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KOHCOJMUIUPAH OTYHET 3A ®PUHAHCOBOTO
CBbCTOSIHUE

Ha POJJUHA KEIIAUTHJ Al

kbM 31 nexemBpu 2022 roguHa

AKTHUBU

Hemexywju axmueu
MHBECTULIMOHHU UMOTH
MMoTH, MalIMHU ¥ CHOPBIKEHUS
Hemarepuannu akTusu
OTcpodeHH JaHbYHU aKTUBU

O0110 HEeTeKY LM AKTUBHU

Tekymu akTuBU

Marepuannu 3anacu

Texymy (GUHAHCOBU aKTHBU

TexyImu THProBCKH U APYTH B3eMaHHs
[Napuuny cpencTBa ¥ NapuyHU EKBUBAICHTH
OO0 TeKyIIM AKTUBH

OBIIO AKTUBU

COBCTBEH KAIIMTAJI U [TACUBU
COBCTBEH KAIIUTAJ

OCHOBEH aKI[IOHEPEH KaluTal

[peouenbyeH pe3eps

Pesepu

Hepasnpeznenena neuanta

00110 COOCTBEH KANIUTAJ, B T.4.

CoOCTBeH KalmuTall MPUHAIICKAII Ha TPEATPUATHETO MaliKa
Tekymum nacuBu

DuUHAHCOBHU MAaCHBU

TBProBeKy U APYTHU 3aAbIDKESHHS

OO0 TeKyM NacuBH

OBIIO COBCTBEH KAIIUTAJI U IACUBHA

Ipunoxcenus Ne 31 nexemBpu 2022

31 nexemBpm 2021

BGN’000 BGN’000
5.1. 265 221
5.2, 1775 111
5.3. - 1
5.4, 22 ]
2 062 333

5.5. 151 -
5.6. 97 -
5.7. 12 -
5.8. 55 141
315 141

2377 474

94 94

2 17

254 254

423 107

5.9, 773 472
773 472

5.10. 1421 -
5.11. 183 7
1 604 2

2377 474
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KOHCOJMINPAH OTYET 3A BCEOBXBATHHUA 10X0J

na POJIMUHA KEIIUTDHJ AQl
3a 2022 roguna

ITpuxomum
Hpyru noxonu
[lewan6u ot onepanuu, KOUTO CE OTIUTAT HETHO

Pazxonu 3a marepuanu

Pa3xonu 3a BEHIIHYU yCIyTd

Pazxonu 3a nepconana

Pa3zxonu 3a amoprtuzanus

Hpyru pazxonu

DUHAHCOBU IPUXOAHU U PA3XOAU, HETHO

Ileuanba oT onepaTuBHA AelHOCT

Ilewan0a npeau 1aHbUH

Pa3zxoau 3a manbpum

HerHna neyaJyi6oa/3ary0a 3a ronmHaTa

OBIII BCEOBXBATEH JJOXO/ 3A TOANHATA

OcHoéHna HemHa neuanda Ha aKyus

Tpunocenus
No 31 nexemBpu 2022 31 nexemepu 2021
BGN’000 BGN’000
5.12. 83 76
5.14. 20 2
5.13. 63 -
5.15. (72) (29)
5.16. (28) (15)
5.17. (18) (14)
5.18. (10) (7
5.19. ) -
5.20. 278 -
309 13
309 13
5.21. (8) (1)
301 12
301 12
BGN BGN
3.20 0.13
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KOHCOJMAUPAH OTYUET 3A IIPOMEHHUTE B COGCTBEHUSI
KAIIUTAJI

na POJIMUHA KEIIUTDHJ AQl

3a 2022 roguna

IIpeoue- Co0cTBeH
HbYEH KanuTAal, (011)11(1}
Hepaznp
pe3eps NpUHAAJIE]R  co0cTBe
Pe3epBu e-mesnena
Ipuro  OcHOBeH eyanta any Ha H
Jicenuys AKIMHOHEpe NPeANPUSATH  KAMUTAT
MNe H KaNMTAaJl eTo Maiika
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Canno xbm 01 ssayapm 2021 94 17 254 95 460 460
IlIpomenu 6 coocmeenusn
kanuman 3a 2021 2.
OO0u1 BceoOXBaTeH 10X0/1 32
roJiNHAaTa, - - - 12 12 12
B T.4.:
[Tevanba 3a roguHaTa - - - 12 12 12
Canno icm 31 neemspu 94 17 254 107 472 472
2021
Ilpomenu 6 coocmeenus
kanuman 3a 2022 2.
Onepayuu cvc ) (15) ) 15 ) )

coocmeenuyume
YBenuuenue (HamalieHUE)
4pe3 MPEXBBPIISTHE MEKILY
MIPEOIIEHBYHUSI PE3CPB U - (15) - 15 - -
Hepasmnpe/ieneHa neyanoa,

HETO OT JaHbLIU

OO0111 BceoOXBATEH 10X0/ 32

roauHaTa, - - - 301 301 301
B T.Y.:
Ileuanba 3a ronuHATA - - - 301 301 301

Cango xbpMm 31 gekeMBpH

2022 59 94 2 254 423 773 773
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KOHCOJIMIUPAH OTYET 3A MAPUYHUTE MIOTOIA
Ha POJIMHA KEIIUTDBJ ALl
3a 2022 roguna

IIapuyHy noTOLM OT ONEPATHBHA JeHiHOCT

[TocTbmneHus OT KIMEHTH

[Inamanus Ha KocTaBUULU

[TapyryHu nnamanys Ha IepcoHaa U 32 COLUAIHO OCUI'ypsiBaHe
[TnaTeHn/Bp3CTaHOBEHU JIaHBIIN BHPXY INedyandara
[TnaTenn/Bp3cTaHOBEHN aHBIN (0€3 TaHBIM BHPXY INedanbara)

Heten NapHu4cCH MOTOK OT OI€paTHBHA Z[eﬁHOCT

IMapyuyHu NOTOLM OT MHBECTUIIMOHHA JeHHOCT

HﬂaﬂlaHI/Iﬂ 3a MOKYIIKa Ha AbJTrOoCPpOYHU MHBECTULINH
IlocThIieHus ot npoaa)l<6a Ha UMOTH, MAllIMHU U CbOPBIKCHUA U
WHBCCTUIIUOHHU UMOTH

HJ'IaU.IaHI/Iﬂ 3a MOKYIIKa Ha UMOTH, MAllIMHU U CHOPBIKEHUA U

HerteH napuyeH NoToK 0T HHBECTULMOHHA eiiHOCT
ITapuynn norouu or puHaHcoBa AeiiHOCT
[ocTenneHus oT NoMy4eH! 3aeMH

HeTeHn mapuyeH noTok oT (pMHAHCOBA JEHHOCT

HetHno yBequeHne/ HaMaJIeHHE HA MAapUYHM CPEACTBA U NTAPUYHHA
CKBUBAJICHTH

[NapuyHy cpencTBa ¥ NApUYHU SKBUBAICHTH Ha | siHyapu

IMapuyHu cpeacTBa M NAPHYHH eKBHBAJIEHTH Ha 31 1exeMBpH

IIpuno 31 nexemBpH

31 nexeMBpH

ofc;;tuﬂ 2022 2021
) BGN '000 BGN '000
107 92

) (48)

(15) (15)

@ €y

(13) 8

1 20

(500) -

410 -

- 4

(90) 4

3 -

3 -

(86) 16

141 125

5.8. 55 141
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Jlama:01.05.2023 z00una

Digitally signed by
SILVIA SILVIA IVAYLOVA
Cocmasume IVAYLOVA YORDANOVA
b N Date: 2023.05.01
YORDANOVA 23385 +0300

(ITpatim Busnec Koncynmune AJ] — upes
Hsn. Jupexmop Cuneus Hopoarosa)

3asepun cmenacho oOumopcKu 0oKIao

Digitally signed by

DEYAN DEYAN
VELICHKOQ oo

Hsn. [lupexmop: \j oR|SOV Date: 20230501

22:40:46 +03'00"

(Hesn Bopucos)

Jean Benenurnos Koncmanmunos Ne 652, ypez Koncmanmunos Ooum EOO/L



HOJACHUTEJHHU NPUJIOKEHWA KBM KOHCOJMJIANPAHUA TOJUINTEH PUHAHCOB OTYET 3A 2022
ronHA

1. TH®OPMAILUA 3A TPYIIATA
HaumeHoBaHue HA npeanpusTHeTo Maiika: ,,Poauna Kenutnsa” AJl (crapo ume ,,Poaquna 91« AJl)

EUK no Byxacrar: 124020731

Abp:xaBa: P. Bearapus

Cenanuine: rp. Copus

AZlpec Ha ynpaBJieHUe: p-u Bu3paxknaune; 0yia. Tonop Anexcanapos 137; ET. 6.
Azipec 3a KOpeCTIOHAEHIMS: p-1 Bu3paxknane; 0ya. Togop Anexkcanapos 137; ET. 6
Tenedon: 02/476 19 10.

EnexrpoHHa moma: rodina91@mail.bg

EsexTponna crpanuna: www.rodina91.com.

JpysxercBoTO - Maiika ,,Ponuna Kenuren Al ( ctapo ume ,,Poauna 917 AJT) € akiMOHEPHO JAPYKECTBO C MECTOIOJIOKEHHE
PenyOnuka bearapus u e peructpupano c pemenne Ne 841/28.03.1996 r. Ha [1o6puuku okpbxeH cba 110 ¢.1. Ne 572/1996
T., BIMCAHO B THPTIOBCKHS perucTbp B ToM 20, ctpanunua 117, maptunen Ne §7.

[MpeanpusTHETO € MYOIMYHO JPYIKECTBO, CHINIACHO 3aKOHA 3a MyOIMYHO Npe/iaraHe Ha IEHH! KHUXa.
Kpaiinns codoctBenuk Ha rpynata Ha Pomuna Kenuten A/l e IHC MuBect A/l ¢ EUK 206704515.
I'pynara Ha PoiyHa kenmuThI OChILECTBSIBA JEWHOCTTA CH HA TepuTopusTa Ha Penyonuka brarapus

KbM nataTa Ha U3TOTBSIHE HAa TOTUIIHIS KOHCOJHMIUPAH OTYET € CMEHEHO UMETO Ha JIPYKeCTBOTO — Maiika oT ,,Poauna 91
A/l Ha ,,Pomnna Kenuten™ AJ] 1 afgpeca Ha ynpaBieHHe U KOpeCoHIeHus oT rp. 1oopuy, Oy ,,25-tu centemBpu‘’ Ne 43
e npomeneH Ha rp. Codusi, Oy Tomop Anexcanapos® Ne 137, et. 6

1.1. IlpeameT Ha AeHHOCT Ha APYHKETCBOTO - Maiika
OcHoBHaTa IEWHOCT Ha APY>KECTBOTO € HHBECTUPAHE B THPTrOBCKHU JPYXKECTBA, BKJI. IPUA0ONBaHE, yIIpaBlIeHUE U pojakba

Ha y4acTHs B JPYKECTBA, U3BBPIIBAIIM ACHHOCT B chepaTa Ha Bb30OHOBAEMUTE CHEPTUHHY U3TOUHUIIN. VIHBEeCTHpaHE BbB
(MHAHCOBY aKTHBHU M MHCTPYMEHTH, BKIL. B3eMaHUs. MHBecTHpaHe B HEIBI)KUMHU UMOTH, C IIeJ Ipogax0a W/uim oTIaBaHe
I10] HAeM, U3TPaKAaHEe U eKCIUIOAaTalus Ha MHIyCTpHaIHU 30HU. PUHAHCHpaHEe Ha JIPYTH APYKECTBA, B KOUTO JPYKECTBOTO
yuacTBa M BCSKakbB JPYT BHJ JIEMHOCT, He3aOpaHeHa OT 3akoHa. JlefHOcTHTe, 3a KOMTO C€ M3MCKBa pa3pellcHue, ce

M3BBPUIBAT CJIe OTy4yaBaHe Ha HEOOXOIMMOTO pa3pellieHHue OT HaUISKHHSI OpTaH.

1.2. CoGcTBEHOCT U yHIpaBJIeHHeE APYKeCTBOTO - MaiiKa:
POJUHA KEIIAUTDBJ A/l e akioHEpHO APYKECTBO.

K®Mm 31 nexemBpH pasnpeneneHIeTo Ha aKIIMOHEPHUS KalTUTal € KaKTO CIIE/Ba:

AKIHOHEPH OTHOCHTE/IEH AT B MPOUEHTH
2022 2021

IOpumuecku uia 70,20% 70,20%

dusnuecku Jmma 29,80% 29,80%

Kpaen, yntumaTrBeH, COOCTBEHHK U Hannune Ha npemnpustiue — Maitka: JTHC Uusect AJl EUK: 206704515
Pomuna Kenutbn A/l € ¢ enHOCTENIEHHA CCTEMA Ha YIIPABJICHUE.

CbBeT Ha TUpPEKTOpHUTE!

. Hesn Beonukos boprcos

. Benucnas Hukonaes Kapangauku



. Crosi VBanoB bruBapos

Jpy>kecTBOTO Ce yIpaBsBa U NMPEICTABIISABA OT U3IBIHUTEIHUS AUPEKTOP.

OnmuTHUAT KOMUTET NoAroMara padorata Ha ChBeTa Ha AUPEKTOPUTE, IMa POJIsl Ha JIMIIA HATOBAPEHH C OOIIO yIpaBIieHHUE,
KOUTO U3BBPIIBAT MOHUTOPHHT U HA/J30p HaJ BBTpPEIIHATa KOHTPOJIHA CUCTEMa, YIPABICHUETO HA PUCKA U CHCTEMaTa Ha
(PMHAHCOBO OTYMTAHE.

OauTeH KOMHTET:

. Ilets I'eopruesa bankoga;
. Cuexana Kocragqunosa lIBaHoBa;
. I'eprana Anrenosa Esrenuena.

Hacrosinmsar ¢unancoB otueT e o100peH or ChBeTa Ha TMPEKTOPHTE.
1.3. Ipmepnu npexnpusiTust
To3u ¢puHaHCOB OTYET € KOHCOJIOAMpPAH OTYeT Ha [ pymnaTa.

I'pynata ot nmpeampuarus BKIIOYBA MpeAnpustuero Maiika ,,Poquna Kenuten® AJl, HEroBOTO ABIIEPHO APYKECTBO
,,Hampeask MuBect™ EOO/] u npliepHoTO ApykecTBo Ha ,, Hanpensk UuBect EOO/] — ,,Hanpensk 1951 EOO/]

[Mpeanpusituero Maiika e npuaoduno 100% ot kanurana Ha ,,Hanpensk MuBect EOO/] npe3 HoemBpu 2022 r. OcHOBEeH
npeaMeT Ha JAEHHOCT Ha IBIIEPHOTO MPEIIPHUITHE € | BHTPEIIHA U BbHIIHA ThProBUs C Me0EJH, BCSIKaKBa pyra JIeHHOCT,
He3abpaHeHa OT 3aKOHa.

3aenHo ¢ npunobuBanero Ha ,,Hanpenask MuBect™ EOO/I, npyxectBoTo — Maiika mpuaoouBa koHTpod Bbpxy 100% ot
JISIIOBETE Ha HETOBOTO JIBIEPHO APYkecTBO ,,Hapeawsk 1951 EOO/I. [Ipenmeta Ha neitrocT Ha ,,Hanpensk 1951 EOO/J] e
NPOU3BOJICTBO, BHTPELIHA U BBHIIIHA THPTrOBHUs ¢ MeOEITH, KaKTO U BCSKAKBa ApYyra JIeHHOCT, He3a0paHeHa OT 3aKOHa.

2. CYHETOBOJHA IIOJIMTUKA

2.1. ba3a 3a u3rorBsiHe Ha ()UHAHCOBMS OTYET

To3u koHCONMMMpPaH (PUHAHCOB OTYET € U3TOTBEH B ChoTBeTCTBHE ¢ MexyHapoauute Crannaptu 3a @unancoBo Otunrane,
m3naaeHu ot CrBeta 3a Mexaynapoauus CueroBoguu Cranaaptu (CMCC) u Bcuuku paszscHeHus n3aaaeHu ot Komurera
3a Pazsicnenust Ha MC®O, kouto edeKTUBHO ca B cuiia Ha U oT | siuyapu 2022 r. u kouto ca npuetn ot Komucusita Ha
EBponeiickus cbro3.

Koncomimupanus roquiieH GUHAHCOB OTYET BKJIIOUBA KOHCOMMIMPAH OTYET 32 BCEOOXBATHUS 10X0[, KOHCOTHIUPAH OTYET
3a ()MHAHCOBOTO CBCTOSHHE, KOHCONUAMPAH OTYET 3a NPOMEHHTE B COOCTBEHMs KallUTas, KOHCOJIMIUMpPAH OTYET 3a
MapUYHUTE TOTOLM, KAaKTO M MOSCHUTENHH NpuioxeHus. [Ipuxomm m pa3sxonu, ¢ W3KIIOYEHHE Ha KOMIIOHEHTH Ha APYT
BceoOXBaTeH J0XOJ, Ce IPH3HABAT B IedandaTa wim 3arybara. Jpyr BceoOXBaTeH HOXOX ce IMPH3HABA B KOHOJUAMPAHHS
OTY4ET 3a BCEOOXBaTHHA JOXOX W BKIIOYBA €JIEMEHTH Ha IPHUXOAM M Pa3Xomy (BKIIOYHTETHO KOPEKIHMH OT
npekiacuuKaiys), KOUTO He ca MPU3HATH B Mevandara uin 3arydaTa, KakTo M3UCKBa WM KakTo € paspeiiero ot MCDO.
Kopexkiuu ot npeknacudukaus ca CyMmuTe, npeknacuduiupany B neyanda wim 3aryba B oT4eTa 3a rnevanbara mim 3arybara
U JIpyTHUsl BceoOXBaTeH IOXOJ 33 TEKYIIHs NEepHOJ, KOUTO ca OWIIM MPU3HATH B IPYT BCEOOXBATEH IOXOJ Mpe3 TEKYLIHs U
NpeAX0oJHN Neproar. TpaH3akuuH cbe COOCTBEHHIHMTE Ha J[py)KeCTBOTO- MaiKa, B KaueCTBOTO MM Ha COOCTBEHHIH Ce
MIPU3HABAT B OTYETA 38 IPOMEHHUTE B COOCTBEHUS KallUTAIL.

I'pymara n30upa ma mpeAcTaBH €IMH OTYET 3a Iedandara Wi 3arybata W Ipyrusi BceoOxBaTeH noxoi. Pasmemute ce
IIPEACTABAT 3a€IHO, KaTo TO3W 3a IedanbdaTa WM 3arybata € IbpBH, CIeJBaH HENOCPEICTBEHO OT pasjenia 3a IPYyTus
BCEOOXBATEH TOXOI.

®opmaThT Ha OTYETa 32 PUHAHCOBOTO CHCTOSHHE € 0asupaH Ha pa3rpaHHYEHHETO TEKYIL/HETEKYIII.

I'pynata He € M3roTBHUIA KOHCOJIMIMPAHUS CH (PMHAHCOB OTYET KBbM JaTaTa HA M3TOTBSHE HA MHIMBHIYATHHUS (UHAHCOB
OTYET Ha IPYKECTBOTO-Maiika, Taka KakTo ce n3ncksa csriacHo MCDO 10. ['pymaTa e mpuitoxuira HHTEPIPETanATa, KOsTO
ce ChAbPXKAa B MEMOpaHAyMa, KoiTo € uznaaeH ot EBponelickara Komucus — I'J] ,,BpTpemien na3ap u ycinyru, OTHOCHO
cpemara Ha CueroBomuusi Perymaropen Komurer (moxyment ARC/08/2007), koiiTo pasriexga OTHOMICHUATA MEKIY
Perynanuute Ha Permamenta 3a mpuema Ha MCC u @upmenn Jupextusu 4 u 7. EBponeiickara Komucus e Ha MHEHHe, Ue
aKo JIpy>KeCTBOTO-MaiKa N30epe N € 3abJDKEHO JIa I3TOTBU CBOMTE MHIMBHIyaTHH (PMHAHCOBU OTYETH chriaacHo MCDO,
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NOpUCTH 3a NpujaaralHe oT EBpOHeﬁCKHH CbIO3, TO TC MOKEC Ja CC U3IOTBAT U MNPCACTABAT HC3aBUCHUMO OT U3TOTBSAHCTO U
NpEACTAaBAHCTO HAa KOHCOJIMAUPAHUTC (1)I/IHaHCOBI/I OTYCTH Ha prnaTa.

3a ma Morar j1a npuA00UST IThJIHA ITpe/icTaBa 3a PUHAHCOBOTO CHCTOSIHUE, PE3YNITATUTE OT IEHHOCTTA, KAKTO U 33 TPOMEHHUTE
BbB (PMHAHCOBOTO CBCTOSIHME Ha I'pymaTa KaTto IS0, HMOTpeOUTENHTE HAa TO3M KOHCOJMIMPAaH (PUHAHCOB OTYET €
HEo0XO0MMO J1a TO YeTaT 3ae/IHO C MHWBU/IyaHUs (MHAHCOB OTYET Ha JIPY’KECTBOTO-MalKa, KAaKTO ¥ (PMHAHCOBHUTE OTUETH
Ha JIBIIEPHUTE JAPYXKECTBA 3a (MHAHCOBATA TOMHA, 3aBbpuiBamnia Ha 31 nekemBpu 2022 r.

BBIrapckoTo 3aKOHOJATEICTBO HE 3a0paHsBa pelleHHe Ha 00LOTO chOpaHWe Ha ['pymara 3a mpUeMaHe Ha TOTHUIIHHS
CUETOBOJICH OTYeT Ja ObJie OTMEHEHO (0 HAJICKHUSI Pell) U B CITyyail Ha HEOOXOMUMOCT a ObJic ChCTaBEH M MyOIHKYyBaH
HOB KOPUTHPAH TOJIMIIIEH CYSTOBOJICH OTYET 3a ChIIATa CUSTOBOJHA TOMHA.

OTueTHHAT Iepro ] 00XBallla ¢IHa KaJieHnapHa rojauHa - ot 01 sayapu 10 31 nekemBpu. Tekymr oTueteH mepuoy - 2022 roj.
IIpenxonen orueren nepuon - 2021 rox.

WsroresHero Ha (bPIHaHCOBI/I OTYeTH B CHLOTBETCTBHE ¢ MCDPO wusucksa MMpujIaraHeTo Ha KOHKPETHU HpI/IGHI/ISI/ITeJ'IHI/I
CUYCTOBOJHHU OLICHKH. Or PBKOBOJACTBOTO Ha prnaTa CC U3UCKBA Jla HallpaBH coOCTBEHH MPEUCHKU U JONYCKaHUA MIPU
IpujIaraHeTo Ha CYETOBOJHUTC MMOJIMTHUKHU. HO3I/IHI/II/IT6 BbHB (I)I/IHaHCOBI/ITe OTYETHU, YUCTO MPCACTABAHC N3UCKBA ITO-BUCOKa
CTCIICH Ha Cy6eKTI/IBHa MPCCHKa, KaKTO U TE3W IMO3UI[UH, 34 KOUTO HpI/I6J'II/ISI/ITe.]'IHI/IT€ OLCHKM MMAaT 3HAYUTCIICH e(l)eKT
BBpPXY (bPIHaHCOBI/ITe OTYCTH KaTo LJI0, Ca OTACIIHO OIIOBCCTCHHU.

2.2. DYyHKIHOHAJIHA BAJIyTa M BAIYTa HA NPeACTABIHEe

OyHKIMOHAIHATA BAJIyTa M OTYETHATA BaJlyTa Ha MPE/ICTaBsHE BbB (PMHAHCOBHS OTYET HA TPYyIaTa € Obiarapckusr jies. JIeBbT
€ (UKCHpaH KbM €BpOTO, chIviacHO 3akoHa 3a bHB, B chotHOomenne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYANHO MPU3HABAHE, CHIEJIKA B Yy)KAECTPaHHA BalyTa Ce 3alicBa BHB (DYHKIMOHAJHATA BAJIyTa, KaTO KbM
cymMaTa B UyXKJECTpaHHa BaylyTa ce Mpujara OOMEHHHUST KypCc KbM MOMEHTa Ha clesikarta Win omnepauusita. [lapuunure
CpelCcTBa, B3eMaHMATA M 3a/IbJDKEHHATA, KATO MOHETAPHU OTYETHH OOEKTH, JICHOMUHHMPAHU B UYXJECCTpaHHA BallyTa ce
OTYMTAT BB (PyHKIMOHATIHATA BAIyTa, KATO CE MpHJIara 3aKIFYUTeIHUAIT oOMeHeH Kypc Ha BHB kbM 31 nekemBpu.

HeMoHneTapHHTE OTYETHH OOEKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, I'BPBOHAYAIHO JEHOMHUHHUPAHH B Uy)KIECTpaHHA
BaJlyTa, C€ OTYATAT BBB (PyHKIMOHAJNHATAa BaJyTa, KaTO Ce IpHJara MCTOPHYECKUAT OOMEHEH KypCc KbM JaTaTa Ha
olrepanusATa M MOCJIEIBANI0 HE Ce MPEOLEHIBAT 10 3aKIounTesieH Kypc. EQexTure oT KypcOBUTE Pa3ivKH, CBBP3aHHU C
YPEKIaHETO Ha THPIOBCKH CIIETIKH B Uy>KAECTPAaHHA BaslyTa MM OTYUTAHETO HA THPTOBCKH CHIEIIKH B Uy’KACCTpaHHA BalyTa
[0 KypcoBe, KOUTO Ca Pa3IM4HH OT TE3H, II0 KOUTO MbPBOHAYAIHO ca OMJIM IPU3HATH, CE€ BKIIOYBAT B Ie4andaTa MIH
3ary0ara B MOMEHTa Ha Bb3HUKBAaHETO MM, KaTo Ce MPEJCTABAT KbM “IPYTH JOXOMH OT AeiiHocTTa”. KypcoBuTE pasiuku oT
BaJIyTHH 3a€MH WJIM JpYyTH (PMHAHCOBH OIEPALMH Ce BKIIOYBAT BbB (PMHAHCOBHUTE IIPUXOAU U Pa3XOIH.

Hacrosmmar koHComaupaH (UHAHCOB OTYET € U3TOTBEH B XMJISIH JIEBa, aKO HE € YKa3aHOo JPYTo.
2.3. [IpuHnun - NpeanosoKeHue 3a AelcTBAIIO NpeNpUsTHE

Konconumupanus ¢puHaHCOB OTYeT Ha [ pymnara e n3roTBeH Ha MPHHIUIA Ha JEHCTBAIIO MPEPHUSITHE, KOWTO MpeIoara,
ye ['pymaTta e mpoibKd JNEHHOCTTa cu B 0003puMo Obaemie. ChIiacHO MPUHIMMA-TIPEANONOKEHHE 32 JIeCTBAIIO
MIPeNPUATHE, TPEANPUSITHETO OOMKHOBEHO Ce Pasriiek/ia KaTo MPOIbKAaBallo JeHHOCTTa cu B 0003puMo Obaele 0e3
HaMEpEeHHUe WM HEOOXOMUMOCT OT JIMKBHJAIIMS, MPEYCTAaHOBSIBAHE HA CTOMAHCKATa JEHHOCT WM ThPCEHE Ha 3al|Ta OT
KpPEIUTOPUTE, BCICJCTBHE Ha ChHIICCTBYBAIM 3aKOHH WJM JAPYTM HOPMATUBHU pasnopendu. ChOTBETHO, aKTUBUTE U
MAaCHBUTE CE OTYMTAT Ha 0a3a BB3MOXKHOCTTA HA MPENPHUATHETO Ja peasM3upa aKTHBUTE W J1a YpeAd IMacHBHUTE CH B
HOpMaJHUSI XOI Ha OusHeca. [Ipu oleHKara 3a TOBAa Jald NPHUHIUNA-TIPEANONOKEHHE 33 JCHCTBAIIO MPEINPHSITHE €
yMeCTeH, pbKOBOJICTBOTO B3eéMa MPEABU] IsUIaTa HATMYHA HHPOPMALUS 32 0003pHMOTO OBIeIe, KOATO 00XBala moHe, HO
HE ce OrpaHryaBa camo JI0, IBAHA/IECETTe Mecella OT Kpasi Ha OTYSTHHSI IEPHO/I.

Pyckara mHBa3zus B YKpaiiHa M TocjenBajaTta s BBJIHA OT MEXKAYHApPOIHH MKOHOMHYECKH M MOJIMTHYECKU CAHKINH,
MIPOABIDKABAT Jla UMAT BCEOOXBATHO MKOHOMHUYECKO Bb3JIEHCTBHIE HE CaMO BbpXY OM3HEca B JIBETE 3aCETHATU IbPXKaBU, HO
1 B CBETOBEH Mamad, JOKOIKOTO OM3HECHT ydacTBa B MKOHOMHYECKH ICHHOCTH, KOMTO MOTAT Aa ObJaT 3acerHaTd OT
crOuTHATa. TOBa Hasara BHUMATEJICH MIPETJIe] U pa3IiIek/JaHe Ha MPOU3THYAIIUTE OT TE3H ChONTHSA CYETOBOIHH TTOCIIE TN
3a IPeANPUATHAATA, YUATO IEHHOCT OMBa 3aceTHaTa OT Pa3BUTHUETO HA KOHGUIMKTA. B kpas Ha roguHaTa, 3apbpiBaia Ha 3 1
nexemBpu 2022 1. eekTHTE OT HHBa3UATa Ha Pycus B YkpaiiHa, ce ouakBa ia peieKTHpaT BbpXy (PHHAHCOBUTE OTYCTH Ha
I'pynarta, nopanu:

. OrpanndeHnsaTa B JOCTHIIA Ha pyckute OaHku 1o cucremara SWIFT, xoeto Boau 10 yBeNmMUeHHE Ha KPEAUTHHS
PHCK IIpH ChOMpaHe Ha B3eMaHUTA IO JOTOBOPH C KIMEHTH;
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. Hannume Ha npemocTaBky 32 00€31eHKH Ha ((UHAHCOBY aKTHBH — ITPEJOCTABCHN 3a6MH, B3EMaHUsI 1 MHBECTHIINN
B PYCKH ABPXKaBHH U KOPIIOPATUBHH OOJIMTallNY;

. Hannume Ha npemmocTtaBky 3a 00€31eHKN Ha HE(UHAHCOBH aKTHBHU, BKIIOUUTEIHO NPEKpaTsSBaHe Ha JEHHOCTH U
HE0OXO0JMMOCT OT KJacH(pUKalvsy/pekiacupuKanus Ha akTHBH KaToO Tbp)KaHU 3a Ipoaxoa;

° OHeHKa 3a HaApyHICHUS 110 IOTOBOPH 3a JOCTaBKa, BBBHUKBAHC Ha HEIIPCABUACHU 3aAbJIKCHUA U 3ary61/1.;

* E(l)eKTI/I BBHpPXY CIIOpAa3yMCHUS 3a (bI/IHaHCI/IpaHe, BKJIFOYUTCIIHO B PE3YJITAT OT OTPAHUYCHHA B JIMKBUIHOCTTA U
BB3MOKHH HAPYHICHUS B CIIOPA3YMCHUATA,

* KJ'IaCI/I(l)I/IKaIII/IH Ha HAJIMYHUTE NapU4HU CPECACTBA U TApUYHU €KBUBAJICHTHU U HAJIMYUC HA OT'PAHUYCHUATA B ITpaBaTa
3a pasnopeiKaaHe € TAX B CJICACTBUC HAa MHBA3HATA U HAJIOKCHUTEC CAaHKIINHU

. [Ipernen Ha SKCIO3UIMHUTE B Uy>KICCTPAHHA BAJIyTa W BAYTHHU MPEBOU B UYKIACCTPAHHA BATYTa;

. BB3MOXKHOCT 32 KOHTPOJT M BIIMSIHAE BBPXY CHINECCTBYBAIM ChTPYAHUIM U MHBECTHIIUU B IPY)XeCTBa B Pycus u
Vkpaiina;

. BnusiHue Ha cpOUTHS Clie]] OamaHcoBaTa 1aTa BhpXy (rHaHCOBaTa MH(GOpMAIIK 3a TOJIHATA, TIPUKITIOUBania Ha 3 1

JCKEMBpU 2022 r.u CBBP3aHOTO C TOBA OIMOBECTABAHEC HAa HCKOpHUTUPAILIA CT)6I/ITI/I$I;

. [penenka 3a nelcTBamIo MPEINPUITHE BbB BPh3Ka ChC CHEUU(HYHN BB3JEHCTBHS Ha MHBA3UATA M HAJIOKECHUTE
CaHKIIMYU BbPXY (PMHAHCOBHUS OTYET HA OTUUTALIMTE ce [ pynu U npeanpusTusi;

. Edekrty oT HaCTBNHMIM U3MEHEHHS MM IPEKPATEHH JIOTOBOPHU C KIIMEHTH;
Bb3zeiicTBre Ha pacTaiiara nHQIANUs 1 JIMXBEHUTE HUBA

MHoro npeanpusTys 1 ['pynu oT pa3iuuHu OpaHIOBE M CTPAHU M3MUTBAT e(eKTa OT HapacTBaIIMTE HIUBA HA MHQIIAIMATA
U JINXBEHUTE MPOLIEHTH, KOMTO 3acsira BCHYKH aclieKTH Ha OM3Heca M BOJAT O HapacTBaHE HA HapacTBaHE Ha Pa3xoJauTe 3a
CYpOBUHH M PabOTHa CHJIA, & CHIIO U J0 MPOMEHU B MOBEIEHHETO HAa KIMEHTUTE U HAPACTBAHETO HAa KPEJAUTHUS PHUCK.
Bb3zetictBuero Ha MHGUIANMATA U JIMXBEHUTE HUBA 3aCErHa BKIIOYUTENHO NPOLECUTE HAa B3eMaHE HAa MHBECTULMOHHH H
(MHAHCOBY PEIICHNUS U IIpolieca Ha IPEroBOPH 3a JOTOBAPsHE Ha YCIOBHUS U [TApaMEeTPH 110 Te3U IOTOBOPH.

Ouaksa ce e()eKThT OT Te3U HEraTHBHH MKOHOMHUYECKH IIPOLIECH BbPXY (PMHAHCOBHTE OTUYETH Ha OTYMTAIIATa CE IpyIma jaa
Obae cpuiecTBeH. OUaKkBaHUTE HETATHBHY IOCIEINIM 00XBaILAT:

. BrnusiHue BbpXy U3MEPEHUTE CIpaBeUIMBH CTOMHOCTH Ha aKTHBU U MACUBH;

. Edexru BppXy nporsosupanute ObACIM NapHYHU IOTOLN U IPHIIOKEHH AUCKOHTOBH NPOLIEHTH, H3MOI3BAaHHU 32
oIpeeIiHe HA HAcTOsIaTa CTOWHOCT, HHIMKATOPHUTE 3a 00e31IeHKa 1 TECTOBETE 3a 00e3LEeHKa;

. Edexrr BbpXy 10roBOpH ¢ KIUEHTH, BKIIIOUUTEIHO Bb3/EHCTBUETO BBPXY OYaKBaHHTE KpeOUTHH 3aryou mo MCPO
9 U BB3JICUCTBUETO BHPXY IOTOBOPH, KOUTO BKITIOUBAT 3HAUUTEJIEH KOMIIOHEHT Ha (puHancupane o MCDO 15;

. Edextn or mpoMsiHa B OYaKBaHUTE KPEOUTHH 3aryou oT (uHaHcoBU UHCTpyMeHTH o MC®DO 9, pazmuunu oT
B3E€MaHHS 110 JOTOBOPH C KJIMEHTH;

. Edextu BbpXy HPOBU3HM 33 IBITOCPOYHM JOXOAW HA MEPCOHATa W OLCHKUTE Ha MACHBUTE HO IUIAHOBE C
nedunupanu noxoau mo MCC 19;

PBKOBOACTBOTO € M3BBPLIMIO 3aIbIOOUCH aHAIM3 32 BIMSHUETO Ha e(eKTHTe BbpXy (PMHAHCOBHS OTYeT Ha ['pymara,
BB3HUKBAIM B PE3YJITAT OT U30CTPSIIIATA CE€ TEOMOIMTHYECKa 0OCTaHOBKA, IIOPOICHA OT KOH(pOHTAIsTa MeXy Pycust u
VYxpaiiHa, KakTO U B pe3yJITaT OT phCTa B HUBATA HA MH(IIAIMATA M IMXBEHNUTE IIPOLICHTH, C OTJIE] 1a OTBBPIN OYAKBAHHITA
cu, 4e I'pymarTa 1ie Mojxe J1a MpoABJDKH JIa ChIIIECTBYBA KaTo AeicTBaIO IpeanpusTue. I'pynara chino uMa HAMEPEHNUETO U
CIOCOOHOCTTA Aa MpeanpreMe IeHCTBHS, HEOOXOIMMH, 3a /1a POJABJIKH [a ChUIECTBYBAa KaTO JEHCTBAIIO MPENPHSTHE.
I'pymata mpoaemkaBa na (QyHKIMOHMpa chOOpa3sHO oOM4YallHATa CH JEHHOCT, B HM3IIBJIHEHHWE Ha IIPOTHO3HHMS IUIaH 3a
MpoAXOH M B oOMYaHUA cu Impomec Ha Mokynkd. Jlo MoMmeHTa ['pynaTta HsIMa JIMKBHIHW 3aTPyJHEHHS W 3a0aBiHE Ha
JIOCTaBKUTE W M3BBPIIBA HaBpEME IUIAMIAHHUATA KbM CBOWTE JOCTABUYMIM. PHKOBOJICTBOTO IIE NMPOIBIDKM Ja HaOI0/1aBa
MTOTEHIINATHOTO BB3JCHCTBHE HA KPU3UTE U IIIe NTPEIPHEeMe BCHUKH Bb3MOXHH CTHIIKU 32 CMEKYaBaHe Ha e(heKTHTE.

