE 3a€MH U JAPYTH MACHBHU C HECHTYpHA JlaTa Ha ypekaaHe TpsOBa Ma ObaaT KiIacH(pUIMpaHd KaTo
TeKyIM (M3UCKYEeMH WM €BEHTYalTHO M3MCKYEeMH B PaMKHTE Ha €IHa IOAMHA) Wi HeTeKymu. 3menennero va MCC 1
clleziBalle Ja ce Mpuiiara 3a TOJUIIHN OTYETHH Neproan ¢ Hadano Ha win ciex 01.01.2023 r. (mpomeHeHa narta, KakTo €
noco4eHo no-goiny). C gombinuresnHo u3MeHennero Ha MCC 1 IlpencraBsiHe Ha pUHAHCOBM OTYETH CE OTCPOYBA JaTaTa
Ha BJIM3aHE B CHJIa HA U3MEHEHHMETO Ha CTaHJIapTa OTHOCHO KiacH(UKaIMATa Ha MACHBUTE KaTO TEKYLIH MM HETEKYIIH C
€/lHa TOIMHA, TaKa 4e MpeINpHATHsTa Ie TpsOBa Ja MpujaraT U3MEHEHHETO 3a TOJUIIHU HEPHOMIH, 3aIOoYBaIly HA WU

cnen 01.01.2023 r. . I3MeHeHueTo BIM3a B cuila BefHara. To Bce olie He e mpueTo 3a npuitoxkenue B EC.

JpyXecTBOTO 0YaKBa MPUEMAHETO HAa TE3W HOBH CTAHIAPTH, N3MEHEHHS Ha CHIIECTBYBAIN CTAHAAPTH U HOBU Pa3sCHCHUS
Jla He OKaXkKe CHINECTBEH ePEeKT BHPXY (PMHAHCOBHUSA My OTYET Ha B IIEPHOJa Ha MbPBOHAYAIHOTO UM IIpHUIIATaHe.

OTYuTaHETO Ha XEHKHPAHETO, OTHACAIIO Cce A0 MOPTHEinn oT ()MHAHCOBM aKTUBU W MACHBH, YHUTO MPHHIUIHN HE ca
npuetn or EC, e Bce ome Heperymupano. Cmopen mnpereHkarta Ha JlpyXeCTBOTO MpHUIaraHeTo Ha OTYHTAaHE Ha
XeIDKUPAaHeTo 3a nmoprdeitiu oT GuHaHCOBU akTHBH U nacuBu chriacHo MCC 39 duHaHCOBU MHCTPYMEHTH - [Ipu3HaBaHe

" OLICHSABAHC, HAMA J1a OKAXXC ChIICCTBCH e(beKT BBPXY q)I/IHaHCOBI/ISI OTYET, aKO C€ MPUJIOKHU KbM OTYETHATA JaTa.

2.6. CpagHumesiHu 0aHHuU

Jlpy>ecTBOTO IpeJcTaBsi CpaBHUTENHA WHpOpMalus BB (PMHAHCOBHTE CH OTYETH 3a €/IHa npeaxoaHa roauHa. Koraro e
HEOOXOAMMO, CPaBHHMTEIIHHTE JaHHH C€ peKiacuQUIMpaT, 3a Ja C€ IMOCTHIHE CBIIOCTABUMOCT CHPSMO IMPOMEHH B
MIPEACTAaBAHETO B TEKyIUs Nepuoi. [IpyKecTBOTO WM3rOTBS U IpPEACTaBs KATO KOMIIOHEHT Ha IIbJIHUS KOMIUIEKT Ha
(bMHAHCOBHUTE OTYETH M OTYET 338 (PMHAHCOBOTO CHCTOSIHUE KbM HAYAJIOTO HA Hali-paHHUS CPaBHHUTENICH MIEPHOJ, KOTaTo:

* TO Ipujara CYETOBOJHA IIOJUTHKA ChC 3aJHA Jara, IIPaBH IPEU3YMCICHUE CbC 3aJHa JaTa Ha CTaTUU B CBOMTE
(DMHAHCOBM OTYETH WJIM KOTATO MpeKIacu(pUInpa CTaTUU B CBOUTE (PMHAHCOBH OTYETH; U

* TIpWIAraHeTo ChC 33JHA JaTa, MPEU3YHCIICHHETO WIN IPEKIacu(UIMUPAHETO OKa3Ba CHIIECTBEHO BIIMSIHAE BBPXY

I/IHq)OpMaHI/IﬂTa B OTYCTA 3a q)I/IHaHCOBOTO CbCTOAHNE KbM HA4YaJIOTO HA NPECAXOTHUA TIEPUOI.

2.7. Mpu6bnu3umesiHu c4emMo8oOHU OUEeHKU

H3roresiHeTo Ha q)HHaHCOB OTYET 11O Me)K,Z[yHapOZLHI/ITC CTaHAapTH 3a (I)I/IHaHCOBO OTYUTAHE, U3MUCKBA PBKOBOACTBOTO Ja
HalpaBu HAKOU l'[pI/I6J'[I/ISI/ITeJ'IHI/I CYCTOBOJAHU OLCHKU U MPCANOJIOKCHHSA, KOUTO C€ OTHACAT A0 HOKJIAABAHUTE AKTUBU U

IaCuBHU, OIMOBECTCHUTC YCJIIOBHU AKTHBHU W NACHBHU, KAKTO U A0 IMNPU3HATUTC PA3XOJAW U HNPUXOAU 3a Nepuoja. Te3n
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HpI/I6HI/ISI/ITeHHI/I OIICHKHU, HAYUCJICHUA U MPEAIIOJI0XKEHNA Ca OCHOBAHN Ha I/IHd)OpMaLII/IﬂTa, KOATO € HaJIMYHA KbM Kpasd Ha

OTUYCTHUSA MICPUOH, MOpaand KOCTO 6’I>L[GHII/ITC (baKTI/I‘leCKPI pe3yaratu Ouxa Moriau Ja GLHaT Ppa3jInvdHU OT TAX.

2.8. Kmoyvoeu npubnuszumersiHu oyeHKU U rnpedrosioxeHusl ¢ eUCOKa Hecu2ypHocm

IMoJsie3eH KUBOT HA HMOTH, MAILUHU U 000Py/IBaHe

PBKOBOICTBOTO Ha APYKECTBOTO OMPECNs OYAaKBAHHUS MOJE3CH KUBOT M aMOPTU3ALUOHHUTE HOPMH, MPHIIATAHH TMPU
HAYHCIISABAHC HA Pa3XOAWTE 3a aMOPTH3AllWH, CBBP3aHH C IPUTE)KABAHUTE ABITOTPAHM aKTHBH. 1a3d NPHUOIH3HUTEIHA
OlICHKA ce 0a3upa Ha MPOCKIWS Ha JKM3HCHHS LHKBJI Ha aKTHBHUTE. Ts MOXKE Ja Ce NMPOMCHH B 3HAYHTCIHA CTCICH B
pe3yJITaTr Ha IPOMEHH Ha [1a3apHaTa cpeja U Apyrd dakropu.

O0e3ueHKa HA UMOTH, MALLMHU U 000py/ABaHe

KbM maTtaTa Ha BCEKH OTYET, PHKOBOJICTBOTO HA IPYXKECTBOTO OpraHH3Upa Mperies 3a oOe3leHKa Ha MMOTH, MAIIMHU U
CHOPBKEHHUSA. AKO Ca HAIMIE TAKUBA UHIUKATOPH, Y€ MPHOIM3UTEIHO ONpPE/Ie/ICHATa Bb3CTAHOBIMA CTOMHOCT € MO-HUCKA
OT TSAXHATa MPEHOCHA CTOMHOCT, TO MOCJEAHATA CE U3IMCBA 10 Bh3CTAHOBUMATA CTOMHOCT Ha akTHBUTE. Bh3cTaHOBUMATA
CTOWHOCT Ha MMOTHTE, MAIHHUTE W CHOPHKEHUS ¢ MO-BHCOKATa OT JBETE: CIpaBeInBa CTOWHOCT Ge3 pasxoiu 3a
npojax6a WK CTOMHOCT mpH ymoTpeba. 3a ompenesssHeTo Ha CTOMHOCTTA IIPU yoTpeOa Ha aKTUBHUTE, ObACIINTE APHIHH
HOTOLM Ce AWCKOHTHPAT IO TAXHATA HACTOSIIA CTOWHOCT, KaTO C€ IpHJara AMCKOHTOBAa HOpMa HPEIH NaHBIH, KOSNTO
OTpa3siBa TEKYIUWTE Ma3apHH YCIOBUS M OICHKA Ha BPEMEBATa CTOMHOCT HA MApHTE M PHUCKOBETE, CICHU(HIHU 3a
CHOTBETHHS aKTHB. 3arybute oT 00€3IEHKa Ce OTYMTAT B OTUETA 338 BCCOOXBATHHS JOXO, OCBEH aKO 3a Ja[CHHS aKTHB HE €
(dopmupan npeoneHbueH pesepB. ToraBa obe3leHKaTa ce TpeTHpa KaTo HaMajeHHE Ha TO3M PE3epB, OCBEH aKo Ts HE
HaJXBBPJIsl HETOBHS pa3Mep M HA/IBUIIICHHETO ce BKIFOYBA KaTO Pa3xo/l B OTYETA 3a BCCOOXBATHHS TOXOI.

Kbm 31.03.2023 r., pbKOBOACTBOTO € HAlpaBHJIO Iperiel 3a 00e3leHKa ChC ChACHCTBHETO HAa €KCHEPTHU TEXHHYECKU

JIUIIa HA Te3W aKTUBHU. B pe3ysTar Ha TO3U MPETICa, PbKOBOACTBOTO € NPCUCHNUIIO, Y€ HE Ca HAJIUIIC YCJIOBHUs 3a o6esueHKa.

Hpeouemca Ha HHBEeCTUIIMOHHHU UMOTH M Crpaau
Onenkara Ha CIpaBeaAjinBaTa CTOMHOCT Ha crpaad OT MMOTH, MAllMHA W CBHOPBIKCHHUA W HMHBCCTULHMOHHU HMOTH CC
H3BBPIIBA C HpO(I)eCI/IOHaJ'IHOTO CL,I[GﬁCTBI/IG Ha HC3aBUCHMHU JIMUCH3WPAHW OLCHUTCIIM, IPU YCTAHOBCHH CBHUICCTBCHHU

IIPOMCHHU B Ma3apHUTEC YCIIOBUS.

O0e3neHKa HA B3eMaHMA 32 OYAKBAHU KPeJIMTHH 3aryou

Ha Bcaka ordeTHa gata Jpy)KeCTBOTO OLEHSBA M OMpEIeNs OYaKBaHWUTE KPEIWUTHMU 3aryOuW Ha THPrOBCKUTE U JIPYTH
B3€MaHUA KaTO C€ B3E€Ma NPEABU Ldj1aTa pa3yMHa U apTryMEHTHUPaHa I/IH(I)OpMaHI/Iﬂ, BKJIKOYHUTCIIHO U 34 6’])}161].[1/1 nepuoau.
HpI/I OIICHKAaTa CHU APYXKECTBOTO OTYUTA MPOMAHATA B PUCKA OT HACTHIIBAHEC HAa HCUSMBJIHCHHUC MPE3 OYaKBaHHA CPOK Ha
(UHAHCOBHS HMHCTPYMEHT W ce 0a3upa B 3HAUUTENIHAa CTENEH HA MPOTHO3M, NPUONM3UTENIHA OLICHKAa M INpELeHKa 3a
MaKpOMKOHOMHYECKUTE YCIIOBUsI, HKOHOMUYECKUS CEKTOp M reorpadcKus pernoH, oT 3Ha4YeHHE 32 BCEKH KOHTPArcHT, B

JOITBJIHEHNEC KbM MHUHAJ OITUT U CHC].[I/I(i)I/I‘IHI/I, OICPATUBHU U APYTU UHAUBUAYATIHU XAPAKTCPUCTHUKU.

Iposu3nn

HpOBI/I3I/IH CC MpHU3HaBa B OTYECTA 3a (l)I/IHaHCOBOTO CBCTOAHUE KAaTO TEKYII pasxo/], KOraTo APYKECTBOTO MMa IMMPABHO WUIIN
KOHCTPYKTHUBHO 3aJbJDKCHHE B PE3yJITaT HAa MUHAJIO ChOWTHE M MMa BEPOSTHOCT 3a MOKPUBAHETO U Ja Obae HeoOXoauM
OTIpe/ieIeH M3XOMSI MOTOK, ChABPKAIl MKOHOMHYECKH MO3H. [IpoBM3MATa € peaaHo ChIIECTBYBAIIO 3aIBJDKCHHE Ha
MPEeONpUATHETO KBbM JaTaTa Ha (DMHAHCOBHA OTYET, 3a KOETO cyMmMaTra WM BpPEeMETO Ha IOracsiBAaHE Ca HECUTYpHH,
HEOIPEIEIUMH C TOYHOCT.

3a mpu3HaBaHETO W ce mpwiara Hai-noOpaTa W HajeKaAHa NPHOJIM3UTENHA OIEHKAa Ha pa3XxoJuTe, HEOOXOIUMH 32
MOKpPHBaHe Ha TEKYNIOTO 33/IbJDKEHHE KbM JaTaTa Ha OT4eTa 3a (MHAHCOBOTO CHCTOSHUE, NPH OTYMTAHETO HA KOSTO ce

B3€Mart oA BHUMAaHUE PUCKOBU U HECUT'YPHU CHOUTHUS U O6CTOHT€J’ICTB&, KOMUTO I'i CBITbTCTBAT.
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B kpast Ha BcekH cle/iBall OTYETEH NEepHO CYMUTE Ha TPU3HATHTE MIPOBU3UH CE TPEpas3IiIexaaT U PH HEOOXOANMOCT ce
aKTyaJlu3upaT 4pe3 JOHAUMCIIsIBaHE Ha MPOBU3WU WM 4Ype3 HaMaJsiBaHE HA Beue OTUYETCHUTE MPOBHU3UH, C LEN TSAXHATA
Hail-noOpa MpUOIM3UTEIHA OlIeHKA. B cily4anTe, B KOMTO CE YCTaHOBH, Y€ 3a IOTACIBAHETO HA 3aJb/DKCHHETO BEYe HE €
BEPOSITHO J1a HACTBIIM U3TUYAHE Ha PECYPCH, ChABPIKALIN HKOHOMUYECKH TOJI3H, IPOBU3USTA CE PEUHTErPUpA.

EdexThT 0T mpoMsHaTa Ha MPUOJIM3UTEIHATA CYCTOBOIHA CTOMHOCT C¢ BKJIFOUBA B ChINlATa CTATHs HA OTYETa 3a MedaibaTa

WM 3ary0ara u ApyTus BCEOOXBATCH JOXO/, KOSITO W OWJIa M3MTONI3BaHA 3a MPUOIM3UTEIHATA CTOMHOCT IIPEIH TOBA.

IIpubaM3UTETHH OLIECHKH 32 OTCPOYCHH JAHbIHU

[Tpu3HaBaHETO HA OTCPOUYCHM JAaHBYHHU AKTHBH M MACHBHU BKIIOYBA CHCTABSHETO HA CEPHs OT JOIMyCKaHMs. [[pyXKecTBOTO
Tpsi0Ba Z]a OLICHW BPEMETO Ha BH3CTAHOBSBAHE HA BPEMEHHHU PA3JIMKH, JalM € Bb3MOKHO BPEMEHHHUTE Pa3JIuKH Ja HE ObJar
BB3CTAHOBCHH B IPEABUIUMO ObJCIIe, WIN JOKOJIKO JaHBYHUTE CTaBKHU CE€ OYaKBa Jla Ce MpUIarar 3a Nepuoja, Koraro
aKTUBBT 1€ C€ peaju3dpa MM MAcUBBT IIe ce ypenu. ToBa o3HadaBa, 4ye J[py>kKeCTBOTO NpaBH MPEANOJIONKCHHS 3a
JaHBYHOTO CH IUIAaHWpPaHE M MEPHOAMYHO T'M OLICHSABA [TOBTOPHO, 32 J1a OTPA3sT MPOMsHATa B 0OCTOSTEIICTBATA, KAKTO U B
JaHBYHHUTE Pa3nopenou.

3. MPUJIOKEHHU CBINECTBEHU/3HAYNMHW/ CHETOBOJHHU ITIOJIMTUKHN

3.1. \HBECTULIMOHHN NMOTH

MHBeCTUIIMOHHUTE WMOTH HaW-uecTO MpeACTaBsABAT Crpald WIM YacTh OT CTrpajy, KOUTO HE Ce TMOJ3BaT, HO Ce
nmputekaBat oT J{pykecTBOTO, 3a 1a ObJAT OTAABAHU MO HACM [0 CHJIaTa HA ONICPATHBCH HACMEH JIOTOBOP.
II'bpBOHAYATHO OLleHSIBaHE

[IppBOHAYATHOTO OIIEHSABAaHE HA HHBECTUIIMOHEH UMOT C€ M3BBPIIIBA [0 HEroBaTa IieHa Ha MPHI0OHUBaHE.

Lenara Ha mpuaoOMBaHEe HA 3aKyNeH WHBECTHIMOHEH MMOT BKIFOUBA HETOBaTa MOKYIHA I[EHA U BCHYKH Pa3XOIH, KOUTO
MPSIKO MOTaT na OBJaT MpHUMHCAHU KbM TO3W akTWB. lleHaTa Ha mpuOoOMBaHE Ha WHBECTHUIIMOHCH HUMOT, ITOCTPOCH IIO
CTOTMAHCKM Ha4yWH, € Heropara IleHa Ha MNpUI0OMBaHE Ha JaTaTra, KOTaTO CTPOUTEICTBOTO WU Pa3padOTBaHETO €
3aB'I)leI€HO. HeHaTa Ha HpI/IL[O6I/IBaHe HAa HWHBCCTHIIMUOHHUA HMOT HE CC yBeanaBa C pa3xo;:[HTe 3a HYCKaHe B
€KCILJIOATaIIMS.

[Ipu npexBBPISTHETO HA APYT BHUI UMOT B MHBECTHIIMOHEH MMOT TOH C€ 3aBeXkJa ChC CTOMHOCT, paBHA Ha OajaHCcOBaTa
CTOMHOCT Ha MMOTA, 10 KOSTO CE € OTYUTAI O MOMEHTA.

ITocnenBaio oueHsIBaHe

JdpyxecTBOTO € M30pano MoJnena Ha MpeoleHeHaTa CTOWHOCT 3a IOcJie/IBallla OIICHKAa KaTo CBOS CUCTOBOJHA ITOJIUTHKA,
THI KaTo cuMTa, Ye HE ca HaJHIe OOCKTHBHU BH3MOXHOCTH 3a JIOCTOBEPHO HETPEKHCHATO U3MEpPBaHE Ha CIIpaBe.INBaTa
CTOWHOCT Ha MPHUTE)KABAHWUTEC OT HEr0 HMHBECTHIIMOHHU HMMOTH TMOPAIAH OOCTOSTEICTBOTO, Y€ CICIKUTE 3a KOHKPETHO
HpI/ITe)KaBaHI/ISI OT HETO BUJ MHBCCTUIIMOHHU UMOTH M HAa MCCTOIIOJIOKCHUECTO, KBJICTO CC HaMI/IpaT, ca peI[KI/I W HC MOorart aa
ce HpI/IJ'IO)KaT aHTepHaTI/IBHI/I OLCHKH U METOAW, BKIIFOYUTCIIHO U OT HCJOCTATBbYHOCT Ha I/IH(I)OpMaHI/ISI.

HocaeaBamu pazxoau

[ocnenBammuTe pa3xou, CBbP3aHU C MHBECTUIIHOHHUTE UMOTH, KOUTO MOTaT HaJSKIHO 1a OBIaT U3MEPEHH U CHOTHECCHH
KBM TSX, C€ OTpa3sBaT KaTO yBEJIWMYCHHE Ha OaJlaHCOBAaTa UM CTOHHOCT, KOTaTO BOMSAT JO YBEIMYaBaHE HA OYAKBAHUTE
WKOHOMHYECKH U3TOJH CIPSMO IMbPBOHAYAIHO pEJABUICHUTE (YBEIUYaBaHEe Ha TOJE3HHUS CPOK Ha TOMHOCT, YBEIHYABAHE
M3MOI3BaEMOCTTa Ha HMMOTa, TNOJ00psIBaHE KadyeCTBOTO, pa3lMpsBaHEe HA BBH3MOKHOCTHTE 3a I[IOJI3BaHE Ha
UHBCCTUIIUOHHHUA HMOT, C'praH_IaBaHe Ha paaxo;mTe, CB’bpSaHI/I C MHBECTUIIMOHHUA I/IMOT). BCI/I‘IKI/I llpyl“I/I IocJeaABalnu
pasxo/y ce MPU3HaBaT KaTo TeKYIIH Pa3X0y 3a MEPUOa, IPe3 KOWTO ca MMOHECEHH.