Konconumupanuss (pUHAHCOB OTYET € W3rOTBEH HA MPUHIUMNA-TPEANONIOKEHHE 3a JACHCTBAIO MPEIIPHUITHE, KOUTO
npearnonara, ye ['pymnara e npobioki AeHHOCTTa cu B 0003puMOTO Obielie. [Ipeanpustusra ot rpynara UMat UCTOPHS
Ha TIeYeNuBINa JeHHOCT 1 CBOOOICH TOCTHIT A0 (PMHAHCOBU PECYPCH.
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2.4. U3s1B1eHNe 32 CLOTBETCTBHE

I'pynaTa Boau TEKyIIO CUETOBOACTBO M M3TOTBsI (DMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C M3WCKBAaHUATA HAa 3aKOHA 3a
CYeTOBOJICTBOTO M MexnyHaponaute cuetoBofun crapmapta / MCC/ nm MexayHapoaHu CTaHAapTH 3a (UHAHCOBO
oryutane (MC®O), uznanne Ha Komurera 3a MexIyHapoaHW CUETOBOJHM CTaHAAPTH W TPUETH 32 MPHIOKEHHE OT
EBponeiickus cpro3, B cunma or/kbM 01.01.2022 r. KM garara Ha M3roTBsiHeTO Ha HacTosnwAT ¢uHaHcoB otyeT MCC
BKIIIOUBAT MeEXAyHapOIHUTE CUYETOBOJHHM CTaHAAPTH, MEXIyHapOIHUTE CTaHJapTd 3a (UHAHCOBO OTYMTAHE,
TBIKYBaHUATA Ha [I0CTOSIHHUSA KOMUTET 3a pa3sCHEHUs U ThIKyBaHusATa Ha KomuTtera 3a passcaenus Ha MCDO. Komuterst
3a MCC nipensiaBa exeroJHO CTaHIAPTHUTE U Pa3sICHEHUATA KbM TAX, KOUTO cjie]] pOpMaHOTO 0J100psiBane oT EBponerickus
CBIO3 Ca BaJMJIHU 3a TOJMHATA, 3a KOSTO ca M3AaZeHU. ['osiMa 4acT OT TAX He ca MPHIIOKUMH 3a JeHHOCTTa Ha rpylaTta
ropajy CrequUIHAUTE BBIPOCH, KOUTO CE€ TPETHpaT B TAX. PHKOBOJICTBOTO Ha rpynaTa ce € choOpa3miio ChC BCHUUKH
CTaHJApPTH M Pa3sSCHEHHs, KOUTO ca NPHJIOKHUMH KbM HEroBara JEWHOCT W Ca MPHUETH OPUIIMAIHO 33 MPHIIOKEHUE OT
EBporneiickus cp103 KbM J1aTaTa Ha U3TOTBSIHETO HA HACTOSIIIMS (PMHAHCOB OTYET.

3a Tekylara UHaHCOBA rOJIMHA IpyMaTa € Mpresa BCHYKO HOBU W/WIIM PEBU3UPAHU CTAHIIAPTH U THJIKYBaHUS, U3/1a€HH OT
CnbBera no MexayHapoaaute cuetoBo U ctanaaptu (CMCC) u pect. ot KomuTera 3a pazsicnenunsita Ha MCPO, kouto ca
OWJIM yMECTHH 32 HEroBara JICHHOCT.

2.5. IIpoMeHH B CYETOBOHATA MOJTUTHKA

3a U3rOTBIHETO HAa TO3M TOMAUINCH (DUHAHCOB OTYET, CIACIHUTEC HOBH, PEBU3HMPAHU WM H3MCHEHH IOCTAHOBJICHHUS ca
3aIBJKUTEIHY 3a MPUJIAraHe 3a MbPBU BT 3a (PMHAHCOBATA MOJMHA, 3armoYBania Ha 1 sayapu 2022 r.

II'bpBOHAYA/IHO TPUJIaraHe HA HOBM HM3MeHEHHs] KbM CBHINECTBYBAIM CTAHAAPTH, BJIe3JIM B CWIA Mpe3 TeKyIIUsl
otrueTeH nepuon (cuemosoonu cmandapmu (CMCC) u npuemu om EC, ca enesnu 6 cuna 3a mekywus omyemen nepuoo
(cneo 01 sinyapu 2022)

['pynara e mpuiioxuia clielHUTE HOBH CTaHAAPTH, K3MEHEeHUs U passicHeHust kbM MC®O, pa3paboTeHu U MyOJIMKyBaHU OT
CpBera 10 MEXIyHapOAHHU CUETOBOAHHU CTaHAAPTH, KOMTO Ca 3aJb/KUTENIHY 3a IIPHJIaraHe OT TOJM IITHUSI IEPUO/, 3ar10uBall]
Ha 1 siHyapu 2022 r., HO HAMAT ChUIECTBEH e(EeKT OT NPHJIATAaHETO MM BbPXY (MHAHCOBHS PE3yJTaT U (PMHAHCOBOTO
CbhCTOsIHUE Ha I'pymara:

HN3menenue Ha MC®O 4 — YV appkaBaHe Ha CpoKa Ha IIpUjIaraHe Ha BpEeMEHHOTO ocBoOoxkaaBaHe oT MCPO 9

C usmenenunero Ha MC®DO 4 3acTpaxoBaTelHH JIOTOBOPH Ce€ MPOMeHs (pMKCHpaHaTa JaTta Ha U3THYaHe Ha BPEMEHHOTO
ocoboxaaBane B MCDO 4 or npuiiaraneto Ha MCDO 9 Gunancosu nnctpymenTy (kato BMecto MCDO 9 npunarar MCC
39 OuHAaHCOBU HHCTPYMEHTH

C usmenennero Ha MCDO 4 3acTpaxoBaTelHH JOTOBOPH ce MpoMeHs (pukcupaHaTa JaTta Ha U3THYaHE HA BPEMEHHOTO
ocoboxnaBane B MCDO 4 or npuiiaraneto Ha MCDPO 9 GunancoBu nnctpymenTd (kato BMecto MCDO 9 npunarar MCC
39 ®uHaHCOBM HHCTPYMEHTH: INpPU3HABAHE W OICHJABaHE), Taka 4Ye MNPEANPHATHATA, KOMTO NPEIUMHO H3BBPIIBAT
3aCTPAaXxOBaTEIHU JIEHHOCTH, BB3MON3BAIM C€ OT Ta3sH BB3MOXKHOCT, mie mnpuiarar MCOO 9 3a rogumuu nepuoiy,
3armouBany Ha uin cien 01.01.2023 1. 3aeguo ¢ HoBus MC®O 17 3acTpaxoBaTenHu JOTOBOPH.

HN3menenue Ha MC®O 3 — [Ipenpatka kpM KoHuenryangnara pamka

C mmenennero Ha MC®O 3 busaec koMmOuHAIMK € TIPOMEHEHa Tpenparkata KbM KoHIlenTyamHaTa pamMka 3a ((HHAHCOBO
otgutane ot 2018 r. (BMecTo kbM OOIINUTE IMONOKEHHS 32 U3TOTBSIHETO U IIPEACTABIHETO Ha ((MHAHCOBH OTUYETH ), O€3 11a ce
MIPOMEHST ChIIECTBEHO M3MCKBaHUATA B cTaHmapTa. ChIIO Taka, OOABEHH Ca HOBH M3MCKBAaHHS KbM 3a/IbJDKCHHS, KOUTO
momagaT B ooxsara Ha MCC 37 ,,IIpoBr3nu, yCIIOBHU MTACHBH M YCIIOBHU akTUBH ‘. [IprnmoOuBamusaT B ON3HECKOMOMHAINTA
cnensa aa npunoxxku MCC 37 ¢ orsie Ha TOBa J1a ONPEIEN Al 32 HETO ChIIESCTBYBA HACTOSIIO 33 JbJDKCHUE B Pe3yJITaT Ha
muHaiu cpouths. Ilo oTHOIIEHHME Ha MaHBYHH 3aIb/DKEHMS, KOMTO Omxa momagHaad B oOxBata Ha KPMC®O 21,
npunobuBammaT npuiara KPMCOO 21 3a nma onpenenu manu obIaraTeIHOTO CHOUTHE, KOETO IMOPaX/1a TaHbYCH MACHB €
HACTBITMIIO JIO IATATa HA MPUJ0O0UBAHETO.

HN3menenue Ha MCC 16 — [locTpruienns npeau npeaBuaeHaTa ymorpeba

C m3menennero Ha MCC 16 MiMoT MalmmHu ¥ ChOPHKEHHS ce 3a0paHsBa Ja ce MPHCIIagaT OT IIeHaTa Ha IpUA0ONBaHe Ha
JIaJIcH UMOT, MAIIMHU WM ChbOPHKCHNUE HETHUTE MapUYHH MOCTHIUICHUS OT Mpojax0aTa Ha MPOU3BEICHUTE SAUHUIIN 10
MPUBEXK/IaHE HA aKTHBA J0 MECTOMOJIOXKEHHETO U ChCTOSHUETO, HEOOXOAUMO, 32 ]a MOXKe Ja (PyHKIMOHHMpA [0 HAYHHA,
MPeBH/ICH OT PHKOBOJCTBOTO. BMECTO TOBa MpeANpPHITHETO MPHU3HABA MPUXOUTE OT MPOJaKOaTa Ha TAKUBA CIUHUIN U
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pPa3xoIMTe 3a TAXHOTO IPOHM3BOJCTBO B TevandaTa wi 3aryoara. M3amenennero Ha MCC 16 cnenBa na ce mpmiara 3a
TOJMIUIHA OTYETHU Neproau ¢ Havano Ha win cieq 01.01.2022 r., kato ce pa3peniaBa no-paHHo npuiarane. I3sMeHeHueTo
BCeE OllEe He € mpueTo 3a npuioxenue B EC.

HN3menenne Ha MCC 37 — OOpeMeHsBaIy T0roBOprd — Pa3xou 3a U3MbJIHEHHE Ha IOTOBOP

C mmenenueto Ha MCC 37 [IpoBu3um, yCIOBHH NAaCHBU M YCJIIOBHHM aKTHBH CE YTOYHSBA, 4e ,,pa3xoaute (IICHATa) 3a
HU3MBbIIHEHUE HA JIOTOBOP BKIIIOYUBAT ,,pa3XO0JIUTE, KOUTO ca MPSKO CBBbP3aHU C JOroBopa‘. PazxoauTe, KOUTO ca MPSKO
CBBP3aHU C JOTOBOpA, MOTAT Jia ObJaT JOMBJIHUTEIHH Pa3X0IH 3a U3IIBJIHEHUETO Ha TO3H JIOTOBOP (HAIpHMEp Pa3xoy Ha
MIPSK TPYJ, MaTepPHaIH) WM pa3lpeeiCHAE Ha IPYTH Pa3X0u, KOUTO ca MPSKO CBBhP3aHM C M3IMBIHCHUETO Ha JIOTOBOpA
(HampuMep pasmpeseCHUE Ha Pa3XOId 3a aMOpTH3alWs Ha aKTUB OT UMOTH, MAIllMHU W ChOPHKCHUS, M3IOJI3BAH 32
M3ITBIHEHUE HA JIOTOBOPA).

N3menennero Ha MCC 37 ciensa Jia ce mpuiara 3a TOJUIIHA OTYETHH NMepHoan ¢ Havaso Ha wi caen 01.01.2022 r., xato
ce paspellaBa I10-paHHO MpUjlarate. MI3aMeHeHHeTo Bce olile He € MPUeTo 3a Ipuiioxenue B EC.

T'ogumnu nogoopenus Ha MCPO, nuxba 2018-2020 r.
C Te3u MOpeHU TOAUIIHYU MOJ00PEHHSI C€ BHACAT U3MCHEHUSI B CIICTHUTE CTAHIAPTH:

MC®O 1 Ilpunazane 3a nvpeu nom na Mesxcoynapoonume cmanoapmu 3a punancogo omuumane — C UI3SMEHEHUETO CE€
M03BOJISIBA Ha JIBILIEPHO JIPYKECTBO, KoeTo npuiara map. I'16 (a) or MC®DO 1, na oleHn KyMyJaTUBHUTE KYPCOBHU Pa3iIuKH
OT NPEU3YNCIIABAHE, KAaTO M3MO0JI3Ba CyMHUTEC, OTYETCHH OT HEIrOBOTO NPEANIPUATUE MaﬁKa, Bb3 OCHOBA Ha JaTaTa Ha
npemuHaBane kbM MC®O Ha npeArnpusITHeTo MaiKa.

MC®O 9 dunancosu uncmpymenmu — C U3MEHEHHETO C€ IMOSICHSIBA KOU TaKCH Ja BKJIIOYBA MPEANPHUITHETO, KOTATO
npuiiara kpurepus ,,10%° B naparpag b3.3.6 or MC®O 9 npu onenkara 3a oTriicBaHe Ha puHaHCOB nacuB. [Ipennpusituero
BKJIFOYBA CaMO TaKCH, IUIATEHU WM MOJYYEHH MEXIy HPEeANPHITHETO (3aeMOIOIydaTeNst) U 3aeMOJIaTeNsl, BKIFOUUTEIHO
TAKCH, TUIATEHH WJIH MTOJYYEHH WM OT IPEANPUSITUETO, WK OT 3a8MOJIATENs OT UIMETO Ha JIPYTHSL.

MC®O 16 JIuzunz — HanpaseHo e n3menenue Ha [Ipumep 3a umoctparus 13, mpuapyxasany MCDO 16, kaTo e mpemaxHaT
OT IpUMepa TEKCTHT 32 BH3CTAHOBSABAHE HA IOAOOPEHMS HA JIM3MHTOBUSA MMOT OT JIM3MHIOJATeNs, 32 Ja He Ce MOIy4H
€BEHTYaJHO OOBPKBAHE 110 OTHOIICHHE HAa TPETUPAHETO Ha CTUMYJIHUTE IO JIM3UHIA, KOUTO MOTaT Ja BBb3HHKHAT HOpaIy
HayMHa Ha WIIOCTPUpaHe Ha CTUMYJIMTE 10 JIM3UHTA B TO3U IIPUMEP.

MCC 41 3emedenue — C m3MEHEHHETO ce IpemMaxBa u3nckBanero B map. 22 va MCC 41 npeanpuarusTta qa U3KII0YBAT
JaHBYHUTE APUYHH ITOTOLHM IIPH OLICHSABAHETO Ha CHpaBeAIMBaTa CTOMHOCT HAa OMOJIOTHYEH aKTUB, H3MOJI3BAHKI TEXHUKATA
Ha HacTosIaTa CTOMHOCT. Taka ce mocTura nocienoBarentHo tperupane kakto B MCOO 13 OuensiBane 1o cripaBeiiBa
CTOWHOCT.

V3smMeHeHusATa Ha TIOCOYSHUTE CTaHAAPTH CJelBa Ja ce MpUIarar 3a TOJUIIHM OTYETHH IEePUOAM C HAa4alo Ha WM CIel
01.01.2022 1., xato ce pa3pemiaBa Io-paHHO MpriiaraHe. Te3u W3MEHEHUs BCE OIIe He ca MPHeTH 3a npuitoxkerne B EC.

CTaHnaan N N3MEHEHUSA HA CHbIIECTBYBAIIU CTAHAAPTH, U3AATCHH OT CMCCu IPpUETH OT EC, KOMUTO BCe¢ Olll¢ HE Ca
BJIC3JIM B CHJIA

KbpM pmaTaTta Ha TO3M ToguuIeH ()MHAHCOB OTYET ca IMyOJMKyBaHH HOBHM CTAaHIApPTH, U3MEHEHHS M PA3sACHEHUS KbM
CHIIECTBYBAIIM BEYe CTAHAAPTH, KOUTO HE ca BIE3JH B cuiia WM ca npuetd oT EC 3a ¢uHaHCcOBaTa rouHa, 3aroysalia Ha
1 stayapu 2023 ., u He ce npwiarat ot ['pymnaTta. PBKOBOACTBOTO 04akBa BCHYKU CTAHAAPTH U M3MEHEHUS 1a ObAaT mpueTu
B CUETOBOJHATA ITOJIMTHKA Ha ['pymaTa mpe3 mbpBHs IIEpUO/I, 3a1I0YBAILl CIIE/ aTaTa Ha BIM3AaHETO UM B CHIIA.

[IpomeHnuTe ca CBbp3aHH ChC CIACIHUTE CTAHIAPTH:
MCC 8 ,,CueToBOIHM MOJUTUKH, IPOMEHH B MPUOIU3UTETHH C1€TOBOIHH OLIEHKH U IPemKu*

[MpomsHaTa Kacae geUHUITMATE 32 MPUOITU3UTEIIHNA CUSTOBOIHH OLICHKH | BJIM3a B CHJIA 32 OTYETHH MIEPHOH ciIex 1 sHyapu
2023 1. TexcToBeTe Ha NMPOMEHHUTE HM3SCHABAT KaK KOMIAHWUTE TPsiOBa /1a pa3rpaHAYaBaT IMPOMEHUTE B CUCTOBOJHATA
MOJUTHKA OT IPOMEHH B PUOITU3UTEITHUTE OLICHKH.

MC®O 17 3acTpaxoBaTeJHH A0TOBOPHU

MC®O 17 3acTpaxoBaTeHU JOTOBOPH € HOB CTaHIAPT, KoiTo 11e 3ameHrn MC®O 4 3actpaxosarenHu goropopu. HoBusar
CTaHJApT M3MUCKBA 3aCTPAXOBATEIHUTE 3aJbJDKCHUS J]a CE OLECHSBAT IO TEKYIIA CTOWHOCT Ha M3ITBJIIHEHHETO U OCHTYpSBa
NO-yHUGHIMPaH MOJXOA Ha OLCHSABaHE M NPEJICTABSHE Ha BCHYKM 3aCTPaxOBAaTENIHW JOTOBOPH. Te3W W3MCKBaHHUS ca
NpeAHa3HAuYeHH 3a TOCTHTaHe HAa IEeNTa Ha IMOCJIeNOBATENIHO, OCHOBAHO HA NPHHIMIM CYETOBOJHO OTYHTAHE Ha
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3acTpaxoBatennute gorosopu. MCD®O 17 e B cuia 3a nmepruoau, 3anouysany Ha wiu cinex 01.01.2021 r. (mpomeHeHa nara,
KaKTO € IIOCOYEHO I10.JI0JTy), KaTo € pa3pelieHo I10-paHHo Mpuiiarane, ako ce npuiarar ceimo 1 MC®PO 15 Ilpuxomm ot
norosopu ¢ kmeHTd 1 MCPO 9 dunancou unctpyMenTH. MCDO 17 Bee ome He e npuer 3a npuioxkenue B EC.

MC®O 17 He e npunoxuM 3a AeiiHocTTa Ha ['pynaTa.
HN3menenue Ha MC®O 17 3acTpaxoBaTeiHU 10TOBOPH

CMCC ny6nukyBa uzmenenne Ha MC®O 17, 3a 1a OTroBOpH Ha ONACEHMATA W INPENM3BHKATEICTBATA BHB BpPb3Ka C
MIpUJIaraHeTo Ha CTaHapTa, KOUTO OsXa yCTaHOBEHH ciesl myOnuKyBaHeTo My npe3 2017 r. C uzmenennero Ha MCDO 17
ce OTcpouBa JaTaTa Ha IbpBoHavaiHo mpwiarane Ha MC®O 17 ¢ aBe roMHU — 3a TOAMIIHYU EPUOH, 3aMI0YBAIM Ha WIH
cnen 01.01.2023 r. Cewio Taka ce BbBEXKIAT peaulia aApyru npomeHu B MCPO 17.

M3meHeHueTo BIM3a B CHJIa 3a TOJMUIIHM MEepuoju, 3anouBaiy Ha uiu ciaeq 01.01.2023 r., kaTo € pa3penieHo mo-paHHo
npunarane. Mismenenunero na MC®O 17 Bce oiie He e mpueTo 3a npuioxenue B EC.

HN3menenus Ha MCC 1 ,IIpeacraBsine Ha GUHAHCOBH OTYETH

HpOMeHI/ITe BBBCKIAAT U3NUCKBAHCTO OTUHTAIIUTC CC prHI/I " npeanpusaTus Ja ONOBECTABAT TEXHUTE CBHUICCTBEHU, 4 HE
TCXHUTC 3HAYUMHU CUCTOBOJHU ITOJIUTHKHU. LIpe3 TEKCTOBETC HAa MMpOMAHATa CC JaBa ONPCACICHUC KAKBO € I/IH(i)OpMaLII/IH 3a
ChIICCTBCHA CUCTOBOJHA IMOJIUTUKA U CE 00sICHsIBa KaK Ja ce I/IZ[eHTI/I(l)I/IHI/Ipa Kora €/1Ha IOJIMTHKaA € ChbIICCTBCHA. NzsacusBa
C€ U ITIOHATHECTO HECHIICCTBCHA CYECTOBOJHA IMOJIMTHKA. HpOMeHI/ITe Ca B CUJIa 3@ OTYETHU NEPUOJU CIIC] 1 ssHyapu 2023 r.

N3menennsi B MCC 12 ,,Jlanbuu BLPXY 10X0AUTE
V3MeHeHHeTo BiIM3a B CHJIAa 32 OTYETHH nepuoau cief 1 suyapu 2023 1. 1 kacae IPU3HABAHETO HA OTCPOUEHH JTaHBIIH.

HoBu CTaHAAPTU U U3MECHEHHUS] HA CHINECTBYBAIIM CTAHAAPTH, U3AAI€HA OT CMCC, KOHUTO BCE€ OIll€¢ HE Ca MPUETHU OT
EC

H3menenne Ha MCC 1 — Knacndukanus Ha NacuBH KaTO TeKYIIH HJIH HETEKYIIH

W3smenennero Ha MCC 1 IlpencrapsiHe Ha pUHAHCOBU OTHYETH HMMa 3a L1l Aa OOLIPH MTOCJIEI0BATEIHOCTTA IIPH ITpUJIaraHe
Ha M3UCKBAHMATA, KATO JaBa BH3MOXKHOCT Ha MPEAIPUATHATA J1a ONPEAENAT Jajid B OTYETa 3a (MHAHCOBOTO CHCTOSHHUE
MOJTyYeHUTE 3aeMU U JAPYI'H IIaCHBH C HECHUTypHA JlaTa Ha ypexnaHe TpsAOBa na ObOaT KIacHM(DUUMPAHH KATO TEKYILH
(M3UCKyeMH WIIM €BEHTYAJIHO M3UCKYEeMH B PAMKUTE Ha e/IHA roauHa) win HeTekymu. M3menennero Ha MCC 1 cnenBamie
Jla ce MpHJIara 3a TOAWIIHM OTYETHHU Mepuoau ¢ Havaio Ha wm cieq 01.01.2022 r. (mpomeHeHa gaTta, KaKTO € IIOCOYEHO
no-gouy). C nonbaautento u3meHenuero Ha MCC 1 IlpencraBsiHe Ha (JMHAHCOBU OTYETH CE OTCPOYBA JaTaTa Ha BIM3aHE
B CHJIa HA H3MEHEHHETO HA CTAaHAApTa OTHOCHO KIacH(UKaluiaTa Ha IACUBUTE KaTO TEKYLIH WIM HETEKYLIH C eJlHa TOANHA,
TakKa e MpeMIpUTUITA Iiie TPsIOBa Jia MpUjlaraT K3MEHEHUETO 3a TOAMIIHY MTepruo/y, 3anousamm Ha wiu cieq 01.01.2023
r. . I3MeHeHuneTo BiM3a B cujla BefHara. To Bce olme He e npueTo 3a mpuioxenue B EC.

I'pynata ouakBa mpreMaHeTO Ha TE3W HOBU CTaHIAPTH, U3MEHEHHUS Ha CBIIECTBYBAIIM CTAaHIAPTH 1 HOBH Pa3sICHEHUS J1a He
OKa)ke ChIECTBEH e(eKT BbpXy (PMHAHCOBHTE OTHYETH Ha [ pymaTa B eprosa Ha IbPBOHAYAIHOTO UM IIpHJIaraHe.

OT4nTaHEeTO Ha XeLKUPAHETO, OTHACSIIO Ce N0 OpTdeilny OT pUHAHCOBH aKTHBH U TACUBH, YUUTO ITPUHIUITN HE Ca IPUETH
ot EC, e Bce ome Heperyimpano. Criope IperieHkaTa Ha ['pynaTa npriiaraHeTo Ha OTYMTaHe Ha XePKUPAHETO 3a opTheinu
oT (MHAHCOBM akTHBH U nacuBu chriaacHo MCC 39 dunaHcoBM MHCTPYMEHTH - [Ipr3HaBaHe U OLiEHSBaHe, HAMA Ja OKaXe
CBIIECTBEH e(eKT BbPXY (PMHAHCOBUTE OTYETH Ha ['pymarta, ako ce MpUIIOKH KbM OTUETHATA Jata.

2.6. CpaBHUTEIHU JaHHH

I'pymara mpencraBsi cpaBHHTENHA MH(OpPMaLys BbB (PMHAHCOBHTE CH OTYETH 32 €llHA NpenxoiHa roauHa.B Hactosmms
KOHCONUIMpaH (PMHAHCOB OTYET 3a TOIMHATA 3aBbpiiBaiia Ha 31.12.2022r. cpaBHUTeTHAaTa HH(OpPMALIUS BKIIFOUBA JAHHHUTE
OT WHIMBHUIyalHHS (DHHAHCOB OTYET HA JAPYXKECTBOTO-Maiika 3a roauHata 3aBbpiuBaima Ha 31.12.2021r.Korato e
HEOOXOIMMO, CPaBHHTEIHHTE NaHHHW CE PEeKIacH(PUIMpaT, 3a Ja Ce IMOCTHIHE CBIIOCTABUMOCT CIPSAMO IPOMEHH B
MIPECTABSHETO B TEKYIIUs nepuo. ['pynaTa H3roTBs M IPEJCTaBs KATO KOMIIOHCHT Ha ITBJIHHS KOMITICKT Ha (PMHAHCOBHUTE
OTYETH M OTYET 33 (PMHAHCOBOTO CHCTOSHUE KbM HAYaJIOTO HA Hall-paHHHS CPaBHHUTEJICH MIEPHOI, KOTaTo:

* TIpymnara mprilara CYeTOBOJHA MOJMTHKA ChC 33JHA JaTa, MPaBH MPEH3UNCICHHE ChC 3aJHA JaTa Ha CTATUH B CBOWTE
(DPMHAHCOBM OTYETH MJIM KOTATO MpeKIacu(puImpa cTaTHM B CBOUTE (PUHAHCOBH OTUETH; U

* IPWIAraHeTO CBhC 33JHAa JaTa, MPEU3UYHCIECHHETO WM IPEKIacCH(HUIMPAHETO OKa3Ba CBHIIECTBEHO BIMSHHUE BBPXY
nH(pOpMaNKATa B OTIETA 32 (PUHAHCOBOTO CHCTOSHHUE KbM HAYAIOTO HA MPEAXOIHUS MEPHO.
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2.7. Ipn6IM3uTEeTHA C4ETOBOTHN OIEHKH

WsroresHero Ha (bHHaHCOB OTYECT ITI0 Me)KﬂyHapOHHI/ITe CTaHIapTH 3a (1)I/IHaHCOBO OTYUTAHEC, U3MCKBA PBKOBOJACTBOTO Ja
HallpaBu HAKOH HpI/I6J'H/I3I/IT€J'IHI/I CUCTOBOAHU OLCHKU U TMPEAIOJIOKCHUA, KOUTO C€ OTHACAT OO0 AOKJIAJABAHUTC AKTUBU U
macuBH, OIIOBCCTCHUTC YCJIOBHU AKTUBH W MACHBH, KAKTO W A0 MPU3HATHUTEC PasxoJd U HNPUXOJU 3a Iepuoa. Te3n
HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU, HAYUCJICHUSA U IMPCAINOJIOKCHNA Ca OCHOBAHU Ha I/IH(l)OpMaHI/IHTa, KOATO € HaJIMYHA KbM Kpas Ha
OTUYCTHUSA NIEPUO/, ITOpagu KOCTO 6’L)IGIJIHTC (I)aKTI/I‘IeCKI/I pe3ysITaTu Ouxa MOTJIH Ja 6’BI[aT Ppa3JIMIHU OT TAX.

2.8. K1ro4oBY NpHOIH3NTETHA OIEHKH H MPEINO0JI0KEHHs ¢ BHCOKA HECHTYPHOCT
IToJie3eH ;kKMBOT HAa HUMOTH, MALIMHYU U 000py/BaHe

PbKOBOACTBOTO Ha Trpyrara ONpeess OuYaKBaHUS IOJIE3€H >KMBOT W aMOPTU3AIMOHHUTE HOPMH, MpHJIATaHu MpU
HaYHCISIBAaHE Ha Pa3XOJUTE 32 aMOPTU3AIlUH, CBHP3aHU C MPUTE)KABAHUTE IBITOTPAMHU aKTHBU. Ta3u MpPUOTU3UTEITHA
OIICHKA ce 0a3upa Ha IIPOCKIIHSI Ha )KU3HEHUS ITUKBJI Ha aKTUBUTE. sl MOXKe J1a ce MPOMEHH B 3HAYUTEIHA CTEIICH B PE3yJITAT
Ha MPOMEHU Ha Na3apHaTa cpejia U Ipyru (GaKkTOpH.

O0e3neHKa HA UMOTH, MAILIMHU U 000py/ABaHe

KbM parara Ha BCeKM OTYET, PHKOBOJCTBOTO Ha Ipylara OpraHu3upa Iperiien 3a o0e3leHKa Ha WMOTH, MAIlMHU U
CHOPBKEHHS. AKO ca HaJWIle TaKUBa MHAWKATOPH, Ye TPHOIM3UTENHO ONpe/ielieHaTa Bb3CTAHOBUMA CTOWHOCT € MO-HUCKa
OT TSXHATa MPEHOCHA CTOMHOCT, TO MOCNEHATa Ce U3IUCBA A0 Bh3CTAaHOBUMAaTa CTOMHOCT Ha akTHUBHUTE. Bp3cTaHOBHMaTa
CTOMHOCT Ha UIMOTHUTE, MAIIMHUTE U ChOPHIKEHHUS € TI0-BHCOKATa OT JJBETE: CIIPaBe IMBa CTOMHOCT 0e3 pa3xo/iu 3a mpoiaxoa
WJIM CTOWHOCT NP yoTpeda. 3a onpeAessiHeTo Ha CTOWHOCTTA ITPY ynoTpeda Ha akTHBHTE, ObJCHINTE NApHYHH TOTOLH Ce
JUCKOHTHpAT J0 TAXHATa HACTOsIIA CTOMHOCT, KaTO ce IMpujlara JUCKOHTOBAa HOpMa Npeau AaHBIHU, KOSATO OTpa3sBa
TEKyIIUTE Ma3apHH YCIOBHS M OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CrielM(DUYHH 338 ChOTBETHHSI aKTHB.
3aryourte oT oOe3lieHKa ce OTYMTAT B OTYETAa 32 BCEOOXBATHHUS JOXOJ, OCBEH aKO 3a JajJeHHs aKTHB He € (opMHUpaH
npeoleHbueH pe3epB. ToraBa 00e3leHKaTa ce TPETUPa KaTo HaMaJleHHe Ha TO3H Pe3ePB, OCBEH aKO T HE HAJIXBHPJIsl HETOBHSI
pa3Mep M HaJBHIIEHHETO CE BKIIOYBA KAaTO Pa3xoJl B OTYETa 32 BCEOOXBATHUS TOXO/.

KbMm 31.12.2022 1., ppbKOBOJACTBOTO € HAIPABHJIO MPETJie/l 32 00e31eHKa ChC ChCHCTBUETO HA EKCIIEPTHU TEXHUYECKH JIMLIA
HAa Te3H aKTUBH. B pe3ynTaT Ha TO3H Iperies, PbKOBOICTBOTO € MPELICHUIIO, Y€ HE Ca HAJIMIIC YCIOBHS 32 00C3ICHKa.

l'[peouemca HAa UHBECTUIIMOHHU UMOTH U Crpaau

OueHkaTa Ha CrIpaBeyIMBaTa CTOMHOCT Ha Crpajii OT UMOTH, MalllMHU U CbOPBKEHUS U HHBECTUL[IOHHU UMOTH CE U3BBPILBA
¢ Npo¢eCHOHATHOTO CHIACHCTBHE HAa HE3aBUCHMH JIMIICH3MPAHH OLIEHUTENH, NIPU YCTAaHOBEHH CBILECTBEHH HMPOMEHHU B
Ma3apHUTE YCIOBUSL.

O0e311eHKa HA B3eMaHHS 32 OYaAKBAHU KpeIUuTHH 331“)’6](1

Ha Bcsika oTueTHa JjaTa rpynara OLeHsIBa U ONpe/Iessl OYaKBaHUTE KPEIUTHU 3aryOH Ha ThPTOBCKUTE U IPYTH B3€MaHUS KaTo
ce B3eMa IpeBH [ IsIaTa pa3yMHa M apryMeHTHpaHa HHpOpManus, BKIIOUYUTEIHO U 32 Obaeny neproan. [Ipu ouenkara cu
rpynara oT4MTa MPOMSHATA B PUCKA OT HACTHIIBAHE Ha HEM3ITBJIHEHHE IIPe3 OYAKBAHH CPOK Ha (PMHAHCOBUS MHCTPYMEHT U
ce 0a3upa B 3HAUMTENIHA CTEIEH Ha MPOTHO3M, MPUOIH3UTENHA OLEHKA U MPELeHKa 33 MAKPOMKOHOMHYECKUTE YCIOBH,
MKOHOMHYECKHS CEKTOp M reorpad)CKus peruoH, oT 3HaueHHe 3a BCEKHM KOHTPAreHT, B JIONBIHEHHE KbM MHHAI ONUT H
cnenu(UUHM, OIEPaTUBHYU U JPYT'H HHAMBHUIYATHU XapaKTEPUCTHKH.

IpoBu3zun

[IpoBu3us ce nmpu3HaBa B OT4YETa 32 (PMHAHCOBOTO CHCTOSIHUE KAaTO TEKYII Pa3xoj, KOraTo APYXKeCTBaTa OT Ipylara uMar
MIPAaBHO HWJIM KOHCTPYKTHBHO 3abJDKEHUE B PE3yNTaT HA MHUHAJO CHOMTHE M MMa BEPOATHOCT 3a MOKPHBAHETO i 1a Obae
HEOOXOZMM OIpENeNIeH H3XOAAIl IOTOK, CBhABPIKAIl HKOHOMHYECKH MO3U. [IpoBH3HsTa € peasHo ChINECTBYBAILO
3abDKCHHE Ha MPENNpPUATHETO KbM JaTaTa Ha (PUHAHCOBHS OTYET, 32 KOETO CyMaTra WJIM BPEMETO Ha IIOTacsBaHE ca
HECHUTYPHH, HEOTIPEIEITUMHU C TOYHOCT.

3a mpu3HaBaHETO ¥ ce mpritara Hai-1o0paTa v HaJIe)KJHa MPHOJIM3UTEIHA OIICHKA Ha pa3X0uTe, HEOOXOIMMH 32 TIOKPHBAHE
Ha TEKYyHIOTO 33bJDKCHUE KbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, NIPU OTYUTAHETO HA KOSTO CE B3EMAT MO/
BHUMAaHUE PUCKOBU M HECUTYPHU CHOUTHS U OOCTOSATENICTBA, KOUTO M CHII'BTCTBAT.

B kpas Ha Bceku ciieABaIll OTYETEH MEPUO]] CYMHUTE Ha NMPU3HATUTE NMPOBHU3HMH C€ IPEPa3IekaaT U MPH HEOOXOUMOCT ce
aKTyaJIM3UpaT 4pe3 JOHAUHNCIIIBAHE HA POBU3UH MIIH Upe3 HaMaJsIBaHE Ha BE4E OTUYCTEHHUTE ITPOBHU3HH, C 11T TIXHATA Haii-
no6pa mpuOIM3UTENIHA OlIeHKA. B cirydanTe, B KOUTO Ce yCTaHOBH, U€ 3a MOTACSIBAHETO HA 33 ABJDKEHUETO BEUE HE € BEPOATHO
Jla HAaCTHITM N3THYAHE HA PECYPCH, ChIbPrKalll MKOHOMHYECKH TIOJI3H, TPOBU3HSTA CE PEUHTErpHpa.
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E(beKT’LT OT IIpOMsAHATAa Ha HpI/I6J'II/I3I/IT€J'IHaTa CUYCTOBOHA CTOMHOCT CE BKIIIOUBA B ChIlllaTa CTaTHA HAa OTYCTA 3a reyanbara
nim 3ary6aTa " Apyrus BCeOOXBaTEH J0XO0M, KOATO U Oua M3IOI3BaHa 3a HpI/I6J'II/I3I/ITeJ'IHaTa CTOMHOCT npeau ToBa.

IIpu6au3uTeTHH OLIEHKH 32 OTCPOYCHHU JaAHbIH

[Ipu3HaBaHETO HA OTCPOUEHH JAHBYHM aKTHBH U MACHBH BKIIIOYBA ChCTABSIHETO HA CEpHUs OT Jomyckanus. ['pymnaTta TpsOBa
Jla OIEHH BPEMETO 3a BBH3CTAHOBSBAHE HA BPEMEHHM PA3IHKH, Jadd € BB3MO)KHO BPEMEHHHUTE Pa3HKH Ja HE ObaaT
BB3CTAHOBEHH B MPEIBHIMMO OBJEIIE, WM JOKOIKO JaHBUYHHWTE CTABKH CE€ OYaKBa Jia Ce MpHUJarat 3a IMepuoja, Koraro
aKTHBBT IIl€ CE€ PeaM3upa WK MaCUBHT Il ce ypeau. ToBa 03HauaBa, ue rpyrara paBu MPeIoIOKEeHUS 3a JaHBUYHOTO CH
[UTAHUPAaHE U TEPHOANYHO TH OIEHSBA MMOBTOPHO, 3a JIa OTPA3sAT MPOMSHATA B OOCTOSTENCTBATa, KAKTO U B JAHBYHHTE
pasmopenou.

3.MNPUJIOKEHU CBIIECTBEHU /3HAYNMHU/ CHETOBOJIHHU NOJIUTUKHA

3.1.lHBeCTHIIMOHHH UMOTH

MHBEeCTUIIMOHHUTE UMOTH Hal-4eCTO MMpeACTaBJIABaAT Crpagu WK 4aCTU OT Crpaau, KOUTO HE CC MOJI3BAT, HO C€ IPUTECIKABAT
OT rpymnara, 3a Jia 6’LI[aT OTAaBaHU IO HAEM I10 CHUJIaTa Ha ONIEPATHUBEH HAEMEH JJ0TIOBOP.

II'spBoHaYaTHO OLeHSIBAHE

H’prOHa'-IaJ'IHOTO OIICHABAHEC HAa MHBECTUIIMOHCH UMOT C€ U3BBHPIIBA 11O HETOBATA I€CHA HA HpI/I)]O6I/IBaHe.

]_ICHaTa Ha l'lpI/I)]O6I/IBaHe Ha 3aKyIl€H MHBECTUIIMOHEH MMOT BKJIIOYBAa HEroBaTa ITOKYIITHA LI€HA U BCUYKU pa3xoau, KOUTO
IpAKO Morat ga 61))18.T MMPUITMCAaHU KbM TO3H aKTHB. L[eHaTa Ha l'[pI/IllO6I/IBaHC Ha MHBECTUIIUOHECH HMMOT, MMOCTPOCH I10
CTOIIAaHCKH HAYHUH, € HCroBaTa I1ICHA Ha HpI/I}IO6I/IBaHC Ha garara, Korato CTpoOMTEJIICTBOTO UJIN pa3pa6OTBaHCTO € 3aBBPIICHO.
]_ICHaTa Ha l'lpI/I)]O6I/IBaHC Ha MTHBECTUIIUMOHHUS UMOT HE CC YBEJIMYaBa C Pa3XOJUTE 3a ITYCKaHE B €KCIJI0OaTaluns.

[Ipu npexBbpISHETO HA APYT BUJ MMOT B WHBECTHIIMOHEH MMOT TOH Ce 3aBeXJa ChC CTOHHOCT, paBHA Ha OanaHcoBaTa
CTOMHOCT Ha UMOTA, IO KOATO CE € OTYUTAJI 10 MOMEHTA.

IlocneaBamnio oneHsiBaHe

I'pynata e u3bpano Mozena Ha IPeoLieHeHaTa CTOIHOCT 3a MOCJIE/IBAIIA OLIEHKa KaTO CBOSI CYETOBOJHA MTOJIUTHKA, Thil KaTo
CYUTA, Y€ HE Ca HaJMIe OOEKTHBHH BE3MO)KHOCTH 32 JOCTOBEPHO HENPEKBCHATO M3MEPBaHe Ha CIpaBeyInBaTa CTOMHOCT Ha
IIPUTEXKaBAHUTE OT HErO MHBECTHLMOHHN MMOTH ITOPaau 0OCTOSATENCTBOTO, Y€ CACNKUTE 32 KOHKPETHO MPUTEKABAHUS OT
HETO BHJ MHBECTULMOHHHM MMOTH M Ha MECTOIOJIOKEHHETO, KbAETO C€ HaMUpaT, ca PeIKH W HE MOraT Ja ce MPUIIOXKaT
aJITePHATUBHYU OLICHKU U METOY, BKJIIOUUTEIIHO U OT HEAOCTAThYHOCT Ha HH(OPMALIHS.

MocnenBamm pa3xonu

[NocnenBanmTe pa3xoau, CBEP3aHH C MHBECTHLIMOHHUTE HMOTH, KOUTO MOTAT HaJIeXKIHO Ja ObJaT H3MEPEHN U ChOTHECEHH
KBbM TSX, CE OTpa3siBaT KaTO yBEIWYEHHE Ha OajaHcOBaTa UM CTOMHOCT, KOraTo BOJST JI0 YBEJIMYaBaHE Ha OYAaKBAHUTE
MKOHOMUYECKH U3TOJH CIPSIMO ITbPBOHAYAIHO NPEBUICHUTE (YBEINYaBaHE Ha MOJE3HUS CPOK Ha TOAHOCT, YBEIMYaBaHE
M3I0JI3BAEMOCTTA HAa UMOTA, OJ00psIBaHE KAa4eCTBOTO, PAa3LINPsIBaHE HA BE3MOKHOCTHUTE 32 IT0JI3BaHE HA MHBECTULIMOHHUS
HMOT, ChbKpall[aBaHe Ha pa3XoJUTe, CBbP3aHI C MHBECTUIIMOHHMSA UMOT). Bcuuku IpyTrH mociieiBaly pa3xou ce Mpu3HaBaT
KaTO TEKYIIH Pa3XOJH 3a MEPUO/a, TPe3 KOMTO ca MOHECEHH.

Metoau Ha aMopTu3anus
prnaTa HM3I10JI3Ba JIMHEEH METOJ Ha aMOpTHU3alys Ha THBECTUIITHOHHUTE NMOTH. AMOpTI/ISI/IpaHCTO Ha aKTUBHUTC 3aIl04Ba,

KOTraTo Te ca Ha pasnoyioxkeHne 3a ynorpeba. [1ome3HuAT XMBOT € choOpaseH ¢ HU3MIECKOTO U3HOCBaHE, clienu(uKaTa U
ObJemuTe HaMepeHNs 3a yroTpeda.

CpenHusaT moJye3eH Cpok Ha crpagute € ompeaeneH Ha 50 roxman. OmnpeneneHWTE CPOKOBE HA IOJNE3EH XMBOT Ha
WHBECTUIMOHHUTE UIMOTH CE MPETIISK AT B Kpasi HA BCEKH OTYETEH IIEPHO/ ¥ IIPH YCTAHOBSBAHE HA 3HAUYUTEITHN OTKIIOHEHHS
crpsaMo OBbIEIINTE OYaKBAHHS 33 CPOKA Ha M3ITOJI3BAHETO HA AKTUBHUTE, CHIHST CE KOPUTHPA TIEPCIIEKTHBHO.

O0e31eHKa HA AKTUBH

VHBEeCTHIIMOHHNTE WMOTH IIOAJISKAT Ha TMperjen 3a oOe3leHKa, KOraTo ca Halule CHOUTHS WM TPOMEHH B
obcrosTencTBaTa, KOUTO IMOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MOTJIA Ja ce OTJIMYaBa TPAHO OT BH3CTAHOBHMATA MM
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cTOMHOCT. AKO ca HaJIMIC TaKWBAa UHAUKATOPH, Y€ HpI/I6J'II/I3I/ITeJ'IHO onpeacjiicHaTa Bb3CTaHOBUMaA CTOMHOCT € IIO-HHCKA OT
TsxHaTa O0aJaHCOBa CTOﬁHOCT, TO IIOCJICJHATa CC U3INIHNCBA 1O Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBHTE.

3aryOute OoT 00C3ICHKA Ce OTYUTAT B OTUETA 32 BCCOOXBATHUS JOXOJ (B IevanbaTa win 3arybaTa 3a TOIMHATA), OCBCH aKO
3a JaJicHusl aKTUB He ¢ (OpMHpPaH IPeoIleHbUCH pe3epB. ToraBa o0e3ICHKATA € 32 CMETKA Ha TO3U PE3EPB U CE IIPEICTABS B
OoTYeTa 3a BCCOOXBATHHS NOXOJ (KBM CTaTHHTE HA JPYTHTE KOMIIOHCHTH Ha BCCOOXBATHHS JIOXOJ), OCBEH aKO T¢ HE
HaJIXBBPJAT pe3epBa, W HAJBHUINABAHETO CE BKIIIOYBA KATO Pa3XoJ] B OTYETA 32 BCCOOXBATHHS JOXOJ(B IedaidaTa MU
3ary0aTa 3a ToAMHaTa).

IMeuyan6u u 3aryou ot npoga:kéa u OpakyBaHe

WHBECTUIIMOHHUTE UMOTH CE OTITUCBAT OT OTYETA 33 (PMHAHCOBOTO CHCTOSHME KOTaTO CEe U3BASAT TPAHHO OT yrmoTpeda u He
ce OuakBa OT TAX OBJEIIN CTOMAHCKH U3rOAU WM ce mpojanaT. IleyanOure uiam 3aryoute OT MpoaaxxOuTe Ha OTACTHUTE
AKTHMBU C€ OMPEEIIAT Ype3 CPaBHABAHETO HA IPUXOAUTE OT Mpoak0aTa v OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha
npoaaxbara. Te ce MOCOYBAT HETHO KBbM JPYTH JOXOIM, a IPEOLEHBYHMS PE3EPB Ce MPEXBBPIIS KbM Hepasmpee/icHaTa
neyaioa.

prnaTa npeacTaBs KATO MHBCCTULIMOHHU UMOTH NPUTCIKABAHUTE OT HCTO CIpaJu U KOHCTPYKIIUH, OTAaBaHU IO HACM I10
CcuJjiaTa Ha OICpaTUBCH HACMECH J1OT'OBOD.

3.2. UmoTHn, MalInHu ¥ 00opy/BaHe

II'bpBOHAYAIHO OLICHSIBAHE

[lpu BpBOHAYANHOTO MPHIOOHMBAHE, UMOTHUTE, MAIIUHUTE U CHOPBHKEHHATA CE OLEHSIBAT MO ceOecTOWHOCT (IleHa Ha
npu100MBaHe), KOSATO BKIIIOYBA IMOKYITHATA [[€Ha, MUTHUYECKUTE TAKCH U BCUYKHU JIPYTH MPEKH Pa3xoH, HeoOXOIMMH 3a
IpUBEXJaHEe Ha aKTuUBa B pabOTHO checTosHME. [IpexuTe pasxomu ca: pa3xoau 3a IOArOTOBKA Ha O0OEKTa, Pa3sXxou 3a
II'bPBOHAYANIHA JOCTaBKa M 00padOTKa, pa3sXxoAuTe 3a MOHTaX, Pa3XOAM 3a XOHOpapH Ha JIMLA, CBbP3aHH C IPOEKTa,
HEBB3CTAaHOBUMH JIAHBIIU U JPYTH.

I'pynara e ompenenuia ctoiiHocTeH mpar oT 700 neBa, moJ KOWTO MPUIOOMTUTE aKTHUBH, HE3aBUCHMO 4Y€ IPUTEkKaBaT
XapaKTEePUCTUKH Ha MMOTH, MAIIMHK ¥ ChOPBIKCHUS, CE OTUUTAT KATO TEKYIL Pa3Xoz.

IlocneaBamnio oneHsiBaHe

Cren mbpBOHAYATIHOTO NPHU3HABAHE CIPaJIUTE CE OTUYUTAT IO MPEOLeHEHa CTOMHOCT, KOSATO € CIpaBeinBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha IPEOlEHKaTa MHHYC BCHYKM IIOCIIEIBAIM HATPyNaHH aMOPTU3aLMH, KAKTO W IIOCNIEABAJIUTE
HaTpylaHu 3aryou ot obe3neHka. [IpeomeHKnuTe ce mpaBAT JOCTaTHYHO PEIOBHO, 32 J]a Ce rapaHTupa, 4e OasaHcoBaTa cyMma
HE C€ pa3ndaBa ChILIECTBEHO OT Ta3M, KOSATO OM Ouia ompejelieHa NPU U3MOI3BAHETO Ha CIPABEIMBATa CTOMHOCT KbM
JlaTaTa Ha cUeTOBOAHUS OanaHc. ['pymaTa e mpuena a aHTaKMpa HE3aBUCHUMH JIMIIEH3UPAaHH OLEHUTENH aKo ca HajuIle
(axTopH, KOUTO JIa TI0Ka3BaT, Y€ UMa ChILECTBEHA IPOMSIHA B CHPAaBEAIUBUTE CTOHHOCTH.

3a mociexBamia OIEHKa Ha OCTaHAJIMTE WUMOTH, MAIMHH M CHOPBKEHHU:ATA, IpylaTa NpHiara Mojena Ha IieHaTa Ha
npunodusane cbriracio MCC 16 — meHa Ha mpuaoOuBaHe, MUHYC HATpylaHaTa aMOPTH3AIMs M HATpPYyIaHH 3aryOHl OT
o0e31eHKa.

VBennueHnATa B 6ataHcoBaTa CTOWHOCT, IPOM3THYAIIA OT IPEOIIeHKA Ha CTpaJuTe ce IPU3HABAT B APYT BCEOOXBATEH OXO
YW Cce HATPymBaT KbM KOMIIOHEHTa ‘TIPEOICHBYCH pe3epB’ Ha coOCTBeHHsS KamuTal. HamaieHume, KOETO KOMIICHCHpa
MIPEAXOJHU yBEIMYESHHs, OTHOCHO €IMH M ChII aKTHB, CE IPU3HaBa B IPYT BceoOXBaTEH NOXO/ 10 pa3Mepa Ha MpeIX0xKIamio
YBEIMYEHHE 32 TO3U aKTUB, KATO HAMaJIsABa M CyMaTa Ha COOCTBEHHS KallUTal B CTATHATA ,,lIPEOlieHbYeH pe3eps”. Benuku
OCTaHaJIM HaMaJIeHHsI ce OTHACST IMPEKTHO B OTYETa 3a BceoOXBaTHHUSA noxoi. [Ipu oTnncBaHe Ha MPEOLEHEHUTE aKTHBH
HATPYMaHUAT 32 TSAX NPEOLIEHbYCH Pe3epB ce MPEXBHPIISL B yBEIUUCHUE HAa HEpa3MpeIeIeHUTE Ievanon.

Hocaeasamm pazxoau
W3BBpiIeHNTE TOCIEABAIIN Pa3X0ad, CBBP3aHN ¢ MMOTH, MAIIMHA U CHOPHKEHIS, KOUTO MMAT XapaKTep Ha MOAMsHA Ha
OTIpeIeTICHH KOMITOHCHTH, BB3JIOBH YacTH W JICTalJM, WIM Ha MOJOOPEHHUS U PEKOHCTPYKIUS, C€ KAIUTAIM3HPAT KbM

CTOMHOCTTa Ha CHOTBETHHS akTWB. HeamopTm3mpaHaTa 9acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ M3IIHCBA OT CTOMHOCTTAa Ha
aKTHWBa M CE MPU3HABA KATO TEKYII pPa3xo/l.
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MeToau Ha amMopTU3alus

prnaTa H3M0JI3Ba JIMHECH METOA HAa aMOPTU3allusd 3a UMOTH, MalllMHU U 060pyz[BaHe.

AMOpTI/I3aHI/IHTa ce HauHuCJIsgBa B OTUETa 32 BCCOOXBATHHS J0X0d Ha 0aza MuHEHHUS METO/J 3a OYaKBaHUA CPOK Ha IMOJIC3CH
JKMUBOT HAa UMOTHU, MAIIMHU U CbOPBIKCHUS. 3emsra He ce aMOopTHu3Hnpa. OuakBaHUAT MOJIE3ECH JKUBOT € KaKTO CJIe/IBa:

I'pynu aktuBn
Crpanu

Mammau 1 00opyIBaHe

CpopbxkeHUs

TpaHcnopTHU cpeacTBa

Hpyru IMA

2022 roouna
ot 50 no 67 ronuHN
ot 10 10 25 romuuu
ot 10 g0 25 romuan

oT 4 710 5 roguHu
oT 6 10 7 roguHu

2021 roguua
ot 50 mo 67 ronuHu
ot 10 mo 25 roguau
ot 10 mo 25 ronuan

oT 4 710 5 roguHu
oT 6 10 7 roguHu

[Tone3HuAT XMBOT Ha MMOTH, MAIIMHU M CBHOPBKEHMs C€ Ipepas3riexkaa B Kpas Ha BCEKHM OTYETEH NEpUoa U IpH
YCTAQHOBSIBAHE HA 3HAYMTEJHW OTKJIOHEHUS CIPSAMO OYaKBaHMs ObJEIl CPOK HA H3IOJI3BAaHE, CHIIUAT C€ KOPUTHpA.
Kopexknusita ce TpeTpa kato mpoMsHa B IPUOIM3UTENHATA OIICHKA 1 € B CHJIA IIEPCIIEKTHBHO, OT JlaTaTa Ha U3BbPIIBaHEe HA
MpoMsHaTa.

O0e31eHKa HA AKTHUBH

banaHcoBuTe CTOMHOCTH HA KIMOTHUTE, MAILIMHUTE ¥ 000PYIBAHETO MOJIEKAT Ha Mperiie/l 3a 00e31eHKa, KOraTo ca Halule
CHOUTHUS UM IIPOMEHHU B 00CTOSITENICTBATA, KOUTO MTOKA3BaT, ue OalaHCcoBaTa CTOMHOCT OM MOTJIa 1a ce OTJIMYaBa TpaiHo OT
BB3CTAaHOBUMATa UM CTOWHOCT. AKO Ca HaliMIle TaKMBa WHAWUKATOPH, Y€ NMPUOJIM3UTEIHO ONpelelieHaTa Bbh3CTaHOBHUMA
CTOMHOCT € IO-HUCKa OT TsAXHara OallaHCOBa CTOMHOCT, TO TOC/IEAHATa CEe W3MKMCBA J0 Bb3CTAHOBUMATa CTOWHOCT Ha
aKTHBUTE. BB3cTaHOBMMAaTa CTOMHOCT Ha UMOTHTE, MAIIMHUTE U 00OPYABAaHETO € IT0-BHCOKATa OT JIBETE: CIIpaBeIBAaTa
CTOHHOCT 0e3 pasxomuTe 3a MpoAax0a WM CTOMHOCT mpH ynorpeba. 3aryOuTte oT 0Oe3leHKa ce OTYMTAT B OTYETa 3a
BCceoOXBaTHHsI 10X0/ (B Medaidarta uiy 3arybara 3a rojrHara), OCBEH ako 3a JIaJIcHHsI aKTUB He € (popMUpaH MpeoneHbYeH
peseps. ToraBa o0e3leHKaTa € 3a CMETKa Ha TO3M PE3epB M Ce MIPEACTaBs B OTYETa 32 BCEOOXBATHUS 10X0[ (KbM CTATHHTE
Ha JApPYTUTe KOMIIOHEHTH Ha BCEOOXBATHMS JOXO[), OCBEH aKO T€ HE HAJXBBPJIAT Pe3epBa, M HAaIABUIIABAHETO CE€ BKIIIOYBA
KaTo pa3xoJ B OTYeTa 32 BCEOOXBATHHS JI0X0/(B revyasibaTa uiu 3arydara 3a roJMHara).

Ileyan0u u 3aryom ot npoaa:k0da u 6pakyBaHe

JparoTpaiiHuTE MaTepUalHU aKTHBU CE OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTAaTO CE M3BAIAT TPaliHO OT
yrnoTpeba 1 He ce 04aKBa OT TAX ObJEIIN CTONAHCKU U3ToJM WK ce mpojaaat.llevandure umm 3aryoute ot npoaaxOuTe Ha
OTAEIHHUTE aKTUBH C€ OIPEEIIAT Ype3 CPAaBHABAHETO Ha IPUXOAUTE OT NpoJakoaTa 1 GajaHCOBaTa CTOMHOCT HA aKTUBA KbM
Jatata Ha npopaxOarta.Te ce mocodBaT HETHO KbM JIPYTH JOXOIM, a INPEOLEHBYHHS PE3epB Ce MPEXBHPISI KbM
HepasIpeaesieHaTa rneJanoa.

3.3. Hemarepua/inu aKTUBH

HemarepuanHute akTHBH, IPUAOOUTH OT MPEIIIPUATUATA B [ pynara ce nmpeacTaBAT Mo IIleHa Ha NpHI00OUBaHe, HaMaJleHa ¢
HaTpyIaHaTa aMOPTHA3ALUS U 3ary0a oT oOe3eHKa.

I'pymara e ompenemmia ctoiiHocTeH mpar oT 700 neBa, moj KOWTO HMPUAOOWTHUTE AaKTHBH, HE3aBUCHMO Y€ TPHTEKABaT
XapaKTePUCTUKHA Ha HEMAaTEPUAIHA AKTHUBH, CE OTYHTAT KaTO TEKYII Pa3Xo/l.

[IpeanpuatueTo oleHsABa Aaid IOJIC3HUAT XKMBOT HAa HEMaTepUalieH aKTUB € OrPAaHWYCH HJIM HEOTPAHHUYEH M aKo €
OTpaHHYEH, OLEHBA MPOABDKUTEIHOCTTA HA €IMHUIINTE, ChCTABIISBAINY TO3H IT0JIE3€H XKUBOT. JlailcH HeMaTepHalieH akTHB
ce pasmIexJa KaTo MMAlll HEOTPaHWYEH MOJIE3€H XXMBOT, KOraTo Ha 0a3aTa Ha aHAIW3 HA CHOTBETHHUTE (DAKTOPU HE
CBILECTBYBA IIPEABUNMO OTPaHUYEHHE 32 TIEPHO/IA, IPE3 KOWTO CE 0YaKBa aKTHBBT Jja TECHEPUPA HETHN MAPUYHU MOTOIH 32
MIPEIPUATHETO.

AMopTH3UpyeMaTa cyMa Ha HEMaTepHalleH aKTUB C OTPaHWYCH IIOJIE3CH JKHBOT Ce€ paslpeleliss Ha cucTeMaTH4Ha 0aza 3a
Neproia Ha HETOBUS ITOJIe3EH JKUBOT, TIPHJIara ce JUHeEeH METOJ] Ha aMOPTHU3ALMs U TIOJIE3HUSAT KUBOT 110 TPYNH aKTHBH €
KaKTO CJe/Ba:

I'pynu akTuBHM
Codryep

2022 roouHa
2 TOIUHU

2021 roguua
2 TOIUHU



HematepuaneHn akTHB ¢ HEOTpaHUYEH TOJIE3EH JKUBOT He ce amopTusupa. B croreerctBue ¢ MCC 36, rpymara B kpas Ha
OTYETHHSI [TEPUOJ] TECTBA 32 00E31IEHKa HEMaTepHalieH aKTHB C HEOTpaHHUEH I0JIe3€H )KUBOT UpEe3 CPABHSIBAHETO Ha HETOBATA
BB3CTaHOBHUMA CTOMHOCT C OTYETHATA MY CTOMHOCT M KOTATO CHIIECTBYBA MHIMKALNS, Y€ HEMATEPUATHUAT aKTUB MOXKE J1a
e o0e3leHeH ce 0TYUTa 3aryda oT 00e31eHKa.

3.4. DuHAHCOBM HHCTPYMEHTH

HpmHaBaHe, OIICHABAHC U OTIIMCBaHE

prnaTa IIpru3HaBa (l)I/IHaHCOB aKTHUB UJIN (1)I/IH8.HCOB I1aCuB BbB (1)I/IHaHCOBI/I$[ CH OTYET, CaMO KOraTo prnaTa CTaBa CTpaHa
10 JOTOBOPHUTEC KJIay3HU Ha CbOTBETHUA (1)I/IHaHCOB HHCTPYMCHT.

Ilpy TBPBOHAYAIHOTO NpPU3HABAHE NPEINPHATHETO OLEHSBA (PUHAHCOBUTE AKTHBH (C M3KIIOUCHHE Ha THPTOBCKUTE
B3EMaHUsl, KOUTO HSIMAT CHIICCTBEH KOMIIOHEHT Ha (pHHAaHCUpaHe, onpeeseH B cboTBeTcTBHE ¢ MCDO 15) 1 hunancoBute
MacHBH 110 TAXHATAa CHpaBeanBa CroifHOCT. CrpaBe[uiMBaTa CTOMHOCT Ha JajgeH (DUHAHCOB aKTUB/IIACHB MPH
I'bPBOHAYAITHOTO MY ITPH3HaBaHE OOMKHOBEHO € IOrOBOpHATA IieHa. JIoroBopHaTa I1eHa 32 (JMHAHCOBH aKTHBH/TIACUBH OCBEH
(hMHAHCOBY aKTUBH, OLICHSBAHH 110 CIIPaBEIMBA CTOHHOCT IIpe3 Ieyandara Wiy 3arydara, BKIIOUBA Pa3XOUTe 110 CHIENIKATa,
KOHUTO C€ OTHACAT NPSIKO KM NPUI00MBAHETO/N31aBaHETO Ha (PMHAHCOBHSI HHCTPYMEHT. Pa3xoauTe 1o c/enkara HanpaBeHH
HpH NpUI0OUBaHETO HAa (PMHAHCOB aKTHUB U M3JaBaHETO HAa (PUHAHCOB ITACHB, OLICHSBAHM IO CIIPABEJIMBA CTOHHOCT IIpe3
neyan0arta WM 3ary0aTa ce OTUMTaT He3a0aBHO KaTo pa3Xo.

Axo crpaBeajimBaTa CTOMHOCT IpU IbPBOHAYAJIHOTO IIPU3HABAHE CE€ pas3jindaBa OT Li€HATa Ha CACJIKaTa, Irpynarta oT4uTa
CYETOBOAHO TO3U MHCTPYMEHT KbM Ta3H AaTa I10 CJICAHUSA HaYUH:

a) Mo cIpaBe/UIBa CTOMHOCT Ha 0a3a JoKazaHa KOTHpaHa I[eHAa Ha aKTHUBEH I1a3ap 3a WACHTHYCH aKTHB WM HacuB (T.c.
BXO/Is11[a HH(OpMaust Ha HUBO 1), Wik Ha 6a3aTa Ha TEXHHKA 3a OICHSBAHE, KOATO M3IOJI3Ba CaMO JIAaHHHU OT HaOIr0JaeMU
nmazapu. prnaTa Ipu3HaBa pasjimKaTa MEXAY CIpaBEjiMBaTa CTOMHOCT IIpyu IMbPBOHAYAIIHOTO IMPU3HABAHC U II€HATA Ha
clenKara Karo neyanoa uim 3aryoa;

0) BbB BCHYKM OCTAHAIM ClIy4yadl — IO CIIPaBEUIMBA CTOMHOCT, KOPHTMpaHa, 3a Jla C€ OTCPOYM pPa3jMKaTa MEXIy
CIpaBeUIMBaTa CTOMHOCT NpH I'bPBOHAYAIHOTO NPU3HABAHE U LieHaTa Ha caenkara. Crel MbPBOHAYAIHOTO MPU3HABAHE
IPEANPUATHETO IPU3HABA Ta3H OTCPOUYCHA pa3iKa KaTo nedyaaba wiu 3aryda caMo 10 CTENeHTa, B KOSATO T IPOU3THYA OT
IpoMsAHATa B JafeH (akTop (BKIIOYUTENHO BPEMETO), KOMTO Ma3apHUTE yYacTHULM Ouxa B3€JM IOJ BHUMaHHUE IIPU
OIIpEIENITHETO Ha IIeHaTa Ha aKTHUBA WX [1acHBa.

[Ipu mbpBOHAYAIHOTO INPU3HABAHE TpyMarTa OLEHSIBA ThPrOBCKUTE B3EMaHHWs, KOMTO HSMAT CHIUIECTBEH KOMIIOHEHT Ha
¢unancupane (B crotBercTBre ¢ MC®DO 15), o choTBeTHAaTa UM LieHa Ha caenkara (kakTo e onpeaeneHo B MCDO 15).

IMokymka nim npopax6a Ha (PMHAHCOBH aKTHBH ce NIPU3HABA Ype3 M3II0JI3BaHETO HAa CUETOBOJHO OTUMTAaHE Ha 0a3a maTtaTa
Ha CZIeNIKaTa - jaTtaTa, Ha KOSTO IpyIaTa € OeJl0 aHTaKMMEHT Jja 3aKyIi ChOTBETHUTE (PMHAHCOBH aKTHBH.

duHaHCOBHTE aKTHBH CE OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE HA IpylaTa, KOraTo IpaBaTa 3a IoJydaBaHe Ha
MIApUYHU CPEICTBA OT Te3H aKTHUBH Ca W3TEKJIM, WIM ca MPEXBBPIICHH M IpylaTa € MPEeXBBbPIIIO ChIIECTBEHATa YacT OT
PHCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BBPXY aKTUBa Ha APYTO ApY)KecTBO (JILe). AKO IpymnaTa MpoabDKaBa a IbpPiKH
CBILIECTBEHATA YaCT OT PUCKOBETE U MOJI3HTE, ACOLMHUPAHH ChC COOCTBEHOCTTA Ha JafieH TpaHC(epupaH (GUHAHCOB aKTHB, TO
IPOIbIDKaBa Ja IPH3HAaBa aKTUBA B OTYETA 32 (PUHAHCOBOTO CH CHCTOSHHE, HO MIPU3HABA CHIIO U 00€3IEeUYEHO 3aJbIDKEHIE
(3aem) 3a IOJTy4EHUTE CPEICTBA.

Ilpn ormucBaHeTo Ha ()MHAHCOB aKTHB B HETOBAaTa IIUIOCT pas3liMKaTa MEXIy OajlaHcoBaTa CTOMHOCT KbM JaTaTa Ha
OTITMCBAHETO U MOJYYEHOTO Bb3HATPAKACHNUE CE ITPU3HABa B Ievandara MK 3arydaTa.

DHUHAHCOBUTE ITACHBH (I/IJII/I qacT OoT CI)I/IHaHCOBI/I}I HaCI/IB) C€ OTIIMCBAT OT OTYCTa 3a (1)I/IHaHCOBOTO CBhCTOSHHUE, KOTaTO TC Ca
TIOTac€HU, T.€. KOTraTo 3aAbJDKEHHUETO, € U3ITBJIHEHO, € aHYJIMPAHO W CPOKBT MY € U3TEKBJI.

Kuacupukauusi u nocjieABaiia OLeHKa

3.5. ®uHaHCOBH AKTHBH

Krnacudukanusra Ha (UHAHCOBUTE aKTHUBH Ce M3BHPIIBA KbM JaTaTa Ha I'bPBOHAYAIHOTO MM NpH3HABaHE B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHUE.

I'pynata knacudmuimpa GUHAHCOBUTE aKTHBH KaTO OICHSBAaHM BIIOCIEJCTBHE IO aMOPTHU3MpPaHa CTOMHOCT Ha 0asaTa Ha
CIIETHUTE JIBE YCIIOBUS:
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a) OM3HeC MoJIeNa 3a yrpaBjieHue Ha (PMHAHCOBUTE aKTUBH Ha MPEINPUATHETO; H

6) XapaKTCPUCTUKUTE HAa JOTOBOPHUTC MAPUYHU MMOTOIH HaA (I)I/IHaHCOBI/IFI aKTHB.

3.6. ®MHAHCOBYU AKTUBH, OLICHSIBAHU M0 AMOPTH3HPAHA CTOHHOCT

Ta3u KaTeropus BKIIIOYBA TBPIrOBCKU WU APYId B3€MaHHUA, MPCAOCTABCHU 3aCMH, IMMApUYIHU CPCACTBA U CPOUYHU JCTIO3UTH,
HWHBECTUIUU, IbPKaH!U 00 MaJCK U APYTU ABJITOBH MHCTPYMEHTH, 3a KOUTO Ca U3MIBJIHCHU CICIHUTC JIBC YCIIOBUA!

a) (UHAHCOBHUAT aKTUB CE IBPKH B PAMKUTE Ha OM3HEC MOJICI, YHATO 11T € aKTUBUTE Ja ObJaT IbPKAHU, 32 Jla ce chOepaT
JIOTOBOPHUTE MAPUYHU MTOTOIH; U
0) CBINIACHO JIOTOBOPHUTE YCJIOBUS Ha ()MHAHCOBHS AKTHB HA KOHKPETHH JATH BBH3HUKBAT MAPUYHU MMOTOIH, KOHUTO Ca

CAMHCTBCHO IJIalllaHWA IO ITTaBHULIA W JIMXBA BbPXY HEIIOraccHaTta CyMa Ha IjlaBHULATa.

OnpocmeH 1n00Xx00 3a Mbp2O6CKU 63EMAHUA, AKIMUBU nNO OOZOGOPM C Kuernmu u Ju3uH206U 83eMaru

duHaHCOBHTE aKTHBHU Ha Tpylara ca B3eMaHHs 110 MPOoAakOH U 3a TSX ce IpHJiara olpocTeH MoIXol, 0a3upaH Ha ,,04aKBaH
MPOLIEHT Ha HEW3NbJIHEHHEe“ 3a Lenus CPOK Ha HMHCTPYMEHTAa, 4Ype3 M3MON3BaHEe Ha MaTpHlla Ha IPOBHU3MUTE 3a
NPUOIM3NTENHO ONpeieliTHe Ha OYaKBAHUTE KPEAUTHH 3aryOor Ha (PMHAHCOBHUTE aKTHBH.

MozensT 32 MaTPUYHO POBU3UPAHE BKIIFOUBA:

a) rpynHpaHe Ha KIMEHTHTE U KOHTPareHTUTe Ha rpyrnara 110 CXOJHH OM3HEC U IPYTH XapaKTEPUCTUKU U KPEIUTEH PUCK;
0) MPOBU3MOHHA MAaTPHILIA, OCHOBaHA HA UCTOPHUECKH HAOIIOIaBaH! MTPOLICHTH Ha HEM3ITbJIHEHUE U HEeTUIAlIaHe 110 BPEMEBH
JIMana3oHu Ha MPOCPOYNE, KOPUTUPAHH C JONMBIHUTEIHU MPEITONIOKEHUS U MPUOIU3UTEIHH OLIEHKH, OPUEHTUPAHH KbM
BBH3MOKHU IPOMEHU B T3 MIPOLEHTH, 0a3upaHy Ha MAaKPOMKOHOMUYECKU MU crielduyHn BakTopu.

Kopexmuse 3a 3az2you

banancoBata CTOHHOCT Ha aKTHBa Ce HaMajsiBa Ype3 M3IION3BAaHETO HAa KOPEKTHBHA CMETKA 3a OTYMUTAHE Ha OYaKBAHUTE
KpEIWUTHHU 3aryOH, a CTOHHOCTTA Ha 3ary0arta ce 0Tpa3siBa B TeKYLIUTE PAa3XO.IH.

3.7. DMHAHCOBU NACHBHU

@duHaHCOBUTE MACUBH Ha ['pymnara BKIIOYBAT 3aJbJDKCHUS KbM JOCTABYMIM U APYTH KOHTpareHTH. IIbpBoHadanHO Te ce
IIpU3HaBaT B OajaHca MO CIpaBelJIMBa CTOMHOCT, HETHO OT IPEKUTE Pa3XoIW IO TPaH3aKIHsiTa, a MOCJIEABAINO — IO
aMOpTU3UpyeMa CTOMHOCT IO MeToja Ha edeKTHBHATa JmxBa. EneMeHTHTe, KIacH(pUIMPaHH KaTO THPTOBCKH M APYTH
3abJDKEHUS] OOMKHOBEHO HE C€ OLIEHSIBAT OTHOBO, Thil KaTO 3aIbIDKEHHSITA Ca H3BECTEHH C BUCOKA CTEIIeH HAa CUTYPHOCT U
YPEXIAHETO € KPaTKOCPOUHO.