MeToau Ha aMopTu3anus
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JpyXecTBOTO W3IMON3Ba JMHEEH METOJ Ha aMOPTH3alus Ha WHBECTHIHOHHUTE MMOTH. AMOPTH3HPAHETO Ha aKTHBUTE
3armouBa, KOrato T¢ Ca Ha pasmoyiokeHue 3a ymorpeda. [lonme3HUSIT KHUBOT € choOpa3eH ¢ (PU3MYECKOTO H3HOCBAHE,
cnenudukara u ObJCIIUTE HAMEPEHHUS 32 yoTpeoa.

CpenHusT moJie3eH CPOK Ha crpamute ¢ ompenerneH Ha 50 roamuu. OmpenesicHUTe CPOKOBE HAa TIOJNE3CH KMBOT Ha
WHBECTUIMOHHUTE HMMOTH C€ MPETJICKIAT B Kpas HAa BCCKHM OTYCTCH MEPUOJ W MPH YCTAHOBSBAHC HAa 3HAYUTCIHH
OTKJIOHEHUS CIIPSIMO OBICIINTE OYaKBaHUS 33 CPOKA HA M3IOI3BAHETO HA aKTHBHTE, CHIMUAT C€ KOPUTHUPA IEPCIECKTHBHO.
O0e31eHKa HA AKTUBH

VIHBeCTHIIMOHHUTE WMOTH TOJUIeXKAT HA Tperyieq 3a OO0e3IleHKa, KOraro ca Hajuie CHOWTHS WM TPOMEHH B
00CTOSATENICTBATa, KOUTO MOKAa3BaT, 4e OajlaHCOBaTa CTOMHOCT OM MOIIIa Ja ce OTJMYaBa TPAHHO OT BH3CTAHOBHMATA MM
CTOWHOCT. AKO Cca HaJIMIle TAKWBA UHAUKATOPH, Ue MPUOIM3UTEIIHO ONpeeicHaTa Bhb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT
TsxHaTa OaNaHCOBa CTOMHOCT, TO MOCIEHATA CE U3IMUCBA IO Bh3CTAHOBUMATA CTOMHOCT HA aKTUBUTE.

3arybute oT 00€3IeHKa ce OTYMTAT B OTYCTA 32 BCEOOXBATHUS HOXOJ (B rmevandaTa Wi 3arydara 3a TOJAMHATA), OCBEH aKO
3a JaJeHus aKTUB He € (popMupaH IpeoneHbueH pe3epB. ToraBa o0e3IeHKATa € 32 CMETKa Ha TO3U PE3epB U CE MPEICTABs B
oT4YeTa 3a BCeOOXBATHUSA HOXOHA (KM CTaTHHTE Ha NPYTWTE KOMIIOHCHTH Ha BCEOOXBAaTHHS JOXOJ), OCBCH aKo Te¢ HE
HAJXBBPIAT pe3epBa, W HAABHUIIABAHETO CE BKIIIOYBA KATO pa3Xxoi B OTYETa 3a BCEOOXBATHHUS NOXOJ(B IedaibaTa WIH
3ary0ara 3a ToIMHAaTa).

Ileyan0u u 3aryom ot npogak0a u 6pakyBaHe

VHBECTUIIMOHHUTE UMOTH C€ OTITUCBAT OT OTYETa 3a PMHAHCOBOTO CHCTOSIHUE KOTaTO CE M3BAAAT TPAHO OT yroTpeba u He
ce 0YaKBa OT TsIX OBJCHIM CTOMAHCKU M3TOIU WM ce mpojanat. [ledanOute wim 3aryOuTe OT MpoaaxOUTe HA OTACITHUTE
AKTUBH CE OMPEJCIAT Ype3 CPaBHABAHETO HA MPUXOAUTE OT MpojaaxkbaTa M OamaHCcOBaTa CTOMHOCT HA aKTHBA KbM JaTara
Ha mpofaxkOara. Te ce mocoYBaT HETHO KbM JIPYTH JOXOMIH, a IIPEOLCHFYHHS PE3EPB CE MPEXBBHPISI KbM HepasIlpeIeIeHaTa
revyaoa.

JpyXecTBOTO MpencTaBs KaTO MHBECTHUIIMOHHW MMOTH IPUTEKABAHUTE OT HETO CTPagl M KOHCTPYKIUH, OTIABAHU IIO]

HAaeM I10 CHUJlaTa Ha OIICPATHBCH HAEMCH JOT'OBOP.

3.2. UmoTu, MawmHu n obopyaBaHe

IIbpBOHAYATHO OLleHSIBaHE

[Ipu mBpBOHAYANHOTO NPUAOOWBAaHE, UMOTHUTE, MAIIMHUTE W CHOPHKEHHUATA Ce OICHABAT MO ceOecTOMHOCT (LeHa Ha
puI00MBaHe), KOSTO BKIIOYBA TIOKYITHATA II€HA, MUTHHYCCKUTE TAKCH U BCHYKHU IPYTU TPEKH Pa3XOIu, HEOOXOIUMH 3a
MPUBEXKIaHE HAa aKTHBAa B pabOTHO ChcTosiHME. [IpeKuTe pasxoad ca: pa3xoju 3a MOATOTOBKA Ha 00OEKTa, pasxoad 3a
IbPBOHAYANIHA JOCTaBKa U 00pabOTKa, pa3XxOJUTEe 3a MOHTaX, Pa3XxOIH 3a XOHOpPApW Ha JIHMIA, CBbP3aHH C MPOCKTa,
HEBB3CTAHOBUMU JIaHBIU U IPYTHU.

JpyXKecTBOTO € Onpeneniio CToiHoCcTeH npar oT 700 JieBa, Mo KOWTO MPUAOOUTUTE aKTHBH, HE3ABUCUMO Y€ MPUTEKaBAT
XapaKTepUCTHKH HA IMOTH, MAIIIHU ¥ CHOPBKCHHS, CE OTYUTAT KaTO TEKYI Pa3Xo/I.

IMocaeaBaino oueHsaBaHe

Cren mbpBOHAYATHOTO MPU3HABAHE CTPAJIUTE CE OTUYHUTAT IO MPEOICHEHA CTOWHOCT, KOSITO € CIIPaBeJINBaTa CTOMHOCT Ha
AKTHBA KBbM JaTaTa Ha IPEOHNCHKATa MHUHYC BCHUYKH IOCJICIABAJIMA HATPYIIaHW aMOpPTHU3alMH, KAKTO W MOCJICABAINTE
HATPyMaHH 3aryoum oT o0Oe3reHka. [IpeoleHKUTE ce MPaBsT AOCTAThYHO PEIOBHO, 3a Ja Ce rapaHTupa, ye OalaHcoBaTa
CyMa He Ce pas3jin4aBa ChIICCTBEHO OT Ta3W, KOSATO Ou OWja ompenesieHa MpH W3IMO0J3BAHETO Ha CHPABEIIMBATA CTOMHOCT
KbM JIaTaTa Ha CYCTOBOAHUS OayaHC. J[py»KeCTBOTO € MPHENIO Ja aHTaKupa He3aBHCUMHU JIMIICH3UPAHU OLCHUTEIH aKo ca

HaJIMie (l)aKTopI/I, KOHUTO [1a MOKAa3BaT, 4€ UMa ChIICCTBCHA IPOMIHA B CIPABCIJINBUTC CTOMHOCTH.
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3a mocnenBama OIeHKa Ha OCTAHAJIWTE MMOTH, MAIIMHU U ChOPHKEHUATA, APY>KECTBOTO TpHiIara Mojeia Ha IieHara Ha
npunobusane ceriaacito MCC 16 — neHa Ha mpuaoOUBaHe, MUHYC HATpyIaHATa aMOPTH3AlMs U HATPYMaHU 3ary0u OT
o0e3IleHKa.

VYBenuyeHusATa B 0alaHCOBaTa CTOMHOCT, MPOU3THYAINA OT MPEOICHKA HAa CIPAJHUTE Ce MPH3HABAT B JIPYT BCCOOXBATCH
JIOXOJI ¥ C& HATPYIBaT KbM KOMIIOHEHTa “IPEOICHBYCH pe3epB” Ha COOCTBEHUs KamuTana. HamaneHnue, KOeTo KOMICHCHPA
MIPEIXOJHN YBEIWYCHHS, OTHOCHO €IMH W CBHI] aKTWB, Ce INpH3HABa B JAPYr BceoOXBaTeH IOXOI IO pa3Mepa Ha
MIPEIXOKIANI0 YBETHIECHHE 32 TO3W aKTHB, KaTO HaMallsiBa M CyMaTa Ha COOCTBEHUS KAaIWTal B CTaTHATA ,,IIPCOICHBUYCH
pe3epB”. Bcuukm ocraHamM HaMmalieHWS c€ OTHACAT TUPEKTHO B OT4YeTa 3a BceoOxBaTHHsA noxon. [Ipm ormmcBaHe Ha
MIPEOIICHCHUTE aKTUBU HATPYIAHUAT 33 TAX MPEOLCHBUYCH PE3ePB CE MPEXBBHPJS B YBEIUUCHHEC HAa HEPA3MPEICICHUTE
reyajou.

HocaexBamu pa3xoqu

W3pbpiicHUTE MOCIEABAIIN Pa3X0d, CBbP3aHU ¢ UMOTH, MAIIMHU U CHOPHIKEHUS, KOUTO UMAT XapakTep Ha MOJMsHA Ha
OTIpEe/IeTICHN KOMITOHEHTH, BB3JIOBH YaCTH W JETalld, WM Ha MOJOOPEHUS M PEKOHCTPYKIUS, C€ KAMUTAIM3HPAT KbM
CTOWHOCTTAa Ha CHOTBETHHS aKTWB. HeamMopTH3mpaHaTa 4acT Ha 3aMEHCHHTE KOMIIOHCHTH CE H3IHCBa OT CTOMHOCTTA Ha
aKTHBA U CE MPU3HABa KaTO TEKYII Pa3Xo/l.

Meroau Ha aMOpTU3ALMS

JpyXecTBOTO U3MOI3Ba JIMHEEH METOJl Ha aMOPTU3AIlHs 32 UMOTH, MAaIlIMHU U 000py/IBaHe.

AMopTH3aIUATa CE HAYKCIABA B OTYCTA 32 BCCOOXBATHHUSA JOXO]] Ha 0a3a JMHEHHMS METOJ 32 OYaKBaHHUSA CPOK HA MOJIC3CH

JKUBOT Ha UMOTHU, MALIMHU U CHOPBIKCHUA. 3eMsTa HE ce aMopTu3upa. OuaKBaHUAT IOJIE3EH KUBOT € KAaKTO ciieaBa:

I'pynu akTuBH 2023 roquna 2022 ronuHa
Crpamu oT 50 o 67 roguHU ot 50 1o 67 roguHNI
Marnan 1 000opyaBaHe ot 10 mo 25 rognan ot 10 mo 25 roanan

Ilone3HusaT >XUBOT Ha HUMOTH, MAIIMHU W CBOPBIKCHUA CC MPCpasrjicikaa B Kpas Ha BCCKU OTYCTCH ICPUOA U IIpH
YCTAHOBABAHC HA 3HAYUTCIIHU OTKIOHCHHA CHOPAMO OYaKBAHUA 6’[)2[6]1_[ CPOK Ha H3MOJI3BAHC, CBINUAT CC€ KOpUTHUpa.
KOpCKLII/IFITa CC TpETHpaA KATO IPOMsHA B HpI/I6HI/ISI/ITeHHaTa OLICHKA M € B CWJIa NEPCIICKTUBHO, OT AaTaTa HAa U3BBPIIBAHE

Ha MPOMSHATA.
O0e31eHKa HA AKTUBH

BanaHcoBuTe CTOMHOCTH HAa UIMOTHUTE, MAIIMHUTE U 000PYIBAaHETO MOJUIEKAT Ha Mperje] 3a 00e3leHKa, KOraTo ca HaJIuIIe
CHOMTHUS WIIM IPOMEHH B OOCTOSITENICTBATa, KOUTO MOKa3BaT, ue OajlaHCOBaTa CTOWHOCT OM MorJia Ja ce OTJIM4YaBa TpaiHo
OT BB3CTAHOBHUMATA MM CTOHHOCT. AKO ca HaJWIle TAKWBAa WHAWKATOPH, Y€ MPHUOIM3UTEIHO OINpe/esieHaTa Bh3CTAHOBUMA
CTOWHOCT € TO-HHCKa OT TsAXHaTa OalaHCOBa CTOWHOCT, TO TMOCJIENHATa Ce HM3MHCBa JIO BH3CTAaHOBMMATa CTOHHOCT Ha
aKTUBHTE. Bb3cTaHOBMMAaTa CTOWHOCT HA UIMOTHTE, MAITUHHUTE U 00OPYABAHETO € TI0-BUCOKATa OT JIBETE: CIpaBeINBATA
CTOMHOCT 0e3 pa3xoauTe 3a mpojaxda WM CTOMHOCT MpHu ymnoTpeba. 3aryoure oT 0Oe3IeHKa ce OTYMTAT B OTYETa 3a
BCceoOXBaTHUSI 10X01 (B rmevandaTa wiu 3arybara 3a roJlHaTa), OCBEH aKo 3a Ja/ICHHs aKTUB He ¢ (JOpMHUpaH MPEOlCHbUYCH
pesepB. ToraBa obe3rieHKaTa € 32 CMETKa Ha TO3H PE3ePB U Ce MPENCTaBs B OTYETA 33 BCEOOXBATHUS JOXO] (KbM CTATHUTE
Ha APYruTe KOMIIOHCHTHU Ha BCEOOXBAaTHHUS HOXO}I), OCBCH aKO T€ HC HAAXBBPJIAT pE€3€pBa, U HAABUIIABAHETO CE€ BKIIFOYBaA

KaTo pa3XoJ B OTYETA 32 BCEOOXBATHUS TOXO (B IevyandaTa WiH 3arydara 3a ToIHHATA).
Ilevan6n n 3arydu ot npoaasxba n OpakyBaHe

ﬂLHFOTpaﬁHHTG MaTe€prajiHi aKTHUBU CC OTIIUCBAT OT OTYETA 3a q)HHaHCOBOTO CbCTOSHHUE KOrarto C€ M3BaJAT TpaﬁHO oT
ynorpe6a U HE CC€ O4YaKBa OT TAX GL,Z[GHII/I CTOIIaHCKHU H3roau HUJInN CC HpOﬂaﬂaT.HC‘{aJl6I/ITC nim 3al"y6I/ITC oT HpOﬂa)K6I/IT€

Ha OTJISTHATE aKTUBH C€ OTPECIISAT Ype3 CPABHABAHETO HA MPUXOAUTE OT MpojaxbaTta 1 O6ajaHcoBaTa CTOWHOCT Ha aKTHBA
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KBM JaraTa Ha mpojaxOara.Te ce mocoyBaT HETHO KbM IPYTH IOXOAM, a MPEOICHBYHHS PE3EPB C€ MPEXBBPIA KBM

HEpasnpeacicHaTra reuasuba.

3.3. HemamepuanHu akmueu

HemarepuanHute axTHBH, IPUOOOUTH OT NPEONPHATHETO C€ MNPENCTaBIAT [0 IieHa Ha NpUIoOMBaHe, HaMmaleHa C
HaTpyTaHaTa aMOPTH3AIUS U 3ary0a oT oOe3neHKa.

JpyXecTBOTO € omnpenenuio croitnocteH npar ot 700 jeBa, 1o KOWTO NPUIOOUTHUTE aKTHBH, HE3aBUCHMO Y€ IPHUTEKaBaT
XapaKTEePUCTUKU HA HEMAaTepUATHH aKTUBH, CE OTYUTAT KaTo TEKYI Pa3Xoz.

[IpeanpusiTHeTO OLIEHSBA AajM TOJIC3HUAT JKMBOT Ha HEMaTEpHAJICH aKTHB € OTpaHMYEeH WM HEOTPaHMYEeH M aKo e
OrpaHHYeH, OLCHSBA IPOJBDKUTEIHOCTTA Ha EJUHUINTE, CHCTABISABAILM TO3W ITIOJIE3eH JKUBOT. JlaJieH HemarepHalieH
aKTUB Ce pa3riiek/ia KaTo MMAll HeOrpaHWYeH IOJIe3eH JKUBOT, KoraTto Ha 0a3aTa Ha aHAJIU3 Ha CHOTBETHUTE (HaKTOPH HE
CBIIECTBYBA NPEIBUANMO OIpaHMUYEHHE 32 NEepPHOa, Ipe3 KOHTO ce 0YaKBa aKTHBBT Ja FeHepHpa HETHH NMapHYHU IOTOLU
3a MPEANPUATHETO.

AMopTuH3UpyeMaTa cyMa Ha HeMaTepHalleH aKTUB C OTPAaHUYCH IT0JIC3eH XKUBOT Ce paslpelnelis Ha cucTeMaTH4Ha 0asa 3a
nepuoaa Ha HCTOBUA IMOJIE3CH KMUBOT, Ipujara ¢c€ JJMHCCH MCTO/J] HAa aMOpTHU3allua U MOJIC3HUAT KUBOT I10 I'PYIU aKTHUBU €
KaKTO CJIe/[Ba:

I'pynu akTuen 2023 roguna 2022 ropuna
Codryep 2 TOIMHU 2 roIuHU

Hemarepuanen akTUB ¢ HEOIpaHUYEH IMOJIE3EH KUBOT He ce amopTusupa. B crorBercTBUe ¢ MCC 36, nmpeanpusiTHETO B
Kpas Ha OTYETHHS TIEPHOJ] TECTBA 3a 00E3LCHKAa HEMAaTepHaICH aKTUB C HEOTPaHWYCH II0JIE3€H )KUBOT UPE3 CPaBHABAHETO
Ha HEroBaTa BB3CTAHOBMMA CTOWHOCT C OTYETHATa MYy CTOHHOCT M KOTaTO CBIIECTBYBa MHAMKAIWA, Y€ HEMATEPUAIHHAT

AKTHUB MOXKE€ J1a € 0663H6H€H C€ OTYHTA 3ary6a oT O6€3].[€HK3.

3.6. duHaHCOB8U UHCMPYMEHMU

duHaHcoBU aKTUBU

Knacugukauyus
ﬂpy)KCCTBOTO KHaCHq)HHHpa (1)I/IHaHCOBI/ITe CH aKTHUBH B CJICAHUTE KaTCTOPHUU HA OTUUTAHE!:

TaKWBa, KOMUTO B MOCJIEACTBHE TPAOBa Ja ObJAT OTYUTAHU IO CIPABEIMBA CTOMHOCT (B APYr BCEOOXBATEH MOXOM HIIH
neqanxou u 3aryomn), u

TaKUBa, KOUTO CE€ OLCHABAT 110 AMOPTH3HUPaHA CTOHHOCT.

Knacudukanusara 3aBucu oT 6usHec Monena Ha JIpy>KeCTBOTO 3a yIpaBiicHHE HAa ()MHAHCOBUTE aKTHBH WM YCIIOBHSTA 33
MapUYHKUTE TOTOLM CIIOPEN AOTOBOpUTE. 3a aKTHBUTE, OLCHSBAHM MO CIpaBeJIMBa CTOWHOCT, Ie4ajaOure u 3aryoure ce
OT4YUTaT B neqan61/1 u 3ary61/1 WJIN B OTYETA 34 BCCO6XBaTHI/Iﬂ J0XO0Md. 3a HWHBCCTUIIUHN B KAIIUTAJIOBU HHCTPYMEHTH, KOUTO HE
ce JIbpXKAaT 3a THPryBaHe, 3aBHCH OT TOBa Jaid J[py)X€CTBOTO € HampaBHIO HeoOpaTuMm H300p MPH MbPBOHAYAIHOTO
MPU3HABAHE U OTYUTA MHBECTHUIIMATA [0 CIIPABE/IMBA CTOMHOCT MIPE3 0TYETA 338 BCEOOXBATHHUS JTOXOI.

JpyxecTBOTO MpeknacuuIrpa IbJIrOBUTE HHBECTHIIMH, CAMO KOTaTo c€ IPOMEHU OM3HEC MOJICIIBT UM 3a YIPaBICHUE HA
Te3d akTHBH. JpykecTBOTO Kiacuduuupa GUHAHCOBHTE CH aKTHBH [0 aMOPTH3HPaHa CTOHHOCT CaMO aKO Ca U3IbJIHCHH
M3HUCKBAHUATA HA CJICIHUTE KPUTCPUU:

AKTHUBBT C€ IBPKH [0 OM3HEC MOJEN, YUATO LIed € JAa ce ChOMpaT MapuvHU MOTOIH;

HOFOBOpeHI/ITe YCIOBHA MOpaXAaT Mapu4yHu MOTOIH, KOUTO Ca CaMO C LIEJI IJIalllaHus Ha JIMXBA U TJIaBHUILIA.

HpusnaeaHe u omnucearne
PGHOBHI/ITC IMOKYIIKN H HpOZ[a)K6I/I Ha (bPIHaHCOBI/I AKTHBH CC IPpHU3HABAT Ha AaTaTa Ha CACJIKaTa - JaTraTa, Ha KOATO

,pr}KeCTBOTO CC aHraXxvpa Ja 3aKynu WU NpoAaazac aKTHUBa. duHaHCOBUTE aKTHUBH CE OTIIUCBAT, KOraTto IipaBaTa 3a
IoJIlyd4yaBaHEC Ha NapuYHU IIOTOHOU OT q)HHaHCOBI/ITe AKTUBH Ca WU3TCKIM WK Ca NPEXBBPICHU U ﬂpy)KeCTBOTO (S

MIPEXBBPINIO BCHYKN PUCKOBE U TIOJI3H OT COOCTBEHOCTTA.
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OueHkKa

H‘bp@OHallaﬂHO npusnaedane
HpI/I MIbPBOHAYAIIHOTO TPHU3HABAHE Z[py)KGCTBOTO Ol CHABA (1)I/IHaHCOBI/IH AKTHUB 10 HETroBaTa cCHpaBcJiMBa CTOﬁHOCT,

YBEJIMYCHA C Pa3sXOJHTe MPSAKO CBBP3aHH C TPAH3AKLMATA 32 NPHIOOMBAHETO Ha (PUHAHCOBHS AKTHUB, C M3KIIIOUCHUE HA
clly4auTe Ha (QUHAHCOBHUTE aKTHUBH, KOUTO C€ OTYHTA IO CIIPaBeIJIMBA CTOMHOCT B e4ainou U 3aryou. Pasxonute cBbp3aHu
C TpaH3aKIMUTEe HAa (UHAHCOBH AKTHBH, OTYMTAHH B MEYAIOM W 3ary0H, ce OTYMTAT B OTYETa 3a Ie4ajOu W 3aryow.
duHaHCOBUTE aKTHBU C BHEAPCHH JICPHBATHBHU CE pas3MNIeKJaT B TAXHATA IUIOCT, KAaTO Ce ONpeness Najlk TEXHHTE

MapyuyHU MOTOUM BKIIOYBAT €AMHCTBCHO IIAIIIAHC HA TJIaBHUIA U JINXBU.

Tlocneosawo oyenssane
ITocnenBamoTo OlEHsABaHE HA ABITOBUTE WHCTPYMEHTH 3aBHUCH OT Om3Hec Mojena Ha JIpy’KecTBOTO 3a ympaBieHHE Ha

aKTHBU WM XapaKTEPUCTUKUTE Ha IMapUYHUTE NOTOIHM OT TE3M aKTHBH. J[pykecTBOTO Kiacuuuupa CBOWTE IBITOBH

WHCTPYMEHTH B CIIE€IHATA KaTETOPHUS:

AKI’I’ZMGM, nomed@amo OYEHABAHU NO amMopmusuparna cmouHocm
AKTI/IBI/ITG, KOHUTO C€ ObpKaT 3a c1>614paHe Ha JOTOBOPHHU MAPUYHU IMOTOOH, KOraTO TE3W MapUIHU ITOTOLH IIPEACTABISABAT

SIMHCTBEHO IUIAIIAHMS Ha IVIABHULIATA W JIMXBH, CE OLICHSBAT 110 aMOPTU3MPaHa CTOHHOCT. [IpuXoauTe OT JIMXBH OT TE3U
(MHAHCOBH aKTHBH C€ BKIIOYBAT BbB (DHHAHCOBHUTE NIPUXOIH KaTO CE MpHJIara METOObT Ha eEKTHBHUS JINXBEH MPOLCHT.
Besika meuanba umnum 3ary0a, Bp3HMKBAllla IIpH OTNHCBaHe, ce IPU3HAaBa JUPEKTHO B IedandaTa wmiu 3arybata M ce
NpeACTaBs B APYrH nedanoOw/(3aryOu) 3aeHO ¢ nevajaOuTe W 3aryOuTe OT BalyTHUTE KYypCOBH pa3iMKH. 3aryoute ot

o6e3ueHKa CC MPCACTABAT KAaTO OTACIHA MMO3UIUA B OTUYETA 3a BCEOOXBATHUS J0XO0n.

Kanumanosu UHCMPpYyMeHmu
I[py)l(eCTBOTO B IMOCJICACTBUC OTHUUTA BCHUYKHU KAIIMTAJIOBH HWHBCCTUIIUH, C H3KIIOYCHHUC Ha MHBCCTULHUUTC B ABIICPHU

MPEIIPHUATHS, IO CIpaBeuBa cToitHOCT. Korato phkoBOACTBOTO Ha JIpy)KECTBOTO € U30pasio Ja MpeACTaBs IMeyauiou u
3ary0M OT MPOMCHHUTE B CIIPAaBEUIMBATA CTOMHOCT HA KAMTAJIOBH MHBECTHIIMH B OTYETA 32 BCCOOXBATHHS TOXOJ, CIICH
OTNMHCBAHETO HA MHBECTHIIMUTE HSIMAa IOCIEABAINA MpekiacuUKais Ha MeyanOuTe Wik 3aryOuTe OT MPOMCHHUTE Ha
cnpaBeyiuBa croiHocT B OTyera 3a BCEOOXBATHUA J0XOH. JIMBHUACGHTH OT TaKMBa HMHBECTHIIMH MPOJIBIDKABAT Na CE
MPU3HABAT B Mevyanbara Win 3arybara KaTo Jpyr MPUXOH, KOraTo ce yCTAaHOBH MPAaBOTO Ha J[pyxkecTBaTa Jia moyyyaBar
wiamanus. [IpoMeHnTe B CrpaBeyiuBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU OTYMUTAHU 110 CIPABEJIMBA CTOWHOCT B
meJanxOu u 3ary0u ce IpU3HaBaT B APYTH Mevanow/(3aryOn) B oT4eTa 3a BCEOOXBATHHUS JOXOJ, B 3aBHCHMOCT OT CIIydas.
3arybure oT obOe3neHKa (M BB3CTAHOBEHUTE OOpaTHO 3aryOM OT OOE3ICHKHM) Ha MHBECTHUIIMU B KallUTalla, OTYUTAHH IO
CIpaBeyIiBa CTOMHOCT B OTYETA 32 BCEOOXBATHHS TOXO[I, HE C& OTYUTAT OTIECIIHO OT APYTUTE MPOMEHH B CIIpaBeIIMBaTa

CTOMHOCT.

0693U,€HKa Ha (bMHaHCOBM dKTUBU, BKNIHOYUTENTHO THProBCKU B3emaHuA
JpyXecTBOTO OICHSBa KpEIUTHHUTE 3aryOu Ha 0a3a OBbJEIM OYaKBaHWUS, CBbP3aHU C HETOBHUTE JBJITOBH HHCTPYMEHTH,

OTYUTAHU [0 aMOPTHU3UpaHa croiHocT. [IpuiaaraHara MeTOMOJOTHsS 3a OOE3leHKa 3aBHCH OT TOBAa JajM € HAIUIIC
3HAYUTETHO YBEIUYCHUEC HAa KPEAWTHUS PHCK. 3a ThPrOBCKUTE B3eMaHUS [Ipy>KeCTBOTO MpHIIara OMpPOCTEHHUS IOIXO],
criopen MC®O 9, kolTO M3UCKBA Ja ce MPU3HASAT OYaKBaHH 3aryOu 3a IEeIHs )KUBOT OIIE OT ITbPBOHAYATHOTO PU3HABAHE
Ha B3EMaHHATA. ['BPrOBCKUTE B3EMaHHWS OT CBBP3aHU JIUIA U B3EMAHETO 110 IPEJAOCTABEHU 3aCMH OT CBBP3aHU JIAIA Ca
IpeMeT Ha UHIUBUAYalTHA OICHKA Ha KPSIUTHHS PUCK, KOATO B3eMa MPEIBU HaJIMYHATA KAYECTBCHA U HECTATHCTUYECKA
konuuecTBeHa wuH(popmanusa. OOe3leHkara ce ompeaenss Ha 0aza OdYakBaHM KPEIUTHU 3aryOH, KaTto ce H3MOoJ3Ba
,,TPUCTEIIEHEH * MOJXO/I.

JIpy>KeCTBOTO ClieIBa TPUCTEIICHEH MOJIEIN 3a 00e3I[eHKA Ha (PMHAHCOBU aKTHBH, PA3JIHYHU OT ThPIrOBCKU B3EMaHHS:
CTGHCH 1- cajza, 3a KOUTO KPCAUTHUAT PUCK HE € 3HAYMMO YBCJIMYCH CJIICA IMMbPBOHAYAIHOTO INPHU3HABAaHE. OanBaHI/ITe
KpeIUTHH 3ary0u ce ompenenar Ha 0a3aTa Ha BEpOSATHOCTTA 3a HEHM3IIBJIHEHHE B paMkuTe Ha 12 Mecema (T.e. msara

KpeaAuTHa 3ary6a YMHOKCHA 11O BEPOATHOCTTA T 1a C€ CIIYUH B CJICABALINUTC 12 Meceua);
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Crenen 2 — chabpaKa cana, Ipu KOUTO UMa 3HAYMMO yBEIHICHHE HA KPEIUTHUS PHUCK CJIE/ IbPBOHAYAIHOTO NIPU3HABAHE,
HO HSIMa OOEKTHBHA MHAMKAIMS 32 00€31eHKa; OYaKBAaHUTE KPEIUTHH 3ary0Ou ce onpenesisiT Ha 6a3aTa Ha BEpOSTHOCTTA OT
HEM3ITBJIHEHUE 32 LEeIusl Iepro Ha noroBopa; * CreneH 3 — chIbpika caija, 32 KOUTO MMa OOEKTHBHO J0Ka3aTeJICTBO 3a
o0e3LeHKa.

Tovproeckure B3emanus ce kiaacupunupar B Crenen 2 wiu B Crernen 3:

CreneH 2 — cpabprka B3EMaHHUs, 32 KOUTO C€ TIPHJIara OMPOCTEHHAT MTOJXO0/ 33 OUYaKBaHNTE 3aryOu /10 Kpas Ha BAIMIHOCTTA
Ha B3€MaHETO, C N3KIIIOYCHNE Ha HAKOW THPTOBCKHU B3eMaHWUs, Kiacuunupanu B CterneH 3;

Crener 3 — cbabpka THPrOBCKUTE B3EMaHHMsS, C MPOCPOUYHE IO-TOIIMO OT HOPMAUIHHSA ONEPATHUBEH LIUKBI WM TAKHBA,
KOHTO Ca MHIUBHIYaJTHO HICHTU(GHIIMPAHN KaTo 00E3ICHEHH.

@drHaHCOBUTE aKTUBH CE OTIHCBAT, YACTHYHO WM ISUIOCTHO, KOTaTo JIpy»KeCTBOTO Ha MPAKTHKA € W3Yeprallo BCHYKH
HAYWHU 32 CbOMPAHETO MM WM HE CHILIECTBYBA PEaMCTHYHO OYaKBaHE 3a CbOMpaHeTo M. ToBa OOMKHOBEHO Ce CIy4Ba
cies KaTo Te ObJaT MPOCPOUYCHH TIOHE C 5 TOANHH.

JpyKecTBOTO B3eMa IPEIBUA CICAHUTE MHIWKATOPH IPU ONEHKA HAa 3HAYMMO YBEJIMYaBaHE HA KPEOUTHHUS PHCK IpU
3aeMHTE:

3aeMBT € IpocpoucH noseue ot 30 qHu;

HaJMIe Ca MpPaBHH, TEXHOJOTMYHM WM MaKpPOMKOHOMHUYECKH NPOMEHH ChC 3HAYUTEIHO HETATUBHO BIHMSHHEC BBPXY
3aeMOIOTyYaTes;

nMa nHpopManys 3a 3HAYUTEIIHH HEraTHBHU CHOUTHS BbB BPb3Ka ChC 3a€Ma WM JPYTH 3a€MH Ha CHIIUS 3aEMOIIOyYaTel
C ApPYrH 3aeMojaTeld, KaTo NpeKpaTsBaHe Ha 3aeMa, HapylIeHHe Ha KOBEHAHTH, MpPEAOroBapsiHE MOopaau (UHAHCOBU
3aTpyIHEHUs U JIp.;

3aE€MOIIONTyYaTeNsAT € 3aryOui 3HAUuM KJIMEHT WM JAOCTAaBYMK WJIM MO APYT HAYWH € M3MUTAT HETaTUBHHM IPOMEHH Ha

Tazapa CH.

duHaHcoBU nacmsu
qDI/IHaHCOBI/ITe 3a0bJIPKEHUS CC HpI/ISHaBaT B OTYUECTA 3a (I)I/IHaHCOBOTO CBbCTOSHHUC Ha I[pyx(eCTBOTO, B cnyqaﬁ Ye€ TO CTAHC

CTpaHa [0 JOTOBOPHUTE OTHOLICHHS HAa CBHOTBETHHS HHCTpyMeHT. (DHHAHCOBUTE MACHBH C€ OTIHMCBAT OT OTUYETA 3a
(DMHAHCOBOTO CHCTOSHHE, KOT'aTO U CaAMO KOTaTO ca IOraceHH — T.€. 3a/IbJDKEHUETO, ONPEJIeNICHO B IOT0BOpa € OTIaIHAJIO,
aHYJIMPAaHO WIU CPOKBT MY € U3TEKbII.

[lpyu mbpBOHAYAIIHOTO MM INpH3HABaHE (MHAHCOBHTE IACHBU CE€ OLICHSABAT 10 CIpaBEUIMBA CTOWHOCT IUTIOC BCHYKH
pa3xoaM MO CIeNKaTa, B pe3yiaTaT Ha KOSTO BB3HMKBAT, C HM3KIIOUEHHE HAa (MHAHCOBHTE IACHBH, OTYUTAHH IO
CrpaBeUIMBa CTOMHOCT Ipe3 MevaiOnTe 1 3aryouTe.

@drHaHCOBUTE NMACHBU BKIIOYBAT THPTOBCKH U JPYTH 33ABIDKEHUS, TOJIYYEHH 3a€MH, 3a/IbJDKCHHS 110 (PHHAHCOB JIM3UHT U
JIepUBaTUBHU (PMHAHCOBM MHCTpyMeHTH. KitacuunupaHneTo B ChOTBETHATA TPYIa 3aBUCH OT IIEITa U CPOUHOCTTA, C KOSITO
€ CKJIFOYEH ChOTBETHUAT JI0IOBOD.

JbIroBM MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEHHS KalUTaj, M3IaAeHH oT J[py>KecTBOTO, ce KiIacHpuuupar KaTo
(MHAHCOBM MTACHBH WJIM KAaTO COOCTBEHHS KAIMTAaJl CIHOPEN CHITHOCTTA HA yCIOBHATA HA JOTOBOPHUTE U IEeUHHUINUTE 32
(MHAHCOB MMACUB M MHCTPYMEHT Ha COOCTBEHUS KamuTasl. MHCTpyMeHT Ha cOOCTBEHHS KallUTall € BCEKH JOTOBOpP, KOHWTO
JIOKa3Ba OCTaThY€H JsU1 OT aKTUBUTE HA JAJECHO NIPEANPUATHUE CIIE IPUCIIAaHETO HA BCUYKU HETOBU IIaCUBHU.

KomneHcupaHe Ha PMHAHCOB aKTUB U GUHAHCOB NacuB
DuHaHCOBUTE aKTUBU U (1)I/IHaHCOBI/ITe MacuBU C€ KOMIICHCHPAT U B OajlaHca ce MpeaACTaBd HETHATA CyMa KOraTro:

nMa IOpUIUYCCKU YIIPAKHACMO IIPABO Aa KOMIICHCHUPA NPU3HATUTE CYMU; U
HMa HAMCPEHUC WUJIK J1a YPEAHU HAa HETHA 6a3a, WJik J1a peajin3vpa akKTUB U €JHOBPEMEHHO C TOBA J1a YPEIU MaCHB.
HpI/I CYCTOBOAHOTO OTYHUTAHEC HA NPEXBBPIIAHETO HA (bHHaHCOB aKTUuB, KOWTO HE OTTOBaps Ha U3MCKBAHUATA 3a OTIIMCBAHE,

PpEANPUATHETO HE KOMIICHCHUPA MPEXBBPJICHUSA AKTUB U CBbP3aHUA ITaCHB.
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Kommnencupanero Ha npu3HAT (MHAHCOB aKTHB W MPU3HAT (PMHAHCOB MACHB M IPEICTABSHETO HA HETHATa CTOMHOCT ce
pasyiMuaBar OT OTIIMCBAHETO HA (PUHAHCOB aKTHB WK (PUHAHCOB I1ACHB.

IIpaBoTO Ha KOMIIEHCHpaHE € IPUANYECKO MPaBO HA ATBKHHUK 110 JOTOBOP Ja ypeau WM MO APYT HA4MH Ja eITUMHHUpPA
1s1aTa UM 4acT OT CyMaTa, AbDKUMAa Ha KPEAUTOp, Ype3 MPUCTIaJaHeTo OT Ta3u cyMa Ha cyMa, IbDKUMA OT KPeauTopa.
AKO uMa IOpHIUYECKO MPaBO Ja MpUCIagHE CyMa, AbDKMMa OT TPEeTO JHLEe, OT cyMaTa, ABIDKHMMA Ha KpeauTopa, Mpu
YCIIOBHE Y€ MEXKAy TPUTE CTPAHHU CHIIECTBYBA CIOPA3yMEHHE, B KOETO SCHO € YCTAaHOBEHO IIPABOTO Ha JUIBKHHUKA 12
M3BBPIIN KOMIIEHCHPAHETO, aKTHBUTE M TACHBUTE CE MPEACTABAT KOMIIEHCHPAHO

Nuxsu, aMBuaeHTH, 3arybm un neyanbu
JluxBu, IMBUACHTH, 3ary0u U mMe4anOy, CBbP3aHH ¢ (PUHAHCOB MHCTPYMEHT WM KOMITIOHEHT, KOWTO ¢ (PMHAHCOB IaCHUB, CE

MIPU3HABAT KaTO MPUXOJM WIH Pa3XxoJd B nevanbara win 3arybara. PasmpeencHusTa 3a MPUTEKATSIUTE HA HHCTPYMEHTH
Ha COOCTBEHUSI KallUTAJl CE MPU3HABAT TUPEKTHO B COOCTBCHUS KamuTajl. Pa3xoauTe Mo omepanysra 3a KanuTajioBa ClIeiKa
ce 0Tpa3siBaT CYETOBOJHO KaTO HaMaJeHHe Ha COOCTBEHUS KaITUTall.

Knacudukanusita Ha (UHAHCOB MHCTPYMEHT KaTO (DMHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBCHHMS KalUTANl OMPEICIs
Jlaly JIMXBUTE, JUBUACHTHUTE, 3aryOUTe U MedanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, Ce MPU3HABAT KATO MPUXOAU WU
pasxou B nevanbara win 3arydara. [lnamaHusra Ha TUBUICHTH 3a aKIUH, U310 NPU3HATH KaTO MACHBHU, CE MPH3HABAT
KaTO Pa3XO/u MO CHINUS HAYMH KaKTO JIMXBU 1m0 obOnuranus. [leuanbata u 3arybara, CBbp3aHa ¢ 0OpaTHH HM3KYIyBaHHUs
win peuHaHcUpaHe Ha (HUHAHCOBH MACUBH, CE MPU3HABA B Mevanbara win 3arybata, 10Kato OOpaTHUTE M3KYITyBaHHs UITH
pedHUHAHCHUpPAHETO HAa MHCTPYMCHTH Ha COOCTBEHHS KamuTal Ce NpPU3HABAT KaTO MPOMEHH B COOCTBEHHUS KaIHTal.
IIpoMeHHTEe B CIipaBeUIMBaTa CTOWHOCT Ha WHCTPYMEHTAa Ha COOCTBEHHs KallUTal HE Ce MPHU3HABAT BHB (PUHAHCOBUTE
OTYCTHU.

Pa3xomute npu M3JaBaHETO WM MPUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KAMHMTAJl CE OTYMTAT B KAMMTAl,
HapUMep NpPU KalWTaloBa CHelKa Pa3XxoJUTe IO CAeiKaTa Ce OTYUTAT CYETOBOJHO KATO HaMalleHHE Ha COOCTBEHHUS
KaIuTal

Pa3zxonu mo caenka, KOMTO ca CBBbP3aHH C SMUTHPAHETO HA CHhCTABEH (PUHAHCOB HMHCTPYMEHT, CE€ Pa3lpPEACST KbM
MACUBHHUS M KAIIMTAJIOBUS KOMIIOHEHT, IPOMOPIMOHAIIHO Ha PA3MPEICICHUETO HA MOCThILICHHATA. Pa3xomuTe mo caeska,
KOHTO Ca ChBMECTHO CBBP3aHH C [OBEYE OT €JHa CJieJIKa (HalpuMep pPa3XoAnuTe 32 CbBMECTHO IpeJlaraHe Ha HSKOW aKIUH
U KOTHUpaHEe Ha JAPYTH akuuu Ha (HOHIO0BA OOpca), ce pasmpeesisiT MEeXIy Te3W CICIKH, KaTO Ce M3I0J3Ba PAIMOHAIHA H
OTHOCHMa KbM CXOJIHHU CJIETIKHU 0a3a 3a pasnpeiesieHue.