3.8. ThbproBcku u APYru B3eMaHUst

THproBckuTe B3eMaHUSI CE MPEACTABAT H OTYATAT ITBPBOHAYAIHO TI0 CIIPABEINBA CTOWHOCT Ha 0a3a IIeHATa Ha CHeNKara,
KOSITO CTOMHOCT € O0MYaiiHO paBHa Ha (DaKTypHATa MM CTOMHCT, OCBEH aKO T€ ChIbPIKAT CHIUICCTBEH (pUHAHCHpAII
KOMIIOHEHT, KOHTO HE €€ HAYMCIsBA JONBIHUTENHO. B To3u ciydail Te ce Npu3HaBaT MO CEramHara UM CTOMHOCT,
ompezeieHa IpH TUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLIEHT, MPELEHEH 3a MPHUCHI Ha JTHKHUKA.

I'pymara npuiiara Mojena Ha OYaKBaHUTE KPEIMTHU 3aryOH 3a IeJnsl CPOK Ha BCHYKH THPTOBCKH B3€MaHUS, U3IION3BAHKH
ompocTeHus moaxom, gomyckad oT MCPO 9, n Ha 6a3a MaTpHU4eH MOJET 3a MPOIEHTa Ha 3arybara.

OOe3lieHKaTa HA B3EMaHUATA Ce HAYKCIISIBA Ype3 ChOTBETHA KOPECIOHACHTHA KOPEKTHBHA CMETKA 32 BCEKH BUJ B3eMaHE
KBM cTaTrdaTa “J{pyru pa3xoam 3a JeWHOCTTa HA JUIEBAaTa CTpaHA HA KOHCONMANPAHUS OTUET 32 BCEOOXBATHHS J0XOH (B
reyanbaTa WM 3ary0arta 3a TOIIMHATA).

3.9. ThbproBecKu M APYTH 3abJIKEHUSI

THpProBckuTe W APYrUTE TEKYIIM 3aIbIDKCHUS CE€ OTYMUTAT MO CTOMHOCTTa HAa OpUTrMHANHUTE (akTypu (leHa Ha
mpuIoOMBaHe), KOATO Ce IpHeMa 3a CIpaBeIiBaTa CTOMHOCT Ha clelKkara W Ine ObAe m3IiaTeHa B Oblemie Cpemry
MOJIYYEHUTE CTOKU U YCITyTH.
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B CJIy4anTe Ha pa3CpOYCHHU IJIAIAHW A HAJT o0nYaHus KpEOUTCH CPOK, IIPU KOUTO HE € MPCABUJACHO JOIIBJIHUTECIIHO IJIalllaHe
Ha JIMXBa WK JIMXBATa 3HAYUTCIHO CC pasjindaBa OT o0OHYaHM masapcH JIMXBCH MPOLCHT, 3abJDKCHUATA CE OLICHABAT
MI'bpPBOHAYAIHO IO TAXHATA CIIPpaBCAJINBA CTOfIHOCT, a IMocCJICABAIO — 10 aMOpTU3UpyemMa CTOMHOCT.

3.10. JIuxBu, AMBUICHTH, 3ary0OH H eYATOH

.HI/IXBI/I, JUBUJICHTH, 3ary61/1 n He‘-IaJ'IGI/I, CBbBp3aHu C (I)I/IHaHCOB WHCTPYMCHT WJIHW KOMIIOHCHT, KOHTO € CI)I/IHaHCOB I1acus, CC
MpU3HaBaAT KaTO NPUXOJN WJIK pas3sxodu B reyaadara Wi 3ary6aTa. Pa3npez[eneHI/mTa 3a INPUTCIKATCIIMTEC HA MHCTPYMCHTHU
Ha COOCTBEHUS KaIuTaj ce IMpu3HaBaT JUPEKTHO B CcOOCTBEHUS KaluTAaJl.

Pazxoaure mo OoIncpanusATa 3a KalluTajioBa CACJIKa CC OTpa3saBaT CYCTOBOAHO KaTO HAMAJICHHUC HA COOCTBEHHS KaIMTAal.

KﬂaCI/I(l)I/IKaHI/IHTa Ha (1)I/IHaHCOB HHCTPYMCHT KaToO (i)I/IHaHCOB ImacuB WJIW MHCTPYMCHT Ha COOCTBEHUS KammuTail OIpeacis
JaJIn JIMXBUTC, TUBUJICHTUTC, 38.1"y6I/ITe n Hean6I/ITe, CBbp3aHU C TO3UW UMHCTPYMCHT, CC INPU3HABAT KATO MNPHUXOJN WU
pasxoanu B revanbaTta WM 3ary6aTa WM KaTo IMPOMCHU B COOCTBEHHUST KaITUTall. PaSXO)II/ITe npu U3AaBAHCTO HWJIN
HpI/IZ[O6I/IBaHeTO Ha CBOU MHCTPYMCHTH Ha COOCTBEHHUS KaIIMTaJ CE OTYUTAT B KanuTalia, HalmpuMep Mpy KaruTajaoBa CACIIKa
Pa3xoauTe 1o CACIKaTa C€ OTYUTAT CUECTOBOAHO KaTO HAMAJICHUE Ha COOCTBEHHS KaITUTalL

JlMBHEeHTHTE ce TPU3HABAT B Ieyandara Wi 3arybara caMo Koraro: a) IpaBOTO Ha MPENPUSTHETO Jla OTyYH IUIaliaHe Ha
JIMBUJICHT € YCTAHOBEHO; 0) MMa BEPOSTHOCT MPEANPHUITHETO Ja TOJyYd HKOHOMHUYECKHU TIONI3H, CBBP3aHH C IUBHICHTA; U
B) pa3MepbT Ha IMBUJICHTA MOXKe J1a ObJie Ha/ISKIHO OLIEHEH.

3.11. JIn3unr

,Zla)]eH JAOTOBOP C€ OIPEACIsl KaTO JIM3UHI'OB, KOraToO € U3MBJIHEHO YCJIOBHETO, TO3U AOIOBOP Ja NPEAOCTaBs Ha KJIMEHTA
IIpaBOTO 3a KOHTPOJI HA MOJI3BAHE Ha JAa/I€H aKTHUB 3a OIPEACJICH IEPUOA CPCILY Bb3HAIrpaKJAC€HUE. HpaBOTO 3a KOHTPOJI 3a
nepuoaa Ha OJI3BaHe C€ ONPEALIIs, KOraTo ca HaJIMIE U Ca ClIa3€HU €AHOBPEMCHHO CJICIHUTE ABE YCJIOBUSL:

° HpaBOTO Ja C€ MoJryvaT 110 ChIIECTBO BCUYKN NKOHOMHYECKH U3IroAu OT U3IIOJI3BAHETO Ha aKTUBa, U
° HpaBOTO Jia C€ Onpeac/isi Ha4YMHa Ha M3IMO0JI3BAHETO HAa aKTHUBA. Pemenusita 3a ToBa Kak Jla C€ I10JI3Ba aKTHBa Ca

CBBbpP3aHU C BHJa, BPEMETO, MACTO U CTCIICHTA Ha HETOBAaTa €KCIlJI0aTalus.

JIM3UHTOBHAT MTEpUO/ Ce OIpeAess KaTo IMepro, KOHTO BKII0YBAa HEOTMEHAEMHUS 110 JOTOBOP MEPUOA Ha JIM3UHTA 3aEHO C
MIePUOAUTE, N0 OTHOIICHWE Ha KOMTO CBHIIECTBYBA OMIHMA 32 YIb/DKABaHE HAa JIM3UHTOBHS JIOTOBOP, aKO € TOCTATHYHO
CUTYPHO, Y€ JIM3UHTOIMONy4YaTe AT e YIPakHU Ta3H OMIHMA; KaKTO M MEPUOAUTE, O OTHOIIEHHE HAa KOUTO CHIIECTBYBa
OMIHMS 32 IPEeKpaTIBaHe Ha JU3UHTOBUA JIOTOBOP, aKO € JOCTATHYHO CHUTYPHO, Y€ JIM3UHTOMOIYYATENAT I YIPAXKHHU Ta3H
OINIIHS.

J1u3uuzon0ﬂylmmefl

H‘prOHa’la/lHO npusHasaHe U OYyeHA6aHe

JIM3uHronomyvaTe AT NpU3HABA “‘aKTHB C IIPaBO Ha MOJ3BaHe™ M 3abJDKEHHE 3a JIM3HUHT Ha JaTaTa Ha CTapTUPaHe Ha BCEKU
JIM3MHT, T.€. KOTaTo TOW € Ha pas3loIoKeHUe 3a M3M0J3BaHe. V3KiIIoueHne OT ToBa MIPaBHJIO Ca KPATKOCPOYHH JIU3HHTOBH
JIOTOBOPH WJIM IOTOBOPY 32 JIM3MHT HA aKTHBU HA HHCKA CTOMHOCT, KAKTO U JIM3UHT, KOHTO He € B 00xBata Ha MCDO 16.
[Ipu mepBOHAYATHOTO OIEHSIBaHE “aKTHBBT C IPaBO Ha MOJ3BaHE c€ OTYMTA I'BPBOHAYAIHO IO LIeHA Ha MpuIoOMBaHe,
KOSTO BKJIIOYBA: CyMaTa Ha IIbPBOHAYAIHATA OLIEHKA Ha 3aIbJDKSHHUETO 3a JIM3WHT; BCHUKH IUIAINAHUS KbM U ITPEIH JaTara
Ha CTapTUpaHe Ha JIM3UHTa MHHYC CyMH 32 IIPEJOCTABEHH CTUMYJIM; BCHUKU IThPBOHAYAIHY IPEKH Pa3XOH; M IPOBU3MSTA
3a pa3Xxo/M CBbP3aHH C JEMOHTUPAHE U IPEMECTBaHE HA aKTHBA.

C’bOTBeTHO, MaCuBbBT “Saﬂ’bﬂ)KGHI/Ie 3a JIM3UHT Ce IIprU3HaBa IIbPBOHAYAIIHO 110 CETalllHaTa CTOMHOCT Ha BCUYKH JIU3UHITOBH
TTalMaHuA HETUIATEHW KbM TO3W MOMEHT, IMCKOHTHPAaHa C JINXBEHHUS ITPOLEHT 3aJI0KEH B JOTOBOpA UJIN C I[I/I(i)epeHL[I/IaJIHI/IH
JINXBEH ITPOLICHT I10 ITPUBJICYCH KalluTaJl Ha HAEMaTeIIA.

Tlocreosawo oyenssane
[Ipu mocnenBamoTo OIEHSIBaHE Ha “‘aKTHB C PaBO Ha MOJI3BaHE™ Cce MpHiara Mojena ,,lieHa Ha IpuAoOnBaHe , HaMaJieHa ¢
HaTpyIlaHa aMOPTU3ANNs U HAYHUCIIEHN 00E3IeHKH. AKO COOCTBEHOCTTa Ha aKTHBA IIE CE MPEXBBPIM B Kpas Ha IMIEpHoaa U

[IeHaTa Ha MPHI0OMBAaHE OTYMTA Ta3W OIIUSA — aMOPTH3ALMATA HAa aKTUBBT CJIe[BA J1a ce 0a3upa Ha MSIIOCTHUSA IMOJE3CH
JKUBOT Ha aKTHBA, B IIPOTUBEH CIy4ail — 3a TO-KPaTKUS OT [IBaTa, OT MEPHOa Ha MOJIE3HIS KUBOT WJIH JTH3HHTOBHS TIEPHO,.

Kpamkocpotmu JU3UH206U 60206‘0]71/{ U JTU3UH206U ()02080]91/{ OCHOBHUAM AKmue, no Koumo e ¢ HucKka cmotinocm
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I'pynata npunara ocsodoxnaBaneTo 1o peaa Ha MC®DO 16 oT n3nckBaHeTo 3a MpU3HaBaHE Ha aKTHB ,,[IPABO Ha MOI3BaHe"
1 33/TbJDKEHHE TI0 JIN3UHT 32 KPATKOCPOUYHUTE CH JIM3WHTOBH JIOTOBOPHY HA CTpajy (HaeTn o(MCH) U TPAaHCHIOPTHH CPEICTBA
U 32 JJM3WHTOBUTE CH JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT, KOUTO TpyIaTa CUMTa, 4Ye ca Ha HUCKa CTOMHOCT KaTo HOBH U
ce M3I0JI3BaT CAMOCTOSITENIHO B Ipynara, 0e3 Ja ca 3aBUCHMH M TSICHO CBBP3aHHM C Apyru akTuBH. [lnamianusra BEB Bpb3Ka
C KpaTKOCPOYHH JIN3MHTOBH JOTOBOPH U JIN3HHTOBH JIOTOBOPH, IO KOMTO OCHOBHUST aKTUB € C HUCKa CTOWHOCT C€ ITpU3HaBaT
JMPEKTHO KAaTO TEKYII pa3XoJl B OTUETa 3a BceoOXBaTHUS A0X0/ (B revandara wiM 3arybarta 3a rojiHaTa) Ha 0a3a JIMHEeeH
METO/] 3a IepHoJia Ha JIU3UHIA U ce BKIIIOUBAT KbM Pa3XOJUTE 3a BBHIIHY yCIIyTH (B MedanbaTa U 3ary0ara 3a FOAUHATA).

[Ipu excruioaTaroHeH JM3WHT W3BBH 00xBaTa HAa MC®O 16 pa3xomsT ce NMpH3HABAa HA JIMHEHHA 0a3a 3a Mepuojaa Ha
JIU3UHTOBUS IOTOBOD.

Jluszunzooamen

Dunancos A3uH2

TTvpsonauanno npusnasane u oyeHs8ane

Ha nararta Ha ctapTipaHe Ha JM3UHTa Ce MPU3HaBa (PMHAHCOB aKTUB, B3EMaHE, B pa3Mep Ha HETHA MHBECTHUIIMS B JIN3UHTA.
[IppBOHAYAIHO OIICHKATAa HA HETHATa WHBECTHIIMs BKJIIOYBA: BCHYKUA MPEKU pPa3XOJH CBbP3aHU C JIM3HWHIA, CETallHa

CTOWHOCT Ha JIM3MHTOBUTE I1almaHuvs; 1 CeraliHa CTOHMHOCT Ha BCSIKa rapaHTHpaHa OCTaTb4Ha CyMa, I1oJiaramja c€ Ha
JIU3UHIOJAaTEIA,

Ilocnedsawo omuumane
[MocneaBanio MTM3UHTOAATENST PU3HaBa (PUHAHCOB MPUXOJ B TeKyluara rnevanda uiu 3aryba 3a neproja Ha (GpuHaHCOBHS
JIU3UHT, KOWTO ce OIpeneNs KaTo ce MpHara MOCTOSHEH MPOIEHT Ha BB3BPBIIAEMOCT HAa HETHATa MY HMHBECTHIHUS.

JIM3UHTOBUTE MJaIaHU 32 nepuoaa Ha JIM3MHTa C€ OTYUTAT CPCIly HaMaJICHUEC Ha I'NTaBHUIIaATa 1 HAYMCJIICHU A 3a B3CMaHECTO
11O JIMBUHT 3a JIMXBA.

Onepam UBEH JTU3UH2

JInzuHTrOoAATENAT MIpoAbJDKaBa Ja OTYUTA OTHAACHUS II0J OICPATUBEH JIM3UHI' aKTUB B HEI'OBUS OTYET 3a (I)I/IHaHCOBOTO
CBbCTOSIHMUE, KAaTO IIpU3HaBa B TCKYHIMTE CHU pasxodu HEroBaTa aMOpTHU3ALlUs. AMOpTI/ISaHI/IOHHaTa IMOJIMTHKA 3a HACTUTC
AKTHUBH € ITOCJICAOBATCIIHA C oOHuaitHaTa IOJUTHKA Ha JIN3UHIOAaTeCJId 3a HOHO6HI/I aKTHBH, OCBCH aKO Ca HaJIMIEC CIICIIHAJIHH
YCJIOBUSA B IU3UHI'OBUS JOTOBOP.

[IbpBOHAUATHUTE MPEKU Pa3XOAHU, BB3HUKHAIM TPH JOrOBAPSHETO U OPraHU3MPAHETO HA JIM3MHIA CE KANUTAIU3UPAT KbM
CTOMHOCTTA Ha aKTUBA M ce MPU3HABAT KaTo pa3xo/] 3a CPOKa Ha JOTOBOpA Ha ChIaTa 0a3a, KakTo U mpuxoaute. [Ipuxoast
OT JIM3MHT ce NPU3HABa Ha JMHelHa 0a3a 3a meproja Ha JM3HHIOBHS JOTOBOP (JOPH aKo TOH He ce IojydaBa Ha TakaBa
0a3a), OCBEH aKo JIpyra cucTeMaTuy4Ha 0as3a He € MO-IIPeICTaBUTENHA 3a OJI3UTE, IPOM3THYAIIH OT HAeTHs Ha JIU3UHT aKTHB.

3.12. lapnyHu cpeACTBA M NAPHYHH eKBUBAJIEHTH

[TapuusuTe CpeacTBa U NAPUYHU €KBUBAJIEHTH C€ ChCTOAT OT HApHYHM HAJIMYHOCTH B Kaca, HAPUYHU HAJIMYHOCTH B OAaHKOBU
CMETKH ¥ KPaTKOCPOYHHTE JEIO3UTH B OAHKH, YHHTO OPUTHUHAIICH MAaTypUTET € 10 3 Mecelna. 3a eJINTe Ha U3TOTBSIHETO Ha
Ortyera 3a MapHYHUTE ITOTOLH:

e  [lapu4Hu MOCTHIUICHHS OT KIMEHTH M IUTAIIAHKUATA KbM JOCTABYHUIIM Ca IIPeAcTaBeHu OpyTHO, ¢ BKioueH JIJIC.

e JluxBuTE IO MOJYYCHH HHBECTHIMOHHH KPEIWTH CE BKIIOYBAT KAaTO IUIAIAHMS 3a (DHHAHCOBA ACHHOCT, JIMXBUTE
CBBP3aHH C KPEAUTH, 00CITyKBAILM TEKYIaTa ASHHOCT, C€ BKIIOYBAT B ONEPATHBHA JEHHOCT.

e  KpaTkocpo4HO GIOKHpaHUTE CPEICTBA CE TPETUPAT KATO MAPUYHU CPEICTBA M MAPHIHHI CKBUBAICHTH.

e [lnamanusra 3a AUBHACHTH CE BKIFOYBAT KATO IUIALIAHK 38 (PUHAHCOBA JACHHOCT.

3.13. Kanuran u pezepBu

POAVHA KEITUTBII A/l — npykecTBOTO - Maiika € aKIIMOHEPHO JPY>KECTBO U € 3ABIDKEHO J1a peTUCTpupa B THProBekus
PETUCTBP OIpEeAeseH pa3Mep Ha aKIIMOHEPEH KalnuTall, KOUTO Ja CITy>KH KaTo oOe3neueHne Ha KpeIUTOPUTE Ha TpymaTa 3a
M3IIBIIHEHUE HA TEXHUTE B3EMaHUs KbM HETO. AKIIMOHEPHUTE OTTOBAPSIT 3a 33ABJDKCHHUSTA HA TPyTaTa A0 pa3Mepa Ha CBOETO
aKIIMOHEPHO yJYaCTHE B KalyTaja ¥ MOTaT Ja IPETeHMPAT BPbIIaHE Ha TOBA yYaCTHE CaMO B IIPOM3BOJICTBO 10 JTMKBUAALHS
WJIN HECHCTOSATEIHOCT.
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ChrimacHO W3WCKBaHUATA Ha THPrOBCKUS 3aKOH W YCTaBa, JPYKECTBOTO - MalKa € JIBKHO Ja ¢opmupa (GoHxa
PesepBen/3akoHOBH pe3epBr/, KaTO H3TOYHUIM HA (OHIA MOTaT Aa ObJar:

° Hali-MaJIKo €IHa J€CC€Ta OT Heqan6aTa, KOsATO C€ OTACIIAA, TOKATO CpEACTBATA BbB (i)OH}_'[a JOCTHUTHAT €JHa ACCCTa

YJacT OT KalmuTaja,

. CpelcTBaTa, OMYyYEHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKIMUTE MPH U3/IaBaHETO UM;

. CyMaTa Ha JONBJIHUTEIHUTE IJIAIAaHKs, KOUTO MPaBAT aKLIUOHEPUTE Cpelly MpPeAOCTaBeHH UM IPeIuMCTBA 3a
aKLUUTE;

. JPYTH U3TOYHUIIM, IPEJBUICHHU B Y cTaBa win 1o peuieHne Ha O0moro cropanue.

CpezcTBaTa OT (hOH/Ia MOTAT JIa CE M3MO3BAT CaMO 3a MOKPHBAHEe Ha FOMIMIIHATA 3ary0a v Ha 3ary0H OT MPEIXOAHH TOJUHH.
Koraro cpenctBata BbB (OH/Ia JOCTUTHAT OMpeeieHus B YCcTaBa MUHUMAJICH pa3Mep, MO-TONEMHUST pa3Mep MOKe a Oble
M3M0JI3BaH U 32 YBEJINYaBaHe KalnuTaja.

JII/IBI/II[BHTI/ITG CC MMPpHU3HABAaT KaTO HaAMaJICHUEC Ha HCTHUTC aKTUBU Ha IpynaTta U TEKyllO 3aAb/IKCHUE KbM CO6CTBeHI/IHI/ITe
MY B I€puoja, B KOMTO € BE3HUKHAJIO MMpaBOTO UM Jia TU OJIy4dar.

3.14. OcHoBHA HeTHA Me4YaJ0a HA aKIUs

OcHoBHaTa HeTHa medasda Ha eIHa akKUMsd € W34YMciIeH Ha 0a3a Ha HeTHaTa nedanba 3a Iepuoja, MoJJexalia Ha
pasnpeeneHne MexIy MpUTeKATeINTe Ha OOMKHOBEHU aKIMM M CPEJHONpETereH sl Opol Ha AbpXKaHUTE OOMKHOBEHU
aKIUH [Ipe3 OTUYETHUSI EPUO/T.

CpenHomnpererieHUsT Opoll akIMM IMpeJCTaBlisiBa OpOSAT HA JbpP)KAaHUTE OOMKHOBEHHM aKIMU B HAYAJIOTO HA MEpHOJa,
KOPUTHpaH ¢ Oposi Ha 0OPaTHO W3KYMICHUTE OOMKHOBEHH aKIIMH M HAa HOBOM3/aJICHUTE TAKWBA MPe3 MepHoia, YMHOXKEH 110
cpenHo-BpemMeBus ¢aktop. To3u dakrop u3passiBa Opost HA JAHWTE, MPe3 KOUTO KOHKPETHHUTE aKIMU ca OWIM TbpXKaHH,
cnpsMo o01Mst Opoit Ha THUTE Npe3 IIepUuoia.

Herna neyanba Ha akiuy ¢ HaMajleHa CTOMHOCT HE ¢e U34HCIIIBAT, Thil KATO HAMAa U3/1a1€HH ITOTEHIMAIHU aKI[MH ¢ HaMaJleHa
CTOMHOCT.

3.15. 3aabiakeHuss KbM nmepcoHa/ia mo TpyaAoBOTO U COLMATIHO 3aKOHOAATEJICTBO

TpynoBuUTe M OCUTYPUTEIHH OTHOIICHUS C PaOOTHHULMTE W CIIy)KHTEIHUTE B IpynaTa cé OCHOBAaBaT Ha pasmopenduTe Ha
Kopnekca Ha Tpyza u Ha AeHCTBAIOTO OCUTYPUTETHO 3aKOHOAATEINCTBO.

OCHOBHO 3aABbJDKEHHE Ha PaboTomaTelst € Ja M3BBhpIIBA 3aJbDKHTEIIHO OCHTYpSBaHE HAa HaeTHs IepcoHal 3a (OHJ
“ITencun”, DOMBJIHUTENHO 33b/DKUTENHO MeHcnoHHO ocurypsiBane ([I3[10), doun “O6mo 3abonsBane U MaifyUHCTBO”
(O3M), dhonp “bespadoruna”, poun “Tpynosa 3nononyka u npodecronanna donect” (T3I1B), 3apaBHO ocHTrypsiBaHe.

Pa3mepuTe Ha OCUTYPUTEIHUTE BHOCKH C€ YTBBPIKIaBaT KOHKPETHO Che 3aKoHa 3a Oromketa Ha JIOO 3a choTBeTHATA rOAMHA
u 3akona 3a O6rommkera Ha H30K 3a choTBeTHaTa roauHa. BHOCKKTE ce pasnpeessT Mexay padoToaTeNs U OCUTYPEHOTO
JHLE B CHOTHOLIGHHE, KOETO C€ IPOMEHSI €KEr0JHO M € ONPEeAeNeHO ¢ B Wwl. 6, ail. 3 or Konekca conmanHo ocurypsiBaHe
(KCO).

KBM apysxecTBaTta OT rpynara HsiMa cb3IaJieH U (QyHKIMOHUpAL] YaCTeH JOOPOBOJIEH OCUTYPUTENIEH (OHI.

OcurypuTesHUTE U NEHCHOHHH CXEMH, IPHJIAraHd OT JAPY)KecTBaTa OT Ipylara B KadeCTBOTO MM Ha paboTonarel, ce
OCHOBaBaT Ha OBJIrapckOTO 3aKOHOAATENICTBO U ca IUIaHOBE ¢ Ae(HHUpPaHH BHOCKU. [Ipu Te3u miaHoBe pabOTOHATEIAT
IUIala MeCe4HO OIpeieNieHH BHOCKU B abpxaBHuTe (oua “Tlencun”, pona “O3M”, dhoua “bespadotuna”, dpoun “T3I1H”,
¢oun “T'BPC”, xakTo v B yHUBEpCAIHH U MPOPEeCHOHATHNA IEHCHOHHU (POHI0BE — Ha 0a3a PUKCUPAHU 110 3aKOH MPOLICHTH
U HSMa IPaBHO WIIM KOHCTPYKTHUBHO 3aIbJDKEHHE Ja JOIJIalia BbB ()OHI0BETe ObJeI BHOCKU B CIy4anTe, KOraTo Te HAMaT
JOCTaThYHO J1a M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apa0OTCHUTE OT TAX CYMH 3a IIepUoja Ha TPYIOBHS UM CTaXX. AHAIOTHYHO
ca 33IBJDKSHHUSTA 110 OTHOLICHHE Ha 3JPaBHOTO OCUTYpsIBaHE.

CsriacHo pasnopenoute Ha Kogexca Ha Tpyna (KT), paboTomarenstT nMa 3abDKeHNE J1a U3IIIATH TIPH IPEKpaTIBaHe Ha
TPYIOBUS OTOBOP O0E3IICTECHHUS 34!

® HECIIA3eHO IpeIu3BeCTHE — OPYyTHO TPYIOBO BB3HATPaXKICHHUE 32 €IMH Mecell;
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e [OpaJy 3aKpHUBaHE Ha MPESANPHITACTO WM HA YacT OT HEro, ChKpallaBaHe B I[aTa, HaMaJsiBaHe Ha obeMa Ha paborta u
criupaHe Ha pabora 3a moBeye oT 15 qHI — paGOTHHKA FITH CITYKUTEIS MOXKE JIa TTOITyYH 00e3IIeTCHUE B pa3Mep Ha OpyTHOTO
MY TPYIOBO BB3HArpakJIcHUE 10 6 Mecera o mpereHka Ha padotogarens (corit. U222 an.1 ot KT);

e IpH MpEeKpaTsABaHE Ha TPYAOBUSA JOTOBOP MOpagu OoJeCcT — HE MO-MajJKo OT OpPYTHOTO TPYAOBO MECEUHO
Bb3HArpaxkaeHue, ygeianueHo ¢ 50% 3a cpok OT JBa Mecela;

® [IpH NMEHCHOHHUPAHE — OT 2 10 6 OpYyTHU MeCeYHU paOOTHHU 3aIUTATH CITOPE TPYAOBHS CTaX B TPYIIaTa;

® 33 HEU3MOJ3BaH IUIATCH TOJMUIICH OTIYCK — 00e3IIeTCHHE 32 CHOTBETHUTE TOJMHH 332 BPEMETO, KOETO Ce MPH3HABA 32

TPYIOB CTaX.

Crnient M3IUTAIAHETO HA IIOCOYCHHUTE 00E3IIETEHHS 32 pab0oTORaTeNsI HE MPONU3TUYAT JPYTH 3aIbIKCHUS KbM pabOTHHUIUTE U
CITYKUTEIUTE.

KpaTkocpoyHuTe 10X01H 32 EpCoHaa mo 1 hopmMaTa Ha Bh3HATrPaKJICHU s, OOHYCH U COIIMATTHU JIOTUTAIIAHUS U TIPUI0O0UBKH,
(M3UCKyeMU B paMKHTE Ha 12 Mecena ciiel] Kpas Ha Iepro/ia, B KOHTO MEePCOHATBT € TOJI0KII TPY/I 33 TSAX MK € U3ITBJIHUIT
HEOOXOMMUTE YCIIOBHS) CE MTPU3HABAT KaTO Pa3xoJ] B 0TYCTA 32 BCCOOXBATHU JOXO/I B IEPHO/IA, B KOWTO € MOJIOKEH TPYIbT
3a TSIX WIM Cca U3IIBJIHEHU M3UCKBAHMTA 32 TAXHOTO MOJyyaBaHE KaTo TeKYIIO 3abJDKeHUE (Cliell MpUcnagaHe Ha BCHUKU
IUTaTeHU Be4e CyMHU U MOJIaraliy ce YAPHKKH) B pa3Mep Ha HeTMCKOHTUPaHATa UM cyMa. JIbJDKUMUTE OT rpyrnaTa BHOCKH IO
COIIMAJHOTO U 3/[paBHO OCUTYpSBAHE CE MPU3HABAT KaTO TEKYI] pa3Xo U 3aIbJKEHUE B HEIUCKOHTHPAH pa3Mep, 3aeIHO U
B MIEPHO/Ia Ha HAYUCIIEHUE Ha ChOTBETHUTE JIOXOIH, C KOUTO T€ ca CBbP3aHH.

B kpas Ha BCEKM OTYETEH MEpHOJ Ipynara MpaBH OLIEHKA Ha CyMaTa Ha OYaKBaHUTE Pa3XOqu 1O HATPYIBAIIUTE Ce
KOMIIEHCUPYEMHU OTITYCKH, KOATO c€ OuakBa Jia Obje M3MIaTeHa KaTo pPe3yiTaT OT HEU3IOJI3BaHOTO MPaBO Ha HATpyIaH
oTmyck. B omeHkara ce BKiIoYBaT mpHONM3UTENIHATA TpEleHKa B HEJUCKOHTHPAH pa3Mep Ha pa3xoJuTe 3a CaMuTe
BBb3HATPAKICHHS U Pa3XOJUTE 32 BHOCKH IO 33J{bJDKUTEIHOTO OOLIECTBEHO OCUTYpSIBAHE, KOUTO PabOTOAATENT JbIDKH
BBPXY Te€3M CyMH. ThI KaTO NEPCOHANBT CE HAa3HA4YaBa CE30HHO JPYy:KECTBaTa OT Ipylara HE Ca HAYMCIMIM TAKUBA
3abJKCHUS.

CoriacHo Kozpekca Ha Tpyza rpymnara € 3ab/DKEHO Ja M3IUIAla Ha [epcoHasa MU HAcTHIIBaHE Ha NIEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTO B 3aBUCUMOCT OT TPYJOBHA CTaX B NPEINPHATHETO MOXKE Ja Bapupa MeXIy 2 U 6 OpyTHH MecCe4HH
pabOTHY 3aMIaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO IIpaBOOTHOLIEHHE. [0 cBOMTE XapaKTEPUCTHKU TE3U CXEMH
IIPEACTABIABAT IUIAHOBE C AC(UHUPAHH TOXOMH.

OLeHsABaHETO HA ABITOCPOYHHTE IOXOIH Ha HACTHU JIMIIA CE U3BBPIIBA 10 KPESAUTHHUS METO/ HA IPOTHO3UPAHUTE €IHHUILIH,
KaTo OLICHKAaTa KbM Kpast Ha OTYETHHsI IEPUOJ CE IPABH OT JHICH3UPAHU aKTIOSPH. 3aIbDKCHHETO, IIPU3HATO B OTYETA 32
(MHAHCOBOTO CHCTOSIHUE, € CErallHaTa CTOMHOCT Ha 33 Ib/DKCHHUETO 3a U3IUIAINAHE Ha 00C3MICTeHIS KbM Kpasi Ha OTYETHHS
MePUOJ, 3a€IHO C KOPEKINHUTE Ha 33 bJDKCHHETO, OTYCTEHN He3abaBHO B reyasion U 3ary0u 1 aKTIOSPCKUTE edanon/3aryou,
BB3HUKHAIM B PE3y/ITAT HA KOPEKIMH W MPOMCHHM Ha aKTIOCPCKUTE IMPEAIOIOKCHHS, OTYCTCHH HEe3a0aBHO B JAPYT
BceoOxBaTeH 10x0A. OyaKkBaHHTE 3aAb/DKEHHUS 38 00C31ICTEH S [IPH HACTHIIBAHE HA IICHCHOHHA BB3PACT CE IPEICTABSIT KaTo
npoBm3un. ['pynarta He € HAYMCIIMIIA JBJITOCPOYHH 3aIbDKCHHUSI KbM [EPCOHANA 0 0OCIIeTeHMS IIPH ICHCHOHUPAHE, Thil
KaTO 3HAYMTEJHATA YACT OT HEro ce HaeMa Ce30HHO M CYMTA Y€ Pa3MEPhT UM € HECHLIECCTBEH CIIPSMO MPEACTABCHUTE JaHHH
BB (JMHAHCOBUS OTUET.

I'pynata nmpu3HaBa 3aJbDKEHUS] KbM MEPCOHANA IO JIOXOAW NMPH HAITyCKaHE MpeIy HAcThIIBAaHE HA IMEHCHOHHA BB3pacT,
KOraTo € JAEMOHCTpUpPaH OOBBP3BAIll AaHTAXHWMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja C€ IMPEKPAaTH TPYJIOBHUAT JAOTOBOP ChC
CBHOTBETHHTE JIHIIA O€3 1a IMa B3MOXKHOCT J]a C€ OTMEHH, W IIpH (POpMaTHOTO U3AaBaHE HA JOKYMEHTHTE 3a 10OPOBOJIHO
HammyckaHe. Jloxomu mpH HamyckaHe, IUTATHMH TOoBede OT 12 Mecema, ce AMCKOHTHPAT M TNPEACTaBsIT B OTYETa 3a
(DMHAHCOBOTO CHCTOSHHUE II0 TAXHATA CErallHa CTOHHOCT.

3.16. Mpuxoan

[Ipuxomute ce mpu3HaBaT Ha 0a3a MPUHIKIIA 32 HAYHCISBAHE W JO CTEINEH, IO KOATO 3aABIDKCHHUETO 32 U3IIBIHCHHE €
YIOBJIETBOPEHO U TOKOJIKOTO MPUXOUTE MOTAT Ja CE OLIEHST HAICKIHO.

IIpuxoau ot I0roBOPH C KJIMEHTH

[IpuxomuTe OT JOrOBOPH C KIMEHTH CE IIPU3HABAT, KOTATO KOHTPOIBT BHPXY CTOKAaTa MIIM YCIIyTraTa ce IPEXBbPIIN Ha KITHEHT.
KoHTpombT ce onmpenens KaTo CIOCOOHOCT Jia c€ PhKOBOJAM/HANPABIIABA N3IMOI3BAHETO HA CTOKATA MJIM yCIyraTa M Jia ce
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oJIy4daT IO ChIICCTBO BCUYKU OCTAaHAJIN IOJI3U OT TAX. KOHTpOJTBT BKJIFOYBA M CIIOCOOHOCTTA 3a npeaoTBpaTsdBaHe Ha TOBA
ApYTU NpeAnpUuATU 1a PbKOBOAAT U3IIOJI3BAHETO HA aKTHUBA U IMOJIYYaBaHCTO Ha MMOJI3U OT HETO.

HpI/I BJIN3aHCTO B CUJIa Ha JOTrOBOpaA Irpymnarta Oll€eHABa CTOKUTC WJIN YCIYTUTC, O6eHIaHI/I 110 A0TroBOpa € KIIMCHT, U OIIPEACIIs
KaTo 3aABbJDKCHUC 3a U3IIBIIHCHUC BCIKO 06emaHHe Ja MPpEXBbPJIM Ha KJIMCHTA HUJIN: a) CTOKa WM ycCJiyra (I/IJ'H/I Ha6op oT
CTOKH HJIA YCJ'IyFI/I), KOATO € OTACIHA,; NI 6) nopeauna OT OTACIIHNU CTOKU WUJIN YCIIYT', KOUTO 110 CHIICCTBO Ca €AHAKBU U
UMat CbIIrA MOJCIT Ha ITPEXBBPJISIHE HA KIIMCHTA.