[Neuanbute u 3arybure, CBbP3aHU C IPOMEHH B OanaHCOBAaTa CTOMHOCT Ha (DMHAHCOB MACHUB, CE MPU3HABAT KATO HMPUXOIH
WK pa3xo/i B rieyandaTa i 3arybarta J0pu KOrato ce OTHACAT JI0 HHCTPYMEHT, KOWTO BKJIIOUYBA MPABO HA OCTATHYEH JIST
OT aKTUBUTE Ha MPEIIPHUITHETO B 3aMsIHA CPEIIy MAPUYHU CPECTBA WK IpyT PUHAHCOB aKTHB.

Tbproecku u Apyru B3emaHums
TLpFOBCKI/ITC B3C€MaHUsA MNPCACTABIABAT CYMHU ABJDKUMH OT KJIIMCHTHU 34 JOCTaBKa Ha MATCpHAJIHU 3allaCu WKW YCJIYyTH,

KOHMTO Ca M3BBPIICHH KaTO 4acT oT oOuuaiiHata aeiiHocT Ha JpyxecTBoTo. Haii-o01mo e ca ABIDKMME 3a moracsiBaHe B
PaMKHUTE 10 €JHa TroAuHa U Imopajgu Tasu IMpUuYruHa BCUYKU Ca KJ'IaCI/I(pI/IHI/IpaHI/I KaTo TEKYLIH. T’BpFOBCKI/ITe B3C€MaHUA CC
MPU3HABAT MBPBOHAYATIHO 1O I[eHATa, KOSITO € IbJDKUMa 0e3 yClIoBHe, W KOSATO OOWYaiiHO € paBHa Ha (akTypHaTa MM
CTOMHOCT, OCBEH aKo HsMa CHIIECTBEH KOMIIOHEHT Ha (MHAHCHUpaHE, B KOWTO CiIyyail Te ce MpHU3HaBaT 110 CeramrHata uM
CTOMHOCT, OIlpeaeseHa NpU JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH NPOLEHT, NPEIEeHEeH 3a NPUCHII Ha KIWEHTa -
JUTBKHUK CHpaBeJuIiBa CTOMHOCT. JIpy»XeCTBOTO IbPXKH TBHPrOBCKHTE B3€MaHHs €IMHCTBEHO C el CchOupaHe Ha
JIOTOBOPHH ITapUYHK HMOTOIM M T'M OLEHsABa IIOCIEBAIIO II0 OTYETHAa CTOMHOCT, HaMaleHa C pa3Mepa Ha HaTpylaHaTa
o0e3leHKa 3a KpeOuTHH 3aryOW. [Ipy»KecTBOTO Ipuiara Mojesla Ha OYaKBaHUTE KPEAWTHH 3ary0H 3a HelHs CPOK Ha
BCHYKH THPTOBCKH B3€MaHUs, M3MOI3BANKN ONPOCTeHNS MOAX0/, onpenesneH oT MCPO 9, n Ha 6a3a MaTpU4eH MojeT 3a

MIPOIIeHTa Ha 3aryoara.
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durHaHcoBU dKTUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT — IMXBOHOCHM 33aeMU U Apyru
Bcnuku 3aemu u APpYyru npeaoCcTaBCHU (bHHaHCOBI/I pecypcu c€ NpeACTaBAT MbPBOHAYAJIHO IO HEHA Ha HpI/IHOGI/IBaHG

(HOMHHAJHA cyma), KOSITO Ce IpHUeMa 3a CIpaBe/UIMBa CTOWHOCT Ha MPEJOCTaBEHOTO IO CAEJIKAaTa, HETHO OT NPEKHUTe
pa3xoau, CBbP3aHU € TE3U 3a€MHU U NpenocTaBeHu pecypcH. Crel MbpBOHAYAIHOTO UM IMPU3HABAHE JTMXBOHOCHUTE 3a€MU
U JpYrd TPEJOCTaBEeHH PECYpCH IIOCIENBAIIO C€ OLEHSIBAT M IIPEICTaBsIT B OTYETa 3a (MHAHCOBO CHCTOSHHE 10
aMOpTH3HMpaHa CTOHHOCT, ONpEeeeHa Upe3 NMpHilarane Ha MeToAa Ha e(heKTHBHATA JMXBa. Te ca Kinacuduiupanu B Ta3u
Tpyma, Thii KaTo Om3HeC MOIEnbT Ha J[py’KECTBOTO € €AMHCTBEHO C I€N ChOMpaHEe Ha JOTOBOPHM NMApHUYHH IOTOIM HA
TJIABHUIIA U JINXBU. AMOPTH3HpaHaTa CTOMHOCT € M3YUCIICHA KaTo ca B3€TH MPEIBHU BCHIKH BUI0BE TAKCH, KOMHCHOHHH U
JIPYTH CyMH, aCOLIMHPAHU C TE3H 3aEMHU.

[leuanbute u 3arydute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS AOXOJ KaTO (PMHAHCOBH NPHUXOAM (JMXBH) WIH pa3xolu
Ipe3 Mepuojia Ha aMOpPTHU3alMs WM KOraTo B3€MaHUATA ce Moracar, OTIHUINAT Wiu peayuupart. IIpuxonure ot auxBu ce
NIPU3HABAT B CHOTBETCTBUE C €Tala, B KOMTO € KiacHu(UIMpaH CHOTBETHHSAT 3a€M HIIHM JIPyro B3eMaHeE 10 MpeoCTaBeH
¢uHAHCOB pecypc Ha 0a3a Meroja Ha eQEeKTUBHMS JIMXBEH NPOLEHT. JINXBOHOCHHUTE 3a€MHM M JAPYIU IPEJOCTaBEHH
(MHAHCOBH pecypcH ce Kiacu(pHUIupaT KaTo TEKYIIHW, OCBEH 3a 4acTTa OT TsX, 32 KOATO JIpy’kecTBOTO MMa 0e3yCIOBHO
IIPaBO Ja YPEeaH 3aAbJDKEHUETO CH B CPOK HaJ 12 Mecena oT Kpast Ha OTYETHHUS MIEPUOI.

THbProBCKU 1 ApYru 3aabaxKeHus
T”prOBCKI/ITe U ApYyruTe TCKyLIU 3aAbJKCHHS BHB q)HHaHCOBI/Iﬂ OTHCT €€ NPCACTABAT IIO CTOMHOCTTA Ha OpUTI'MHAJIHUTC

¢axTypu (UeHa Ha NpUIOOMBaHE), KOSITO CE MpUeMa 3a CIpaBeIMBaTa CTOWHOCT Ha CHeNKaTa W 1ie Oble M3IUIaTeHa B
ObJiele cpellly TOJIy4eHUTE CTOKU U YCIIyrd. B ciydanTe Ha pa3cpoueHH ILIallaHus Haj OOMYaiiHUS KPEAMTEH CPOK, IpU
KOHUTO HE € IPEeABHUICHO AOIBIHUTENHO IIAlaHe Ha JIMXBA WM JIUXBaTa 3HAYUTEIHO CE pa3jindyaBa OT OOMYalHUS Ma3apeH
JINXBEH MPOLEHT, 3abJDKEHUATA Ce OICHABAT ITbPBOHAYAIHO 10 TAXHATA CIIpaBeIMBa CTOMHOCT Ha 0a3a ceraiHaTa UM
CTOWHOCT TP JUCKOHTOBa HOpPMa, IPUCHIIA 3a J[py>KeCTBOTO, a MOCIEBAIIO — ITI0 aMOPTH3MpaHa CTOWHOCT.

®uHaHcosHn nacuBu, OTYUTAHU MO aMOPTU3UNPAHA CTOMHOCT — INXBOHOCHU 3aemu
HOJ'Iy‘IeHI/ITe 34€MHU CC OTUUTAT IIbPBOHAYAJIHO IIO IICHA Ha HpI/I,I[06I/IBaH€, npeacTrasiisiBalla ClipaBeaJiMBaTa CTOHMHOCT Ha

MOJyYEHUTE €KBUBAJICHTH, HETHO OT Pa3XOJWTE, CBbP3aHM C M3/1aBaHETO Ha 3aeMa. [locienBao, cief MbpBOHAYAIHOTO
UM TIpU3HaBaHE, 3a€MHTE CE OLEHSBAT 10 aMOPTH3MpaHa CTOMHOCT Ype3 NMpHiiaraHe Ha MeToja Ha €()EeKTHBHUS JINXBEH
MIPOIIEHT. AMOPTH3MpPaHaTa CTOMHOCT Ce M3YMCIIABA KAaTO CE€ B3eMaT IPEABMJ BCHUKH Pa3XOaU IO H3AABAHETO W BCHUYKU
OTCTBIIKH WJIHM TPEMUH TIpH ypexnanero. [leqanOute u 3aryOuTe ce NMpuU3HaBaT B OTYETa 32 BCEOOXBATHUSI JOXO] KaTo
(bMHAHCOBH ITPUXOIU MM (PUHAHCOBHU pasxojy (JIMXBH) MpE3 MepHoja Ha aMOPTH3ALMATa WM KOTaTo 3aJIbJDKEHUATA ce
OTIIMIIAT WM pexynupar. Pasxomure 3a JUXBHU ce MPHU3HABAT 32 CPOKAa Ha (PMHAHCOBMS MHCTPYMEHT Ha 0a3a MeTona Ha
e(eKTUBHMS JINXBEH IPOLCHT.

JIMXBOHOCHHTE 3a€MH M JPYT'H NPUBJIEYEHN ((HHAHCOBU PeCypcH ce KiacupuuupaT KaTo TeKYIIH, OCBEH 3a 4acTTa OT THAX,
3a K0sATO [Ipy’kecTBOTO MMa O€3yCIIOBHO MPaBO /1a Ypeau 3aIbDKCHHETO CH B CPOK Haj 12 Mecema OT Kpast Ha OTYETHHUS

HEPHOA.

3.7. Jluxeu, dueudenmu, 3a2y6u u ne4yanébu

JluxBu, TMBUAEHTH, 3aryOu U Me4aIOy, CBbp3aHH ¢ (PUHAHCOB MHCTPYMEHT MJIM KOMITIOHEHT, KOWTO € (DMHAHCOB IacuB, ce
NIPU3HABAT KaTo NMPHUXO/AW WM pa3xo/u B redandara wiM 3aryoarta. PasnpeneneHusTa 3a npuTexaTeauTe HA HHCTPYMEHTH
Ha COOCTBEHMSI KaITUTaJl ce€ MPHU3HABAT JUPEKTHO B COOCTBEHNS KAIUTAL.

Pazxonute no omeparysTa 3a KalUTaIoBa CJIEIKa Ce OTPa3siBaT CUETOBOAHO KaTO HAMAJICHUE Ha COOCTBEHHUS KalnTall.
Knacudurkanusara Ha (UHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MAcHWB WM WHCTPYMEHT Ha COOCTBEHMS KaIMTall OTPEaeis
Jany JTUXBUTE, NUBUACHTHUTE, 3aryOuTe W medaaOuTe, CBBP3aHU C TO3M MHCTPYMEHT, C€ NMPH3HABAT KaTO NPHXOTU WIH

pazxoan B rmeyajgdara Wiad 3ary6aTa WK KaTo IMPOMCHU B COOCTBEHHUSI KaruTal. Pa3XO,Z[I/IT€ Inpyu H3JaBAHCTO WU
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HpI/IZ(O6I/IBaHeTO Ha CBOM MHCTPYMCHTH Ha COOCTBEHHS KAIUTAaJl C€ OTYUTAT B KanmuTaj, HalIpuMEp IIpyU KanruTajioBa CIACIIKa
Pa3xoauTe Mo cAejIKaTa C€ OTYUTAT CHETOBOJHO KATO HAMAJICHHUC Ha COOCTBEHHUS KaIluTaJl.

ﬂueuaenmume CC Ipu3HaBaT B revanbaTa Win 3ary6aTa CaMO Korarto. a) MpaBOTO Ha NPCANPUATUCTO Aa MOJJYy4YU IJIallaHe
Ha JUBUJICHT € YCTAHOBCHO, 6) HnMa BEPOATHOCT NPCANPUATUCTO Ja IMOJTYyYHU HKOHOMUYECKHU I1OJI3U, CBbP3aHU C IUBUJICHTA,

U B) pa3MepbT Ha TUBHCHTA MOXKeE Jia Ob/ie HaJekKTHO OIICHEH.

3.8. JlusuHe

Zla)ICH JAOTOBOpP €€ OoNpeaAcyad KaToO JIM3UHI'OB, KOraTO € U3MN'BJIHCHO YCJIOBUETO, TO3HW AOTOBOP Ja NPEAOCTaBd Ha KIMCHTA
MPaBOTO 3a KOHTPOJI Ha IMOJ3BAHC HAa JaJC€H aKTUB 3a OMPEACJICH NE€PHUOJ CPCILY Bb3HArpaxxJacHue. HpaBOTO 3a KOHTPOJI 3a
nepuoaa Ha IMoJI3BaHE CC OIIPEACIId, KOraTo ca HaJluIle U Ca CIIa3€HU €JHOBPEMECHHO CJICIHUTC ABC yCIOBU:

° HpaBOTO Ja C€ MoJryvar 1o CbII€CTBO BCHIYKU NKOHOMHUYECKHN U3TOAN OT U3IIOJI3BAHETO Ha aKTUBA, U

° HpaBOTO Ja c€ onpeneisi HaYMHa Ha W3IMOJ3BAHETO HA aKTHBA. PemenusTa 3a ToBa Kak Ja ce MoJI3Ba aKTHBA ca
CBBpP3aHU C BUAA, BPEMETO, MACTO U CTETICHTA HAa HETOBaTa €KCIIJIOATallnsA.

JIN3UHTOBUAT nepuona c€ onpeacia KaTto nepuon, KOWTO BKJIIOYBA HEOTMEHSIEMHUS 10 JOT0BOP NEPUOJ Ha JIM3UHTA 3aCTHO C
NEPpUOAUTE, MO OTHOIICHUE HAa KOUTO CHIICCTBYBa OIIUA 3a YABJDKABAHC Ha JIM3MHTOBUA OOTOBOP, aKO € JOCTATBYHO
CUT'YPHO, Y€ JIM3UHIONOJYYATCIAT HIC YIPAXKHU Ta3u ONMUA; KAKTO U MEPUOAUTE, IO OTHOHICHHUEC HAa KOUTO CHUICCTBYBA
OIusA 3a NPEKpaTsABAHC HaA JIM3UHIOBHA JOTOBOP, AKO € JOCTATHbYHO CUTYPHO, Y€ JIMZUHIONIOIYYATCIIAT IS YIIPaXHU Ta3u

OIIIUA.

Juzunzononyuamen

ITvpsonauanno npusnasamne u oyensgare

JIu3uHTOMIOTyYaTeNAT MpHU3HAaBa “aKTWB C MPaBO HA IOJI3BaHE” W 3aJBDKCHHE 32 JU3WHT Ha JaraTa Ha CTapTHpaHE Ha
BCEKH JIM3MHT, T.€. KOTaTO TOH € Ha pa3NojoKeHHEe 3a M3MoJ3BaHe. V3KIoueHHe OT TOBa MpPaBHIO Ca KPaTKOCPOYHH
JIM3UHT'OBU AOT'OBOPU WUJIM AOTOBOPU 3a JIM3UHI' HA aKTUBU HA HUCKaA CTOf/iHOCT, KaKTO W JIN3HUHT, KOWTO HE € B 00XBaTa Ha
MC®O 16. Ilpu mepBOHAYaTHOTO OICHSIBAHE “aKTHBBT C MPaBO Ha MOJI3BaHE” Ce OTYMTA ITbPBOHAYAIHO IO IIEHA Ha
HpI/I}:[O6I/IBaHe, KOSTO BKJIFOUBA. cyMaTta Ha IbpBOHavYa/IHaTa OLCHKA Ha 3abJDKCHUETO 3a JIM3UHT, BCUYKU IJIalllaHuA KbM U
MIpey 1aTaTa Ha CTapTHPaHEe HA JIM3WHTa MUHYC CYMH 3a IPEIOCTaBEHN CTUMYJIHN;, BCHUKN ITbPBOHAYATHY TIPEKH Pa3X O,
U TIPOBH3HATA 32 PA3XOJH CBbP3aHU C JEMOHTHUPAHE U IIPEMECTBaHE Ha aKTHBA.

CBOTBETHO, MMACUBHT “3aBIDKCHUE 32 JIM3WHT” Ce MPU3HABa ITbPBOHAYATHO 110 CEeTalllHATa CTOWHOCT Ha BCUYKH JIM3HHTOBH
IUTallaHWs] HEIDIATeHH KBM TO3M MOMEHT, AWCKOHTHpaHa C JIMXBEHHUS TMPOICHT 3aJ0KEH B JIOTOBOpAa WM C
JudepeHInaIHUS JIMXBEH MTPOLIEHT M0 NPHUBJICYECH KalluTall Ha HaeMaTells.

Iocnedsawo oyensgane

[Ipu mocnenBamoTo OLEHsIBaHE HA “aKTHB C MPABO Ha MOJI3BaHe™ ce Mpuiiara Mojiena ,,[ieHa Ha MpUaIoOouBaHe , HaMajeHa ¢
HaTpyIaHa aMOpPTH3alsl U HAUUCIIeHN 00e31IeHKH. AKO COOCTBEHOCTTa Ha aKTHBA 1€ CE MPEXBBPJIM B Kpas Ha Mepruoaa u
[leHaTa Ha MPUIOOMBaHE OTYUTA Ta3W OIS — aMOPTU3aIMATa HAa aKTHBBT CIe/Ba Ja ce 0a3mpa Ha IUIOCTHHUS MOJIE3CH
KMBOT Ha aKTHBAa, B NPOTHBEH CiIydYail — 3a MO-KpaTKHs OT JABaTa, OT IIEpHOJa Ha IIOJIE3HHS JKUBOT WJIM JIN3WHTOBHS
TIEpHOI.

I(pamKocpotmu JU3UH2O06U 002060[71/{ U TU3UuH206U ()OZO@OPM OCHOBHUAM AKmMue, no Koumo € ¢ HUCKd cmouHocm
JpyxecTBOTO Tipmiara ocBoOokaaBaneTo mo pena Ha MC®PO 16 oT M3UCKBAaHETO 3a MpHU3HABAaHE HA aKTUB ,,lIPABO HA
MoJI3BaHe W 3aIbJDKEHHE IO JIM3MHT 33 KPATKOCPOYHUTE CH JIM3WHTOBH JIOTOBOPH Ha Crpagu (HaeTH oduch) H
TPAHCIIOPTHU CPEACTBA U 3a JIMBUHIOBUTC CH JOTOBOPH HA aKTHMBU HAa HUCKA CTOI\/’IHOCT, KOUTO APYKECTBOTO CUHTA, Y€ Ca
Ha HUCKa CTOWHOCT KaTO HOBM M C€ HM3IIOJI3BAT CAMOCTOSTENHO B APYXKECTBOTO, O€3 Ja ca 3aBUCUMHM U TSACHO CBBP3aHU C
JApyru akTuBW. [lnamaHusta BBB Bpb3Ka C KPaTKOCPOYHM JIM3MHIOBH JIOTOBOPH W JIM3MHIOBH JIOTOBOPH, IO KOUTO

OCHOBHUSAT aKTHB € C HHCKa CTOMHOCT ce NpU3HaBaT JUPCKTHO KATO TEKYII pa3XxoJ B OTYETa 3a BCEOOXBaTHHSI J0X0J (B
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redanbaTa Wi 3aryoara 3a roguHaTa) Ha 0asza JMHEeH METOJ 3a TEpHOoAa Ha JIM3WHTA W Ce BKIIIOYBAT KbM Pa3XOIUTe 3a
BBHIIHYU YCIIyTH (B eyanbaTa u 3arybara 3a ToJMHaTa).
[Tpn excrutoaTanMoHeH JTU3UHT U3BBH oOxBara Ha MC®O 16 pa3xonbpT ce nmpu3HaBa Ha JHHEHHA 0a3a 3a Mepuoja Ha

JIM3UHTOBUA JOT'OBODP.

Juzunzooamen

Dunancos ausune

ITvpsonauanno npusnasane u oyeHagame

Ha natata Ha crapTipaHe Ha JM3HMHTA ce IPU3HABA (JMHAHCOB aKTUB, B3EMaHE, B pPa3Mep Ha HETHA MHBECTHIS B JIM3HHTA.
[TbpBOHaYaMHO OllEHKaTa HAa HETHATa WHBECTHIMS BKIIIOYBA. BCHYKM IIPEKH Pa3XOAW CBBbP3aHU C JIM3UHIA; CETallHa
CTOMHOCT Ha JIM3MHI'OBUTE IUIAIAHUS; W CErallHa CTOWHOCT Ha BCSKa rapaHTHpaHa OCTaThyHa CyMa, IoJjlaraia ce Ha
JIM3UHT0/1aTe IS,

Iocnedsawjo omuumatne

[ocnenBammo TM3MHTOJATEIAT MPHU3HABA (PHHAHCOB MPHUXOJ B TEKyIaTa Iedanda miu 3aryba 3a mepuoia Ha (MHAHCOBHSA
JIM3WHT, KOMTO Ce OIpeAens Karo ce Ipuiara MOCTOSIHEH MPOLEHT Ha BB3BPBINAEMOCT HA HETHaTa My WHBECTHIHS.
Jlu3uHrOoBHUTE MIANIAHUS 3a MEpPUOJa Ha JIM3MHIA C€ OTYMTAT Cpelly HaMaJeHWE Ha TJIaBHHIATA M HAYMCICHHA 32

B3C€MAaHCTO I10 JIM3UHTI 3a JINXBA.

OnepamueeH JU3UHS

JIusuHromaTeNAT MPOABKABA A3 OTYMTA OTHAJCHUS IMOJ ONCPATHBEH JH3UHI aKTHB B HETOBHUS OTYET 3a (DUHAHCOBOTO
CBCTOSIHME, KaTO TMPU3HABAa B TEKYIIUTE CHU Pa3XOJM HeroBaTa aMoOpTH3alus. AMOPTH3AIMOHHATA MOJUTHKA 32 HAETHUTE
aKTHBU € IOCNefoBaTeNHa ¢ oOMuaiiHaTa MONMTHKAa Ha JIM3MHTOJATeNs 332 NMOJAOOHM aKTHUBH, OCBEH aKko ca HaJIMIEe
CICTIMATHA YCIOBHUS B IU3UHTOBHS JJOTOBOP.

[IppBOHAYATHUTE TIPEKU Pa3XOAH, BE3HUKHAIN TPH AOTOBapSHETO W OPTAaHM3HPAHETO HA JM3UHTA Ce KAIUTAIN3UPAT KbM
CTOWHOCTTA Ha aKTHBA U CE MIPH3HABAT KAaTO Pa3XoJl 3a CpOKa Ha JOTOBOpa Ha chIara 0as3a, KakTo W mpuxoaute. [Ipuxonst
OT JIM3WHT ce TPHU3HABa Ha JMHEWHa 0a3a 3a Imeproja Ha JH3HHTOBHS JOTOBOP (IOpH ako TOW HE ce MoJydyaBa Ha TaKaBa
0aza), OCBEH ako Jpyra cucreMaTtuuHa 0a3za He € MO-TPEJCTABUTENHA 32 IOJ3UTE, IPOU3THYAIM OT HACTHS Ha JIM3UHT

AKTHB.

3.9. MNapu4Hu cpedcmea u Napu4yHU eKkeueasreHmMu

[MapuuHuTe CpencTBa U MAPUYHU CKBHBAJICHTH C€ CHCTOSAT OT MAPUYHU HAJIMYHOCTH B Kaca, MApUYHU HAJTHMYHOCTH B
0aHKOBH CMETKH M KPATKOCPOYHHUTE JCMO3UTH B OaHKH, YMHTO OPUTHHAJICH MATYpPHUTET € J0 3 Mecela. 3a LEeIuTe Ha
u3roTBsiHeTo Ha OTYeTa 3a MAPUIHUTE MTOTOLIH:

e [lapuuHH MOCTHIUICHHS OT KJIHCHTH M IUIAIIAHUATA KbM JOCTABUYHIIM Ca MPEACTaBeHu OpyTHO, ¢ BkiodeH JIJIC.

e JluxBUTE MO MOJYYCHH HMHBECTUIMOHHH KPEIUTH C€ BKIIOYBAT KATO IUIANIAHHS 3a (DPMHAHCOBA JCHHOCT, JIMXBUTE
CBBP3aHU C KPEIUTH, 00CTYXKBAIIIK TEKYyIATa ISHHOCT, Ce BKIFOYBAT B ONEpaTUBHA JICHHOCT.

o  KpaTkocpo4HO OJOKHpPAaHUTE CPENCTBA CE TPETUPAT KATO IMAPUYHU CPEIICTBA U TAPUYHU CKBUBAJICHTH.

° HJ'IaIIIaHI/IHTa 3a JUBUJCHTHU CC€ BKJIIOYBAT KaToO ILJIalllaHUs 34 q)HHaHCOBa ,HeﬁHOCT.

3.10. Kanuman u pesepsu
EJIEA KEIIUTBJ XOJIAUHI' A/l e akiiMOHEPHO APY>KECTBO U € 3aABIDKEHO J1a PErHCTpUpa B THProBCKHsI PETUCTHP

OIIPEAC/ICH pa3sMEp Ha AaKIMOHCPCH KaluTall, KOKUTO JAa CIIYXH KaTo obe3rneyeHue Ha KpEAUTOPUTE Ha APYIKECTBOTO 3a
U3IIBJIHCHUEC HA TCXHUTC B3CMaHUA KbM HETO. AKL[I/IOHepI/ITe OTTOBApPAT 3a 3aAbJDKCHHUATA Ha APYKECTBOTO OO padMepa Ha
CBOCTO AKIMMOHEPHO YYaCTHC B KallkMTajla XU MOrar Ja npereéHaupaTr BPbhIIaHE HAa TOBA y4aCTUEC CaMO B IIPOU3BOACTBO IIO

JIMKBHU AU UJIN HECHhCTOATCIIHOCT.
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CeriacHo M3MCKBaHHUATA Ha THProBCKUsl 3aKOH U Y CTaBa, IPYKECTBOTO € JUThXKHO na Gpopmupa Goun Pesepsen/3akoHoBu
pe3epBH/, KaTO U3TOYHHUIM HA (POHIA MOTaT 1a ObIaT:
. Hall-MaJIKo ellHa JieceTa OT revandaTa, KOsITO ¢e OTHENs, JOKATO CPeIACTBaTa BB ()OHJA JOCTHTHAT C/IHA JICCETa

4yacT OT KanuTasa,

. cpezacTBaTa, NOJIyYeHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKLUKTE IIPH M3/1aBaHETO HM;

o cyMmara Ha JOITBJIHHUTEIHUTE IUIAIIAaHHUs, KOUTO IPaBAT aKLHOHEPUTE CPEILy MPEJOCTaBEHH UM INPEANMCTBA 3a
aKIUHTE;

. IpyTH U3TOYHUIIH, IPESABUICHH B Y CTaBa WK 10 pemieHue Ha O0moTo cr0paHue.

CpeZ[CTBaTa oT (l)OH,Ha Morar ga c€ M310JI3BaT CaMO 3a MNOKPUBAHC Ha roJulllHaTa 3ary6a n Ha 3ary614 OT MpEeAXOAHU
TOAWHH. Korato cpeacTBaTta BbHB (l)OH}_'[a JAOCTUTHAT ONPECACIICHUSA B YcraBa MHUHHUMAJICH pasMeEp, MO-roJIEMUAT pasMEp
MOXKEC Ia 6’]:[[6 HM3II0JI3BAH U 3a YBCJIMYaBaHC KanuTaia.

HI/IBI/IL[CHTI/ITG CC MpHu3HABAT KAaTO HaMaJICHUC HaAa HETHUTC aKTUBU Ha JPYKCCTBOTO M TEKYHIO 3aAb/LKCHUE KbM

COOCTBEHHMIIUTE My B TIEPHO/IA, B KOWTO € BH3HUKHAJIO IPABOTO MM /1a TH MOTy4aT.

3.11. OcHoeHa HemHa neyasnba Ha aKkuus

OcHoBHaTa HeTHa Mevanba Ha €IHA aKIMA € H3uUUCIeH Ha 0a3a Ha HeTHaTa nevanba 3a Iepuopa, MOAJEXKalla Ha
pasnpeneneHne MEXIy MPUTEeKaTeNInTe Ha OOMKHOBEHU aKIMU U CPEeHOIPETErJIeHUs] Opoi Ha Ibp)KaHUTE OOMKHOBEHH
aKIMY TIpe3 OTYETHHS TIEPUO].

CpenHompeTerieHUAT Opoi akIuy IpeAcTaBisfBa OpOST HAa Obp)KaHWTE OOMKHOBEHHM AaKIMH B HA4YalOTO Ha MNEPHOAa,
KOpHUTHpaH ¢ Opos Ha 00paTHO M3KYNEHUTE OOMKHOBEHH aKIMU M HA HOBOM3[AJICHUTE TAaKMBa MPE3 MEPHUO/a, YMHOXKCEH IO
cpenHo-BpemeBus (akTop. To3n akTop m3pas3siBa Opost Ha THHUTE, NMPe3 KOUTO KOHKPETHUTE aKIMH ca OWIM Ibp)KaHH,
cnpsiMo o0wIMs Opoit Ha THUTE Npe3 epruoja.

Herna neuan®a Ha akuyu ¢ HamalieHa CTOMHOCT HE C€ M3YUCISIBAT, Thil KaTO HAMAa M3JaJeHH NOTCHIHAIHU aKIWu C

HaMaJieHa CTOMHOCT.

3.12. 3a0bsKeHUs1 KbM nepcoHasia no mpyéoeomo u coyuasiHo 3aKkoHo8amesicmeo

TpynoBUTE M OCUTYPHUTEITHH OTHOIIEHHSI C PAOOTHHUIIMTE U CIIy>KUTEIHUTE B JIPY>)KECTBOTO CE OCHOBABAaT Ha pa3lopeadoure
Ha Koniekca Ha Tpy/ia u Ha IefCTBAIIOTO OCUTYPHUTEITHO 3aKOHOIATENCTBO.

OCHOBHO 3aabJDKEHHE Ha paborojarens € Jia M3BbPIIBA 3aJbJDKUTENHO OCUTYpsIBAHE HAa HAeTHs IepcoHan 3a (OHA
“ITencun”, AOMBIHUTETHO 3aAB/DKUTETHO MeHcHuoHHO ocurypsiane (/I3I10), ¢ona “O6mo 3abonsiBaHe U MaYUHCTBO”
(O3M), poux “bespadoruma”, houn “Tpynosa 3iononyka u npodecronansa 6onect” (T3I16), 3npaBHO ocHTypsBaHE.
Pa3mepute Ha OCHTYpHTEIHHTE BHOCKH CE YTBBP)KIABAT KOHKPETHO chc 3akoHa 3a Orwompkera Ha JJOO 3a choTBeTHaTa
ronvHa M 3akoHa 3a Oropkera Ha H3OK 3a choTBeTHara roamua. BHOCKHTE ce pasmpenensT MexIy paboTomarens W
OCUTYPEHOTO JIMLE B CHOTHOLICHHE, KOETO Ce POMEHSI €KEr0IHO U € ONpPEAeNeHo ¢ B Wwi. 6, an. 3 ot Kogekca conuainHo
ocurypsiBare (KCO).

KbM JpyxKecTBOTO HAMA Ch3/1a/ieH U (pyHKIIMOHUPAIIl YaCTeH JJOOPOBOJICH OCUTYpHTEINeH (HOHI.

OcuryputenHuTe U MEHCHOHHH CXEMH, NPUIIAraHu OT JPY)KECTBOTO B Ka4eCTBOTO My Ha paboTojaTelN, ceé OCHOBaBaT Ha
OBJITapCKOTO 3aKOHOJATENICTBO U Ca IJIAHOBE C JeUHUpPaHU BHOCKHU. [IpH Te3u riaHoBe pabOTOAATE ST IIIalla MECEYHO
orpeJieTieHH BHOCKH B abpxaHuTE oy “Tlencun”, poun “O3M”, dona “bespadornna”, poun “T3I15”, donx “TBPC”,
KaKTO ¥ B YHUBEPCAIHH U NMPOPECHOHATHNA NEHCHOHHN (OH/I0BE — Ha 0a3a (PUKCHPAHU 10 3aKOH MPOLEHTH U HAMA NPaBHO
WIN KOHCTPYKTUBHO 33JbJDKEHHE J1a JoIuana BB (GoHJ0BeTe ObeI BHOCKH B CIIly4anTe, KOraTo Te HAMaT JO0CTaTbhbuHO
Jla M3IUIATSAT Ha ChOTBETHHUTE JIMIA 3apabOTEHHMTE OT TSIX CyMH 3a MEpUoJida Ha TPYIOBUS UM CTaX. AHAJOIMYHO ca

3abJDKCHUATA IO OTHOMICHUE HA 3APABHOTO OCUTYPsABaHE.
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CwriacHo pasnopendute Ha Konekca Ha tpyna (KT), paboromarensaT uMa 3aab/DKCHHE Ja U3ILIATH MIPH MIPEKpaTsIBaHe Ha
TPY/OBHS IOTOBOP 00E3IIETCHUS 3a:

® HECHa3eHO Npean3BecTre — OPYTHO TPYAOBO Bb3HATPAXKIICHHE 3a €IMH Mecel;

® [IOpajaM 3aKpHBaHE Ha MPEANPHUATHETO WIM Ha YacT OT HEero, ChbKpalaBaHe B IaTa, HaMalsBaHe Ha oOeMa Ha pabora U
cnupaHe Ha pa0boTa 3a moBede OT 15 AHM — paOOTHHWKA WM CIIy>KUTEIS MOXE Aa MOIydd OOe3IeTeHHE B pa3Mep Ha
OpyTHOTO My TPYAOBO BB3HATpaKACHUE 10 6 Mecela 1o npereHKa Ha padotonarers (cprir. UYm.222 am.1 ot KT);

e [pU TpeKpaTsBaHE Ha TPYJOBHSA JOTOBOpP Mopaau OolecT — HE MO-MalKo OT OpYTHOTO TPYJIOBO MECEYHO
BB3HArpaKACHHE, yBenuueHo ¢ 50% 3a cpok OT JBa Mecela;

® [IpU NEHCHOHHMpPaHe — OT 2 10 6 OpyTHU MeceYHH pabOTHH 3aIUIaTh CIIOpe]l TPYAOBHS CTaX B IPYKECTBOTO;

® 32 HEW3IOJI3BaH IUIATECH TOJIMIIEH OTIYCK — 00E3IEeTeHHEe 3a ChOTBETHUTE T'O/IMHM 32 BPEMETO, KOETO Ce NMPU3HaBa 3a
TPY/IOB CTaX.

Cren M3IIIalIaHeTo Ha TOCOYEHHUTE 00e3IeTeHHs 3a paboToaTens He MPOU3THYAT APYTH 38 JbJDKEHUST KbM PaOOTHULINTE
U CITY>KUTEIINTE.

Kparkocpounure moxoam 3a mepcoHana Mo QopMara Ha BB3HATPAKICHUS, OOHYCH W COLHMAIHM JOMJIALIAHUS H
puI00MBKY, (M3UCKYEeMH B paMKuTE Ha 12 Mecena ciel Kpas Ha IepHoja, B KOMTO MEPCOHANBT € MOJOXKWI TPYA 32 TAX
WIN € U3IBIHWI HEOOXOIMMHUTE yCIOBHS) CE MPU3HABAT KaTO PAa3Xo B OTYETA 32 BCEOOXBATHMS TOXOJ B IIEPHO/IA, B KOWTO
€ TOJIOKEH TPYIBT 32 TAX WM Ca W3IBJIHCHH M3MCKBAHHATA 33 TAXHOTO TOJyyaBaHE KaTO TEKYIIO 3aIbDKeHHUE (cien
MpHUCMaJaHe Ha BCHUYKU IUIATEHW BeYe CYMH U TMOJIaralld ce YyAPHKKH) B pa3Mep Ha HEAMCKOHTHUpAaHATa UM CyMma.
JBIDKMMUTE OT JAPYKECTBOTO BHOCKM MO COLMATHOTO U 3JIpaBHO OCHI'YpsSBaHE CE NPH3HABAT KaTro TEKYIl pasXxon U
3aJbJDKCHUE B HEIMCKOHTHUpPAH pa3Mep, 3aelHO M B IEpHOJa HAa Ha4yHMCIEHHE Ha CHOTBETHUTE JOXOIH, C KOUTO Te ca
CBBP3aHU.

B kxpast Ha BcekM OTYETEH MEepUoJ JPYNKECTBOTO IPAaBU OICHKA HA CymMaTa Ha OYaKBAaHWTE PA3XOIM IO HATPYIIBALIUTE CE
KOMITCHCUPYEMH OTITyCKH, KOSTO C€ O4YaKkBa Ja ObJe M3IUIATCHA KaTO PE3yNaTaT OT HEM3IOJI3BAHOTO NPAaBO HA HATPyMaH
oTnyck. B oleHkara ce BKIIOYBAT NPHOJIM3UTENHATA TpEleHKa B HEJMCKOHTHUPAH pa3Mep Ha pPa3XOAMTe 3a CaMHTe
BB3HAIPAKACHUS M Pa3XOJHUTE 32 BHOCKH I10 3aIbJDKUTEIHOTO OOILIECTBEHO OCHIYpsBaHe, KOMTO pabOTONATENsAT JABbJDKA
BBPXY Te3U CyMH. Thil KATO MEPCOHANBT C€ Ha3HAYaBa CE30HHO APYKECTBOTO HE € HAYMCIINIIO TAKUBA 33AbIDKCHUSL.
Coriacuo Kopekca Ha Tpyna JIpyKeCTBOTO € 3aJbJDKEHO Jla M3IUIalla Ha MepcoHalia MPH HAcThIIBaHE HA NEHCHOHHA
BB3PAcT 00€3MEeTeHNEe, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEIIPHUATHETO MOXE Ja Bapupa MeXIy 2 u 6 OpyTHH
MeCeYHM PabOTHH 3aIUIaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYJIOBOTO IpaBOOTHOIIeHHE. IIo cBOMTE XapaKTEepHCTHKH
TE3U CXEMH MPE/ICTABIBAT IIAHOBE C Je(PUHUPAHU JTOXOAH.

OueHsIBaHETO HA IBJITOCPOYHUTE JOXOM Ha HACTH JIUIIA CE N3BBPILBA IT0 KPETUTHHUS METO Ha IPOTHO3UPAHUTE €JHHUIIH,
KaTO OLIEHKaTa KbM Kpas Ha OTUYETHHMS MEPHOJI Ce IPaBH OT JIMLEH3UPAHU aKTIOEPH. 3abIDKEHUETO, IPU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CeralHaTa CTOMHOCT Ha 3aJIbJDKEHHETO 32 M3IUIAIlaHe Ha 00e3IIeTeH s KbM Kpast Ha OTYETHUS
Mepuo/, 3aeIHO C KOPEKIMUTE Ha 33JBJDKEHHETO, OTYETCHUM He3a0aBHO B Te4anOu M 3aryOu ¥ aKTIOepCKUTE
neqanou/3aryou, Bb3HUKHAIM B PE3YJITaT HA KOPEKIIMH U TPOMEHHU Ha aKTIOEPCKUTE MPEATIONOKEHHS, OTIETEHH He3a0aBHO
B JApyr BceoOxBaTeH moxoJ. OuakBaHMTE 3aJbIDKEHHUs 3a OOE3IETeHHs IPH HAacThIIBaHE Ha IMEHCHOHHA BB3pacT ce
MIPEACTAaBAT KAaTO MPOBHM3MHU. J[py’KeCTBOTO HE € HAYMCIIMIO ABJITOCPOYHM 3aJBIDKCHUS] KbM IEpCOHaa 10 00emeTeHHs
IIPY TICHCHOHMpPAHe, Thii KaTo 3HAYMTEJHATa 4acT OT HEro0 C€ HaeMa CE30HHO M CUMTa Y€ Pa3MephT UM € HECHIIECTBEH
CHPSIMO NIPEJCTaBEeHUTE JaHHH BB (PUHAHCOBHSI OTYET.

pr)l(eCTBOTO Ipru3HaBa 3aJbJDKCHUA KbM II€PpCOHAJIA IO JOXOJAW IPHU HAITyCKaHC IMPEIUu HACTBIIBAHE Ha INCHCUOHHA
BB3PACT, KOTaTo € JJeMOHCTPUpaH 00BbP3BAlll aHMAKUMEHT, Ha 0a3a aHOHCHUPAH IUIaH, Jia Ce MPEKPATH TPYAOBHUAT JOTOBOP

CbC CBHOTBCTHHUTC JIMIA 0e3 Ja UMa BB3MOXHOCT Oda C€ OTMCHH, WU IIPpU (bOpMaJ'IHOTO n3JaBaHC Ha AJOKYMCHTHUTEC 3a
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n00poBOHO HammyckaHe. JoXxoan mpy HalycKaHe, IDIaTHMU ToBede oT 12 Mecera, ce AUCKOHTHPAT W MPEACTABAT B OTYETa

3a (I)I/IHaHCOBOTO CBCTOSIHUE I10 TSIXHATa CeralilHa CTOMHOCT.