[Ipuxomute ce mpu3HaBaT NMpH YpPEeKIaHE Ha 3aJbJDKEHHUETO 3a U3IIBJIHEHHE CIOpe] CTENEHTa Ha NMPEXBBHPISHETO Ha
KOHTpOJIa 10 MeToJa ,,KbM OIpEJeNeH MOMEHT BBbB BPEMETO, KOraTo C€ NMPEXBBPJS KOHTPOIBT BBPXY CTOKUTE WU
yCIyTUTE Ha KJIMEHTa B KOHKPETHO OIpeNeieH MOMEHT M 10 METoJa ,,B T€YeHHE Ha BPEeMEeTO™ IO HauhH, OTpa3sBalll
W3BBPUIEHATA OT IPEANPUSTAETO paboTa o JOTOBOpa.

HpI/IXOZ[I/ITe CC IMMpHU3HaBaT B TCUCHUC HAa BPEMCTO, ITpU YCJIIOBUE, Y€ € UBI'BJIHEH €IUH OT CJICAHUTC KPUTCPUU:

a) KIIMCHTHT €ITHOBPECMCHHO TTOJTy4YaBa 1 HOTpe6HBa MOJIBUTEC, TOJTYUYE€HU OT L[eﬁHOCTTa Ha rpyrnara B XoJa Ha U3I'bJIHCHUE Ha
JA0ToBOpa.

0) B pe3yaTaT OT JeWHOCTTAa Ha TpymaTa ce Ch3JaBa WM MOAOOpSABA aKTHUB, KOWTO KIMEHTHT KOHTPOJIHMPa B XOfa Ha
Ch3/IaBaHETO MJIN MOJI00OPSBAHETO HA AKTHBA.

B) B pe3yiTaT OT JEWHOCTTa Ha NPEANPHUSTHETO HE CE Ch3aBa aKkTHB C aJTEpHATHBHA yNoTpeda 3a MpPEeANpUSTHETO U
HpeANpUATHETO pasmoara ¢ 0OBBP3BaILO IPABO Ja MONTyYH IJIallaHe 3a U3BbpIICHAaTa KbM ChOTBETHATA JjaTa ACHHOCT.

IIpuxoau ot npoaaxéa Ha ycJIyru

I'pymaTa u3BBpIIBAa OCHOBHO YCIIyTH IO OTJaBaHe O]l HAEM Ha CTOMAHCKM CrpaJu. 3a IeJINTe Ha U3MepBaHe Ha HalpeabKka
KbM I'BJIHOTO YJIOBJETBOPSIBaHE Ha 3a/IbJDKEHHETO 32 U3ITBJIHEHHE, IPUXOJUTE OT Mpoaxkda Ha YCIyIu ce MpU3HaBaT IO
METOJIa ,,B TEUCHHE Ha BPEMETO* Thil KaTO KIMEHTHT MOJIydaBa U KOHCYMHpA MOJM3UTE €AHOBPEMEHHO C U3I'BJIHEHUETO Ha
yCIYTUTE OT CTpaHa Ha rpynara. [Ipuxomure ce mpusHaBar B pa3mep Ha (QUKCHpaHa cCyMa KbM ChOTBETHATA JaTa B pa3mep
Ha BBb3HArpaX<ICHUETO, KOETO Ipyrara UMa IpaBo Ja MOIyYd U ChOTBETCTBAIIO HA U3BBPILCHATA JEeHHOCT OT rpynara KbM
Tasy JaTa.

HpOMeHJ’lﬂBO Bb3HArpaxJieHue U IpoMeHU B ICHATA Ha CAeJIKaTa

ITpOMEHIIMBOTO BB3HATPAKICHAE CE BKJIIOYBA B IICHATA HA CHOEJIKATA CaMO JOKOJKOTO € MHOTO BEpPOSTHO, Y€ HAMA Ja
HACTBIIM CHIIICCTBEHA KOPEKIIMS B pa3Mep Ha MPU3HATHTE KYMYJIATHBHO MPUXOAX. [ pyraTa HsIMa MPaKTHKa Ja MPEA0CTABS
LIEHOBH OTCTBIIKH, OOHYCH H Jp. TIOA00HH.

Cren BIM3aHETO B CHJIAa HA JIOTOBOpA L[€HATa Ha CHAENKAaTa MOXKE J]a C€ IPOMEHS MO Pa3lIMuHU MPUYMHH, BKIIOUYUTETHO
paspelnIaBaHeTo Ha CbOUTHS, CBbP3aHU C HECUTYPHOCT, WIIM JPYTH IIPOMEHH B 0OCTOSTEICTBAaTa, KOUTO IPOMEHST pazMepa
Ha Bb3HArPaKACHUETO, Ha KOETO MPEIPUATHETO OUaKBa Ja MMa IPaBo B 3aMsHa Ha 00EIaHUTe CTOKH W YCIIyTH. I'pynaTa
pasnpezens BCHUKM MOCJIEABAIY IPOMEHM B LI€HAaTa Ha CAEIKaTa KbM 3aJBJDKEHHTA 33 U3IMBIHEHHE IO J0roBOpa, Ha
chIllaTa OCHOBA KAaKTO IPH BIM3aHETO B CUJIa Ha forosopa. CieoBaTeIHO TpynaTa He pepaspeens [ieHaTa Ha C/IeNKaTa,
3a J]a OTpa3u MPOMEHUTE B €AMHUYHHUTE IPOJAKHW LIEHH, HACTBIIMJIM CJIC BIM3AaHETO B CHia Ha jporosopa. Cymmurte,
pasnpesesieHd KbM YAOBIETBOPEHO 3aIbJDKEHHE 3a M3IIBJIHEHHUE, CE MPU3HABAT KaTO MPHUXOAM WIM KaTo HaMalsiBaHE Ha
MIpUX0/1a B IEPHOA, IIPe3 KOWTO IIeHaTa Ha CAeNKaTa ce IPOMEHS.

IInamanus no AOTOBOPH C KJIMEHTH

[Tnanianusita Mo JOroBOpH ¢ KIMEHTH OOMYAHHO ca IbIDKUMU KbM JIaTaTa WK OJIM3Ka JI0 Hesl 1aTa Ha y/IOBICTBOPSBAHE HA
3aIbJDKEHHUSATA 32 M3II'bJIHCHUE U TPU3HABAHE Ha puxouTe. [ pynaTa oOn4aiiHo 1oTyyaBa aBaHCH OT KITHEHTH, KOUTO HAMAT
3HAYUTEJICH KOMITOHEHT Ha (rHaHcupaHe. [lomydeHuTe aBaHCH 10 JOTOBOPH C KITIMEHTH M CBBP3AHUTE C TSIX 33 IbJDKCHUS Ce
MPEJCTABSAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE B ,,[TACHBH I10 JJOTOBOPHU C KIMEHTH’ W/UIIH B MPUII0KEHUETO KbM HETO B
,,[TACHBH TI0 JOTOBOPH C KIIMEHTH .

OnoBecTsiBaHe
3abIDKeHAATA 32 H3ITBIHEHHUE TI0 IOTOBOPH C KIIMEHTH, 110 KOUTO TpyTiaTa € CTpaHa MMaT 0OWYaifHO IbPBOHAYAJICH OYaKBAH

CPOK Ha M3IIBJIHEHHUE 10 eaHa roauHa. IlpuxoanTe ce mpu3HaBaT B pa3Mep Ha (PUKCHpaHa CyMa KbM CHOTBETHATa JaTa B
pa3Mep Ha BB3HATPaKJICHHETO, KOETO IpyIaTa uMa MpaBo /ia TMOTyYl U ChOTBETCTBAIIO HA W3BBPIIEHATA ICHHOCT OT HETO
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KBM Ta3H JiaTa. BB Bpb3Ka ¢ TOBa, TpyIaTa Mpriara NpakTHYECKH [enecho0pasHaTa MsIpKa, ChabpiKala ce B maparpad 121
oTr MC®O 15 u He omoBecTsiBa HHPOPMAITHS 32 OCTABAIIUTE 33 TBJKCHUS 32 U3ITBIHCHIUE.

DUHAHCOBU NMPUXOAHU

dunaHcoBUTE MIPpUXOAU BKJIIOYBAT JIMXBU OT BJIOKCHHU CPEACTBA, IPUXOAU OT NPOMAHA HAa BATYTHUTC KYPCOBC I10 3a€MU U
ACTO3UTHU, TPUXOAU OT JTUBUACHTU U JP.

3.17. Pa3xonu
OmnepaTuBHU pa3xoau

Pasxomute B rpymara ce Mpu3HaBaT B MOMCHTa Ha TSAXHOTO BBh3HMKBAaHE M Ha 0a3a MPHUHIMIIUTE HA HAYKCIIBAHE W
CBIIOCTABUMOCT, M JIO CTEIICHTA, IO KOSTO TOBA He OM JTOBEJIO 3a MPH3HABAHC HA aKTHBH/TIACHBH, KOMTO HE OTrOBAPAT Ha
omnpeJeseHusTa 3a Takupa cbriaacHo MCOO.

prnaTa OTYUTA TCKYUIO pasxoJqUTe 3a ﬂeﬁHOCTTa 10 NKOHOMHUYECCKHU CIICMCHTU. HpI/ISHaBaHeTO Ha pasxoauTe 3a TCKYILIUs
nepuoJ €€ U3BbpUIBA IMPU HAYUCIABAHE HAa CbOTBETCTBALIUTEC UM NPUXOIU. KbMm pasxoguTe 3a }IeﬁHOCTTa CC OTHACAT U
(l)I/IHaHCOBI/ITe pasxoagu, KOUTO rpymara oTdyuTa MU Ca CBBP3aHU C I[eﬁHOCTTa. PaSXO)II/ITe CC OTYMUTAT Ha IMpPUHIUIIA Ha
TEKYUIOTO HAYMCJIABAHEC. OLIeHHBaT ce 10 CTOMWHOCTTA Ha IJIaTeHOTO WITH MMPEACTOAIIO 3a IUIalaHe.

DUHAHCOBHU Pa3Xxoau

@duHaHCOBHTE Pa3X0OAX BKIIOYBAT HAUMCIICHH 32 JIMXBH 110 3a€MHU, 3ary0H OT olepalny B 4yKJeCTpaHHa BalyTa, JPyTH
0OAHKOBM TaKCU U KOMUCHUOHHH.

3.18. KopniopaTuBeH 1aHbK

KopriopatuBen naHbK BbpXy Meuanbara 3a ToAMHATA BKIIOYBA TEKYH[ M OTCPOYeH MaHbK. ChIIacHO OBIArapckoTo
3aKOHOJATEICTBO IPEANPUATHETO IBIDKH JaHBK BbPXY IevanOarta npu ctaBka 10% 3a 2022 r. (10% 3a 2021 r.). 3a 2023
roayHa JAHbYHATA CTABKA € HEIIPOMEHEHA.

Texym qaHbk € cymMaTa Ha JaHbKa, KOMTO TpsOBa Aa ce IUlaTh BBPXy oOiaraemaTa Iedanda 3a Iepuoja, Bb3 OCHOBA Ha
e(eKkTHBHATa JaHbYHA CTaBKa KbM Kpas Ha OTYETHUS IIEPUOA.

OtcpoueHH JIaHbBIM Ce HAYKMCISIBAT KAaTO CE M3IO0J3yBa OalaHCOB METOA Ha 3aJbJDKeHHsTa (0aJaHCOBHUS MMACHMBEH METON),
KOHTO MO3BOJISIBA /14 CE OTYUTAT BPEMEHHH Pa3IMKU MEXIy TeKyIlaTa CTOMHOCT Ha aKTUBUTE M MACHBHTE 3a IEJUTE Ha
CUETOBOJHOTO OTUMTAHE U 34 JAaHBYHHU LIEIH.

CyMaTa Ha OTCPOYCHHUTE MAHBIU € 6a31/1paHa Ha O4YaKBaHU HAYMWH 3a pean3alus Ha aKTUBHUTE U ITAaCUBUTE. AKTUBHTE U
TTaCUBUTE I10 OTCPOYCHU MAHBIU CE€ OLCHABAT IO JaHBYHH CTaBKH, KOUTO CE€ OYaKBa Aa 6’b,Z[aT B CHJIa 3a Mepuoaa, Koraro
AKTUBBT CE pCajiM3upa UiIN NaCUBBT C€ ypE€ar, ChIJIaCHO JaHbYHUTE 3aKOHH, JeMCTBAIN KbM Kpas Ha OTYETHUSA IEPUOI.

OTCpO‘-IeH JaHBYCH aKTHUB CE€ IIpH3HaBa CaMO TOraBa, KOrato Morat Ja C€ moJiydaT JaHb4HU I10JI3U, CPEILY KOUTO aKTHUBa
MOK€E J1a C€ OIIOJI3BOTBOPH.

OtcpoueHHTE TAaHBYHY aKTHBU CE HAMaJISIBAT JI0 pa3Mepa Ha Te3H, 32 KOMTO ObJielaTta U3rojia Beue He € BEpOsITHO Ja Objie
peanu3upaHa.

OTCpO‘IeHI/ITe JaHbly, CBbP3aHU C 06CKTI/I, KOUTO Ca OTUYETECHU NUPEKTHO B COOCTBEHHMS KaITMTAJl WIIN Apyra nosunus B
oT4eTa 3a (bI/IHaHCOBOTO CBCTOSHHE, CBIO C€ OTYUTAT AUPEKTHO KBM CHOTBETHHUSA KAITMTAJIOB KOMIIOHCHT WUJIN ITO3UIIUA.

3.19. Cebp3anu Juna

I'pymara cna3a uznckBanusata Ha MCC 24 mipu omnpeieNnisiHe U OlTOBeCTABaHe Ha CBbp3aHuTe uila. Cenka MexXIy CBbp3aHH
JIMLa € IPeXBBPIIHE Ha PECYPCH, YCITYTH WM 3aIbIDKEHHS Ha CBBP3aHH JIMIIa, HE3aBUCHMO OT TOBA JaJli CE PHJIara HIKakBa
LeHa.

Kato cBbp3aHy nHIIa ce IpeICTaBAT WICHOBETE HA YIIPABUTEIHN OPTaH! 1 MIPEANIPHUATHATA, B KOUTO T€ YIPaKHSIBAT KOHTPOI
WM 3HAYUTENHO BIMSHUE, MPEANPUATHATA, B KOUTO C€ YIPa)KHSABA KOHTPOJHO WM 3HAYUTENHO BIMSHHE, KAKTO U TE3H,
KOHTO YNPAXXHABAT KOHTPOIHO WJIM 3HAYUTEIHO BIMSHHUE BBPXY Ipymnara.

IleHoBaTa MONHMTHKA TMPH peayM3anis Ha CTOKH W/WIIM yCIyTH Ha CBBP3aHH JIMIA HE CE pa3iIndaBa OT Ta3H, IpHIaraHa Imo
OTHOIIIEHUE Ha CAENKH C HECBBP3aHH JIHIIA.
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3.20. CnpaBeqyiuBa CTOHHOCT

HpI/I OIIPCACIIAHEC Ha ClIpaBeJInBaTa CTOMHOCT Ha aKTHBUTE U ITACUBHUTE I'pynarta npujara cjieHaTta I‘/'Iepapxnﬂ B 3aBUCUMOCT
OT HU3IIO0JI3BAHUTC U3XOJHHU JAaHHMU!:

[/ II'bpBo HUBO: KoTHPOBKY (HEKOPUTHPaHU) HAJIMYHY Ha aKTUBEH Ia3ap 3a UACHTUYHU aKTUBH U MTACHBH;

[l Bropo mmBo: OueHBYHU TEXHUKU OazupaHu Ha HabOiogaeMa MHQOpMaIMs - JAUPEKTHO (LEHW W KOTUPOBKH) WIIH
WHAMPEKTHO (IIPOU3BOJIHHU OT LIEHN U KOTHPOBKM). Ta3u KaTeropus BKIIIOYBA aKTUBH M TaCUBH OLIEHSIBAHH 110 KOTHPOBKHU Ha
aKTHBEH T1a3ap 3a CXOJIHHM WHCTPYMEHTH, KOTUPOBKU Ha MJICHTHYHH WM CXOJHHW MHCTPYMEHTH THPIryeMH Ha HEaKTHBEH
Ta3ap WM JpYTd OUEHBYHH TEXHUKH, TP KOUTO N3XOJAHUTE IAHHU CE€ OCHOBABAaT Ha 00II0/I0CTHITHA HaOIrojaeMa na3apHa
nH(pOpMAIIHSL.

[l Tpero HuBo: OueHbPYHN TEXHUKU Oa3upaHH Ha 3HAUMTENIHA HeHaOmogaema nHpopMaiys. Ta3u KaTeropus BKIIOYBA
BCHUYKU aKTUBH W NTACHBH, YHMATO OIICHKA He € 0a3upaHa Ha HaJW4Ha, PETYJSIPHO AOCTHIIHA W HaOIronaeMa WHpopManus,
KaTo [TapaMeTpUTe OCHOBABALIU ce Ha HeHaOutoiaeMa HH(opManus UMaT IIpeBec.

KonnenuusaTa 3a crnpaBeyiuBaTa CTOHHOCT MpeAIojara peajlusupaHe Ha (PUHAHCOBU MHCTPYMEHTH upe3 mpojaxkda. B
MIOBEYETO Cllyyan obaue, 0COOSHO 110 OTHOIIEHNE Ha ThPrOBCKUTE B3EMaHMsl, 3a/IbJDKEHHUS U JACTIO3UTHTE, TpylaTa O4aKkBa

Jla peajmsupa T€3n d)I/IHaHCOBI/I AKTUBU U MaCUBU YPE3 TAXHOTO LATOCTHO O6paTHO H3IUTalIaHE UJIK PECIIL. MoracsaBaHE BbHB
BPEMETO. 3aToBa Te ce MPEACTaBAT IO TAXHATa aMOPTU3HPYEMaA CTOMHOCT.

Chbio Taka, roysiMara 4acT OT ()MHAHCOBHTE aKTHBM M MACHBU Ca WJIM KPATKOCPOYHH MO CBOSITA CHUIHOCT (THPrOBCKH
B3EMaHUs M 33aJbJDKCHUS), HJIM Ca OTPa3eHU B OTYeTa 32 (JMHAHCOBOTO CHCTOSHME IO Ma3apHa CTOMHOCT (IPEAOCTaBeHU
0aHKOBH JICTIO3UTH ), TIOPAJX TOBA TSXHATA CIIPABE/JIMBA CTOMHOCT € MPUOIM3UTETHO paBHA HAa OTYETHATA UM CTOMHOCT.

J10KOJIKOTO BCE Ollle HE CHLIECTBYBA JOCTATHYHO Ma3apeH OIUT, CTAOMIIHOCT U JIMKBHIHOCT 32 MOKYIKH W MPOoAaxOn Ha
HSIKOU OT IPUTEKABAHUTE OT rpynara (MHAHCOBHM aKTUBH W MACHBH, 32 TSAX HSAMA JIOCTATHYHO U HAJICKIAHU KOTUPOBKH Ha
Ma3apHu ICHU.

PBKOBOACTBOTO Ha IpymaTa cUuTa, Y€ IPH CHIIECTBYBAILIMTE OOCTOSATENICTBA NPEICTABEHUTE B OTYETa 3a (PMHAHCOBOTO
CBHCTOSIHME OLICHKM HA aKTUBUTE M IaCHUBUTE Ca Bb3MOXKHO Hall-HaJeXkKIHM, aJCKBaTHU U JIOCTOBEPHH 3a LEJIUTE Ha
(rHaHCOBAaTA OTYETHOCT U ca OJIM3KO 0 TAXHATA CIPABEAINBA CTOWHOCT B 3aBUCHUMOCT OT TEXHUAT XapaKTep U MaTypUTeT.

3.21. YupasieHue Ha (GUHAHCOBHUSI PUCK

B xona Ha oOuuaiiHaTa cH CTOMAHCKA JICHHOCT rpynaTa MoXe Jia Objie U3JI0KEHO Ha pa3iiuiHi (PMHAHCOBH PHCKOBE, Haii-
BaXXHUTE OT KOUTO ca: Ma3apeH pUCK (BKJIFOYBAII BATyTEH PUCK, PUCK OT IIPOMsIHA Ha CIIPAaBEUIMBATa CTOMHOCT U LICHOBH
PHCK), KpEIUTEH PUCK, IMKBUJICH PUCK U PHCK Ha JINXBEHO-00BbP3aHU MAPUYHU ITOTOLIH.

OO10TO yIpaBlieHHe Ha PUCKa € (POKyCHPaHO BbPXY TPYIHOCTHTE IIPH MPOTHO3KUpaHe Ha (PMHAHCOBUTE MA3apH U JOCTUTaHE
MHUHUMU3UpaHe Ha MOTEHIUAIHUTE OTPHLATENHN e()EeKTH, KOUTO MOTaT Jia Ce OTpas3sAT BbPXY (UHAHCOBUTE PE3YNTATH U
CBHCTOSIHHE Ha Tpyrmara.

Texymo ¢uHAHCOBUTE pHCKOBE ce WACHTH(GUUIMpAT, W3MepBaT M HaONIOAaBaT C MOMOIUTA Ha DasINYHUA KOHTPOJHHU
MEXaHW3MH, BbBE/ICHH, 32 Ja CE ONPEACIIAT aJCKBATHH LICHN Ha MPOAYKTUTE U YCIyTUTE Ha IpynaTa U Ha MPUBJICYECHHUS OT
HETo 3a€MEH KaIlUTal, KAKTO M [a CE OLCHAT aJeKBaTHO Ma3apHUTE OOCTOSATENICTBA HA IIPABEHUTE OT HEr0 MHBECTUINH H
¢dopmuTe 32 MOAIBPKAHE HA CBOOOTHNTE JIMKBUIHH CPEICTBa, Oe3 J1a ce JOIyCKa HeolpaBJaHa KOHIEHTpAIWs Ha AaleH
PHCK. YIIPAaBIEHHETO HAa PUCKA CE OCBINECTBABA TEKYIIO OT PHKOBOJACTBOTO HA TPYyIaTa.

3.22. ChouTHS, HACTBIIMJIU CJIe]l JATATA HA (PUHAHCOBUSA OTYET

CrOuTHATa, HACTHIIIN MEXIY JaTaTa Ha TOAWIIHUSA (DHMHAHCOB OTYET W JaTara, HAa KOSITO TO3M OTYET € OJOOpEeH OT
PBKOBOJICTBOTO Ha Tpyrara 3a MyOJarKyBaHe, OMBAaT KOPUTUPAIIN U HEKOPUTUPALIIH.

Kopurupamu ca Te3n csOMTHS, KOUTO JIOKA3BaT YCIIOBHSA, ChIIECTBYBAIM HA JaTaTa Ha TOJUIIHUS (HHAHCOB oT4eT. Ilpn
HaJIM4Me Ha KOPUTUPAIIN CHOMTHS TpymaTa KOpUTHpa MPU3HATHTE CYMH WM TIPU3HABA CyMH, KOUTO HE Ca OWJIM MPU3HATH.

Hexopurupamm ca te3u ChOMTHS, KOUTO Ca TMOKA3aTeNHH 3a YCIOBHUS, HACTBIMIMA CJEN JaTaTa Ha TOJWINHHS (HHAHCOB
otueT. Hexopurupammre crOUTHS ce OMOBECTSABAT Oe3 Ja ce KOPUTHUpAT BeYe NMPH3HATH CyMH W 0€3 Ja ce TpH3HaBaT
JOITBJIHUTEITHO CYMH.
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Koraro ce moJry4u I/IHq)OpMaHI/ISI CJIC aarata Ha roOJUIIHHA (l)I/IHaHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca CbIIECCTBYBAJIN
KbM JilaTaTa Ha OTYCTA, I'pylaTa akTyaJln3rpa ¢ HOBaTa I/IH(l)OpMaIII/IH OIIOBECTABAHUATA, KOUTO CC OTHACAT 10 TE3U YCIIOBUA.

4.1. BA3A HA KOHCOJIM AU A

HNHBecTHIINY B THINEPHA MPEINPUATHS

®dunancoBata HH(pOpMaIUs HA CICTHUTE JBLIEPHHU MPEIIPUSATHS € KOHCOJIHMIMPaHa B HACTOSIINS KOHCOIUANPaH
(bMHAHCOB OTYET KbM (PpHHAHCOBATA MH(POPMALIUS HA IPEIINPHITHETO - MaiiKa:

2022 2021
Hme Ha qpimepHo [pysxecTBo IIpsiko HNuBecTnnus B Ipsiko HNuBecTnnus B
ydacrue XHJL. JIB. y4yacTue XHJL. JIB.
,.Hampenpk MuBect EOO/] 100 % 500 - -
,,Hampenbk 1951 EOOL 100 % 1227 - -
ObBH10 1727 - -

HNuBectunms B rpyna ,,Hanpeask Uusect* EOO/]

[Mpe3 HoemBpu 2022 1 apyxecTBOTO — Maiika ,,Poauna Kenuten“ AJ] npunodusa 100% ot msnosere Ha ,,Harpenbk
Nusect™ EOO/. CrpaBemiBaTa CTOMHOCT Ha aKTUBHUTE M TACHBHUTE Ha 3aKYIyBaHOTO JPY>KECTBO € HAJJIE)KHO
ompejenieHa 1 UH(GOpPMaIUATa 32 TAX ¥ HAYMHA [0 KOWTO ca BKIIOYEHH B KOHCOJIMIMPAHHs (PMHAHCOB OTYET € IPE/ICTaBeHa
no — gony (mpezacrasenaTa uHpopmarms e kbM 30 HoemBpu 2022 r.)

CrnpaseayinBa CTOHHOCT KbM

AxTHBH ¥ macuBu Ha I'pynara JaaTaTa HA MpUaAoGuBaHe
XHMULLJIB.

Herexkymu akTHBH
HIMOTH MaIlIMHU U CHOPAKCHUS 1778
VHBeCTHLIMIOHHH UIMOTH 265
OTCpOYCHU TaHBITH 135
2 061

Tekyuu akTUBH
Kparkocpouynu ¢puHaHCOBH AKTHUBH

MarepuanHu 3amacu 135
TeKyIu THPrOBCKH U APYTH B3EMaHUsI 10
Tekyiwm (GUHAHCOBU aKTUBH 90
Ilapuynu cpencTaa 25

260
O0uI0 aKTHBH 2321

HeTelcyum nmacuBu -

Texkyuu nacuBu

Texyiwm (MHAHCOBU MACHBH U TEKYIIM THPTOBCKH M JAPYTH 3aIBJIKCHHUS 1650
O0uI0 nacuBn 1650
OO0 HeTHU PA3rPAaHUYUMHU AKTHUBH: 671

[lewan6a ot u3roJHa MOKyIKa, MPU3HATA B PE3YJITAT Ha OM3HEC KOMOMHAIUATA, € OIPEICICHa, KaKTO CIIeIBa:

IMeuan6a ot U3roAHa MOKyKa XHJLJIB.
OO01110 BB3HATPAKICHUE 500
CrpaBeBa CTOMHOCT Ha MPUIOOUTHTE pa3rpaHAYNMK HETHU aKTHBH (671)
IMeyan6a oT M3roHa MOKYINKA HA rpynaTa 171

KbM matata Ha mpuaoOmBaHe Ha ABIIEPHOTO APYKECTBO € HampaBeHa oreHka Ha 100% orT kanmrana Ha IBIICPHOTO
npyxectBo ,,Hanmpensk MuBect™ EOO/. Omenkara e m3rotBena ot ,,Anmc Tperin EOO/L., upe3 mimeH3upaH OICHUATE
Hukomaii L{ones. Criopen omieHKaTa mma3apHaTa CTOWHOCT € HallpaBeHa IPEeoIeHKa Ha akTHBUTE Ha ,,Hampenpk MaBecT A/l
U IBIIEpHOTO MYy npemnpustae ,,Hanpempk 1951 EOOJl B pe3ynrar or HampaBeHaTa MpeolleHKa Ha WHBeCTHHHsTa. E
KOpHUTHpaH u KanuTana Ha ['pymara Ha ,,Hanpensk MaBect* EOO/] xakTo ciensa:
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H3uncnsiBane Ha HeTHUTe akTUBHU Ha ['pyna ,,Hanpensk Unsect EOO/J]

3aenHO ¢ MpuOOMBaHeTO Ha MHBECTHIMITA cH B ,,Hampensk MuBect™ EOO/], npyxecTBOTO — Maiika nmpu1001Ba KOHTPOI
u Bbpxy 100% oT msnmoBeTe Ha ABLUIEPHOTO MYy JpyxkecTBo ,,Hanpenbk 1951 EOO/]. CnpaBeanvBata CTOWHOCT Ha
AKTHBHUTE W [TACHBUTE Ha 3aKyITyBaHOTO APYKECTBO € HAIJIEKHO OIpe/ielieHa 1 MHPOpManusITa 32 TAX ¥ HA4MHA 110 KOMTO
ca BKJIIOYEHH B KOHCOJIMAMPaHHsI (PMHAHCOB OTYET € MpeICTaBeHa 1o — Aoty (mpeacraBeHaTa nadopmarms e kbM 30

HoemBpu 2022 r.)

Banancosa Kopexuusi Cnpapenimsa
CTOIHOCT KbM CBIJIACHO CTOHHOCT
AaTarta Ha BaiancoBa  OumEHKa M KBbM JaTaTa
NpuI00MBaHETO  CTOMHOCT  JpPyru Ha
Hanpenbk KbM JaTaTa KOpPEeKIMH NpuIo0MBaHe
HuBect EOO/] Ha Ha rpyna
npuaoduBane Hamnpensk
Hamnpensk HNuBect
AxTHBH 1 nacusu Ha I'pynarta 1951 EOOJ EOO/J
Herekymu akTuBu
HMoTu, MallluHY ¥ CbOPBKEHUS - 176 1600 1776
WuBecTuiuu B IbIEPHU OPEAIIPUATHS 1227 - (1227) -
WHBECTUITMOHHN KMOTH - 265 - 265
AKTHBH 110 OTCPOUYEHU AaHBLHU 12 8 - 20
1239 449 373 2 061
Texkymu aKkTHBH
KparkocpouHu puHAHCOBH aKTHBH
MarepuaiHu 3anacu - 135 - 135
TexyImy THProBCKH U APYTH B3eMaHHs 10 758 (758) 10
TBProBeku U Apyru - 90 - 90
[Tapuynu cpencTpa 23 2 - 25
33 985 (758) 260
OO0 aKTHBH 1272 1434 (385) 2321
Herexymu nacusu - - - -
Texkyuu nacuBu
Tekymm (MHAHCOBU MACHBY U TEKYIIM THPTOBCKH M JAPYTH 3aIBJIKCHHUS 1330 124 - 1454
Texy1u 3aIbDKSHNS] KbM CBBP3aHH JIUIA - 196 - 196
OO0 nacuBu 1330 320 1650
OO01I0 HETHH PA3TPAHUYMMHI AKTHBH: (58) 1114 (385) 671

B pesynrar Ha Gu3Hec KOMOMHANUATA HAMA [TPEYCTaHOBSIBAHE HA OCHOBHA YacT OT IeHHOCTTA.
[NTapuynuTe MOTOIM PX PUAOOMBAHETO Ca aHATU3UPAHH, KAKTO CIIelBa:

I[Mapuynu noroun

[pexBbpIicHO BB3HArPAXKICHHE, [IIATEHO

Heten u3xoasii napuyeH NOTOK MPU NPUI00MBAHETO
[NonyueHn napuyHKU CPEACTBA

HerHo mapuy4Hu cpeACTBa IJIATeHH NPH NPHI00MBAHETO

XHWJI.JIB.
(500)
(500)

25
(475)
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5. APYTU NOSACHUTEJIHU BEJIEXKKA

5.1. AHBECTUIJMOHHU UMOTH

TBproeeku miomu 3ems O6mo
BGN 000 BGN 000 BGN 000

2021 roauna
OT4eTHA CTOHHOCT
Canpo kpM 1 siHyapu 293 - 293
Canyo kpM 31 nexeMBpU 293 - 293
AMopTu3anust
Canno kM 1siHYapu 67 - 67
Hauwciena 3a neprona 5 - 5
Caingo kbM 31 nex 72 - 72
IIpenocHa croitHocT
Ha 1 siHyapn 226 - 226
Ha 31 nexeMBpHU 221 - 221
2022 roauHa
OT4eTHA CTOHHOCT
Canno kpM 1 siHYyapu 293 - 293
[punoOury akTHBU - 265 265
W3e3nu npe3 nepruoaa (293) (293)
Cainno kbM 31 ekemBpu - - -
AMopTu3zanus
Canno kM 1siHYapHu 72 - 72
Hauwcnena 3a neprona 3 - 3
W3nucana mpes mepuoa (75) - (75)
Canno kpM 31 ek - - -
IIpeHocHa croiiHocT
Ha 1 sHyapu 221 - 221
Ha 31 n1ekeMBpH - 265 265

[pe3 2022 r. [IpykecTBOTO — Malika € MpoJajio MPUTESKABAHUTE OT HEr0 MHBECTHUIIUOHHN UMOTH. C puI00MBaHEeTO Ha
IBILIEPHOTO JIpyxecTBO ,,Hampensk 1951 EOO/] rpynarta npumoOuBa 3emMs — macuine KaTo MHBECTHUIIMOHEH UMOT.

KbMm 31.12.2022 1. € U3BBpILIEH Iperie]] OT PbKOBOJCTBOTO U € YCTaHOBEHO, 4e Tpe3 2022 1. HiMa Bh3HUKHAIM (hakTopwy,
KOWTO Jia HajlaraT HeoOX0UMOCTTa OT Bb3JIaraHe Ha OIleHKa OT He3aBUCUMH JIMLCH3UPAHU OLIEHUTENN ITPey U3THYaHe Ha
MPUETHS MaKCUMAaJIEH NIEPHOLI.

Ipernen 3a 0de3uenka
W3BbpliieH e nperiies Ha BCHUKH WHBECTUIMOHHA UMOTH KbM 31 nexemBpu 2022 roauHa 3a HaIM4Ke Ha JaHHU 32

o0e31eHKa, B Pe3yJITaT Ha KOETO € YCTAaHOBEHO, Y€ HAMA CHIIECTBEHU Pa3iIM4Usl MEXAY IPEHOCHATA CTOMHOCT HA IMOTUTE
1 TEXHUTE Bb3CTAaHOBUMH CTOHHOCTH.

VI3BBpIIieH € mpersie] Ha MoCiIeHaTa OleHKA OT HE3aBHCHM OIIEHUTEN M aHAJIN3 Ha BHHIIHHU JaHHU 38 N3MEHEHHE B IICHHUTE
HAa UMOTH B PETHOHA U € YCTABHOBEHO, Y€ HAMA CBHINECTBEHO W3MEHEHHE, KOETO JIa Hajlara Bh3JIaraHe Ha JIMIeH3NpaHa
ouenka keM 31.12.2022 1.

JApyru nanuu

Tpenu 1a po/iajiec MHBECTUIIMOHHUTE CH UMOTH ['pyraTa OT/aBa 1o/l HaeM 0 JIOTOBOPH 328 ONEPATHBEH JIM3UHT
Thproeeku rony. ObIaTa cyma, NpU3HaTa KaTo MPUXOJ [0 JOTOBOPH 33 ONEPATUBEH JIM3UHT 33 OTYETHUS TIepro € 83
xui.iB. (2021 r. — 76 XwiI.JB.).

[pe3 2022 1. u 2021 1. HAMa yUpeeHN UIIOTEKH BHPXY WHBECTHIIMOHHN HIMOTH Ha TpyIaTa.
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5.2. UMOTHU, MAILIMHU U CBOPBKEHU A

2021 roauHa
OT4eTHA CTOMHOCT

Canno keM 1 stHYapu
Ioctpnnu

Canno xpM 31 nexemBpu
AMopTu3anust

Canpo kpM 1siHYyapu
Hauuncnena 3a nepuona
Canno kpM 31 ek
IIpenocHa croiinocT

Ha 1 ssHyapu

Ha 31 n1ekeMBpH

2022 roauna

OtyeTHa cTOIHOCT
Canno xbM 1 sstHyapu
HoBomnpumobuty akTuBy —
OHM3HECKOMOHHALIUS
Hzne3nanu npe3 nepuoja
IIpeouenka kbM 31 nexkeMBpu
Cainno kbM 31 nekemMBpu
AMopTuzanus

Cango kM 1siHYapu
AmopTtu3zanus npuaoouTu
aKTHBU

Hauucnena 3a nepuoaa
M3nucana npe3 nepuoaa
Canno kpM 31 mex
IIpeHocHa croiiHoCT

Ha 1 siHyapu

Ha 31 nexeMBpHU

3ems Crpaan Mamunu u Cropbixenust TpancnopTaun B npouec Ha JApyru O6mmo
obopyaBaHe cpeacTBa H3rpaskIaHe
BGN 000 BGN 000 BGN 000 BGN ’000 BGN ’000 BGN ’000 BGN ’000 BGN 000
51 9 70 - - 51 - 181
2 - - - 2
51 9 72 - - 51 - 183
4 67 - - - - 71
1 - - - - 1
4 68 - - - - 72
51 5 3 - - 51 - 110
51 5 4 - - 51 - 111
51 9 72 51 183
40 194 494 126 27 - 8 889
(51) - (72) (51) (174)
273 1327 - - - - - 1600
313 1530 494 126 27 - 8 2498
- 4 68 - - - - 72
- 144 428 107 27 8 714
- 5 1 - 6
- - (69) - (69)
- 153 428 107 27 - 8 723
51 5 4 51 111
313 1377 66 19 - - - 1775
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IIpe3 2022 r. Apyx’ecTBOTO - Maiika € mpoAajio rojsiMa 4acT OT IPUTEKABAHUTE UMOTH, MATMHUA U ChOPBHKEHUSL.