3.13. Npuxodu

[Mpuxoxure ce mpu3HaBaT Ha 0a3a MPUHIUIA 32 HAYHUCIIIBAHE M JO CTEIEH, O KOSATO 33aJbDKCHHETO 3a M3IBIHCHHE €
YAOBIETBOPEHO U TOKOJIKOTO MIPUXOJUTE MOTAT J]a CE OLICHST HAZEKIHO.

IIpuxoau oT 10roBOPH € KJIMEHTH

IIpuxoaure OT JOroBOpU C KIMEHTH CE€ MpPHU3HABAT, KOraTO KOHTPONBT BBPXY CTOKaTa WJIM yClIyraTa c€ NpEeXBBbpPIM Ha
kiaueHT. KOHTpOoIbT ce onpenens KaTo CriocoOHOCT Jja ce PhKOBOM/HANPABIIIBA N3I0JI3BAHETO HA CTOKATAa WJIM yCilIyraTa u
Jla ce TOJIy4ar 10 ChUIECTBO BCUYKHM OCTAHAIM MOJ3H OT TsAX. KOHTpOIbT BKIIOYBA M CIIOCOOHOCTTA 3a MPEJIOTBPATSIBAHE
Ha TOBA JIPYTH NMPEANPHUATHS A PHKOBOIAT U3MOI3BAHETO HA AKTUBA U MOJYyYaBAHETO Ha MOJI3H OT HETO.

ITpn BiM3aHETO B CHiAa HAa JOTOBOpA JPY’KECTBOTO OLEHSBA CTOKUTE WIIM YCIyTHTE, OOCIIaHH MO AOTOBOpPA C KIHEHT, U
oTIpenerst KaTo 3aJb/DKCHHE 3a W3MBIHEHHE BCSIKO OOCIIaHNe /a MPEXBbPIM HAa KIMEHTA M a) CTOKAa WIN yciuyra (Win
Ha0Op OT CTOKM WJIM YCIyTH), KOSITO € OTAETHA; WK 0) IMOpeAnIia OT OTACIHU CTOKH HIIM YCIIYTH, KOUTO IO CHINECTBO Ca
€/IHAKBU ¥ UMAT CHIIUSA MOJET Ha IPEXBBPIISHE HA KIHEHTA.

[Ipuxonure ce mpu3HABaT NpH ypeKIaHE Ha 3aIBJDKCHHUETO 3@ W3IBJIHEHHME CIIOpE/ CTENEeHTa Ha NMPEXBBPJSHETO Ha
KOHTpOJa 10 MeToja ,,KbM OMNpEeSIeH MOMEHT BBbB BPEMETO, KOraTo Ce MPEXBBPJs KOHTPOIBT BBPXY CTOKUTE WIIH
YCIYTHTE Ha KJIHEHTa B KOHKPETHO ONpPENEIICH MOMEHT M MO METOJa ,,B T€YEHHE Ha BPEMETO" MO Ha4MH, OTPa3sBall
M3BBPIICHATA OT IMPEIIPUITHETO paboTa MO TOTOBOpA.

[Tpuxoxure ce mpu3HABAT B TEUECHHE HA BPEMETO, IIPH YCIIOBHUE, Y€ € U3ITBIHCH €NH OT CICAHUTE KPUTEPHU:

a) KIMCHTHT EIHOBPEMEHHO MOJydYaBa W TMOTpeOsBa IOJ3HTE, IOJYyYCHH OT NEHHOCTTa Ha JAPY)KECTBOTO B XOJa Ha
U3IbJIHEHHE Ha I0TOBOPA.

0) B pe3yJTaT OT JeHHOCTTa Ha JPY>KECTBOTO CE Ch3JaBa HJIM I0J00psBa aKTUB, KOWTO KIMEHTHT KOHTPOJIMpA B X0Ja Ha
Ch3/1aBaHETO WM NOA0OPSIBAHETO HA aKTHBA.

B) B pe3yiTaT OT AEHHOCTTa Ha MPEINPHUATHETO HE Ce Ch3AaBa aKTHB C aJTEpPHATHBHA yNoTpeda 3a MPEeaNpUSTHETO U
MIPEATIPUATHETO pa3roiara ¢ 0OBbP3BAIO MPaBO Jia MOJIYYH IUIallaHe 3a U3BbPIICHATa KbM ChOTBETHATA JaTa JICHHOCT.
IIpuxoau ot npogaxkéa Ha ycJayru
JpyXecTBOTO M3BBPIIBA OCHOBHO YCIYIH IO OTJaBaHE I0J HAEM Ha CTONMAHCKM Crpaad. 3a IeJNTe Ha W3MEepBaHE Ha
HampeabKa KbM ITBJIIHOTO YAOBJICTBOPSIBAHE Ha 3aJIBJDKCHHETO 3a M3ITBJIHEHHE, NPUXOJHUTE OT Hpojakba Ha yCIyTrH ce
IIPU3HABAT 110 METOAA ,,B TEUEHHE Ha BPEMETO™ Thil KaTO KIMEHTHT IOJlydyaBa M KOHCYMHpPA TOJ3HTE €THOBPEMEHHO C
M3IBJIHEHHETO Ha YCIyTUTE OT CTpaHa Ha JIpYKecTBOTO. [IpuxoanTe ce mpu3HaBaT B pa3Mep Ha (UKCHpaHa cymMa KbM
CBOTBETHATa JaTa B pa3Mep Ha BB3HArpakJCHHETO, KOETO APYKECTBOTO MMa ITPaBO Jia IMOIy4YHd U CHOTBETCTBAIIO Ha
M3BBPIICHATA IEHHOCT OT APY’KECTBOTO KBM Ta3H JAarta.

IIpomenMBO Bb3HArpPasK/eHUE H MPOMEHHU B IIEHATA HA cIeIKaTa

[TpoMeHIMBOTO BB3HArpaXkJeHHE Ce BKIIOYBA B IIEHATa Ha CJIEJIKaTa caMo JOKOJIKOTO € MHOTO BEpOsTHO, Y€ HsAMa Jaa
HACTBIM CBILECTBEHA KOPEKIMs B pa3Mep Ha MPU3HATUTE KyMYJIaTUBHO NpPUXOAH. J[py»KeCTBOTO HsAMa MpaKTHKa Ia
MIPEJOCTABs IEHOBH OTCTHIIKH, OOHYCH U Ap. ITOJ00HH.

Cnen BIM3aHETO B CHJIA Ha JIOTOBOPA LICHATAa HA CJENKAaTa MOXKE Ja CE MPOMEHs IO Pa3IUYHH MPUYHMHH, BKIFOUUTEITHO
pa3pemniaBaHeTo Ha CbOUTHS, CBBP3aHU C HECUTYPHOCT, HIIU APYTH MPOMEHH B 00CTOSITEICTBAaTa, KOUTO MPOMEHAT pa3Mepa
Ha BB3HATPAXKACHUETO, Ha KOETO NPEANPHATHETO O4YaKBa Ja MMa IPaBO B 3aMsIHAa Ha OOEIMAaHUTE CTOKH WIH YCIyTH.
JpyecTBOTO pasnpezens BCUUKH MOCIEABAIIY IPOMEHU B LI€HAaTa Ha CJelKaTa KbM 3aJbIDKEHHUSTA 3a U3IMbIHEHUE MO
JIOTOBOpa, Ha ChIlaTa OCHOBAa KAaKTO IPU BIM3aHETO B cuia Ha jorosopa. CrneoBaTeNHO MNPENNpUATHETO He

npepasmnpeeiis ieHaTta Ha CACJKara, 3a 1a OTpasu NPpOMEHUTE B CAUMHUYHUTE NPOAaKHU LICHNU, HACTHIINUIIN CJICA BIIM3aHETO
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B cuia Ha porosopa. Cymure, pasnpeneleHH KbM yAOBICTBOPEHO 3aABIDKCHHE 3a HM3IIBJIHEHUE, CE IPH3HABAT KaTo
MIPUXOJIY WM KaTo HaMalsiBaHe Ha NPUX0Jia B IEPHO/1a, Pe3 KOWTO 1IeHaTa Ha CJelIKaTa ce IPOMEHI.

Ilnamanust o 10roBopH ¢ KJINEHTH

[TnamanusTa MO JOrOBOPH € KIMEHTH 0OWYAIHO ca IBDKUMH KbM AaTaTa Wi OJM3Ka 10 Hes JaTa Ha yJIOBJICTBOPSIBAHE HA
3ab/DKEHUSATa 32 U3NBIHEHUE U MpPU3HaBaHe Ha mpuxonauTe. [IpyXecTBOTO OOMYalHO MOJTy4aBa aBaHCH OT KIIHEHTH,
KOHWTO HAMAT 3HA4YMTEIICH KOMIIOHEHT Ha (uHaHcupaHe. [lomydyeHnTe aBaHCH 10 JOTOBOPY C KIIMEHTH U CBBP3aHUTE C TAX
3aBIDKCHUSI Ce TPEICTaBAT B OT4YEeTa 32 (PUHAHCOBOTO CBHCTOSHWE B ,,TACHBH IO JOTOBOPH C KIMEHTH W/HWIH B
MIPWJIOKEHNETO KbM HETO B ,,TACHBH 110 IOTOBOPH C KIMEHTH .

OnosecTsBaHe

3abDKEHUSTA 32 M3IIBJIHEHNE M0 IOTOBOPH C KIIMEHTH, TI0 KOMTO JIPY>)KECTBOTO € CTpaHa MMar oOMdYaiiHO mMbpBOHAYAJICH
OYaKBaH CPOK Ha W3ITBJIHEHHE JI0 e1Ha roauHa. [IpuxoanTe ce nmpu3HaBaT B pa3Mep Ha (UKCHUpaHa CyMa KbM ChOTBETHATA
JaTa B pa3Mep Ha Bb3HArpakJCHHETO, KOETO IPY’KECTBOTO MMa MpaBoO Aa MOIY4YH U CHOTBETCTBALO HAa M3BBpILIEHATa
JEHHOCT OT HEro KbM Ta3u jAaTa. BeB Bpb3Ka C TOBA, APY)KECTBOTO IpHiara IPaKTUYECKH IIeIechoOpasHaTa MspKa,
cpabppxkama ce B maparpad 121 or MCDO 15 u He onoBecTsiBa HHGQOPMAIIHS 338 OCTaBAIIUTE 3abJDKCHHUS 32 H3ITBIHCHUE.
Dunancosu npuxoou

@drHAHCOBUTE NPUXOH BKIIOYBAT JIMXBH OT BJIOKEHU CPEICTBA, IPUXOIN OT IPOMSHA Ha BUTyTHUTE KYPCOBE II0 3aEMH 1

ACTIO3UTH, IIPUXOAU OT AUBUACHTU U IP.

3.14. Pa3xodu

OnepaTHUBHHU pa3xoau

Pa3xomute B APYKECTBOTO CE MPHU3HABAT B MOMCHTA Ha TAXHOTO BBh3HHKBAHE W Ha 0a3a NMPUHIMIIUTEC HA HAYUCIABAHE W
CBIIOCTABUMOCT, U JIO CTEIECHTa, IO KOSITO TOBa HE OM JIOBEJIO 3a MPU3HABAHE HA aKTUBH/IMIACHUBH, KOUTO HE OTrOBapsAT Ha
onpeneneHusiTa 3a Takupa cbriaacio MCOO.

JpyXecTBOTO OTYHTA TEKYIIO Pa3XOAWTE 3a NEHHOCTTA [0 MKOHOMHYECKH €JIEMEHTH. [IpH3HaBaHETO Ha pa3XoAuTe 3a
TEKYIIUs [IEPHOJ ce M3BBPIIBA IPU HAYHCISIBAHE HAa CHOTBETCTBAIUTE MM Ipuxoan. KbM pasxomwre 3a aedHOCTTa ce
OTHACAT U (DUHAHCOBUTE Pa3XOIH, KOMTO APYKECTBOTO OTYMTA U Ca CBBP3aHU ¢ JeWHOCTTAa. Pa3sxomuTe ce OTYUTAT Ha

TIPpUHIUIIA HA TCKYIIIOTO HAYUCIIABAHE. OHCHHBaT C€ 0 CTOMHOCTTAa Ha TUIATEHOTO UJIU MpEACTOAIIO 3a IJialiane.

DUHAHCOBHU pPa3xoau
@duHaHCOBUTE Pa3XOM BKJIIOYBAT HAYMCIICHU 3a JIMXBU 110 3a€MH, 3aryOH OT OINeEpalud B YyXJeCTpaHHA BaiyTa, IPyrH

0AaHKOBH TAKCH U KOMUCUOHHH.

3.15. KopnopamueeH O0aHBK

KoprniopatuBeH maHbK BBpXY Medandara 3a TOJMHATA BKJIIOYBA TEKYIl M OTCpPoYeH AaHbK. CBIIIACHO OBIrapcKOTO
3aKOHOJIATEJICTBO MPEANPHUITHETO AB/DKU JaHBK BhpXY meuanbdarta npu craBka 10% 3a 2023 r. (10% 3a 2022 r.). 3a 2024
rojiiHa JaHbYHATa CTABKA € HEMPOMEHEHA.

Tekyll JaHbK € cyMaTa Ha JaHbKa, KOWTO TPsiOBa Jla ce IJIaTH BhPXY obiiaraeMara nedanba 3a Mepuoja, Bb3 OCHOBA Ha
e(eKTUBHATA J]AHBYHA CTABKA KbM Kpasi HA OTYETHHS IEPHOI.

OTcpoueHU JaHBIM Ce HAYKMCIIABAT KaTO Ce M3M0J3yBa 0aJaHCOB METOJ Ha 3a/bJDKeHHsTa (OANTAHCOBHS MTACHBEH METOJ),
KOMTO MO3BOJIABA JIa CE€ OTYMTAT BPEMEHHM PAa3IMKH MEKIY TEKyIaTa CTOMHOCT HAa aKTHBUTE M MACHBUTE 3a IEJIUTE HA
CYETOBOJHOTO OTYMTAHE M 34 JAHBYHH LIENH.

CyMmaTa Ha OTCPOYEHHTE JaHBIM € 0a3upaHa Ha OYaKBAHWS HAYWH 3 peajn3alys Ha aKTUBUTE W IACHBUTE. AKTHBHTE U
MACHBUTE M0 OTCPOUYEHH JAHBIM CE OIEHABAT M0 JaHBYHU CTaBKH, KOMTO CE€ OYaKBa jJa ObJaT B CHJIA 3a MEPUOA, KOTATO

AKTUBBT CC peajin3rpa UJiu NaCUuBbT CC YpEAH, CbIJIAaCHO JAaHBYHUTC 3aKOHU, ﬂeﬁCTBaHIH KBbM Kpas Ha OTUCTHHS NIEPUOA.
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OtcpoueH JaHBUCH aKTHB CE IIPU3HAaBa CaMO TOTaBa, KOraTO MOTaT Ja ce IOJydYaT JAAQHbYHHM IIOJ3H, CPEIly KOMTO aKTHBA
MOJKE JIa CE OIIOI30TBOPHL.

OTcpovueHHTE JaHBYHH aKTHBH CE HaMaJIsaBaT JI0 pa3Mepa Ha Te3H, 3a KOUTO ObJelara H3roaa Beue He € BeposTHO 1a Obe
peanmu3upana.

OTcpoveHUTE AaHBIM, CBbP3aHH C 0OCKTH, KOUTO Ca OTYCTCHH AUPCKTHO B COOCTBEHHS KAMHTA WM ApYyra MO3WIUS B

oT4eCTa 3a (I)I/IHaHCOBOTO CBCTOAHHUE, CBIIO C€ OTYUTAT JUPEKTHO KbM CHOTBETHHUSA KalIUTAJIOB KOMIIOHCHT WJIN ITO3UIIASA.

3.16. Cenbp3aHu nuya

HpyxectBoTo cma3Ba m3uckBanusaTa Ha MCC 24 mpu omnpenessiHe W ONOBECTsBaHEe Ha cBbp3aHHTe nuia. Crenka Mexay
CBBP3aHH JIMIA € NPEXBBPJITHE Ha PECYPCH, YCIYI'H WIHM 3aIbJDKCHHS Ha CBBP3aHHM JIMIA, HE3aBUCHMO OT TOBa Jald Ce
IpuJiara HAKakBa IIeHa.

KaTto cBbp3aHM JnIa ce MpencTaBsAT aKIHOHEPUTE, WICHOBETE Ha YIPABUTEIHH OPTaHH M IPENNPHUITHATA, B KOHTO T
YIPaXHSABAT KOHTPOJ WINM 3HAYMTENHO BIIMSHUE, NPEIIPHUITUATA, B KOUTO C€ YIPaKHSIBA KOHTPOJIHO WIIM 3HAUYUTEITHO

BJIMSIHUC, KAKTO U TC31, KOUTO YIIPAXKHABAT KOHTPOJIHO WUJIU 3HAYUTCIIHO BIIUAHUC BHPXY MPEANPUATUCTO.

HeHOBaTa IMNOJINTUKA IIPpU peain3alnsd Ha CTOKU W/UIH YCIIyru Ha CBbpP3aHU JIMIA HC CC pa3jinviaBa OT Ta3u, MpUJiaraHa 1o

OTHOIICHUC Ha CACJIIKH C HECBbP3aHH! JIMIA.

3.17. Cnpasednuea cmoliHocm

[Ipu onpenensiHe Ha cIpaBeAIMBaTa CTOMHOCT Ha aKTHBUTE W ITACHBHUTE JPYXKECTBOTO MpWIIara ciexHara Wepapxus B
3aBHCHMOCT OT M3IOJI3BaHHUTE U3XOIHH JaHHU:

[ II'bpBo HuBO: KOTHPOBKU (HEKOPHTHPAHH) HAJTMYHH Ha aKTUBCH a3ap 3a HACHTUYHH aKTUBH H IaCHBH;

[] Bropo HuBo: OLCHBYHHM TEXHUKH Oa3MpaHHM Ha HaOmomaeMa HHpOpMamus - AUPEKTHO (LEHW M KOTHPOBKH) HIIA
HWHIMPEKTHO (POU3BOAHU OT ILIEHH M KOTUPOBKHM). Ta3M KaTeropus BKIIOYBA aKTHBH W MACHUBH OLICHSIBAHM 110 KOTHPOBKU
Ha aKTUBEH Ma3ap 3a CXOAHU UHCTPYMEHTH, KOTUPOBKHM Ha UICHTUYHH WIH CXOIHH MHCTPYMEHTH ThPTyeMH Ha HEaKTHBECH
rasap WM YTy OLEHbYHH TEXHUKH, IPU KOUTO M3XOJHHUTE JIaHHU C€ OCHOBABAT Ha OOLIOAOCThITHA HaOII01aeMa ra3apHa
nHpopmarnus.

[] Tpero HuBo: OLEHBYHH TEXHUKU Oa3MpaHH Ha 3HAYMTENIHAa HeHaOmomaeMa wHpopMmanus. Ta3u KaTeropus BKIHOYBA
BCHYKH aKTHBH M MACHBH, YHATO OLICHKA HEe ¢ 0a3upaHa Ha HaJM4HA, PErYJISIPHO NOCTBIIHA M HaOitomaeMa MHPOpMAaIus,

KaTO napaMeTpruTe OCHOBABAIIM CC Ha HCHa6J’IIOI[aGMa I/IH(l)OpMa].[I/IFI nMmart IpeBecC.

Konnennusita 3a crpaBeminBaTa CTOHHOCT MpeIosara peajnsupaHe Ha (MHAHCOBH WHCTPYMEHTH 4pe3 mpoaaxoda. B
MOBEYETO Cly4yan obade, 0COOCHO MO OTHOIIEHHE Ha THPrOBCKUTE B3EMAHUs, 3aJBbJDKEHUS U JENO3UTHTE, IPYKECTBOTO
OuaKBa Ja peanusupa Te3u (UHAHCOBM aKTHBM W TACUBH 4pe3 TAXHOTO ISUIOCTHO OOpaTHO H3IUIAIAHE WIIM PECIl.
roracsiBaHe BbB BpeMeTO. 3aToBa T€ CE MPECTaBAT 110 TAXHATa aMOPTU3HUPyeMa CTOWHOCT.

Cobuio Taka, rojsMaTa yacT OT ()MHAHCOBHTE aKTHBU M IIACHBU Ca WIJIM KPATKOCPOYHH IO CBOSATA CHUIHOCT (THPrOBCKH
B3E€MaHUs M 3aJbJDKCHUS), WM Ca OTPa3eHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE MO Ia3apHa CTOMHOCT (IPeloCTaBeHU
0aHKOBH JICTIO3UTH ), TIOPA/I TOBA TSIXHATA CHPABEUINBA CTOWHOCT € MPUOJIM3UTENIHO paBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe Ollle HE CHIIECTBYBa JOCTATHYHO Ma3apeH ONUT, CTAOWMIIHOCT M JIMKBUIHOCT 32 IOKYIIKHM M IpOoJakOu Ha
HSKOW OT IPUTEKaBaHUTE OT JPYKECTBOTO (PUHAHCOBM aKTMBM W TACHBH, 3a TAX HAMa JOCTAaThYHO M HAASKIHU
KOTHPOBKH Ha TMa3apHH LECHH.

PBKOBOACTBOTO Ha JAPYKECTBOTO CYHWTA, Y€ TPH CHIIECTBYBAIIUTE OOCTOATENCTBA IPEACTaBEHHUTE B OTYETa 32
(PMHAHCOBOTO CHCTOSHUE OIICHKHM HAa aKTUBUTE W ITACHBUTE Ca BBH3MOXKHO HaW-HAIEKTHMW, afeKBaTHH M JOCTOBEPHH 3a
LesMTe Ha (PuHAHCOBATa OTYETHOCT M ca OJIM3KO JI0 TAXHATA CHPABEAINBA CTOMHOCT B 3aBHCHMOCT OT TEXHHUSAT XapakTep

MaTypHTeT.
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3.18. ¥YnpaeneHue Ha ghuHaHCOBUSI PUCK
B Xo0Ja Ha oOuuaiiHaTa CU CTOIAHCKA ZleﬁHOCT APYKECTBOTO MOXKE Aa 6”[),1'16 H3JI0KCHO Ha pas3jiM4HU (bHHaHCOBI/I PHUCKOBC,
Hal-Ba)KHUTE OT KOMUTO ca: rna3zapcH pUCK (BKJ‘IIO‘IBaIH BaJIYTCH PHUCK, PUCK OT IPOMsAHA Ha CHpaBCIiMBaTa CTOMHOCT U

IICHOBH pI/ICK), KPEAUTCH PUCK, JIMKBUACH PHUCK U PUCK HA J'II/IXBCHO-O6B’bp3aHI/I Mapu4Hu NOTOLM.

OOworo ympaBieHne Ha pUCKa € (DOKYCHpPaHO BBPXY TPYIHOCTHTE IPH IMPOTHO3WpaHe Ha (PMHAHCOBHUTE Iazapu M
JOCTUTaHE MUHHUMH3MPAHE Ha MOTCHIMATHWUTE OTPUIATENHH €(PEKTH, KOUTO MOTaT Ja CE OTPa3siT BbPXy (DPMHAHCOBHUTE

pEe3ynTaTu U ChCTOSHHE HA IPY>KECTBOTO.

Texymo ¢uHAHCOBHTE PHCKOBE c€ WIACHTH(UIMPAT, M3MEPBAaT W HAOIIONABAT C NOMOIITA HAa Pa3IMIHW KOHTPOIHU
MEXaHHM3MH, BBBEACHH, 3a Ja C€ ONPENEeNAT aJeKBaTHU LEHM HA INPOLYKTUTE M YCIYTHTE Ha APYXKECTBOTO M Ha
IIPUBJICUEHHSI OT HET'O 3aeMEH KaIuTal, KaKTo U Jla Ce OLEHST aJeKBaTHO Ma3apHUTE 0OCTOATENICTBA HA IPABEHUTE OT HETO
WHBECTHLIMM W (OpPMHUTE 3a NOANBbp)KaHE Ha CBOOOJHMTE JIMKBHJIHHM CpEACTBa, Oe3 Ja ce JoMycKka HeolpaBlaHa

KOHIICHTpalus Ha AaJiCH PUCK. praBJ’IeHI/IeTO Ha puCKa C€ OCHUICCTBABA TCKYIIO OT PbKOBOJACTBOTO Ha JPYKECCTBOTO.

3.19. Cb6umusi, Hacmbnunu csed Oamama Ha huHaHcoeust om4yem
C'I)6I/ITI/IHTa, HAaCTBIIUIIN MC)K}Iy JgaTtraTa Ha TOAULIHUA (1)I/IHaHCOB OTUYCT U JaTaTa, Ha KOATO TO3HU OTYCT € ou06peH oT

PBKOBOJICTBOTO Ha JIPY’KECTBOTO 32 IyOJIMKyBaHe, OMBAT KOPUTHUPAILU U HEKOPUTHPAII[H.

Kopurupamy ca te3n cbOUTHS, KOUTO JOKa3BaT YCIOBHS, CHIIECTBYBAILM Ha JaTaTra Ha TOMUIIHMs puHaHCcOB oTyer. [Ipn
HaJIM4YMe Ha KOPUTHpAIlM CHOUTHS IPYKECTBOTO KOPUIHpa NPHU3HATUTE CYyMH WIM IpPU3HABa CyMH, KOMTO HE ca OWIH
IIPU3HATH.

Hexopurupamu ca Te3n ChbOWTHS, KOMTO ca IMOKa3aTeJHH 3a YCJIOBHS, HACTBIMIIM CJIEJ JaTaTa HA TOMUIIHMSA (PMHAHCOB
otyer. Hekopurupamunre chOUTHS Ce ONMOBECTABAT Oe3 Ja ce KOPUTHpaT Beue MpPU3HATH CyMH M 0e3 Ja ce Mpu3HaBar
JOIIBIIHUTEIHO CYMH.

Koraro ce noxyun nHpopMarnus cieq Jarara Ha FOJUIIHAS (PUHAHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca ChIIECTBYBAIN
KBbM JlaTaTa Ha OT4YeTa, NPeANpPUITHETO aKTyall3upa ¢ HoBaTta WH(opMalus ONOBECTSIBAHHUITA, KOUTO CE OTHACST JI0 TE3U

YCIIOBHSI.

4. IPYT' NOSICHUTEJIHU BEJEXKHN

4.1. AHBECTULUMOHHU MMOTH

Tbproscku nonu Oomo
BGN 000 BGN *000

2022 romuHa
OT4eTHA CTOHOCT
Canpo xbM 1 sHyapu 293 293
Otmucanu npes nepuojia (293) (293)
Canno xpM 31 nekemBpH - -
AmopTuzauus
Canpgo kpM 1siHyapu (72) (72)
Hauucnena 3a nepuona 3) (3)
OTnrcana aMopTH3aNus 3a eproaa 75 75

Canmo kbM 31 nek - -
2023 roauna

OT4yeTHA cTOHOCT

Canpo xbM 1 sHYapn -

Canno xsm 30 roHH -

AmopTuzanus
Canmo xeM 1 stHYapH -
Canno xsm 30 roHH -
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IIpenocHa cToiiHoCT - -
Ha 1 ssHyapn - -
Ha 30 roHn - -

Ipe3 2022 r. IpyKecTBOTO € MpOJaIo MPUTEKABAHUTE OT HETO HHBECTUIIMOHHH UMOTH.

IMpe3 2023 1. 1 2022 . HAMaA y4YpeieHH UITOTEKU BHPXY MHBECTUIIMOHHU UMOTH Ha APYKECTBOTO.

4.2. AMOTU, MALLUHN N CBOPBXEHUA

3ems Crpaan MammuHu u B npouec na Oomo
o0opyaBaHe H3TPaKa
BGN °000 BGN ’000 BGN 000 BGN ’000 BGN *000
2022 roauHa
OtueTHa cTOIHOCT
Canno xsM | ssHYapu 51 9 72 51 183
W3ne3nany mpe3 meproaa (51) - (72) (51) (174)
Canno xpM 31 nekeMBpH - 9 - -
AmopTu3zauus
Canmo keM 1stHYapH - (4) (68) - (72)
Hauwciiena 3a nepuonaa - - (1) - (1)
W3nmcana nipe3 nmeproia - - 69 - 69
Canmo keM 31 gex - (4) - - (4)
IIpenocHa cToiiHOCT
Ha 1 sinyapu 51 5 4 51 111
Ha 31 nexeMBpH - 5 - -
2023 ronuHa
OT4eTHA CTOWHOCT
Canpo xbM 1 sHyapu - 9 - -
Cango xbM 30 1oHH - 9 - -
AMopTu3anust
Canpo xbM 1 sHyapu (@) 4
Canmo kbM 30 roHH - 4 - - 4
IIpeHocHa cToiiHOCT
Ha 1 ssHyapu - 5 - -
Ha 31 woHu - 5 - -

IIpe3 2022 1. [ApyXecTBOTO € MpOoAalio rojisiMa 4acT OT MPUTEKABAHUTE UMOTH, MAITUHU U ChOPBHKEHUSI.

Iperaen 3a ode3nenka

W3pbpiieH e mperiies] Ha BCHYKH UMOTH, MAITUHA U ChOpBKeHUs KbM 31 tonu 2023 romuna 3a HanW4ue Ha JaHHU 3a
o0e3IeHKa, B pe3yNTaT Ha KOETO € YCTaHOBEHO, Y€ HsAMa CHINECTBEHU PAa3IUIUs MEKIY MIPEHOCHATa CTOMHOCT Ha aKTHBUTE
1 TEXHHUTE BH3CTAHOBHMH CTOIHOCTH.

Apyru 1ansu

Ipe3 2023 1. 1 2022 1. HsIMA Y4pENIeHN UIIOTEKH BbPXY UMOTH, MAllIMHU U ChOPBKEHHS Ha JIPYKECTBOTO.

4.3. HEMATEPUAITHU AKTUBU

IIporpaMHu NPOAYKTH Oomo
BGN °000 BGN °000

2022 ronuHa
OTueTHa CTOMHOCT
Canpo ksM 1 sHyapu 2 2
Canyo xbM 31 nexeMBpH 2 2
AMopTH3anus
Canyo xbM 1 siHYapu (1) (1)
Hauncnena 3a mepuona 1) @
Canpno xpM 31 nekemBpu (2 2
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IIpeHocHa cToHOCT

Ha 1 saayapn

Ha 31 nexeMBpH

2023 roauHa

OTuyeTHA CTOHHOCT

Canmo xeM 1 ssHYapn

Canmo xeM 30 roHH

AMopTu3zanust

Canmo xeM 1 ssHYapn

Canno xpM 30 roHH

1 1
2 2
2 2

(2 2

@) @

IIpenocHa cToiiHOCT

Ha 1 aHyapu

Ha 30 1onu

4.4. NUHBECTULUMU B ObLUEPHU NPEONPUATUA

Ha 23.11.2022 r. [Ipy>xectBoTto npunodusa 100 % ot nsmosere Ha Hanpensk MuBect EOO/.

30 ronm 2023 31 nexemBpu 2022
Bpoii BGN°000 Bpoii BGN’000
Hanpensk UuBect EOO/] 480 500 480 500
O61mo 480 500 480 500
4.5. TbPFrOBCKU U OPYTU B3EMHUA
30 oHm 23 31 nek.22
BGN’000 BGN’000
Janbuu 3a Bb3cTaHOBABaHE, B T.4. 3 -
AAC 3 -
O6wmo 3 -
4.6. NAPUYHU CPEOCTBA U NAPUYHU EKBUBAJEHTU
30 ronu 23 31 nek.22
BGN’000 BGN000
[apwanau cpenctea B Opoit 71 3
[Tapuunu cpencTa B 0€3CPOYHH JIETIO3UTH - 28
O6wmo 71 31
HsiMa GnoxupaHu NapH4HU CPENICTBA.
4.7. COBCTBEH KAMNMUTAN
30 ronm 23 31 nek.22
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaluTall 94 94
IIpeonenbueH peseps 2 2
Hpyru pezepsu 254 254
Hepasznpenenena nevyanba 172 121
ITewan6a/ 3ary0a 3a meproxaa 52 51
O61mo 574 522

OCHOBEH KanmuTaJa
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KoM 30.06.2023 r. perucTpupaHusT KalIUTaa HA APYKECTBOTO € pasnpeneicH B 93 774 Opost akiuu ¢ HOMHHAIHA CTOMHOCT

1 1eB Bcska €AHa U € HAIIbJIHO BHCCCH.

OOuKHOBEHH Homunanna 001110

akumu (0p.) croiinoct (BGN) (BGN)
kbM 31 nexemBpu 2022 T. 93774 1,00 93774
kbM 30 rorn 2023 1. 93774 1,00 93774
AKIMOHEepH % OT OCHOBHHS KaNUTAJI YuacTue B 0CH.KaNIUTA] JeBa
,HOpHIIgecKy Iumna 70,20 % 65 830
OU3NYECKH TUla 29,80 % 27944
Obmo: 100 % 93774

IIpeonenbyen peseps

[IpeoueHbuHUAT pe3epB € (GopMHUpaH OT OIEHKA Ha MHBECTUIMOHHU MMOTH, CTPaJd U CHOPBKEHHUS JIO CIIPaBe/IJINBa
CTOMHOCT, KOMTO ce penHTerprpa KbM HEpPa3MPEICIICHN Ie4aaOu IIpy OTIMCBAHE HA aKTHBA.

PesepBu

OOmusT pamMep Ha pe3epBHUTE B pa3Mep Ha 254 Xui.aB, popMHUpaHU OT MedaaOn OT MPEAXOJHN OTYETHH MEPHOAH IO pera

Ha T'BpFOBCKI/Iﬂ 3aKOH.

4.7.1. OCHOBHA HETHA MNEYANBA HA AKLIUA

OcHOBHaTa HEeTHa Ic4anba Ha aKlng CC HM34YHUCIIABa, KaTO CC€ pa3aciin rmeyajadara WIN 3ary6aTa, NpUHAJJIC)Kallla Ha

MIPUTCIKATCINUTE HA OOUKHOBEHU AKIH, HA CPCAHONPECTCIIICHUSA 6p0171 Ha OOMKHOBEHHUTE aKIIMH1 B 06paH.[€HI/I€.

30 ronu 2023 31 nexemBpu 2022
CpenHo npeTeriieH Opoii Ha OOMKHOBEHHU aKI[HH 93774 93774
Hetna neuan6a, npuHaanexaiia Ha akuponepure (BGN’000) 52 51
OcHoBHA HeTHa nevyajioa Ha akusa (BGN) 0,55 0,54

Hernara nevan6a Ha akius ¢ HaMajeHa CTOMHOCT € paBHAa Ha OCHOBHATa HETHA Nevyanba Ha akuus, Thi KaTo JPY>KECTBOTO

HE pasmoJara ¢ MTHCTpyMEHTU, KOUTO OMxa MOTIu Jla C€ KOHBEPTUPAT B aKIIHUHU.

4.8. KPATKOCPOYHU ®UHAHCOBU 3AOBITXKEHUA

30 ronum 2023 31 nex.2022

BGN’000 BGN’000

Hpyru 3aabmkeHus - -

Oo6mo - -
4.9. TbPrOBCKU U APYTU 3AOBIDKEHUA

30 ronum 23 31 nek.22

BGN’000 BGN’000

3arbiDKEeHUS 32 TAaHBIU BEPXY MevandaTta - 10

3ambkeHus KbM HeHTpataus Oromket mo 31J1C - -

3aabKEeHNs KbM JOCTABYMIN U KITUECHTH 1 2

3abIDKeHUS] KbM MIEPCOHAM, B T.U. 4 2

Ilo IVK 3 1

Oomo 5 14

4.10. IPUXOAu OT NPOAAXBU
30 ronum 2023 30 ronm 2022
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BGN’000

HpI/IXO,HI/I OT HACMH -

BGN’000

22

O6mo -

22

HpI/IXO)II/ITe Ha ﬂpy)l(eCTBOTO BKJIIOYBAT IMPUXOAU OT OTAABAHC Ha MOMCUICHUSA IMOA HAacM C JOTOBOPU 3a ONCPATHBCH

JIM3HMHT U JPYTH yCIyTH.

4.11. NEYMANBU/3ATYBU, KOUTO CE OTYUTAT HETHO

30 roum 2023 30 ronn 2022
BGN’000 BGN’000
IMpuxomu oT MPOAaXKOU HAXBJITOTPANHN aKTHBH - -
BanancoBa cToifHOCT Ha IPOAAJICHN aKTHBH - -
O0mmo - -
4.12. APYIrn goxoaou
30 ronn 2023 30 ronn 2022
BGN’000 BGN’000
IIpuxoau oT puHAHCHPAHUS - 4
06110 - 4
[Mpuxomure OT QuHAHCUpaHHs BKJIIOYBAT 0E3BB3ME3IHH (PUHAHCOBU CpENCTBA, NMPEIOCTaBEHH OT JbpXKaBaTa, KaTo
KOMITCHCAIIUY 32 €JI. EHepTHsl.
4.13. PA3XOON 3A MATEPUATN
Paszxoou 3a mamepuanu 30 ronum 2023 30 roum 2022
BGN’000 BGN’000
En.eneprus - -
Hpyru - 13
(01311 (1) - 13
4.14. PA3X0OU 3A BbHLUHU YCNYTU
Pa3zxoou 3a évHuwiHU ycy2u 30 ronum 2023 30 roun 2022
BGN’000 BGN’000
CueToBOAHM YCIIyTH 32 -
Takca KOH, BOB, 11/1 14 -
Hpyru 3 6
49 6
4.15. PA3XO0Ou 3A NMEPCOHAIA
Pazxoou 3a nepconana 30 ronm 2023 30 roum 2022
BGN’000 BGN’000
Bu3HarpaxkaeHus Ha nepcoHana 18 4
OcuryputesHd BHOCKH 2 -
00610 20 4

CpenHo crmcbueH O0poit 2 — ppkoBojeH nepcoHan (2022 r.: 2).
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4.16. PA3XOOU 3A AMOPTU3ALIUA

Paszxoou 3a amopmusauus 30 ronu 2023 30 roun 2022
BGN’000 BGN’000
AmopTHu3anus Ha HHBECTUIIMOHHA UMOTH - -
AMopTH3anys Ha UMOTH, MAlllMHA U 000pyIBaHE - 2
AmopTu3zanus Ha HeMaTepHUaTHU aKTHBU - -
O6wmo - 2
Pasxomure 3a aMopTH3aIsI 10 TPYIH AKTUBH ca OMMOBECTEHH B pritoxkeHus 4.1, 4.2 u 4.3.
4.17. APYTU PA3XO0OM
Jlpyeu pazxoou 30 ronm 2023 30 ronu 2022
BGN’000 BGN’000
I'mo6u KOH 2 -
O6wmo 2 -
4.18. PMUHAHCOBMU NPUXOOUN N PA3XOOUN
30 ronm 2023 30 roum 2022
Dunancosu npuxoou BGN’000 BGN’000
[Mpuxomu ot npoaaxda Ha GUHAHCOBU aaKTUBH 124 -
IIpuxoau oT MUXBU 57 -
O61mo 181 -
Dunancosu pazxoou
Pa3xomu 3a 1uxBu (57) -
Jpyru ¢puHaHCOBH pa3xoau (1)
O6uo (58) -
OO6110 prHAHCOBU MPUXOIU U PA3X0aU 123 -
4.19. PA3X0OU 3A OAHBLUU
30 ronm 2023 30 roum 2022
PaBHeHHe HA JaHBYHHS PA3XOJ], ONPeeeH CIPSIMO CHETOBOTHHUS Pe3yaTaT
BGN’000 BGN’000
CueroBojHa 1Ie4asba 3a roauHaTa 52 1
Edexr oT Henpu3HaTH NPUX011/pa3xonn - -
JanbuHa neuyanba 52 1
Pa3xon 3a nanbk Ha 6a3a npuiiokuMa JanbuHa ctaBka — 10% (2022 r.: 10%) -
O0mo pa3xon/(MKoHOMHMS) 32 JAHBUYU BbPXY nevyandara, oryerenu B OTyera
32 BCEOOXBATHHUS I0XO0/]
4.20. CBbP3AHU NMNUA U COENKN CbC CBBbP3AHU NIULIA
CrenHuTe NPEANPHUSITHS Ca CBBP3aHH JIKIA 33 APYkecTBOTO 332 2023 1 2022 romuna:
CBBbp3aHu JIMIA HAa IPYIKECTBOTO Ca:
. Jumutsp IlandeB — mpokypuct. [Ipe3 2022 r. uMa miaTeHH BB3HArPaKACHHS 110 JJOTOBOP 3a YIPaBJCHUE H
KOHTPOIL.
. WBan KyHoB — u3nenautened nupextop. [Ipes 2022 r. uMa niateHu Bb3HArPaKACHHS 110 JOTOBOD 3a yIpaBJIeHHEe
1 KOHTPOJL
. Bunsna BenunoBa — mpokypuct. IIpe3 2022 r. uMa IUIaTeHW BB3HATrPaXKAEHHs IO JIOTOBOP 32 YIPABJICHHE H
KOHTPOIL.
. »bamank menx” OOJ] — rp. HoOpuu ¢ BHI Ha CBBp3aHOCT — OOII pBbKOBomuTeN. [Ipe3 roawHara cHenku c

JAPYKECTBOTO HE Ca p€aIM3upaHu U HAMA HEMMOKPUTHU B3CMaHUA U 3aIbJKCHUA.
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Ocvbugecmeenu ca cieoHume cOenKU CvC C6bP3AHU TUUA.