IIpe3 2022 r. ppKOBOJACTBOTO Ha IpymaTa € BB3JI0XKUJIO 1a CE HAIPaBU OL[CHKA Ha KalKuTana Ha JbIIEPHOTO JPY>KECTBO
,,Hampeask MuBect* EOO/]. YcTaHoBeHO €, 4e CTOMHOCTTAa Ha HETHUTE My Pa3rpaHUYMMHU aKTUBU KbM JaTaTa Ha
Mpu0ONBaHe Ha MHBECTUIHATA B ABIIEPHOTO JAPY)KECTBO ce paBHsBa Ha 607 XWILJIB. MM C 665 XWILJIB TIOBEYE OT HETHUTE
pa3rpaHUYUMU aKTUBH 110 OanaHc. Thi kaTo enuHCTBEHUs akTuB B ,,Hanpeapk MuBecT EOO/] ¢ nHBeCcTHIIUATA B
HEroBOTO AblepHO ApyskecTBO “Hampenpk 1951 EOO/], yBennuaBaHeTo Ha CTOMHOCTTAa HA aKTUBUTE C€ MPEXBBPIA
BBpPXY aktuBHTE HA ,,Hanpeapk 1951 EOO/]. ChOTBETHO MPOMOPLHMOHAIHO CHITIACHO NMPEU3YNCIEHUTE OalaHCH Ha JIBETE
Jpy’KecTBa, MyOJMKYyBaHU B OLIEHKAaTa CTOWHOCTTA Ha 3eMsITa, cOOCTBEHOCT Ha ,,Hanmpeask 1951 EOO/] e yBenmueHa ¢
113 xumn.nB., a crpagute ¢ 552 XuJjI.JB.

IIpernen 3a o6e3neHka

I/I3B’BpH_IeH € nperjiea Ha BCUYKU OCTaHaJId UMOTH, MallIMHA U CHbOPBIKCHUA KbM 31 JACKEMBPU 2022 TroJvuHa 3a HAJIMYUC Ha
JaHHHU 3a 0633H6HK3, B pE3yJITaT HA KOCTO € YCTAHOBCHO, Y€ HAMA CHIICCTBCHU pa3Inuusd MCXKAY IMPEHOCHATA CTOMHOCT Ha
AKTUBHUTE U TEXHUTE BH3CTAHOBUMH CTOMHOCTH.

JApyru nannu
IIpe3 2022 r. n 2021 r. HsAMA y4YpeICHU UIOTEKH BbPXY HMOTH, MAILIMHHU 1 ChOPB KEHHS HA rpynara.

5.3. HEMATEPUAJIHU AKTUBU

IIporpamuu npoaykTu Oo61wmo
BGN *000 BGN *000

2021 roauHa
OT4eTHa CTOHHOCT
Canpo kpM 1 siHYapu -
ITocTbrunu 2 2
Cainno kbM 31 nexemBpu 2 2
AmopTH3anus
Canpo kpM 1 siHYapu
Hauwcnena 3a neprona 1 1
Canyo kbM 31 1eKeMBpH 1 1
IIpeHocHa croiiHocT
Ha 1 siHyapu
Ha 31 n1ekeMBpH 1 1
2022 roguna
OtyeTHa cTOIHOCT
Canno keM 1 stHyapu 2 2
Canyo kbM 31 1eKeMBpU 2 2
AMopTuzanms
Canyo keM 1 stHyapu 1 1
Hauucrena 3a neprona 1 1
Canyo kbM 31 1eKeMBpU 2 2
IIpenocHa croiiHocT
Ha 1 sinyapu 1 1

Ha 31 nexkeMBpu - -

5.4. OTCPOYHHU JAHBYHU AKTHUBU

BpeMenHa pa3iMKa, HeH3NMO0JI3BaHH 31.12.2021 Apuzkenue Ha 0TCPOUEHUTE AHBIM 32 31.12.2022
AaHbYHH 3ary0H, HEH3N0JI3BAHI yBeJMYeHHe HaMaJjieHne
AAHBYHU KpEANTH Otcpouen nanbk | OTcpoden JanbK | OTcpouen ganbk | OTCpodeH JaHBK

AKTHBM N0 OTCPOYEHH JAHBIH

Hewusnomn3Banu gaHb4HE 3aryou - 22 - 22

O01I0 AKTHBH N0 OTCPOYEHH JAHDBIM: - 22 - 22
IMacuBH 10 0OTCPOUEHH TAHBLH

OO6uI0 NaCHBH 10 OTCPOYEHH JAHDbIH: - - - -

Otcpouenu 1anbIHU (HETO) - 22 - 22
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5.5. MATEPHUAJIHU 3ATTIACH

31 nek. 22 31 nek.21

BGN’000 BGN’000
Mateprnaiu 1 KOHCyMaTUBU 39 -
HezaBbpiieHO pOU3BOJICTBO 84 -
T'oroBa npoaykuus 5 -
Ctoku 23 -
O0mo 151 -

5.6. TEKYIIIU ®PUHAHCOBU AKTUBU

31 nek. 22 31 pek.21

BGN’000 BGN’000
3aemu, B T.4. 97 -
OT cBBp3aHU JIHLIA 97 -
Oo6mo 97 -

duUHAHCOBUTE aKTUBHU Ca OHMJIM MPETJIeIaHn 3a 00e3IIeHKa, ChIIacHO n3nckpanusaTa Ha MCDO 9 u pbKOBOACTBOTO €
NPELEeHNIIO, Ue He € He0OXOIMMO 3a TSX Jia ObJIaT HAYMCIICHN KPEJMTHHU 3ary0or oT 00€3IeHKH KbM JaTata Ha U3rOTBSIHE Ha
TO3HU KOHCOJ’II/I)]I/IpaH d)HHaHCOB OTYCT.

5.7. TEKYILIM TBPITOBCKHU U APYT'U B3EMAHUSA

31 nek. 22 31 pek.21

BGN’000 BGN’000
B3eMaHust OT TOCTABYMIIU U KIIMEHTH 5 -
JlaHbIM 32 BL3CTAaHOBIBAHE 7 -
061[10 12 _

ThproBckuTe M Ipyrd B3eMaHHs ChIO ca OWJIM TperjielaHd 3a o0e3leHKa, chriacHo m3uckBanusita Ha MCDO 9 u
PBKOBOJCTBOTO € NIPELIEHIIIO, Ye HEe € HeOOXOAMMO 32 TAX Ja ObJaT HAuMCIICHN KPEJUTHHU 3aryOu OT 00e3LEeHKH KbM JaTaTa
Ha U3TOTBSHE Ha TO3U KOHCONUAUPAH (PUHAHCOB OTYET.

5.8. MAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTU

31 nek. 22 31 nexk.21
BGN’000 BGN’000
[apuunu cpezncrsa B Opoit 27 20
IlapuyHu cpencTa B 0€3CPOYHH JETIO3UTH 28 121
Obmo 55 141
Hsima 610KkHpaHu MapiudHu CPEeICTBA.
5.9. COBCTBEH KAIIUTAJI
31 nek.22 31 nex.21
BGN’000 BGN’000
OCHOBEH aKIMOHEPEH KaMUTaT 94 94
IIpeonennyen peseps 2 17
Hpyru pe3epBu 254 254
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Hepasnpenenena nevyanba 122 95
[lewan6a/ 3ary6a 3a mepuona 301 12
Oo6m10 773 472

OCHOBEH KanmuTaJa

Ksm 31.12.2022 1. perucTpupaHusT KarmuTaji Ha IPYKECTBOTO - Maiika e pasnpeneneH B 93 774 Opos akuuy ¢ HOMUHAJIHA
CTOMHOCT 1 J1eB BCsKa €/1HA U € HAITbJTHO BHECEH.

OOuKHOBEHH Homunanna 0010

akuyu (Op.) ctoiiHocT (BGN) (BGN)
kbM 31 nexemBpu 2021 . 93774 1,00 93774
kbM 31 nexemBpu 2022 . 93774 1,00 93774
AKnmonepu % 0T OCHOBHHUS KAIIUTAJ YuacTHe B 0CH.KaNUTAJ JeBa
IOpuanyecku mna 70,20 % 65 830
dusznuecku IuIa 29,80 % 27 944
Obmo: 100 % 93774

ITpeonieHbY€eH pe3eps

[IpeoueHbuHHUAT pe3epB € (popmHpaH OT OlEHKAa Ha MHBECTUIIMOHHH MMOTH, CIPaJ U ChOPBXKEHHS /IO CIPaBeIjIMBa
CTOMHOCT, KOMTO Cce penHTerprpa KbM HepasIpe/IelieHH eyaiOu [py OTIIMCBAHEe Ha aKTUBA.
Pe3epeu

OOwmsT pamep Ha pe3epBuTe B pazmep Ha 254 XuiLiiB, (GOPMUpAHH OT MEYaNIOH OT MPEIXOIHNA OTYETHH MEPUOJIM IO pea
Ha TbproBCKuUs 3aKOH.
OcHOBHA HeTHA Ne4an0a Ha aKIHsA

OcHoBHAaTa HeTHA Heyanda Ha akOMs ce W3YMCIABA, KaTo ce pasfenu IedanbaTta wiM 3arybarta, NMpUHAAIEKAIa Ha
IIPUTEXATEIUTE Ha OOMKHOBEHH aKIMH, Ha CPEIHOIPETErIeHHs Opol Ha OOMKHOBEHHTE aKIMH B OOpaIleHue.

31 nexkemBpu 2022 31 nexemBpu 2021
CpenHo npereriieH Opoii Ha OOMKHOBEHHU aKIMN 93 774 93 774
Hertna neuan6a, npuHauiexania Ha akuuonepure (BGN’000) 301 12
OcHoBHa HeTHA nevyayoa Ha aknusa (BGN) 3,20 0,13

HetnaTa nevan0a Ha akiys ¢ HaMaJeHa CTOMHOCT € paBHA HA OCHOBHATa HETHA Iedyanba Ha akIWs, Thi KaTo Ipyrara He
pasnosnara ¢ HHCTpyMEHTH, KOUTO OMXa MOTJIX /1a c€ KOHBEPTUPAT B aKIHH.

5.10. PUHAHCOBHU TACUBU

31 nexemBpu 2022 31 nexemBpu 2021
BGN’000 BGN’000
3axbJKEHUs [0 JOTOBOP 32 LIECHs, B T.U. 1421 -
K®M cBbp3anu nuia 1421 -
O06wo 1421 -

[TacuBu, BB3HMKBAIIM OT (PMHAHCOBATA AEHHOCT ca TE3H, 32 KOUTO MapHIHM MOTONHN ca OMJIIH, Wi O'bASIIN TapHUYHH TIOTOIH
me O0bpaat, KIacupUIpaHd B OTYETa 3a MapHUYHM MOTOIM Ha ['pynara kKaTto MapuYHH MOTOIM OT (pHMHAHCOBa JEHHOCT. B
MIpecTaBeHaTa 1o A0y Tabiuiara ca omMcaHl MPOMEHUTE B 33AbJDKEHIATA Ha [ pymarta, KONTO B3HUKBAT OT (pUHAHCOBATA
My JEHHOCT, BKJIIOYNTETHO MAPUYHUTE U HETTAPUIHUTE TPOMEHH.
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2021 Iapuynn JApyru usMeneHus* 2022

H3MEHEHHSsI
Hecus - - 1421 1421
O6mo - - 1421 1 421
5.11. TBPTOBCKHA U JIPYTU 3AABJIKEHUA
31 nek. 22 31 nex.21
BGN’000 BGN’000
3abIKEHUS KbM JTIOCTABYMITU 70 2
[Tomyuenu aBaHcH 1 -
3aabIKeHUs KbM MEpPCOHaNa, B T.U. 101 -
CBbp3aHy UIA 1 -
3aabIKEHUS] KbM OCUTYPUTEIHU MPEAPUSTHS 1 -
3aabIKEHUsI 32 KOPIOPATHUBEH TaHBK 10 -
O6u10 183 2
5.12. IPUXOIHU
2022 2021
BGN’000 BGN’000
[Ipuxoau oT HaeMH 23 51
[Ipuxoau OT APYTH YCIIyTH, CBBP3aHH C HACMHU 60 25
Oomo 83 76

[Ipuxoaute Ha rpymnarta BKIIOYBAT IPUXOJU OT OTJABaHE HA IOMELICHUS 0] HAeM C JIOTOBOPH 3a ONEPAaTHBEH JIM3HUHT U
JpYTH yCIyTH.

5.13. IEYAJIBU/3ATYBU, KOUTO CE OTYUTAT HETHO

2022 2021
BGN’000 BGN’000
[Ipuxoau OT MpoaaKOU HATBITOTPANHN aKTHBH 385 -
BanancoBa CTOMHOCT Ha IIPOJAJEHU aKTHBH (322) -
Oo61mo 63 -
5.14. APYTU 10XOIU
2022 2021
BGN’000 BGN’000

duHaHCUpaHUSI 20

O6mo 20

[Ipuxomute OT (QUHAHCHpAHWA BKIIOYBAT OE3BB3ME3NHH (DMHAHCOBH CPEICTBA, MPEAOCTABEHH OT ABpPXKaBaTa, KaTo
KOMTICHCAITUH 32 €. CHEPT UL
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5.15. PA3XO/I1 3A MATEPHUAJIN

Pazxoou 3a mamepuanu 2022 2021
BGN’000 BGN’000
En.eneprus (71) 27)
Hpyru () (O3]
0610 (72) (29)
5.16. PA3XO/U 3A BbHIIIHU YCJIYT'
Pa3zxo0u 3a 6vHuinu yciyeu 2022 2021
BGN’000 BGN’000
C4eToBOTHI YCIYTH 3) 4)
Taxca K®H, B®B, 1] 4 0]
[podecnonanun ycmyrn @) -
Koncynranrckn ycnyru 1) )
PEeMOHT U KOHCyMaTHBH (4) -
Hpyru yenyru 9 8)
(28) (15)
5.17. PA3XO/IU 3A IEPCOHAJIA
Pa3zxoou 3a nepconana 2022 2021
BGN’000 BGN’000
Bob3HarpakieHus Ha IepcoHaa a7 (15)
OCHI'ypUTEITHH BHOCKH (D) -
O0mo (18) (15)
Cpenno criuchueH 6poit 2 — prroBozeH mepconan (2021 r.: 2).
5.18. PA3XO/I1 3A AMOPTU3ALIUSA
Paszxoou 3a amopmuszauus 2022 2021
BGN’000 BGN’000
AMOpTHU3aLYs Ha MHBECTUILIMOHHN HMOTH 3) 5)
AMopTHU3a1Us Ha KIMOTH, MAIMHU K 000pyIBaHE (6) ()]
AMopTu3aLus Ha HEMATEPUATHA aKTHBU (1) -
0610 (10) (6)
PasxomnTe 3a aMOpTH3aIs 10 TPYIH aKTHBH Ca ONIOBECTCHU B TPHIIOKEHHS 3, 4 1 5.
5.19. APYTU PA3XOAU
/Jlpyeu pazxoou 2022 2021
BGN’000 BGN’000
MecCTHH aHbIH U TAKCH (6) -
Hpyru pasxonu (1) _
O06wo (7 -
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5.20. DPUHAHCOBHU MPUXO/JM U PA3XOIU, HETHO

2022 2021
BGN’000 BGN’000

IIpuxomu OT IMXBH 4 -
Pazxonu 3a muxBu 2) -
[Tpuxomu ot onepanny ¢ GUHAHCOBU aKTHUBH 105
OTpuIiarenHa permyTamus 171
O0wmo 278 -

5.21. PA3XO/U 3A JAHBIIN
PaBHeHUe HA NaHBYHMSA PA3X0], ONPee/IeH CIPSIMO CYEeTOBOIHNS pe3yJITaT 2022 2021

BGN’000 BGN’000

CuetoBo/Ha nevanda 3a rofHaTa 309 13
Edekt oT koHCONMMIams (249) -
YBenuyenus Ha GUHAHCOBUS Pe3yJTaT 292 -
Hamanenns Ha huHaHCOBUS pe3ynTar (249) -
JlanbyHa mevasnba 100 13
Pa3xoz 3a naHbk Ha 6a3a npriIokuMa JanbyHa ctaBka — 10% (2021 r.: 10%) (20) 1)
VI3MeHeHHe B OTCPOYEH JaHBK 2 -
O0wo pa3xon/(MKOHOMHESA) 32 JaHBIHU BbPXY Neyajidara, oryerend B OT4yera 3a ®) 1)
BCEOOXBATHHSI IOXOJX

5.22. CBbP3AHU JIMIA U CAEJIKU CbC CBbP3AHU JIMLIA

CrenuuTe NpeAnpuUsTHS ca CBbP3aHy Jula 3a rpynara 3a 2022 u 2021 roauHa:

Cpbp3aHu JMIla Ha TpymaTa ca:

. Jumutsp [Manues — npokypuct. [Ipe3 2022 r. u 2021 r. ©Ma MIaTeH! Bb3HATPAXICHUS MO JOTOBOP 32 yIIpaBJICHHE

U KOHTPOJL.

. WBan KyHoB — usnbianutenen aupekrop. [Ipe3 2022 r. u 2021 r. uma miiaTeHH Bb3HATPAKACHHS T10 IOTOBOP 32

YIPaBJIEHUE U KOHTPOJL.

. bunsina BenmuoBa — mpokypuct. Ilpe3 2022 r. uMa mijateHd Bb3HATPAKACHHS IO JOTOBOP 32 YIPABICHUE U

KOHTpOJL.

. »bamauk menr” OO/l — rp. HoOpwd ¢ BuJ Ha CBBP3aHOCT — 0011 prKoBoAuTEN. [Ipe3 rognHaTa CAETKH ¢ rpymara He

ca peaJIM3upaHy U HAMa HETIOKPUTH B3EMaHU WM 3aIbJDKSHUSL
. JHC UnBect A/l — Ma>xopuTapeH COOCTBEHHK Ha KamuTaia

Ocvugecmeenu ca cnedHume cOeaKu CbC CbP3aAHU TUYA.

OcBeH IIaTeHNTE Bb3HATPAXK/ICHNS Ha WwieHoBeTe Ha ChBeTa Ha AupekTopute, [ pynara HsIMa APYTH CIENKU ChC CBBP3aHH
Jna.

B3emaHust 0T CBbpP3aHU JIHMLA

B3emaHsiTa 0T COOCTBEHHIIN €A KAKTO cileaBa:

2022 2021
BGN '000 BGN '000
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B3emanus mo qoroBop 3a 3aeM
JIuxBu 10O AOrOBOP 3a LEeCUs
O0mo

3anb/sKeHNs KbM CBbP3aHH JIHIA

3a1b/DKEHHS TI0 IOTOBOP 3a IIECHS

3a1bUDKEHUS 10 IOrOBOP 3a YIIpaBJIeHHe U KOHTPOIT
O6mmo

Kiri04oB ynpaBiieHCKH TepCOHAT

97 -
- 1
97 15
2022 2021
BGN '000 BGN 000
1421 -
1 -
1422 -

CbCTaBbT Ha KIIOUOBMS YHOPpaBJICHCKU NEPCOHAI € OIMOBECTCH B HpI/IJ'IO)KEHI/Ie 1.2. Haumcnenure BBb3HArpaXxJCcHusd Ha

KIIFOYOBUS YIIPABJICHCKU NEPCOHAJ Ha I'pyriaTa ca KaKToO CJICABa:

PnroBoACTBO

OauTeH KOMUTET
O61mo

I'pymaTta nma 3a1bJDKEHHE KbM KIIIOYOB YIPaBIeHCKH nepcoHan kM 31.12.2022 1. B pa3mep Ha 1 XuiLJiB.

2022 2021
BGN '000 BGN '000
15 14
- 1
15 15

6. HEJIM U TIOJIMTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

6.1. BanyreH puck

I'pymnara He e U3JI0)KEHA Ha BATYyTEH PHCK, 3aI[0TO OCHOBHO OIEPALIMUTE U CACIKATE Ca ACHOMHUHHPAHHU B OBJIrapCKH JIeBa
W/WIIM €BpO, JIOKOJIKOTO MOCJIEAHOTO € C (PUKCHpaH Kypc CHpsMO JieBa MO 3akoH. Tabmuuure mo-momy o0oOlaBat

EKCTO3ULUATA Ha TpyHaTa KbM BaJyTHUS PUCK:

31 gexemBpu 2022 B USD B EUR B OBJIrapcKH JieBa O6mmo
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu o amMoOPMUIUPAHA CMoUHOCH
Kparkocpounu ¢prHaHCOBU aKTUBH - - 97 97
[lapu4nu cpencTBa U €KBUBAJIECHTU - - 55 55

- - 152 152
O0mo
Dunancosu nacusu no AMOpMU3UPaHAa CMOUHOC - - - -
Kparkocpounu GprHAHCOBU MacuBU - - 1421 1421
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31 nexemBpu 2021 B USD B EUR B OBJIrapcKH JieBa Oommo

BGN’000 BGN’000 BGN’000 BGN’000
Dunancosu akmugl o amMoOPMUIUPana CIMouHOCH
[Tapu4Hu cpencTBa U €KBUBAJIEHTH - - 141 141
- - 141 141

O6mmo

Dunancosu nacusu no amopmusupana CMOUHoOCm - - - -

6.2. IleHoBHU puck

I'pynara e uznoxkeHa Ha ()MHAHCOBU PUCKOBE TMOPAJM MPOMEHUTE B LICHUTE B HAGMUTE Ha MMOTH. ['pymaTta penoBHO
U3BBPIIBA Mpepas3IiiexkIaHe Ha LEHUTe, MPElEeHsIBaliKY HEOOX0AMMOCTTa OT aKTUBHO YIpaBiieHHE Ha ()MHAHCOBHUS PHCK.
LleHoBara nonuTHKa € GYHKIHUS OT TP OCHOBHH (pakTOpa — CTPYKTYpa Ha Pa3XoJUTe, [IEHH Ha KOHKYPEHTH M NIOKyTaTeHa
BB3MOXKHOCT Ha TNOTpeOuTenMTe. 32 MHHUMH3MpaHe Ha TSIXHOTO BIIMSHUE Tpylara Ipujara OCHOBHO MOJXOJ]l Ha
ONTUMM3UPAHE HA Pa3XOAUTE U I'bBKABA MAPKETUHIOBA U LICHOBA IIOJUTHKA.

6.3. Kpeauren puck

KpeauTHUAT pUcK € OCHOBHO PUCKBT, IPH KOMTO KJIMEHTHUTE U IPYTHTEe KOHTPareHTH Ha IpynaTa HAMa Aa ObAaT B ChbCTOSIHUE
J1a M3IUIATAT U3LSI0 U B 0OMYAiHO IPEABUICHUTE CPOKOBE IBIDKMMHTE OT TSX CYMH 10 3a€MHU, THPTOBCKH U APYTH B3EMaHH.

OcHoBHUTE ()MHAHCOBH AKTHBU HA IPyIaTa HOCUTEIH Ha KPEAUTEH PUCK ca MIAPUYHHU CPEJICTBA B OAHKOBH CMETKH (TEKYILH
JIETIO3UTH ) U B3eMaHus OT kimeHTH (2022 r. Hsma; 2021 r. — HECHIECTBEHM).

2022r. 2021r.
['pynu ¢puHAHCOBU AKTHBH — 0AJAHCOBM CTOIHOCTH:
Texyly (GUHAHCOBU aKTHBU 97 -
[Mapy 1 mapuyHM EKBUBAJICHTH 55 141
lbanancoBa cToliHOCT 152 141

3a orpaHMuYaBaHe HA KPEIUTHHS PUCK MO TEKYIIM W CPOYHU JCMO3UTH B OAHKM, TpynaTa € BB3MPHETIO0 MOJUTHAKA Ja
pasrmpeesns 1 UHBECTAPA CBOOOIHHUTE CH MAPUYHU CPENICTBA BbB (DMHAHCOBH MHCTHTYLUH B bhiirapus ¢ BUCOKa peryTaius
M JOKa3aH CTaOMINTET.

KpenuTHuAT pucK € MHUHHUMH3UpPAH 4Ype3 MoJ00p Ha THPrOBCKUTE MApPTHBOPH, TEKYIl KOHTPOJI Ha ChOMpaeMocTTa Ha
B3€MaHMATA U JOTOBAapsHE Ha MPENIAa3HU KJIAy3W B ThPTOBCKHTE B3aMMOOTHOIICHHS. PHHAHCOBO — CUETOBOIHUS OTIEI
M3BBPIIIBA €KETHEBEH MIPETTIe]l, PABHECHNE 1 aHAJIN3 Ha HECHOpAHNTE B3EMaHUs, KAKTO M MOITYYEHNUTE MOCTHIUICHHS.

6.4. JInKBU/IEH PUCK

JIMKBUTHUAT PUCK ce N3pa3sBa B HEraTHBHATA CUTYallXs TPpyNaTa Ja He ObAe B ChCTOSHHUE 1a TIOCPENIHE 0€3yCIOBHO BCHUKH
CBOM 33bJDKECHUS ChITIACHO TEXHUS MaJiekK. | pyrnaTa mpoBex/a KOHCEpBAaTHBHA OJIMTHKA 110 YIIPABICHUE HA TNKBUAHOCTTA,
Ype3 KOSATO Ce CTPEMH Ja MOAABPKA IMOCTOSIHHO ONTHUMAJIEH JIMKBHCH 3arac OT MapHyYHM CPEJICTBA 33 CIIOCOOHOCT Ha
(MHAHCHpaHe Ha CTOMAHCKATa CH AEHHOCT. TeKyIo MaTypuTeThT M CBOEBPEMEHHOTO OCBIIECTBSBAHE HA IIIAIIAHHUATA CE
cieqd OT (PMHAHCOBHUSL OTJEN, KaTo ce TOAIbpKa €XeJHEBHa WH(GOpMAaIWs 3a HAJIMYHUTE MapHYHH CPEICTBA H
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MNPCACTOAIINTE IJIAIaHWA. Hanmuunero na JIMKBUJCH PUCK € MUHUMH3UPAHO, TBH KaTo I'pynata nMa caMO HECHIICCTBCHU
3abJKCHHUA KbM AbpiKaBaTa, KOUTO Ca MOTraCCHU B CPOK.

6.5. Puck Ha TUXBeHO-00BbP3aHUTE MAPUYHHTE MOTOLH

Karo 1510 rpymaTa HiAMa 3HAUYUTCIHU JIMXBOHOCHU aKTUBU. Hanuynoctute mo 6C3Cp0‘-IHI/I JCIIO3UTH B 0aHKOBHM CMETKH BeYe
HC CC OJIMXBABAT. Hopa)m TOBA, TE3U JACIIO3UTU Ca TPETUPAHU KAaTO HEJIMXBCHU (l)I/IHaHCOBI/I AKTHUBHU.

KoM 31.12.2022 r. rpynarta HsMa B3eMaHHUS.

3abIKeHHATA Ha Ipynarta ca KbM AbpiKaBaTa 1 CJIC/IBA Aa CC MOracsiaTt B CPOK.

JloroBopeny nNapuyHM MOTOLM, B T.4.

CTOHHOCT

IIpenocna JloroBopenn
Kbm 31.12.2022 roquna (0anancoBa) TMApUYHU an 1 Haj 3
CTORHOCT S — o1 roANHA TOAVHHU Hajg S 060
roauHa oo 3 oo S TOAMHH
TOIUHHA TOAMHHI
DUHAHCOBU AKTUBH 164 169 169 - - - 169
Kparkocpounn TEKyIIN 97 102 102 ) ) ) 102
(PMHAHCOBYU aKTHBU
TBproBeku U Apyry B3eMaHus 12 12 12 - - - 12
[Mapruny cpeAcTBa M MapUIHH 55 55 55 ) ) ) 55
€KBUBAJICHTH
DUHAHCOBH MMACUBH 1604 1604 1604 - - - 1604
Tepropen - Apyri 183 183 183 - - - 183
3abJDKCHHS] KBM TPETH JIULA
Kparkocpounn (huHaHCOBH 1421 1421 1421 ) ) ) 1421
MacuBU
Q0o HETHA IHKBRHA (1 440) (1435) (1435) - - - | @43)
CTOHHOCT
JloroBopeHs Napu4YHU MOTOLM, B T.4.
IIpenocna JloroBopenn
KbMm 31.12.2021 roauna (0asancoBa) NapuYHU Han 1 Han 3
CTORHOCT e i— mo 1 roauHa TOMHH Hajg S 0610
roauHa o 3 oo 5 TOMHH
TOIMHHA TOIMHHA

DUHAHCOBU AKTUBH 141 141 141 - - - 141
[MapuuHu cpeAcTBa U MapUUHH 141 141 141 ) ) ) 141
€KBUBAJICHTU
DUHAHCOBU NACHUBH - - - - - - -
OO0 HeTHA JIMKBHIHA 141 141 141 ) ) ) 141
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DUHAHCOBUTE AKTHUBH KaTO CpPpEACTBO 32 YIIPABJICHUE HA JIMKBUHUSA PHCK

HpI/I OLICHABAHCTO U YIPABJICHUETO HA JIMKBUJIHUA PUCK rpymnara OT4duTa OYAaKBAHUTC MAapUYHU IMOTOOU OT (l)I/IHaHCOBI/I
HWHCTPYMCHTHU, MO-CIICHHUAIIHO HAJIWUYHUTE MApUYHU CPECACTBA U THPIrOBCKU B3CMaHMA. Hamruaure napudHu peCcypcu u
THProBCKU B3€MaHUA HC HAJIBUIIIABAT 3HAYUTCIIHO TCKYIIUTEC HYXXIU OT U3XOIAI ITapUiCH IOTOK.

[TapuynuTe MOTOIM HA TPyNaTa HE Ca 3aBUCHMH OT JIMXBEH PHCK.
6.6. KanuranoB puck

C YIIPaBJICHUECTO HA KalluTajla rpymnara uejiv a Cb3gaBa U MoJAAbpiKa Bb3MOXKHOCTHU TO 1a MPOABIIKA Aad (1)yHKLII/IOHI/Ipa KaTo
ﬂeﬁCTBaHlO npeAnpusATUC N J1a OCUTypsiBa CbOTBETHATA BB3BPHUIIACMOCT HAa MHBECTUPAHUTE CPEJACTBA Ha CcOOCTBEHHKA U
CTOIAHCKU ITOJI3NW Ha APYTUTEC 3aMHTCPCCOBAHU JIUIIA OT U YHaCTHUIU B HET'OBUSA ousHec.

I'pynata HsiMa 3aeMH /UM JBITOBE KbM 31 IeKEeMBpH.

7. YCJIOBHU AHTA’/KUMEHTHU
CbaedHM ciopoBe

['pynara HsiMa BUCSIIM TPOU3BOJICTBA 110 00pa3yBaHH JieJia 3a ChOMpaHe Ha B3EMaHUATA WK JIPYTH.

8. JON'bJIHUTEJIHHU OINNOBECTSABAHUSA BbB BPb3KA C PEI'YJIATOPHU N3UCKBAHUS

CoriacHO 3akoHa 3a CUETOBOJCTBOTO, IpylaTa ClellBa Ja OIOBECTH HAUMCIEHHWTE 3a TOAMHATa CyMH 3a YCIYTUTe,
MIPEeIOCTaBIHU OT PETHCTPUPAHUTE OAUTOpH Ha mpennpustrero. Hesasucum omutop Ha POAMHA KEIIUTAIL A/ e p.o.
Hesn KoHcTaHTHHOB. BB3Harpa>kAeHNETO 3a HE3aBUCHM OJUT Ha TOJUIIHUS KOHCOIUANPAH (UHAHCOB OTYET U TOJUIIHUS
KOHOJIMIMPAH JOKJIaJ 3a IeHHOCTTa € 5 XWI.JIB. PerucTpupanuaT oquTOp HE € MPeJocTaBsl APYTH YCIIyTH Ha Ipymara.

9. HECUT'YPHOCTHU U CbBUTHUSA CJIEJ] KPAA HA OTYUETHUSA IEPUOJ

Ha 24 ¢espyapu 2022 r. Pyckata denepariius npeanpue BOSHHU ecTBUS cpelly YKpaiiHa, B pe3yaTaT Ha KOETO ce Hajlarat
penuiia orpaHUuUTENH Mepku oT EBporeiickus cbio3. [IpreTnte MOMBIHUTENHN CAaHKIUU cpely Pyckara deneparus ca
HAcOYeHH KbM (DHHAHCOBUS CEKTODP, CEKTOPUTE CHEpreTHKa W TPAHCIIOPT, KOHTPOI Ha U3HOCA M JAPYTH OTpaHUYEHUs Ha
WKOHOMUYECKUTe OTHOIeHus.Te3n chOMTHS ce odakBa Ja NMPOABIDKAT Jida OKas3BaT BIHMSHUE BBPXY JEHHOCTTa Ha
MIPENPUATHSI OT Pa3IM4YHU MHAYCTPUM U Tpe3 CleBallyuTe Neproau. ['pynaTta HsIMa NpeKu eKCTO3ULUK (Hamp., CHENKH,
cajla, aHTA)XUMEHTH) KbM CBBP3aHH JHMLA W/MIM KbM KIIIOYOBH KIHMEHTH, AOCTABUMLIN WM OAHKH OT TE3U JbPIKAaBHU.
Edexrure oT ropHNTE CHOMTHS MOTAT J1a OKaXKAT BIMSHUE BHPXY LSUIOCTHUTE MAaKPOMKOHOMUYECKU YCIIOBHS B CTpaHaTa U
B EBporia, KakTo U B MO-IBJITOCPOYEH IIJIaH BBPXY THPTOBCKUTE 000POTH, ITAPHYHHTE IIOTOLM M PEHTAOMIHOCTTA.

IloTenuuaj 3a Bb3AeliCTBHE HA pacramara mu]mamm H JINXBCHUTEC HUBA

MHoro npenpuaTas u I'pynu oT pa3nuyHu OpaHIIOBE M CTPAaHW M3MHUTBAT e(heKTa OT HAPACTBALIMTE HUBA HA MH(IAIMATA
1 JIMXBEHWUTE MIPOLIEHTH, KOUTO 3aCsATa BCUYKH acTIeKTH Ha OM3Heca U BOAAT JI0 HApacTBaHE HA HAPACTBAHE HA Pa3XOJUTeE 3a
CYpOBHHH M PabOTHA CHJIA, a CHIO M A0 IMPOMEHU B MOBEICHHETO Ha KIMCHTHUTE M HAPACTBAHETO HAa KPEAWUTHHUS PUCK.
Be3aelicTBueTo Ha mH(IAaMATa W IMXBEHUTE HHUBA 3aCETHA BKJIIOYMTEIHO NMPOIECUTE HAa B3EMaHE HA MHBECTUIOHHU H
(MHAHCOBM PEIleHHs U Ipolieca Ha IIPErOBOPH 3a IOTOBApsIHE HA YCIIOBHUS U TAPaMETPH 10 T€3H 0T OBOPH.