30 ronu 2023 30 ronu 2022
BGN 000 BGN '000

Biemanus
ABaHc 3a rapaHIuoneH aeno3ut Ha CJ] 7 -
Bb3cranoBeHM aBaHCH (7 -
0610 i i
3aabaKeHus
Iena mo J0roBoOp 3a Iecus — NPEANPUITAC MalKa 1
[Inarena ueHa no AOroBOp 3a Lecus (125)
[Ipuxox mo 1oroBop 3a uecus 124

Oo01mo - -

.Kniouoe ynpaenencku nepconan
ChCTaBBT Ha KJIIOYOBHS YTPABICHCKU IepcoHan e omoBecTeH B llpunoskenue 1.2. Hauucnenure BB3HarpaxJIceHUs Ha

KITFOYOBUS YIIPABJICHCKU NIEPCOHAI Ha APYKECTBOTO Ca KaAKTO CJICABA:

30 ronm 2023 31 nexemBpu 2022
BGN "000 BGN "000
Biemanus
Bzemanus ot CJ1 - -
Oo01mo - -
3aabJIKeHus
PrroBOICTBO - 1
3aIbKeHNS KbM COOCTBEHHUIIA - -
- 1
Oo01mo

Jpy)XecTBOTO UMa 3aJbJDKEHUE B pa3Mep Ha 3 XWJI. JIB. KbM KIIFOUOB yIpaBieHCKH mepcoHan kpM 30.06.2023 r.
5. HEJIX 1 IOJIUTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

5.1. BanyTeH puck
pr)KeCTBOTO HE € HM3JIOKCHO Ha BaJTyTCH PHCK, 3alllOTO OCHOBHO HETOBUTE OII€pallMUu W CACJIKHU Ca NCHOMHWHHPAHU B
OBJIrapCKy JieBa W/WIN €BPO, MOKOJIKOTO TOCIECAHOTO € ¢ (PUKCHUpaH Kypc CIPsMO JieBa IO 3aKOH. TaOJHUIUTE MO-I0JTy

0000111aBaT EKCIIO3UIHSITA HA JIPYKECTBOTO KbM BAIyTHHS PHUCK:

30 1orm 2023 B USD B EUR B 0Barapcku jeBa 0610
BGN’000 BGN’000 BGN’000 BGN’000
DuHaAHCOBU AKMUBU NO AMOPMUZUPAHA CIOTHOC
[Napwanau cpeacTBa M eKBUBAJICHTH - - 71 71
O6mo )
" - 71 71

Dunancosu nacusu no amopmusupana CmotHocm - - - -

31 nexemBpu 2022 B USD B EUR B 0bjarapckm jeBa (011111 (1)
BGN’000 BGN’000 BGN’000 BGN’000

DuUHAHCOBU AKMUBU NO AMOPMUZUPAHA CIOTHOCT

IMapu4Hu cpeacTBa U €KBUBaJICHTU - - 31 31

O61mo - : 31 31
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dunancosu nacusu no amopmusupana cmouHnocm - - - -

5.2. LleHoBM puck
prmeCTBOTO € H3JI0KCHO Ha (l)I/IHaHCOBI/I PUCKOBC nopaau MPOMCHUTC B IICHUTC B HACMHUTC Ha MMOTH. ﬂpy)!(eCTBOTO

PEIIOBHO M3BBPIIBA NPEPA3IIICKIAHE HA IICHUTE, IPELEHABAHKN HEOOXOANMOCTTA OT aKTUBHO YIpaBlICHHE HAa (PMHAHCOBHS
puck. lleHoBaTa monmmTHKa € (QyHKOMS OT TPU OCHOBHH (haKTOpa — CTPYKTypa Ha pPa3xOAWTE, IEHW Ha KOHKYPEHTH H
MOKyTIaTeTHa BB3MOXHOCT Ha MOTpeOHTeNnTe. 32 MUHUMHU3MPAHE HAa TAXHOTO BIMSHUE APYKECTBOTO IpHJIara OCHOBHO

TI0AXO0a Ha ONITUMU3HUPAHE HA Pa3XOAUTE U I'bBKaBa MAPKETUHIOBA U IIEHOBA MMOJIUTHUKA.

5.3. KpeguteH puck

KpeautHuAT puCK € OCHOBHO PUCKBT, IIPU KOHTO KIMEHTHTE W APYTHTE KOHTPAareHTH Ha JIPY’KECTBOTO HiIMa jaa OBJIaT B
CBCTOSIHHE J1a M3IUIATAT U3ILUI0 M B OOMYAaiHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CyMH IO 3a€MH, ThPTOBCKH U

JIPYTH B3€MaHUsL.

OCHOBHHTE (1)I/IHaHCOBI/I AKTHUBU Ha JPYKECTBOTO HOCUTEIIM HA KPCAUTCH PUCK Ca MapUYIHU CPCIACTBA B 0aHKOBH CMETKH

(Texymm geno3uTH) U B3emanus ot knueHtd (2023 r. HecpiectBeH; 2022 1. — HAMA).

2023 r. 2022 r.
'pynu ¢pMHAHCOBH aKTHBH — 0AJAHCOBHU CTOHHOCTH:
MHBECTHLIMY B IbILEPHH NPEATIPUSITHS 500 500
IB3emMaHUs OT CBBP3HU NPEANPUATHS -
[Tapu ¥ napUYHU €KBUBAJIECHTU 71 31
lbanaHcoBa cTOHHOCT 571 531

3a orpaHnYaBaHe Ha KPEAMTHHS PUCK IO TEKYIIW W CPOYHU IETIO3UTH B OAHKH, APYKECTBOTO € BB3IPUEIIO MOJIUTHKA Ja
pasnpeneins 1 HHBECTHPa CBOOOIHHUTE CU IIAPUYHHU CPEICTBA BHB (PMHAHCOBH MHCTHUTYLIMH B bbhirapus ¢ BUCOKa permyTaius
U JI0Ka3aH CTaOMIINTET.

KpenutHuAT pucKk € MHUHUMH3UpPAH 4Ype3 MoJ00p Ha THPTOBCKUTE NMApTHBOPH, TEKYIl KOHTPOJ Ha ChOMpaeMocTTa Ha
B3EMaHUATA M JOTOBApsHE Ha MpeaNa3sHU KJIay3d B ThPrOBCKUTE B3aMMOOTHOIIECHUS. DUHAHCOBO — CUETOBOAHHUS OTIEIN

H3BBPIIBA €KCAHCBCH IMPETJICA, paBHCHUC U dHAJIN3 Ha HCC’L6paHI/IT€ B3C€MaHMs, KAKTO U IMMOJYYCHUTEC MMOCTHIUICHUS.

5.4. llukBuaeH puck

JIMKBUIHUAT PUCK ce M3pa3sBa B HETATHBHATA CUTYaIHs JPY>KECTBOTO Jia HE Ob/ie B ChCTOSHHE J]a TIOCPEIIHE Oe3yCIIOBHO
BCHYKHM CBOM 33J/bJDKEHHUS ChIIACHO TEXHUS Maaex. [IpyKecTBOTO MPOBEXAa KOHCEPBAaTHBHA ITOJIMTHKA 10 YIIpaBlIeHNE HA
JMKBUIHOCTTA, Upe3 KOATO CE€ CTPEMH Ja IOJUIbpXa IIOCTOSIHHO ONTHUMAJICH JIMKBHJCH 3arac OT IApHYHU CPEACTBa 3a
CHocoOHOCT Ha (hMHAHCHpaHEe Ha CTOMAHCKATa CH JieiHOCT. TeKyIlo MaTypuTeThT U CBOCBPEMEHHOTO OCHIIECTBSIBAHE HA
IUIAIAHKATA CE Clien OT (PUHAHCOBHS OT/AEN, KaTO Ce MOJJIbpKa eXeAHeBHa WH(opManus 3a HAIMYHUTE MapHYHU
CPEICTBA U MpEACTOSIuUTe Miamanus. Hannauero Ha TUKBUACH PUCK € MUHUMHU3UPAHO, ThH KaTo APYKECTBOTO MMa CaMo

HECBIIECTBCHU 3aIbJDKCHUA KbM JIbpiKaBaTa, KOUTO Ca MOTaCCHU B CPOK.

Puck Ha 1MXBeHO-00Bbp3aHNTE NAPHYHUTE MOTOIHU

Kato 11510 npyskecTBOTO HsIMa 3HAYMTEIHM JIMXBOHOCHM aKTWBH. HanmdHocTHTe 1O 0€3CpOYHM JETIO3UTH B OAHKOBH
CMETKH Beue He ce OJMXBsBat. [lopany ToBa, TE3M AETIO3UTH Ca TPETHUPAHU KaTO HEJIMXBEHN (PMHAHCOBU aKTHBH.

Kbm 30.06.2023 . 1pyskecTBOTO HSIMA B3eMaHHS.

3a;11)n>1<eH1/mTa Ha IPYKECTBOTO Ca KbM AbprKaBaTa U CJIC/ABa Aa C€ Ooracsiart B CPOK.

IIpenocna JoroBopeHu JloropopeHu Napu4YH MOTOIH, B T.4.
KbMm 30.06.2023 roquna (6anancoBa) HEN R no 1 nan 1 nan 3 Han 5 06
CTOHHOCT noronu roJJuHa roJMHa | TOAMHH | TOAMHH 1o
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1o 3 o 5
TOAUHU | TOAMHH
DUHAHCOBH AKTHBH 74 74 74 - - - 74
KpaTtkocpounu TeproBcku u 3 3 3 ) ) ) 3
JIPYTH B3EMaHHUs
Mapuynn cpencTBa u 71 7 71 ) ) ) 71
MIAPUYHU CKBUBAJICHTH
@DUHAHCOBH NACHBH 5 5 5 - - - 5
Kpatkocpounu puHAHCOBH
3abJKECHUS i i i i i i i
Twproscku i JIpyru
3aBJDKCHUS  KbM  TPETH 5 5 5 - - - 5
JIALA
061110 HETHA JJHKBHIHA 69 69 69 ) ) ) 69
CTOHHOCT
JloroBopeHH Mapu4YHA MOTONH, B T.4.
IIpenocHa Jorosopenn Han 1 Han 3
Kbm 31.12.2022 roauHa (6aﬂch03a) NapuIHu 0 1 roauHa rOAMHHU Haja S
CTOIHOCT noTouu roguHa o 3 o 5 FOAUHHA O6mo
TOAUHU | TOAMHH
®UHAHCOBH AKTHBH 31 31 31 - - - 31
Hapuaan cpencTea u 31 31 31 ) ) ) 31
MapUYHU CKBHBAJICHTH
@®UHAHCOBH NACHBH 2 2 2 - - - 2
TBproecku u qpyru
3aIBJDKCHUS KbM TPETH 2 2 2 - - - 2
JIALA
061110 HeTHA JJUKBHIHA 29 29 29 ) ) ) 29
CTOIHOCT

DuHAHCOBHTE AKTHBHU KaTO CPEJCTBO 32 yNPaBJieHHe HA THKBHIHUA PUCK
[lpn omeHsBaHETO W YNpaBJICHWETO HA JMKBUAHUS PHUCK JIpyKecTBOTO OTYHMTA OYAKBAaHWUTE IMApUYHU IOTOLU OT

(bHHaHCOBI/I HHCTPYMEHTHU, MO-CHOCUUATHO HAJIUYHUTC NAPpUYHU CPEACTBAa U THPIrOBCKU B3CMaHUA. Hannunure apuIHUu
PECYpPCH U THPIrOBCKU B3EMAHUA HE HAJIBUIIIABAT 3HAYUTCIIHO TCKYIIUTEC HYXKAWU OT U3XOAII IMMapUY€H IMMOTOK.

HapI/I‘IHI/ITe MOTOIHN Ha APYKECTBOTO HE Ca 3aBUCUMMU OT JIMXBCH PHUCK.

5.5. KanutanoB puck

C ynpaBieHHETO Ha KamlMTala JPY>KeCTBOTO LENHM Ja Ch3/laBa M MOJABPXKA BB3MOXKHOCTH TO Ja IMPOABIDKH A2
(bYHKIMOHMpPA KaTo AEHCTBAIIO MPEAIPUSITHE U JIa OCUTYpsiBA ChOTBETHATA BH3BPHIIAEMOCT HA WHBECTHPAHUTE CPEJCTBA
Ha COOCTBEHMKA 1 CTOMAHCKHU O3 Ha APYTHTE 3aMHTEPECOBAHM JIMIA OT M YYAaCTHUIIN B HETOBHS OM3HEC.

JIpy>KECTBOTO HsIMa 3a€MH W/UJIH ABITOBE KbM 31 Mapr.

6. YCJIOBHU AHTA’KUMEHTHU
CbaedHu ciopoBe

Z[py)KCCTBOTO HsMa BUCAIIW IPOU3BOJACTBA 11O o6pa3yBaHn Jcja 3a c1>61/1paHe Ha B3CMaHUsATa WU JPYTU.

7. HECUT'YPHOCTH U CBBUTUSA CIIE] KPAS HA OTUETHUS IEPUOJ

Ha 24 ¢espyapu 2022 1. Pyckara deneparus npennprue BOCHHHU IEHCTBHA cpenry YKpaiiHa, B pe3yiTaT Ha KOETO ce
HajaraT peulla OrPaHUYMTENIHM Mepku oT EBpomnelickus cbro3. [Ipuerute NONBIHUTENHH caHKUUU cpemry PyckaTa
(enepauyusi ca HACOYEHH KbM (PUHAHCOBHUS CEKTOpP, CEKTOPHUTE €HEpPreTHKa M TPAHCIOPT, KOHTPOJ Ha M3HOCA W JPYrd

OTpaHUYCHHUA HAa HUKOHOMUHYCCKUTE otHoineHus. Te3n chrOUTHA Cce OuyakBa Ja MpOABJDKAT Ja OKa3BaT BJIHUAHUEC BBPXY
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JeHHOCTTa Ha NPEANPHUATHA OT pPa3IMdHA WHAYCTPUH W Tpe3 CIICABALINTE TepHoAd. JpyKecTBOTO HsAMAa IPEKH
EKCIO3UIUH (HATp., CICIKH, Cajl/ia, aHTAXKUMEHTH) KbM CBBP3aHH JIMIA W/WIH KbM KIFOYOBU KIMCHTH, JOCTABYHUIIA WM
0aHKH OT Te3u JabpkaBU. EdekTure OT TOpHHTE CBHOWTHUS MOraT Ja OKaKaT BIHUSHHE BBPXY ISUIOCTHHUTE
MaKpPOMKOHOMHYECKH YCJIOBHUS B CTpaHaTa W B EBporma, KakTo W B MO-IBJITOCPOUCH IUIAH BBPXY THPrOBCKUTE 000pOTH,
TMAPUIHUTE MOTOIM U PEHTaOMITHOCTTA.

IHoTenuuan 3a Bb3elicTBHE HA pacTALIATa HHGIALMA U JINXBEHUTE HUBA

MHoro npeanpusaTas U I'pynu oT pa3nTudHu OpaHIIOBE U CTPaHHW W3MUTBAT ehekTa OT HapacTBALINTE HIBA HAa WHQIIAIUATA
1 JINXBEHUTE MPOICHTH, KOUTO 3acsATa BCHUIKH acIeKTH Ha OW3Heca W BOIAT 10 HapacTBaHE HAa HApaCTBaHE HA Pa3XOIUTE 3a
CypOBHMHHU W pabOTHA CHUJIa, a CHIIO U JIO MPOMEHHU B MOBCACHUETO HA KIMCHTUTE M HAPACTBAHETO HA KPCIUTHHS PHUCK.
Bw3aeiicTBueTo Ha MH(pIANMATA W JTUXBEHUTE HUBA 3aCETHA BKIFOUUTEIHO MPOIIECUTE HA B3CMaHE HA WHBECTHIMOHHU W
(hUHAHCOBM PEUICHHUS U MPOIeca Ha MPETOBOPH 32 JIOTOBAPSHE HA YCIOBUS U ApAMETPH IO TE3U TOTOBOPH.

E(exThT OT Te3u HEeraTMBHU MKOHOMHYCCKH MPOIECH BBPXY (PMHAHCOBUTE OTYETH HA OTYUTANIOTO CE JIPYKECTBO UMa
MOTEHIMaNa a Ob/ie ChInecTBeH. BE3MOXKHITE HETaTHBHY MOCTICIUIA 00XBAIIAT:

. BrusHre BppXy U3MEpEHHUTE CIIPaBEeIIMBH CTOWHOCTH HA aKTHBH U IIACHBH;

. Edextn BppXy mporao3upanuTe ObACIIN TapUIHU ITOTOIHM ¥ MPHIOKEHA TUCKOHTOBH IIPOLICHTH, U3IIOJI3BAHU 32
oTIpe/ieNsTHe Ha HACTOSIIATa CTOMHOCT, HHANKATOPUTE 3a 00e3IeHKa U TECTOBETE 3a 00C3IICHKA;

. Edextn BBpXYy JOTOBOPH C KIHCHTH, BKIIOYHTEIHO BB3ICHCTBHETO BBHPXY OYAKBAHUTE KPCIUTHH 3aryOH IO
MC®O 9 u Bb3eHCTBHETO BBPXY JOTOBOPH, KOMTO BKJIIOYBAT 3HAYHUTENICH KOMIOHEHT Ha GuHaHcupane no MCPO 15;

. EdexT oT mpoMsiHa B OYaKBAHUTE KPEAUTHH 3aryou oT ¢uHaHCOBH HHCTpyMeHTH Mo MC®O 9, pa3nuyHu OT
B3EMaHUsI 110 IOTOBOPHU C KITUEHTH;

. Edextn BBpXy MpOBH3WMH 32 IBITOCPOYHH JOXOAW Ha TEpPCOHANla W OICHKHATE Ha MACHBHTE IO IUIAHOBE C
neuaupanu noxomu mo MCC 19;

HapacTtBamuTe HUBa Ha HHQIANUATA U IUXBEHUTE TPOIICHTH UMAT MOTCHIIMANA Ja IPHYNHAT 3HAYUTEITHA HECUTYPHOCT I10
OTHOIIICHHE OLICHSIBAaHETO KAKTO HAa KPATKOCPOUYHH, TaKa M HA TBJITOCPOYHU AKTHBU U TTACUBH.

3ambpKaliiTe ce BUCOKU HHMBA Ha mH(umanus npe3 2022 r u B Hauamoro Ha 2023 r. moBemoxa J0 TPYCOBE B CBETOBHATA
¢uHaHcOBa cuctema. B pesynraT oT BAMTaHETO HA OCHOBHHTE JMXBEHHU MPOIEHTH OT HAKOH OT KIIOYOBUTE IICHTPATHH
0aHKM B CBETa J0BEJIC 10 KPH3a B JIUKBUIHOCTA HA OAHKOBU U JPYTrd (PMHAHCOBH MHCTHUTYIIMU, YHUTO MOPTHEIIN C aKTHBH

ChAbpiKaxa 3HAYUTECIICH [Is1J1 HA aKTUBHU C q)HKCI/IpaHI/I JIMXBCHHU HHBA.

HapymaBanero Ha oOnyaiiHaTa HMKOHOMHYECKa JIEHHOCT B CBETOBEH Mamad u B yacTHOCT B PemyOnmka bearapus moxe na
TIOBJIMsIC HEOJIArONpPHUsTHO BBPXY ONepanuuTe Ha JIpy’KecTBOTO, B T.4. M BbPXY pealn3upaHuTe npuxoan. Kem momeHTa
CUTyalluATa € M3KIIOYUTEIHO JUHAMUYHA KM HempeaBuauma. Ha To3u eTan e mpakTHYeCKH HEBB3MOXKHO 1A CE HAIlPaBH
HaJIeK/HA MPELeHKa U N3MepBaHe Ha MOTCHIHATHUS e(eKT.

JpyXecTBOTO TpeTHupa rOpHUTE CHOUTHS KaTO HEKOPUI'HpAIlX ChOUTHS, HACTBHIIMIM CJIe]] Kpast Ha OT4eTHHS nepuoj. Kem
Jatata Ha oJJ00peHne 3a n3JaBaHe Ha HACTOSIIMs (PMHAHCOB OTYET, KOJIMYECTBEHHUAT e()EeKT OT Te3U CHOUTHS HE MOXKe Ja
ObIe ompenesieH ¢ pasyMHa CTENEeH Ha TOYHOCT.PBKOBOJCTBOTO aHANM3Upa BB3MOXKHHUTE €PEKTH OT NMPOMEHSIIUTE ce

MaKpO-UKOHOMHYECKH yCIOBUS BbPXY (PMHAHCOBOTO CHCTOSHUE U PE3YJITATHTE OT IeHHOCTTa Ha JIpyKeCTBOTO.
8. CrOouTHA cJjea garara HA 0ajaHca

He ca Bp3HHMKHAIN KOopurupamm CHOUTHUSA MCKAY JAaTaTa Ha U3rOTBSIHEC Ha (1)I/IHaHCOBI/I${ OTYCT MU JaTaTa Ha O,H06p€HI/IC 3a

Iy OJIMKYBaHETO My .
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