EdekTbT 0T Te31 HeraTUBHU HKOHOMHYECKH ITPOLIeCH BEPXY (MHAHCOBHTE OTYETH Ha OTYMTAIIIATA CE TPyIa HMa HOTeHIasa
na 6bJe chlIecTBeH. BE3MOKHNTE HETaTHBHY NOCIEANIM 00XBAIIAT:

. BrnusiHue BbpXy N3MEPEHNTE CIPaBEUIMBH CTOHHOCTH Ha aKTHBHU U MTACHBH;

. Edextn BppXy mporso3upannTte ObACIIM MAapHYHH MTOTOLIN W MPUJIOKEHN TUCKOHTOBH ITPOIEHTH, U3MOI3BAHH 32
OTIpe/IesITHE Ha HACTOAIIATa CTOWHOCT, MHAUKATOPHUTE 332 00€31IEHKA M TECTOBETE 33 00E3IICHKA;

. Edexrr BpXy JOroBOpH ¢ KIMEHTH, BKIIOUUTEIIHO BB3ICHCTBHETO BHPXY OUYaKBaHUTE KPSIUTHH 3aryou mo MCDO
9 ¥ BB3ICHCTBHETO BHPXY AOTOBOPH, KOMTO BKIIFOYBAT 3HAYNTEICH KOMIIOHEHT Ha (mHaHcupaHe mo MCDO 15;
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. Edextn or nmpoMsHa B O4aKBaHUTE KPEeJUTHH 3aryou oT ¢uHaHcoBH MHCTpyMeHTH o MC®O 9, paznuyau ot
B3€MaHUs 110 JOTOBOPH C KIUEHTH;

. Edextun BBpXy NmpoBHM3MM 3a IBIATOCPOYHM JOXOAW HA TEPCOHANA W OICHKATE Ha TMACHBUTE IO IUIAHOBE C
nepurupanu goxoau mo MCC 19;

HapaCTBaIJ_II/ITe HHUBa Ha I/IH(bJ'IaLII/IHTa 1 JIUXBCHUTC MMPOUCHTH UMAT NOTCHIHAJIA 1a NPUYUHAT 3HAYUTCIIHA HCCUTYPHOCT 110
OTHOLICHUE OLICHABAHCTO KAKTO Ha KPATKOCPOYHHU, TaKa U Ha ABJITOCPOYHU aKTUBU U MTACHUBU.

3agbppKamuTe ce BUCOKK HHBA Ha wHpmanus npe3 2022 r u B Havainoro Ha 2023 r. moBeI0Xa O TPYCOBE B CBETOBHATA
(¢uHaHCOBaA cucTeMa. B pe3yniraT OT BAMTaHETO Ha OCHOBHUTE JIMXBCHH MPOIICHTH OT HAKOW OT KJIFOYOBUTE IICHTPATHH OaHKH
B CBETa JIOBEJC JI0 KpH3a B JIMKBHJIHOCTA HAa OAHKOBH W JNPYrH (PMHAHCOBH WHCTUTYIUHU, YHAUTO MOPTPCHIN C aKTHBH
ChABPIKAXa 3HAUYUTEIICH JISUT Ha aKTUBU ¢ (QUKCUPAHU JIUXBEHU HUBA.

HapymaBaHeTo Ha oOnyaiiHaTa HKOHOMHYECKA HeﬁHOCT B CBCTOBCH Mama6 " B 4YaCTHOCT B Peny6n1xn<a Bl,nrapm[ MOXC Ia
TIOBJINAC H66J'Ial"01'[pI/IHTHO BBPXY OINECpAlMUTE Ha prnaTa, B T.U. U BBPXY PCATIUZUPAHUTE IPUXOOU. KsM momeHTa
CUTyaluATa € U3KIIOYUTCIIHO AMHAMUYHA U HEOPEABUAMMA. Ha to3u eram e MPAKTUYCCKU HCBB3MOKHO Ja CC HallpaBU
HaaeKaHa MPEeUEHKa U U3MEPBAHE HA IMOTCHIIUATIHUSA e(l)eKT.

I'pynata Tpetrpa ropHiTe CHOUTHS KATO HEKOPUTHPALIM CHONTHS, HACTBIIWIIN CIIe]] Kpasi Ha oT4eTHHs rnepuo. KbM natara
Ha 0ZI00peHHe 3a M3/1aBaHe Ha HACTOSINUS (PUHAHCOB OTYET, KONMYECTBEHHUAT e(DeKT OT Te3u ChOMTHUS HEe MOke ja Obe
OTIpeJIeSieH C pa3yMHa CTETeH Ha TOYHOCT.PHKOBOJICTBOTO aHaJIM3Mpa Bb3MOXKHUTE €(EKTH OT MPOMEHSIIIUTE Ce MaKpo-
UKOHOMHYECKH yCIIOBHSI BbpXY (DMHAHCOBOTO CHCTOSIHUE U pe3yJITaTUTE OT JeiiHocTTa Ha ['pynara.

10. CbBUTUSA CJIEJ KPASI HA BAJIAHCA
[Tpe3 m.Mapr 2023r. ,,JJHC UnBect* AJl npexBbpis, a ,,Poanna Kennten™ AJl npunoOuBa B3eMaHus B pazMep
Ha 1 465 090 nB. kbM ,,Hanpeask MuBect A/l ¢ EMK 121872953 mnpencTaBisBaiiy riiaBHHUIM, 3a€THO C BCHUKH JINXBH,
Pa3HOCKH, TPUBUJICTHH, 00€3MeYeHU s M BCHUKY ITpaBa u uHTepec. IleHara, kosito ,,Pomquna Kenutea“ AJ] abmxu Ha ,,/JJHC
WuBect“AJl 3a npuoduBaHe Ha B3eMaHusTa € B pazmep Ha 1000 JB.

3a meproa MeXIy OTYETHATA J]aTa M JaTata Ha 0Z00psBaHeTO Ha (PMHAHCOBHS OTHYET 3a M3JaBaHE HE Ca HACTBIMIH APYTH
Ba)KHHU W/WITM 3HAYUTEIHH 33 IeiHOCTTa Ha ['pynaTa chONTHs, KOUTO Ja HajaraT OHOBECTSIBAHE UM KOPEKIHU B HACTOSIIIS
(bMHAHCOB OTYeT.
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POAUHA KEIIUTDHJI AL
KoHcouaupaH roauuieH 10Kaaj4 3a JeHHOCTTA

3a 2022 roaguna

1. Hui)opmauuﬂ 3azpynama

I'pynata oT mpeampusarus BKJIIOYBAa HpeAnpusTHeTo Maiika ,,Pommna Kemutwn“ AJl, HEroBOTO ABIIEPHO JPYKECTBO
,,Hampeask MuBect™ EOO/] u npiiepHoTO ApykecTBo Ha ,, Hanpensk UuBect EOO/] — ,,Hanmpensk 1951 EOO/]

[peanpusrrero maiika e npunoouno 100% ot kanmrana Ha ,,Hanpensk Musect™ EOO/] npe3 noemBpu 2022 1. OcHOBEH
MpeaMeT Ha NeHHOCT Ha ABIIEPHOTO NPEANPUSATHE € : BhTPEIHA U BhHIIHA ThPTrOBUs ¢ MeOEIH, BCSKaKBa Ipyra AeHHOCT,
He3a0paHeHa OT 3aKOHa.

3aenHo ¢ npunobuBanero Ha ,,Hanpeask MuBect™ EOO/, npyxectBoTo — Maiika mpuaoouBa koHTpod Bbpxy 100% ot
JSUUTOBETE Ha HETOBOTO JBIIEPHO ApYyxkecTBo ,,Hapensk 1951 EOO/. IIpeamera Ha aeitHOCT Ha ,,Hanpensk 1951 EOO/] e
NPOM3BOJICTBO, BHTPELIHA U BBHIIIHA THPTrOBHUs ¢ MeOEIH, KaKTO M BCSKAKBa ApYyra JIeHHOCT, He3a0paHeHa OT 3aKOHa.

,Pomnna Kenutosa“ AJl € myOJIMYHO aKIIMOHEPHO APYKECTBO perucTpupano ¢ pemienune Ne 841/28.03.1996 r na
JoOpuuku oKpbkeH cbj 1o ¢.a. Ne 572/1996 1, BiucaHo B ThproBckusi peructbp B ToM 201 ctpanuma 1171
naptuner Ne 87. [Ipennpusituero e myosnnyHo apyxectBo, chriacHo 3ITTLK. AKIMOHEpHUAT KaluTal €
pasnpenesneH B 93774 Op. akiuu ¢ HOMUHAJIHA CTOMHOCT €/IMH JIeB Ha akius. Bcska akiius aaBa MpaBo Ha rjac,lipaBo
Ha AMBMJEHT U JIMKBUAALMOHEH 1. HsiMa akiimoHepu cbe crnenyanHu KOHTPOJIHHU NpaBa.

Kosm 31.12.2022r. uma npoMsHa Ha OCHOBHH aKIIMOHEPHU Ha APYKECTBOTO, KATO HOBUTE aKIIMOHEPH ca !

« "IHC HUuBect" AJ] 65 780 6p. akuuu  70.15%
* OU3UUYECKH LA 27 944 op. akunu  29.80%
HssiMma gu3nyecku juia, KOUTO IMPUTEkKABAT MPsIKO noBeue oT 5% ot npasata Ha riac B O0moTo chOpanue Ha

akuoHepuTe.[pyKecTBOTO UMa €AHOCTEIIEHHA CUCTEMA Ha YIIPABICHHUE ChC CHBET HA JUPEKTOPHUTE.

Ha 07.10.2022 r. e npoBeaeHo U3BbHpeaHO 0010 chOpaHHe HA aKIMOHEPHUTe, HA KOETO € B3eTO pelleHHe 3a
nokynka Ha 100% ot gsiaosere Ha " Hampeabk umHBect" EOO/L , npoaaxk6a Ha HeIBHKHMH HMOTH Ha
ApyxKecTBOTO ,,Pyrex” OO/l, cMsiHAa HAa HAUMEHOBAHHETO Ha ApPY:KecTBOTO OoT "Poauna 91"AJl na "Poauna
Kenutsa" AJl, cMeHsi ce aapeca Ha ympaBjeHHe M ceJajquiieTro Ha ¢gupmara ot rp. doodpuy, Oya "25-tu
centemBpu'" 43 Ha rp. Codus, paiion "Bb3paxnane'", 6ya."Togop Anexcanapos'" Ne 137, er.6. Ilpuer e HOB
YcTaB Ha APY:KECTBOTO B KOWTO ce MPOMeHs mpeaMeTa Ha JeiiHocT: UHBecTHpaHe B THProBCKHU APYKeCTBa,
BKJ. IpuI0o6uBaHe, yHpaBJieHHe H NMPoaax0a HAa ydyacTus B JpPYy:KeCTBA, H3BbPLIBAILM AeiiHocT B cepaTa Ha
Bb300HOBSieMHTe eHepruiiHu u3ToynHuuu. MHBecTHpaHe BBHB (PMHAHCOBM AKTHBH M MHCTPYMEHTH, BKJI.
B3eMaHusl. MHBecTHpaHe B HEABHKHMHM MMOTH, ¢ 1eJ NMpoJak0da u/Wiau OoTAaBaHe MOJ HaeM, U3TPakIaHe U
eKCIJI0ATANMA HA HHAYCTPHATHHU 30HU. @PUMHAHCHPaHe HA IPYIH APYKecTBa, B KOUTO JAPYKeCTBOTO y4acTBa U
BCAKAKbB JPYr BHUJA JI€iHOCT, He3a0paHeHa OT 3aKkoHa. /leiiHocTHTE, 32 KOMTO ce M3MCKBa pa3pellieHHe, ce

HU3BBPIIBAT CJje]l MoJyYaBaHe ‘HAa He00X0AMMOTO pa3pelieHue 0T HA/JIEKHHUSI OPraH.
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Cnen nposeneno M3BbHpenHOo 00mmo chOpanne Ha 29.12.2022r. ca B3eTH CIETHUTE pPELICHHS; OCBOOOXKIABAaT ce OT
JUTBKHOCT wieHoBe Ha ChbBETa Ha TMPEKTOPHTE HA APYXKeCTBOTO, a mMeHHo: MIBAH MOPJJAHOB KYHOB, JITUMUTHP
ITAHYEB JUMUTPOB u "PYTEK" OO/I, u ce Ha3HauaBaT HOBH 4jieHOBe, KakTo cieapa: JJESIH BEJIMYKOB bBOPUCOB
kato 3meanutenen mupekrop, BEJIMCIIAB HUKOJIAEB KAPAJIAUKU kato uneH Ha cbBeTa Ha JJupekropute 1 CTOSAH
NBAHOB BFbYBAPOB kaTo He3aBHCHM 4JI€H Ha ChBETa Ha JIMpEeKTOpUTE.

HDI/IeTI/I ca CJICAHUTC N3MCHCHHS B YCTaBa:

- 1) un. 9, an. 1 npumoOuBa ciaeTHATa PEIAKITHS:

- IIpu yeenuuasane na Kanumana Ha OpyAcecmeomo 6CeKU aKyuoHep uma npago oa npuoooue

- aKyuu, KOUMo CbOMEEeMcmeam Ha He2o8us 05Ul 8 Kanumaia npeou yeeauwenuemo. 9n. 194, an. 4 u un. 196, an.
3 om Topeoscrus 3axon (T3) ne ce npunazam, oceéen 6 ciyuaume no un. 113, an. 2, m. 2 om 3IIIIK.

- 2) un. 10, an. 2 mpuaoOuBa ClieiHATA PEAAKIIUS:

- Kanumanvem na opysicecmeomo ne mooice 0a 6voe ysenuuasar no peda Ha yi. 193, 195 u un.

- 196, an. 3 om T3, oceen 6 cnyuaume no yun. 113, an. 2, m. 2 om 3IIILK.

- 3)un 31, an. 2, 1. 11 npunoOuBa ciaeaHaTa peaakius:

- B cpok 00 5 (nem) coounu om oamama na ovseseane ¢ TPPIOJIHI] na nacmosiyama pedaxyus na Ycmasa
Cveemvm na oupexmopume Modice 0a y8eaudasa Kanumaia Ha Opyscecmeomo 0o pasmepa na cymama om 50
000 000 (nemoecem munuona) resa upe3 u30ABAHe HA HOBU AKYUU, YpPe3 NPespbuiane Ha ooauzayuume,
U30adeHu Kamo KOHEepmupyemu, 8 akyuu, Kakmo u ype3 npespvblyane Ha 8apaHmu 8 akyuu (YnpaxcHasame Ha
sapanmu). B pewienuemo 3a ysenrunasane na xanumana Coeemvm Ha OUpeKmopume onpeoeiist pasmepa u
yenume Ha 8CAKO yseauueHue, bpos u 8uda Ha Ho8ume aKyuuy, Npasama u npusuiezuume no max, cCpoxKa u
VCI08USAMA 3 NPeX@upiisiie Ha npagama no cmucvia Ha §1, m. 3 3K, uzdadenu cpewy cviyecmsysawjume
akyuu; Cpoxa u ycroeuama 3d 3anuceéane Ha Hogume aKyuu, pazmepa Ha eMUCUOHHaAma CMouHOCm U CpoKd, U
VCI0BUAMA 3A 3ANIAAUAHEMO T, UHBECTNUYUOHHUSL NOCPEOHUK 3a OOCIYIICEANE HA eMUCUSMA AKYUU UTU
s8apaunmu, Kakmo u opyaume 006Ccmosamencmsd, npeosudeHu 8 HOpMamusHume aKkmoge.

-4) Bum. 31, ain. 2 ce cb3maBa HOBa T. 11.1 che criemHATA peIaKITHsL:

- B cpoka no m. 11 Cveemvm Ha Oupexmopume uma npago 0a 83ema peuieHus 3a u30aeane Ha 8aparHmu,
dasawyu npaso 0a ce 3anuuiam axkyuu om 6voewo ygeruyerue Ha Kanumana. B ciyuatl, ue opyoscecmeomo
u3oaoe 8apaHmu 8 UNvIHEHUE HA 08IACMABAHEMO NO NpedXoO0Homo uspederue, Co6emvm Ha Oupekmopume
uma npaso 0a 83ema peuierus noo yciosue, cverdacuo 4n. 113, an. 2, m. 2 om 3IIILK, c yen ocucypsasare
npasama Ha npumexcamenume Ha sapanmu. Paszmepvm na ysenuuenuemo no npedxooHomo uspeyerue He
Modrce 0a Haosuwiasa pasmepa no m. 11 no-eope, Kamo ce omyuUmMa 6b3MONCHOCMMA NPABAMA NO BCUUKU
sapaumu 0a 6voam ynpaxcuenu. B pewenuemo 3a uzoasane na emucus eapanmu Cveemvm Ha oupekmopume
onpedens 6pos u uda Ha U30A8AHUME 8APAHMU, EMUCUOHHAMA CIOUHOCT HA 8CEKU, KAKMO U CPOKA U
VCA08UAMA 34 YAPAICHABAHEMO UM, CDOKA U YCIOBUAMA 3d 3ANUCBAHE HA 8apaHmMume,; CPOKA U YCIO8UAMA 3d
3aniawjare Ha CMOUHOCMMA HA 8apaHmume; 8uod, 6pos, KAKMO U HOMUHATHAMA U eMUCUOHHANA
CMOUHOCMU HA aKyuume, KOUMo uje 0b0am uz0aoenu npu YnpaxcHeane Ha 8apanmume,; UHEECMUYUOHHUSL
NOCPeOHUK 3a 0OCIYHC8AHE HA eMUCUANA 8APAHMU, KAKMO U 8CUUKY OpYeU napamempu u 06Ccmosmencmaa,

UBUCKYeMU CbENIACHO 0elicmeauomo 3aKOH00ameicmseo,
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- 5)Bui. 31, an. 2 ce cp3aBa HOBa T. 11.2 cbe ciieHaTa peaKIyst:

- Ilpeosudenussm npae oo 50 000 000 (nemoecem munuona) ieéa ce npuiaza oowo 3a Cymama om
CMOUHOCIUMe HA 8CUYKU YBENUYEHUsl HA KANUMANA, KTIOYUMENTHO aKyuume, KOUmo ca uz0aoeHu Kamo
B8APAHMU UIU KOHBEPIMUPYEMU 0OTUAYUU.

- 6) Bl 31, an. 2 ce cp3aBa HoBa T. 11.3 cbe crieHaTa peaKiust:

- Ilpu ynpasicnaeane na npasama cu no m. 11 um. 11.1 3a ocucypsagane na npagama Ha npumedicamenume Ha
sapanmu u Ha Kougepmupyemu obaueayuu, Cbeemvm Ha OupeKxmopume Modice 0a 83eme peuierue no 4i. 196,
an. 3 om T3 3a usknmousane Uiy 0SpaHuuaA8ane NPasomo Ha écexu akyuorep no 4i. 194, an. 1 om T3 oa
npudobdue 4acm om HosUmMe aKyuu, KOsImo CbOMeemcmead Ha He208usl 05l OM KAnumaia npeou yeeaudeHueno.

- 7) un. 38, an. 1 npuaoOuBa clie/iBaTa peaaKius:

- [pysicecmeomo cv30asa ooumen KOMumen, KOUmo ce CbCmou om mpuma Oy, MHO3UHCIEOMO Om KOUMo
mpsa66a 0a ca 1uya, 6bHUHU 3d U HE3A8UCUMU OM OpYIcecmEomo. Ynenoseme Ha 0OUMHUSL KOMUMEN ce

usbupam om o0o6wOMo cvbpanue Ha aKyuoHepume.

OTHOCHO JIBETE peaJTM3MPAHN OCHOBHM C/IEJKH HA JIPYKECTBOTO

[TepBata ocHOBHa clienKa € cBbp3aHa ¢ ToBa, ue ,,POJJMHA KEITUTBJI” AJ] npuaoOusa npaBoTo Ha COOCTBEHOCT BHPXY
100% ot msnoBete ot Kanutana Ha ,, HATIPE/JTBK MHBECT“ EOO/ ¢ EMK 121872953 3a croitroct 500 000 1B. /mETCTOTHH
XWJISIIU JIeBa/, C KOETO CTaBa €JIHOJMYEH COOCTBEHHMK Ha IMOCIECIHOTO JPYXKECTBO M Ha HErOBOTO JBILIEPHO APYKECTBO
LHAIIPEJIBK 1951“ EOO/, EUK: 114539980, nputexaBamo MHBECTUIIHOHHA MMOTH C BB3MOXHOCT 32 pa3BUTHE Ha
MPOEKTH 3a W3rpaxJIaHe Ha (OTOBOJITAaMYHA LIEHTpala, KakTo W (abpuka 3a NMPOM3BOACTBO Ha MeOENM, 3aeHO ChC
CBOTBETHHUTE MPOU3BOACTBEHH ILIOIIAIKH, XaJIeTa, MAILIMHN, ChOPHIKEHHS, TPAHCIIOPTHH CPEJICTBA, MATEPHAJIH U TIP.
Bropara ocHOBHaA czenka € CBbp3aHa C MpoJakOaTa Ha HEJBMI)KMMH UMOTH Ha japyxectBoto Ha" Pyrek" OO/l,Ha
croitHocT 382 000 nB.:

- [Tozemnen umot ¢ uneHtupurarop 02508.88.364- naxoxsi ce B rp. bamuuk, oour. bamunk, o6n. JobOpuuka;

-5 228/35 138 uneannu yactu ot [TozemiieH uMoT ¢ uaeHtuduratop 72624.610.118 naxomsii ce rp. Jo6puy, oOuirHa

Hobpuu, obnact JobOpuy;

- Crpana ¢ uaentudukarop 72624.610.118.7 naxoasima ce B rp. Joopuy, m.x. 9300, npom. 3ona CEBEP, BYJL.25-
TU CEIITEMBPU Ne 43;

-Crpana c unentudukarop 72624.610.118.26 naxonsama ce B rp. Jobpuy, m.x. 9300, mpom. 3oua CEBEP, BYJI.25-
TU CEIITEMBPU Ne 43;

- Crpana ¢ ugentudukatop 72624.610.179.4 naxomsma ce B rp. Hobpuy, m.k. 9300, mpom. 3o5a CEBEP, BYJL.25-
TU CEIITEMBPU Ne 43;

- Crpaga ¢ uapeaTuduratop 72624.610.179.7 — maxonsma ce rp. Joopud, m.x. 9300, mpom. 305a CEBEP, BYJI.25-
TU CEIITEMBPU Ne 43.

Bcenencteue ma cnenkara “POJJVUHA KEIIUTBJI” A/l moryyaBa mapuyHa cyma, ¢ KOATO IIIe pasmoiiara 3a BllaraHe B

THhPTOBCKaTa CH JIEHHOCT WA Aapyranae, B CbOTBETCTBUE C HYKIAUTE CH.
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2. IIpezneod na oeiinocmma

IIepBonauvannarta neiiHoct Ha “POJJUHA-KEIIUTHII” A/l € npon3BOACTBO U THPTOBUSA HA BBIHEH TEKCTUJI U U3AETUS
OT HETOo U cie perenne Ha coocTBeHuuTe npe3 Mapt 2001 r. e cripsina JeiHOCTTa Ha IPE I PHUITHETO.

Ot 2001r. no momenrt nerinoctta Ha “POJJUHA-KEIIUTBHJI” AJl ce cbcTOM B OT/IaBaHE MOJ] HA€M Ha HEJBUXKUMHU UMOTH.
VImMeHHO Ta3u AEHHOCT € M3TOYHUK Ha OCHOBHHTE IPHUXO/M Ha JPYKECTBOTO, HO TS HE € JOCTAThYHO JOXOIOHOCHA U HE MY
HOCH HUKaKBO pa3BUTHe. ETO 3aI110 MHBECTHIIMOHHATA TIOJIMTHKA Ha JIPY’)KECTBOTO THPITM CHILNECTBEHA IPOMSHA, 3a Ja ce
CTHTHE JI0 TOBUIIABaHE HA JIOXOJUTE My M TeHEpUpaHe Ha 33/I0BOJIMTEIIHA Niedanoa.

“POAMHA KEIIUTHJI” A/l B kpas Ha 2022r. ce 0CBOOOXkaBa OT HEABMKMMU MMOTH OIMCAHH TI0-TOpE B JIOKJIAaa upes3
npojaxxoara UM Ha IpyxecTBoTo “PyTex”OO0/], kaTo cpenly TAX MmojydyaBa MapuvHa Cyma, paBHsBAIla Ce Ha CIIpaBeInBaTa
M naszapHa croiHocT. Ot roaunn “POAVHA KEITUTBJI” AJl otaaBa BIPOCHUTE HEABUKMMH UMOTH 11O/ HAeM, KaTo HE
ca HaJMIIE epCIIeKTHUBU Te3W UMOTH Jia ObJIaT U3MOJI3BaHU 0 APYT HauMH B OBJIEIE, JOKOIKOTO HAMa U3TOTBEHH MTPOEKTH
3a3aCTPOSBaHETO UM HJIH 32 aJITEPHATHBHO TSAXHO OIMOJ30TBOPsIBaHE. B TO3M CMHCHII, CHIIMTE MTPEICTaBIISBAT €HA CTATHYHA
WHBECTHUIMS, KOSTO IMyOJINYHOTO JPYXKECTBO MMa MHTEpEC Ja MPOMEHH, 3a Ja Ce pa3BHBa B MKOHOMHYECKH acleKT U Jia
OTTOBOPU HAa JUHAMUYHO M3MCHANIUTE CC Ma3apHU YCJIOBUS. HapI/I'-IHI/ITe Cpe€ACTBa, KOMTO APYKECTBOTO HpI/I}I06I/IBa KaTo
[E€Ha Ha UMOTHUTE CHIIOTO II€ MOXKE J1a UHBECTUPA 10 APYT HAYHH, KOMUTO Ie My IO3BOJIM Ja IPOMEHN MHBECTUIIMOHHATAa CHU
INOJIMTUKA U Aa C€ HACOYM KbM HU3INBIHCHHETO Ha APYTrd MPOCKTHU, HOCCIIU IIO-TrOJIsIMa JOXOAHOCT W OTroBapsliy II0-
aZICKBATHO HAa HYXXIUTE MY.

I/IBpa3 Ha TakaBa IIpoOMsHa € NPEYCTAaHOBABAHCTO HAa CTATUYHUTE MHBECTULIMN Ha JAPYKECTBOTO, KAKBUTO Ca HEABUIKUMUTE
HMMOTH, OTAAaBaHU IO/ HaeM, U MPEHACOYBAHETO HA IMOJyYCHHUTE CPEACTBA KbM HOBH, IO-AMHAMHYHHU M MO-T0XOJOHOCHU
WHBECTHUIIMH, KAKBATO B CHIIECTBOTO CH MpecTaBisiBa npuaoodusaneto Ha 100% ot assoBete ot kanurtana Ha ,,HATIPEITBK
MHBECT*“ EOO/. IlocneanoTo e eqnonuueH coocTBeHUK Ha kanuTajia Ha ,, HATIPEJIBK 1951 EOO/JI, EMK: 114539980,
KOETO OT CBOSI CTpaHa MPUTEKaBa HEJBIKUMO U JIBKMMO MMYIIECTBO Ha TepuTOpusita Ha c. TpbcreHuk, ool [lneseH.
Nmymectsoto Ha ,, HAIIPEJA'BK 1951 EOO/] BKII04YBa HHBECTUIIMOHHU MMOTH C BB3MOXKHOCT 32 Pa3BUTHE HA MIPOEKTH 3a
u3rpaxzane Ha (OTOBONTaWYHA HeHTpaia (M31ajeHu ca 3 Op. CKUIM-BHU3M 33 MPOYYBaHE U IMPOSKTHPAHE) U TMO3EMIICHU
HMMOTH B peryJnaius ¢ o ot okoiio 25 000 KB.M., B KOUTO € CUTyHpaHa QyHKIHOHHUpaiia padpuka ¢ 1o00pa penyTaius u
TPaJUIIUK B IPOU3BOJCTBOTO Ha MEOEIH OT IbPBO, 3a€IHO ChC ChOTBETHUTE MPOM3BOJICTBEHH ILJIOIIA/IKY, XaJlleTa, MAIlMHH,
ChOPBHKEHHUS, TPAHCIIOPTHH CPEJICTBA, MaTepuaiu u np. [loHacrosimem (adpukara e crpsiia MPOU3BOJCTBO, HO Ca HAIUIIE
BCHUYKU YCIIOBUSI 32 Bb30OHOBSIBAHETO MY M Pa3BHBAaHETO HA HOBH NPOCKTH, CBBP3aHHU C BH30OHOBSIEMH CHEPIUHU
M3TOYHUIM. 3a ompeensHe ma3apHata croiHocT Ha 100% ot msumosere oT kanwurana Ha ,,HAIIPEJITBK MHBECT* EOO/,
MIOCTICAHUAT € OLIEHEH Ha CTOMHOCT IO-BHCOKa OT MpEeAJIOKEHaTa I[eHa 3a 3aKyIlyBaHETO MM, KOETO TpaBH CAETKara
mxmountenno usrogaa 3a “POJJMHA KEIIUTBII” A/l u HeroBuTe akipoHepu. HacouBaHeTo Ha WHBECTUIIMHUTE Ha
MyOJIMYHOTO APYKECTBO KbM TOJOOHM HOBH MPOEKTH Il CIIOMOTHE 33 Pa3pacTBaHEe W JUBepcH(UIMpaHe NEHHOCTTa MY,
MIpaBeUKH S M0-aJeKBaTHA HA TUHAMUYHATA WKOHOMIYECKAa 0OCTaHOBKA B CTpaHATa, KOETO OT CBOS CTpaHa IIE AOBEAE 110

II0-ToJIsIMa BB3BPAIIAEMOCT U ITOBEYE JOXOAN 34 HHBECTUTOPHUTE.

3. Puckosu chakmopu
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-Ha3apeH PHUCK- PUCKDBT, Y€ CIIpaBECAIMBaTa CTOHHOCT WJIN 6’I>HCHII/ITC NnapuyHyd MOTOLOH Ha (I)I/IHaHCOBI/IH HWHCTPYMCHT ILIEC
Bapupar nmopajgd NpoMCeHHU B IMMa3apHUTEC LCHU. HaSapHI/ISIT PUCK BKJIIOYBA TpU BUAA PUCK: BATYTCH PUCK, JIMXBECH PUCK U

JpyT LEHOBU PHCK.

-BanyTeH puCK- pUCKBT, Ue ClpaBeIMBaTa CTONHOCT WK OBJCIIUTE TAPUIHU ITOTOIM HA ()MHAHCOBUS HMHCTPYMEHT IIE
BapHpaT Mopajay MPOMeHA B 0OMeHHUTE KypcoBe.I'pymarta He ¢ U3JI0’KCHa Ha 3HAYMTENICH BAJTyTEH PUCK, Thil KATO HCHHU

CICJIKHU CC U3BBPILIBAT B JICBA.

-JIuxBeH PUCK- PUCKBT,UC CIIpaBCAIMBaTa CTOMHOCT HJIH 6T)Z[eIJ_II/ITe MnapuyHy MOTOUH Ha (l)I/IHaHCOBI/IH HWHCTPYMCHT 1II€

Bapupatr nopaard nmpoMEHU B MA3apHUTE JIMXBCHU IMPOLCHTH. prnaTa HAMaA MOJTY4YCHHU 0aHKOBHU KpEauTu.

-JIpyru IEeHOBY PHCKOBU- PUCKBT, Y€ CIIpaBeJInBaTa CTOWHOCT MIJIM OBJICIIMTE TAPUYHH NMOTOUN Ha (PUHAHCOBHS
HHCTPYMEHT 1lI€ Bapupar [OpaJyd IIPOMEHU B Ma3apHUTE LICHU, HE3aBUCHUMO OT TOBa Jalld TE3U NPOMEHMU ca
NPUYUHEHH OT pakTOpH,criennPpUUHY 32 OT/IeNHUS (UHAHCOB MHCTPYMEHT WIJIM HETOBUSI EMUTEHT, WK OT PaKTOPH,
BJIMSICIIM BbPXY BCUYKHU 1MOJOOHM (PUHAHCOBM MHCTPYMEHTH, ThPryBaHM Ha nasapa.l'pynarta He € nM3jokeHa Ha
NpsIK IICHOBU PHUCK, Thil KaTO LIEHUTE Ha M3BBPIIBAHUTE OT HEr0 YCIyrd ce oOpa3dyBaT Ha OCHOBAaTa Ha IMa3apHH

INPUHLMINA U OTpa3siBaT BCUYKU IIPOMEHU B KOHKPETHATA CUTYyaLUsl.

-Kpeauren puck- pUCKBT, 4e eAHATa CTpaHa IO (GUHAHCOBHUS MHCTPYMEHT Ill¢ NMPHYMHU (PuHAHCOBa 3aryba Ha
Jpyrata cTpaHa, KaTo He ycIee Ja U3IbIHU 3albkeHueTo.[lonuTukaTa Ha pbKOBOJICTBOTO KbM MUHHUMH3HUpPaHE
Ha TO3M PUCK € HAacOYeHa KbM H3BBPIIBAHE HA YCIyTH Ha THPTOBCKH KIHEHTHU ¢ 100pa KpeOuTHA penyTauus H

TIoJiydyaBaHE Ha aACKBAaTHU o0e3neyeHus.

-JIuKBUAEH PUCK- PUCKBT, U MPEANPHUATHETO ILIE CPEIIHE TPYAHOCTH MIPU U3II'BIHEHNE HA 3a1bJIKECHH, CBBP3aHHU C

(DMHAHCOBH MMACHBH.
I'pymnara moaabpka ONTHMAIHO KOJIMYECTBO MApHYHKM HAIMYHOCTH, C IIEJ OCHTYpsBaHE HA MIOCTOSIHHA JTMKBUIHOCT 3a
MOKPHBaHe Ha TEKyIIHTE 3aabokeHust. [Ipiara ce cuctema 3a GHHAHCOBO IUIAHHPaHe, KaTO IaPUYHUTE HOCTHIUICHUS U

TUTAIAHKS CE YIIPABJISIBAT IO OTHOIIEHNWE HA CPOYHOCT U 00eM.

4, Ananus na punancoéu u HehuHAHCOBU NOKA3AMeEnU

4.1. 0Obem, cmpykmypa u OuHAMUKA HA RPUXOOUme
Tekyu nepuoj Ipeaxonen nepuon HN3meHeHue
HauMeHOBaHHMe HA PUXONTE
XMJIJIB. % XHJLJIB. % XHJLJIB. %
[puxoau OT KIUEHTH 23 3 51 65 -28 -4%
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Hpyru npuxoam 445 58 25 32 420 61%
duHaHCHpaHUS 20 3 2 3 18 3%
OUHAHCOBU MPUXOIU 280 36 0 0 280 40%
Oowo 768 100,0 78 100,0 690 100.00

[Ipuxomute 3a 2022r. Ha rpymara BKIIOYBAT MIPUXOAU OT OTJABaHE HA MOMEIIEHUS T0J] HaeéM C JOTOBOPHU 3a ONEpaTUBEH
JIM3UHT-23 XWJLJB., IPUXO/AN OT APYTH YCIIyTH CBBP3aHU ¢ HaeMU-60 XWILJIB., IPUXOIUTE OT PMHAHCHUpaHHS B pa3mep Ha 20
XMJLJIB. BKJIIOYBAIIM O€3Bb3ME3IHU (PUHAHCOBU CPENICTBA, IPEAOCTABEHN OT AbpPrKaBaTa, KATO KOMIICHCAIIUH 3a €]1. €Heprus
n ¢uHaHCcOBU TpHxoau-280 XMILJB. BKIIOYAaBAIM NMPHUXOJW OT JIMXBH, MPUXOAW OT ONEpanyy ¢ (PUHAHCOBH aKTHBU M

OTpHUIIATETHA Py TaIHS.

HpI/IXOIII/I, KOUTO C€ OTUYMTAaT HETHO

CTOWHOCT Ha MPOAAJICHUTE aKTUBU-322 XUILJIB.

ca B pasMep Ha 63 XWILJB.

ca pa3iuKaTta OT NpojaxOa Ha IBITOTpailHu
akTUBH(HEIBMYKUMH UMOTH Ha JpyxecTBoTo Ha" PyTek" OO/]) oTueTeHa Kato Apyru Mpuxoan-385 XuiljB. u GagaHcoBa

OOumsT pazmMep Ha IpuxoauTe ce yBeauumi ¢ Hag 880% crpsimo 2021r. oT 78 XuiljB. Ha 768 XUILIB.

4.2. Obem, cmpykmypa u OuHAMUKA HA PaA3X00ume
HamMenoBaNHe 1 pAsXOLHT Texkyur nepuoj IIpeaxonen nepuon N3menenne
XHJLJIB. % XHJLJIB. % XMJLJIB. %
Pa3xoau 3a Matepuanu 72 16 29 45 43 11%
Pazxonu 3a BHHIIHU yCIyTH 28 6 15 22 13 3%
Pazxonu 3a amopru3anuu 8 2 6 11 2 1%
Pa3xonu 3a 3amiatu 18 4 15 22 3 1%
Hpyru pazxoau 331 72 - - 331 84%
Oobuo 457 100,0 65 100,0 392 100

Paszxomute 3a 2022r. ce yBenu4yaBaT MPOMOPLHUOHAIHO C YBEJIIMUCHNE HA IPUXOANTE.
Pa3xonn 3a MaTepuaii ¥ BRHIIHU YCIIYTH BKIIOYBAT-el.eHeprus, cueroBoanu yciryru, Takcu KOH,BDb u /], onut Ha
I'®O, KoncynraHTCKH YCIIyTH, peMOHT U Ap. Pa3xomure 3a mepcoHasa BKJIIOYBAT 3alljlaTH Ha PHKOBOJHUS IEPCOHAN Ha
Jpy*XecTBoTO. Pasxonurte 3a aMopTH3aIMs BKIIOYBAT aMOPTU3alMsi HAa MHBECTHULIMOHHM MMOTH, aMOPTH3alLlUs Ha UMOTH,
MaIllMHY 1 000pyABaHe M aMOPTH3ALMs Ha HEMaTepHUaIHN aKTUBH.[pyruTe pa3xoau ce ChCTOAT OT MECTHH JAaHBLH U TAKCH.

4.3. Dunancoeo- UKOHOMUYECKU NOKA3AMETU- CDAGHUNEIEH AHATIU3 HA ZPYyRaAma
Tekymy IIpenxonen
Ne TToka3zarenu Tepro TeproJ N3menenne

CTOMHOCT %
1 | ®uHAHCOB pe3ynTaT 301 12 289 2408,33
2 | Heren pa3Mep Ha MPUXOJMTE OT MPOJAKOU 468 76 392 515,79
3 | CoOcTBEH KarmuTai 773 472 301 63,77
4 | ITacuBH (IBITOCPOYHU U KPATKOCPOUHH) 1604 0 1604
5 | OG1ia cyma Ha aKTHBUTE 2377 474 1903 401,48
6 | Ipuxoau 768 78 690 884,62
7 | Pazxomu 467 66 401 607,58
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8 | KpaTkoTpaiiHu aKTHBH 2062 333 1729 519,22
9 | KpaTkocpouHH 3a/1bJIKEHHS 1604 0 1604 -

10 | KpaTkocpouHu B3eMaHuUs 109 0 109 -

11 | ITapuunu cpencTBa 55 141 -86 -60,99
PenTadéunaHoct
KoedunueHT Ha peHTaOHIHOCT Ha

12 | npuxoaute oT npoaxou ( 1/2) 0,6432 0,1579 0,4853 307,34
KoedunueHT Ha peHTaOHIHOCT Ha

13 | cobcTrenust kamuTan ( 1/3) 0,3894 0,0254 0,3640 1431,61
KoedunueHT Ha peHTaOHIHOCT Ha

14 | nacusute ( 1/4) 0,1877 0 0,1877 -
KoedunueHT Ha KanmuTaru3aiis Ha

15 | aktusute (1/5) 0,1266 0,0253 0,1013 400,19
EdexTuBHocT
KoedunienT Ha e(heKTHBHOCT Ha

16 | pasxoaute ( 6/7) 1,6445 1,1818 0,4627 39,15
KoedurmeHt Ha eeKTHBHOCT Ha

17 | mpuxomute ( 7/6) 0,6081 0,8462 -0,2381 -28,14
JIukBuaAHOCT

18 | KoedurmenT Ha o61ma JukBuaHocT ( 8/9 ) 1,2855 0 1,2855 -
KoeduipienT Ha Obp3a TMKBUAHOCT (

19]10+11/9) 0,1022 0 0,1022 -
KoeduupeHnT Ha He3abaBHA JIUKBHIHOCT

20| (11/9) 0,0343 0 0,0343 -
KoeduirieHT Ha a0COMIOTHA JIMKBUJHOCT

21](11/9) 0,0343 0 0,0343 -
duHaHCOBA ABTOHOMHOCT -
KoedurpeHT Ha ¢uHaHCOBA aBTOHOMHOCT

221(3/4) 0,4819 0 0,4819 -

23 | Koedurment Ha 3amrbxusioct (4/3) 2,0750 0 2,0750 -

Ilpe3 Tekymara roguHa ce HaOMIOaBa 3HAYUTEIHO YBEIHYCHHUE

Ha (uHaHcoBUs pesynarar u HIIT or

HpOI[a)K6I/I.CO6CTBeHI/ISIT KalmuTaJI 1 aKTUBUTE CHIIO OTYATAT YBEINICHUEC. KOC(i)I_[I/ICHTI/ITC 3a JJUKBUIHOCT Ca B IPUEMJIIMBU

TpaHUIIA.

5.

Basichu cvoumun, nacmonunu cneo oamama na 'O

Ha cBoe 3acemanne Ha 11.04.2023 r. CeBeThT Ha aupekropute Ha “Pommua Kemmten” A/l, B3e pemieHue 3a m3gaBaHe Ha
OOWKHOBEHH, CBOOOJHO TPEXBBPISIEMH, OC3HANMYHY, JIMXBOHOCHH, ITOMMECHHH, HEOOE3EeUeHH, HEKOHBEPTHPYEMHU
o0JIMraniy OT eMH KJIac 1 BCKa e/IHa OONUTalus JaBa paBHH IIpaBa Ha MIPUTEXKATEINs CH C IpaBaTa Mo BCSKa OT OCTAHAINTE
OoOJHTany OT EMHUCHSTA,IIPH YCIOBHUATA HA YaCTHO(HEMYOIMYHO IJIaCHPaHe) ChC CICAHUTE MTapaMeTpH Ha OOIHUTaIlHOHHAS
3aeM:

- O01ma HoMHUHAIHA CTORHOCT Ha obnurarmonans 3aeM: 110 2 250 000 EUR./ nBa MuimoHa ABeCTa U METASCET XUISIN €BPO/;
- CPOK — 7 FOIMHY OT JIaTaTa Ha W3aBaHe Ha OOJMTAlMUTeE, KOSTO JJaTa € JaTaTa Ha PEerHCTPAIlisl HA EMHCHSTA B ICHTPAITHUS
PEeTHCTHp Ha IICHHU KHIDKA, BOZEH OT ,,[leHTpanen genosutap” AJl;
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- muxBa 6,00 % / mect mporeHTa/ IpocTa TNXBa Ha TOAWIHA 0a3a, HAYKCIIsIBaHA IIPH JTMXBEHA KOHBEHIIUS PeaneH Opoit THu
B mieprozia KbM Peasien 6poii guu B rogunata (Actual/365L, ISMA — Year);

-IIEpPUOIMYHOCT Ha JINXBEHO IIIaIane: Ha O Mecena — 2 MbTH TOAUIIHO;

-IIe7T HA OOJIUTAI[MOHHMSI 3a¢M HAOpaHUTE OT EMHCHATA CPEACTBA Ie ObIAT M3MOJI3BAaHN 32 HHBECTHIIMU B HOBU JIBIICPHU
JpY>KeCTBa, MPUI00NBaHE Ha 3HAUUTEITHH JASJIOBU YYACTHSI OT TyOJIMYHY W HEITy OJIMYHU IPYKECTBA, TIOKYIIKA Ha ()HAHCOBU
WHCTPYMEHTH, IPUJ00UBaHE HA HEJIBUKUMHU HMOTH, BKITIOUHATEITHO Upe3 000COOCHU JIPYKECTRa.

6. Bepoammno 6v0ewi0 pazeumue na cpynama

K®M HacTosimst eTan ca uaeHTH(GUINPaHH CIIEAHNTE HHBECTUIIIOHHN HaMmepeHus: oT ChBeTa Ha IMPEKTOpUTeE Ha ,,PonuHa
Kenuten” AL :

* npunoOMBaHe HA JSUIOBH YYacTUsl B JBIIEPHU JPYXKECTBA, ONEPHpAIlX B CEKTOP HEIBM)KUMH HMMOTH, IOJICEKTOD
BAKAHI[MOHHH HEJBI)KUMH UMOTH;

* (uHaHCHpaHe Ha JICHHOCTTa Ha IPUTEKABAHNUTE U OBJICIUTE IBIEPHHU JIPY>KECTBA;

* pedrHaHCHpaHe HA MTOJyYSHU BHHIIHK (PHHAHCHPAHHS — 0aHKOB 3aeM U/MIIM U3/ajieHa O0NMTallMOHHA eMHUCHS;

* [TOETAITHO M3TPpaXk/IaHe Ha (POTOBOJTAUYHA LIEHTpaja B Ip. TphCTEHUK;

* MOKYyIKa Ha (PMHAHCOBH HHCTPYMEHTH.

7. Jeiicmeus ¢ obnacmma Ha Hayunou3ciedosamencka U pazeoiina deitnocm- Hima
8. Jlpyscecmeama namam npudodumu coocmeenu aKyuu.

9. Hanuuue na knonoge na epynama- Hama xionose

10. H3nonzeanu punancosu uncmpymenmu

QDunancosume akmueu Ha TpyTaTa ca KpaTKOCPOUHH U ca OCHOBHO NMapU4HU CPEJCTBA.

[NapuunuTe cpeacTBa Ha TpynaTa B pa3IUIalliaTeIHUTE OIEepaluy ca ChbCPEJOTOUECHH B ThProBCKa OaHKa ¢ BUCOKa
penyTanus ¥ cTabuiIHa JIMKBUAHOCT. I pynarta HsAMa MONUTHKA [ja IPOJaBa C OTCPOUSHH Itamanus. CrOupaeMocTTa 1
KOHIIEHTpALMATA Ha B3€MaHUsITa C€ KOHTPOJIMPA TEKYIO U CTPUKTHO, CHIVIACHO YCTAaHOBEHATA MOJIMTHKA Ha Ipymnara.
Qunancosu nacusu Ha TpymaTa ca M3I0JI3BaHU OT JAPYKECTBOTO Ca ThPTOBCKUTE 3aABIIKEHHUS.

I'pymara He M3110J13Ba IEPUBATUBHU (PMHAHCOBU HHCTPYMEHTH, 3 Jla XEIKUPA ONPEACIICH PUCKOBHU €KCIIO3UIINH.

11. HNudopmanus no 41.247 ot Thpropckus 3aKoH
[pe3 2022 r. ocHoBHATA JeHHOCT Ha ,,PonHa Kenutbn“ AJ] e oTaaBane noj HaeM Ha COOCTBEHH aKTHBU.
Peanmsupanu ca B rbTH TIOBEYE MPUXOIN OT IpyIiaTa CIIPsIMO MPEeAXOHAaTa TOIiHA ToArHA-3a 20221, IpUXOoAnTe ca B
pasmep Ha 768 XuILIB., a 3a 2021r. npuxoauTe ca B pazmep Ha 78 xui.jiB. GuHaHCOBUAT pe3ynTar e nedanoa ot 301 xui.
JIB. ¥ € YBEJIMUCHA HaJ JABajeceT U meT mbTH crpsmo 2021 1. (12 xun.js.).
[Ipe3 2022r. ca nu3mnatenu 18 xui. JB. Bp3HATPAXKICHUS Ha WieHOBeTe HA ChBeTa Ha qupekTopute. HaMa ycinoBHE nim
pa3cpoUeHH BB3HATPAKICHHS.
KoM 31.12.2022r. mmMa mpoMsiHAa Ha OCHOBHH aKIMOHEpH Ha ,,PonnHa KemnTen* AJl, kKaTo HOBHTE aKIIMOHEPH ca :

* "ITHC NuBect" A/l 65 780 op. akin~ 70.15%

» OU3UYECKH JULA 27 944 op. akiupm  29.80%
YsieHOBETE Ha CHBETUTE HAMAT NpedepeHIaTHy paBa J1a NPUI00UBAT aKIIMK ¥ OOJIMTalliK Ha PYKECTBOTO;

UneHoBeTe Ha ChBETA HA TUPEKTOPUTE HE YIACTBAT KATO HEOTPAHNYCHO OTTOBOPHU CHAPYKHHUIM B THPrOBCKH APY’KECTBA.
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UneHoBeTe HA ChBETA HA TUPEKTOPUTE M CBBP3AHU C TSIX JIMIA HE Ca CKITIOUMITH C JAPY)KECTBOTO JIOTOBOPH, KOMTO HU3JIN3AT
M3BBH OOHYaiiHATA MY JIEHHOCT MM CHINECTBEHO C€ OTKIIOHSABAT OT Ma3zapHuTe ycsioBus. He ChIlleCTBYBAT YCIOBHH HITH
pa3cpoYeHH Bh3HATPAKICHHS, Bb3HUKHAIH IIPE3 TOMHATA.

UneHoBeTE HA ChBETA HA TUPEKTOPUTE HAMAT IpedepeHIIMaIHu TpaBa Ja MpUI00UBaT aKIIMy U OOJIUraluy Ha
JPYKECTBOTO.

UneHoBeTE HA ChBETA HA TUPEKTOPUTE HE YYACTBAT KATO HEOrPAHUYUEHO OTTOBOPHU ChAPYKHHUIIA B ThPrOBCKH JAPYIKECTBA.

HU3BBH OOMUYaiHaTa My }IeﬁHOCT NI CbIICCTBCHO CC OTKIIOHABAT OT Ma3apHUTC yCJIOBHAL.

12. Jonmbanurenna ungopmanus cbriaacuo npuioxenue 10 or Hapenoa Ne 2 na KOH.
12.1.  Hudopmarnms AajeHa B CTORHOCTHO U KOJMYECTBEHO U3PAXKEHUE, OTHOCHO OCHOBHUTE KaTETOPUH CTOKH, TPOIYKTH
W/WJTM TIPEIOCTABEHH YCIYTH, C TOCOUBAHE HA TEXHUS JISUT B MPUXOUTE OT MPOJAAKOU Ha EMUTEHTA KATO ISUI0 M IPOMEHUTE,

HaCTBIIWIHA IIPE3 OTUETHATA (l)I/IHaHCOBa roauvHa.

HanMenonanHe 1a npuxoMITe Texkyur nepuoj IIpeaxonen nepuon N3meHnenne
XHJLJIB. % XHJLJIB. % XHJLJIB. %
[Tpuxoau OT KIMEHTH 23 3 51 65 -28 -4%
Hpyru npuxoam 445 58 25 32 420 61%
dunaHcHpaHus 20 3 2 3 18 3%
duHaHCOBU NPUXOIN 280 36 0 0 280 40%
Obuwo 768 100,0 78 100,0 690 100.00

12.2. Mudopmanus OTHOCHO IPUXOJUTE, pa3lpeIeNICHH 110 OTACIHN KaTerOpHH AHHOCTH, BBTPEIHH 1 BHHILHH [a3apy,
KakTo ¥ MH(opManus 3a M3TOUHMIMTE 3a CHAOAABaHE C MaTepHad, HEOOXOIMMH 3a MPOHM3BOJICTBOTO HAa CTOKH MU
IIPEJOCTABSHETO Ha YCIIYTH € OTPa3sBaHe CTENCHTa Ha 3aBUCHMOCT 110 OTHOILICHUE HA BCEKH OTJIEJIEH MPo/iaBay UIIM KyIlyBad,
KaTo B CJIy4ai, Y€ OTHOCUTENHHUAT AT Ha HAKOH OT TAX HaIXBBPiIA 10 Ha CTO OT pa3sxoauTe WM IPUXOAUTE OT NPOAaXOH,

ce IpenocTaBs HHGOPMALHS 3a BCAKO JIMLE OOTIENHO, 32 HETOBUS IS B IPOAAKONUTE MM MOKYIKUTE U BPB3KHUTE My C

€MHTEHTA.
Cebp3ann Bceuuko OTHOCHTE-
Ipuxoan
JHIA TPUXOH JIeH JsST
"Pytex" OO/I-oT npoaax0a Ha aKTHBU Ha 385 50.13%
Hpyru xmmenTa ¢ gso1 o 10 % ot mpuxoaure He 383 49.87%
(01131101) 768 100,00%

12.3. Hudopmanus 3a CKIIOUEHH CHIIECTBEHU CACIKH —pean3upaHd ca JBE OCHOBHHU CHENKH - Tokymnka Ha 100% ot
nmsutoBete Ha " Hanpenwsk maBecT" EOO/] 1 mpomak6a Ha HEABIKXUMHUTE UMOTH, IpuTexkaBanu oT “‘Pomuaa Kermtem” AJ]

Ha “Pytex” OO/.
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12.4. I/IH(l)OpMaHI/ISI OTHOCHO CACJIKUTE, CKIIHOYCHU MCKIAY CEMUTCHTA W CBBbP3aHU JiMlad, IPE3 OTUCTHUSA NCPHUOL,
NPECUIOKCHUS 3a CKIIFOUYBAHC HA TAKUBA CACJIIKU, KAKTO U CACIIKHA, KOUTO Ca U3BbH obunuaiiHaTa My ﬂeﬁHOCT NI CbIICCTBCHO
CC OTKJIOHABAT OT Ma3dapHUTE YCJIOBUS, IO KOUTO EMUTCHTHT HWJIW HCTOBO ABUICPHO APYKECTBO € CTpaHa € MOCOYBAHEC Ha
CTOMHOCTTA Ha CACJTIKHUTE, XapaKTepa Ha CBbP3aHOCTTAa U BCAKa PIH(bOpMaHI/IH, HeO6XO]II/IMa 3a OLCHKa Ha BBSHeﬁCTBHeTO

BBpPXY (bPIHaHCOBOTO CBCTOSIHHE Ha eMuTeHTa- Hama takuBa CHCJIKH.

12.5. I/IH(l)OpMaHI/IH 3a CBOUTHS U ITOKA3aTeIM ¢ HeoOuUyaeH XapakTep 3a EMUTCHTA, UMallll CbIICCTBECHO BJIMAHUC BbPXY
J.'[eleOC’I‘Ta MYy, U pCAJIM3UPAHUTE OT HET'O MPUXOIN U U3BBPHICHU Pa3sxXxo/d, OLCHKA Ha BIMAHUCTO UM BbBPXY PEIYITATHUTC

npe3 TekyIaTa roguHa— Hsama.

12.6. HNudopmanus 3a eIk BOJCHH W3BBHOATAHCOBO, XapaKTep U OM3HEC 11e)T, TOCOUBaHe (PMHAHCOBOTO BB3ICHCTBUE
Ha CJICIKHTE BbPXY JCHHOCTTA, aKO PUCKBT M MOJ3UTE OT TE3H CIICJIKU Ca CHIICCTBCHU 32 EMUTEHTA U aKO pa3KpUBAHETO Ha

Ta3u I/IH(l)OpMaHI/IfI € ChIICCTBCHO 34 OLICHKaTa Ha (1)I/IH8.HCOBOT0 ChCTOSIHME HA eMUTeHTa - Hsma.

12.7. Wudopmanus 3a I5I0BU y4acThsi HA EMUTEHTA, 32 OCHOBHUTE My MHBECTHUIMH B CTpaHATa M 4yXOMHA /B IIEHHH
KHUXa, (UHAHCOBM MHCTPYMEHTH, HEMAaTCPHAIHN aKTUBU M HEJBW)KUMU UMOTH/, KAKTO MHBECTUIMUTE B JISUIOBU IICHHU
KHW)Ka M3BBH HEroBara rpyna NpepHsTHs M0 CMHChJa Ha 3aKOHa 3a CUETOBOACTBOTO M M3TOYHUIIMTE/HAYNHHUTE Ha

¢unancupane - Hama.

12.8. Mudopmanus OTHOCHO CKIIOYEHHUTE OT EMHUTEHTa, B KaueCTBOTO My Ha 3aeMOIIOTyvyaTesl HOTOBOPHU 3a 3aeM, C
[I0COYBAHE Ha yCJIOBUATA I10 TAX, BKIIOUMTENIHO Ha KpaiHUTE CPOKOBE 32 M3IUIAIaHe, KAaKTO X HH(OpMaLus 3a Ipel0CTaBeH!

rapaHlu1 U IOEMaHe Ha 3aIbJDKCHUS CKIIFOYEHN OT EMUTCHTA- Hsma.

12.9. Wudopmanus OTHOCHO CKIIOYEHHTE OT €MHTEHTa B KayecTBOTO My Ha  3aeMojaTell IOTOBOPH 3a 3aeM,
BKIIFOUUTEIIHO NIPEIOCTABSHE HA FAPAHIMU OT BCAKAKBB BHJI, B T.4. HAa CBbP3aHH JIUIA, C IOCOYBAHE Ha KOHKPETHUTE yCIIOBHS

10 TAX, BKIIIOUUTECIIHO Ha KpaﬁHHTe CPOKOB€ 3a IJIalllaHE, U II€JITa 3a KOATO Ca OTIIYCHATH — Hsma takuga.

12.10. HMudopmanus 3a U3MOI3BAHETO Ha CPEeCTBATa OT HOBA €MHUCHS Ha IIEHHU KHIDKA Ipe3 OTYETHH nepuon- Hsama

M3BBPIICHO EMUTHPAHE.

12.11. AwnHanu3 Ha CHOTHOIICHHETO MEXIy MOCTHTHATHTE (MHAHCOBU PE3yJTATH, OTPa3eHH BHB (DMHAHCOBHS OTHYET 32

(rHaHCOBaTa rOMHA, ¥ NIO-PaHO ITyOIMKYBaHU IPOTHO3HH 32 TE3M PEe3yNITATH- TPpyIaTa HAMa ITyOIHKyBaHH IIPOTHO3H.

12.12. AnHanu3 W OIEHKA HA TMOJUTUKATA OTHOCHO YIPABICHHETO HA (DPUHAHCOBUTE peCypcH C IOCOYBAaHE Ha
BB3MOXKHOCTHTE 32 0OCITy)KBaHE Ha 3abJDKCHUATA, eBEHTYATHUTE 3aIUIAXA 1 MEPKH, KOUTO EMUTCHTBT € TIPEeIIPHET, WK €
IpeANpHeT ¢ OIJIe]] OTCTPaHsIBaHETO MM- YTIPaBJICHHETO Ha (DHMHAHCOBHTE PECYpCH € MOJYMHEHO Ha M3HMCKBAHETO 3a
JIOCTUTaHe Ha MaKCHMaJHa e(pEeKTUBHOCT C €HOBPEMEHHO CHOJII0IaBaHe Ha CPOKOBETE 3a IUIAlaHe JIOTOBOPEHH, KAKTO C

JOCTaBYHIIM, TaKa U C KIMCHTH.
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E)KEI[HGBHO CC U3IrOoTBs MAaPpUYCH IMOTOK. prnaTa HsIMa IPOCPOYCHU 3aIBJIZKCHU .

12.13. OrmeHka Ha BE3MOKHOCTUTE 33 Pean3alis Ha MHBECTUIMOHHITE HAMEPCHHUS C TOCOYBAHE HA pa3Mepa Ha
pasmoyiaraeMHTe CpeCTBA M OTpa3sBaHEe HA B3MOKHUTE MTPOMEHH B CTPYKTypaTa Ha (PMHAHCHPAHE HA Ta3d JCHHOCT.

K®M HacTosmus etan ca naeHTH(GUIMpPaHH CIEHUTE HHBECTUIIMOHHN HaMmepeHus oT ChBeTa Ha TUPEKTOpUTe Ha ,,PoamHa
Kenuten” AL :

* pu00MBaHe Ha JSUIOBH YYacTHs B ABIICPHH IPY>KECTBA, ONEPUPAIIH B CEKTOP HEJABHKUMH UMOTH, ITOJICEKTOP
BAaKAHI[MOHHH HEJBI>KUMH UMOTH;

* (uHaHCHpaHe Ha JIEHHOCTTA Ha IPUTEKABAHNUTE U OBJICIUTE IBIEPHHU JIPY>KECTBA;

* pedrHaHCHpaHe HA MTOJyYSHU BHHIIHKM (PMHAHCHPAaHHS — 0aHKOB 3aeM M/MIH U3/ajieHa O0NMTallMoHHA eMUCHS,

* [TOETAITHO M3TPaXk1aHe Ha (POTOBOJTAUYHA LIEHTpaNa B Ip. TPBCTEHHUK;

* MOKYyIKa Ha (PMHAHCOBH HHCTPYMEHTH.

12.14. I/IH(l)OpMaHI/IH 3a HACTHIINUJIU NPOMEHHU NPE3 OTUCTHHUA MCPHUOA B OCHOBHUTE IMPUHIUIIN 3a YIIPABJICHUEC Ha EMHUTCHTA

1 Ha HETOBaTa rpyna npeamnpusaTus no CMMUChJIa Ha 3akoHa 3a CUCTOBOACTBOTO- Hsama HacThnum IMPOMCHHU.

12.15. Hudopmamnusi 3a OCHOBHHTE XapaKTEpHCTHUKM Ha IpUJaraHuTe OT E€MHTEHTa, B Mpolleca Ha HM3rOTBSHE Ha
(bMHAHCOBUTE OTYETH, CUCTEMA 32 BHTPEIIIEH KOHTPOJI M CUCTEMA 3a YIPaBIIEHHE HA PUCKOBETe- 3a Jia rapaHnTupa e(heKTUBHO
(YHKIMOHMpaHEe HA CHCTEMHUTE 32 OTYETHOCT M M3TOTBSHE Ha (JMHAHCOBUTE OTYETH B rpynarta (yHKIHMOHHPA U3TrpajeHa
cucTeMa 3a BbTpELIeH KOHTPOIL.

EsxeronHo ce opraHu3upa M IPOBEXka MHBEHTApH3alMi Ha BCUYKM aKTHBU WM MacuBH Ha ['pymnara. Ipe3 menms otyeteH
MIEPHOJ Ce OCHLIECTBABA KOMYHHMKAlUs OT CTpaHa Ha OJUTHUS KOMHMTET M CBhCTaBUTEId HAa (UHAHCOBUTE OTYETH C

PETHCTPUPaHUs OAUTOP, U30paH Aa N3BBPIIN HE3aBUCHM (PUHAHCOB OJMUT HAa TOAMIIHUS (PHMHAHCOB OTUET.

12.16. Wudopmarus 3a IpOMEHUTE B YIIPABUTEIHUTE OPraHK U HA/I30PHHUTE OPraHH Mpe3 OT4eTHaTa (PMHAHCOBA T'O/IMHA -
KbMm 31.12.2022 . e u3BbpilieHa IPOMSIHA Ha JINIATA, YIPAXKHSIBAIM KOHPOJI BBPXY ,,Poauna Kermutbea“AJl. O0mmoro
cbpOpaHue Ha aKIMOHEPUTE 0CBOOOXKIaBa OT JUTBKHOCT HACTOSIINTE WieHOBe Ha ChbBeTa Ha UPEKTOPUTE Ha
IpyXecTBOTO, a uMeHHo WBan Mopnanos Kynos, Jlumutsp ITanues JuMutpos 1 “PyTtex”AJl 1 Ha3HAauaBa HOBH 4JICHOBE
kakrto cnenaa Jless Bemrukos bopucos,Bemiciias Hukonaes Kapagaukn u Crosu MiBanoB bruBapo. M3bpiieHa e
MIpOMSHA U Ha MPOKypHucTa Ha- ,,Pomiaa Kenuteia“AJl kato e ocBo6oaeH oT ambxHOCT AuMutsp [landueB AuMutpoB u e

HazHadeHa bunsna MBanoBa BenmHoBa

12.17. Wudopmamusi 3a pa3Mepa Ha Bb3HATPAXKICHHITA, HATPAJUTE W/WIM TOJI3UTE HA BCEKH OT 4JICHOBETE Ha
YIpPaBUTEIHNUTE U HA KOHTPOJIHUTE OPTaHM 32 OTYETHATa (PMHAHCOBA FOAMHA, M3IUIATEHH OT EMUTEHTA, HE3aBUCUMO OT TOBA,
Jlay ca OMJIM BKJTFOUCHH B Pa3XOAMTE HA EMUTEHTA, MM IIPOU3THYAT OT pas3NpeesieHue Ha Iedanbarta, BKIFOUUTEIHO:

a/ Oy4YeHW CyMH M HEIIapUYHH Bb3HArpaskaeHus — 18 Xui. JB.

0/ yCTIOBHM MJIM Pa3CpOUYCHU Bb3HATPAKACHNS, BB3HUKHAIM MPE3 TOANHATA, JOPU M aKO BB3HATPAXKICHHUETO C€ ABJIKU KbM
O-KbCEH MOMEHT- Hsima

B/ CyMa, OBJDKAMa OT €MHTEHTa 3a M3IUIAlllaHe Ha TEHCHH, OOE3INEeTeHHs NpH ICHCHOHHPAaHE WM APYTH TOAOOHH

obe3mrerennst- Hama
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12.18. Madopmarwst 3a mpuTeKaBaHU OT YWICHOBETE HA YIIPABUTCIHUTE U HA KOHTPOIHUTE OPTaHHU, IIPOKYPUCTUTE U
BHCIIHSI PHKOBOJICH CHCTAaB aKIIMK HA EMHTEHTA, BKITFOUUTEIHO AKIUUTE, IPUTEKABAHU OT BCEKH OT TSIX TOOTIEITHO U KaTO
MIPOIEHT OT aKIIMUTE OT BCEKHU KIIAC, KAKTO W MPEJIOCTABEHH UM OT EMHUTEHTA OIINU BbPXY HETOBH IICHHU KHIDKA- BHI U
pa3Mep Ha IICHHUTE KHIDKA, BHPXY KOUTO ca YUpPEACHH OIMIUUTE, IICHA Ha YIIPaKHIBAHE HA OMIIUUTE, TOKYITHA I[eHa, aKO HMa
TaKapa, ¥ CPOK Ha OIIIUUTE.

-UiileHOBETE HA YIPABUTCIHHUTE U HA KOHTPOJHHUTE OPTraHH, MPOKYPUCTUTE M BHUCIIHS PHKOBOJCH ChCTaB HE MPHUTE)KABAT
MPSKO aKIMH OT JPYKECTBOTO. EMUTEHTHT HsAMa mpenocTaBeHu ommuu. [lessH BenmmukoB BopucoB mpuTekaBa HEMPSKO
7,02% upes THC UnBect AJl, xpaeto murero ¢ akuuonep ¢ 20% upes JJTHC dunanc OO/] — 50% cobctBeHOCT Ha [lestH

Bopucos.

12.19. Nndopmanus 3a U3BECTHUTE HA TpynaTa JOTOBOPEHOCTH /BKIIOYUTEIHO W CJIe]] MPUKIIOYBAHETO HA (MHAHCOBATA
ro/IiHa/, B pe3yJITaT Ha KOUTO B ObJEII IIEPUOJ] MOTAT J1a HACTBIIAT IPOMEHH B IPUTEKABAHUS OTHOCUTEINEH JSUT aKIHH HITH

o6np1rau1/n/1 Ha HAaCTOAIIH aKIITMOHCPU TN 06J'II/IF8.I_II/IOHepI/I- Hsama I/IH(l)OpMaHI/IH 3a TaKMBa JOTOBOPCHOCTHU.

12.20. Uudopmanus 3a BUCAIIM ChACOHN, aAMUHUCTPATUBHU MIIH apOMTPa)KHU MPOU3BOJICTBA, KACACIIY 3aIbJDKEHHS HITH
B3E€MaHUs HA EMUTEHTA B pa3mep Hal-Maiko 10 Ha cTO OT COOCTBEHHUSI My KaluTall, ako 00I1aTa CTOMHOCT Ha 3a/IbJKEHHSATA
WM B3eMaHMsITa HA EMUTEHTA, 110 BCHYKH 00pa3yBaHU MPOU3BOJCTBA HAAXBHPI 10 Ha CTO OT COOCTBEHUSI My KaITUTal, ce

npeacTaBs HHGOPMAITUS 3a BCIKO MPOU3BOCTBO MOOTAETHO- Hsma.

12.21.]Tlannu 3a AMpeKTOpa 3a BPb3KK C HHBECTHTOPHTE:
Jupekropa 3a Bpb3Ku ¢ HHBeCTUTOpUTE Ha ,,PomrHa Kenuten“A/Jl e Maprun Jlro6omupoB Mutes - rp.Codust , 6yn Tonop

AxencannpoB Ne 137, et.6, Tenedon 3a Bpb3ka- 024761910.

13. JonbanuTenna uHpopmanus cbriacHo npuJoxkenne 11 or Hapenoa Ne 2 na KOH.

13.1.  CrpykTypa Ha KamuTala Ha rpynara, BKIIOYHTEIHO LEHHUTE KHW)KA, KOUTO HE ca JOIyCHATH 0 THPrOBHS Ha
peryimupad nazap B P. bbarapus unu apyra JbpkaBa WiIeHKa, ¢ IOCOYBAaHE Ha Pa3iIMYHUTE KIacOBE aKIUM, IpaBaTa U
3aIbJDKCHUATA, CBBP3aHU C BCEKH OT KJIaCOBETE, M 4acTTa OT OOIIHS KalHuTall, KOSTO ChCTaBIsIBa BCEKU OTAEINIEH Kiac.

3a ,.Pommua Kenurea“ AJL:

OGukHOBeHM akimu (Op.) Homunanna croiinoct (BGN) 0610 (BGN)
kbM 31 nexemBpu 2021 r. 93 774 1,00 93 774
kbM 31 nexemBpu 2022 1. 93 774 1,00 93 774

Bcesika akuus naBa mpaBo Ha TJ1ac, IPaBoO HA JUBHUCHT M TUKBUIAMOHEH TSI

13.2. OrpaHuueHUs BbPXYy NPEXBBPISIHETO HAa ICHHUTE KHMXA, KATO OTPAaHUYCHHUS 3a IPUTEKABEHETO Ha [IEHHN KHIKA

WM HEOOXOIMMOCT OT ITOTy4aBaHe Ha 0JJOOpPEHHUE OT TpyIaTa WM APYT aKIHOHEP.
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AKIII/II/I Ha rpymnara mMorat aa HpI/IZ[O6I/IBaT BCAKO 6Lnrapc1<0 " 9YKACCTpaHHO (1)I/I3I/I"IGCKO WM IOpUIUYCCKO JIMIe IMpu
CIIa3BaHC Ha M3HMCKBaHHMATA Ha I[eﬁCTBaIHOTO 3aKOHOJATCJICTBO. HpeXB'I)pJ'IﬂHeTO Ha Oe3HaIMYHUTE AdKIIM1M Ha rpyrara ce

H3BBPILIBA 110 NPCABUJICHUS B 3aKOHA PCI. OFpaHI/I‘IeHI/Iﬂ HsAMa.

13.3.  Hudopmanms 0THOCHO MPSIKOTO M HEMPSKOTO MPUTEKaBaHe Ha 5 Ha CTO WJIM MIOBEYE OT ITpaBaTa Ha IJ1ac B 00IIOTO
chOpaHue Ha JPYKECTBOTO, BKIIOYUTEITHO JaHHU 32 aKIIMOHEPUTE, pa3Mepa Ha JUIOBOTO yYacTHE M HAa4YWHA, 10 KOUTO ce
MIpUTEKABAT aKIUHUTE.
AXIMOHEPH, KOUTO MPSIKO IIPUTEXKABAT MoBeue oT 5% oT mpaBara Ha riac B O0mmoro cr0paHue Ha akIMoHepuTe B ,,PoxuHa
Kenuten“AJl:

« "IHC UuBect" AJ] 65 780 Op. akiuun ~ 70.15%

» OU3NYECKH JIH1IA 27 944 op. akunu  29.80%

13.4. HaHHI/I 3a aKIMIMOHEPUTE C MOCTOAHHU KOHTPOJIHU ITpaBa U OIMMCAaHUEC Ha TE3U MpaBa- HAMaA.

13.5. Cucremara 3a KOHTPOJI IIpH YIPa)XHsSBaHE Ha MPaBOTO Ha IIAC B CIy4YaWTe, KOraTo CIYXKUTEIH Ha rpynaTta ca u
HETOBH aKIMOHEPH U KOTaTo KOHTPOIBT HE C€ YIPaXKHSIBA HEMOCPEICTBEHO OT TAX.
VYpaxHsBaHe Ha IIPaBOTO Ha IJac B CIy4anTe, KOraTo CIY)KUTENIM Ha IpyraTa ca i HETOBH aKIIMOHEPU C€ OCHILECTBSIBA OT

BBHIIIHO OTOPU3UPAHO JIUIIE C I0pHIYecKa IIPaBOCIIOCOOHOCT.

13.6.  OrpanuueHus BbpXy IIpaBaTa Ha IJac, KATO OTPaHUYCHHS BHPXY IpaBaTa Ha IJac Ha aKLHOHEPHUTE C ONpEeaeieH
IIPOLICHT MK OpOi I71acoBe, KpaeH CPOK 3a YIIpaXKHABAaHE HA IIpaBaTa Ha I71ac MM CUCTEMH, IPU KOUTO ChC CHTPYIHHYECTBO
Ha JpY’KeCTBOTO (PMHAHCOBUTE IIpaBa, CBbP3aHH C aKLMUTE ca OTJENEHU OT IPUTES)KABAHETO Ha AKIIUUTE.

Hsima orpanndenust BbpXy IpaBaTa Ha Ij1ac

13.7. Cnopa3ymeHHs MEXIy aKIIHOHEPUTE, KOUTO Ca M3BECTHH HA Ipylnara M KOUTO MOTaT Jia JOBEJaT A0 OTPaHMYEeHHS B
IIPEXBBPIIIHETO Ha aKIMU MJIM IIPaBOTO Ha riac. - He ca u3BecTHM Ha rpymnara cropasyMeHHs MEXIy aKIHOHEPUTE, KOUTO
MOrar Jia IoBeaT 10 OTPaHUYEHH B IPEXBBPISIHETO HA aKLMK MM IIPaBOTO HA TJIac.

13.8.  PasmopenduTe OTHOCHO Ha3HAYAaBAHETO U OCBOOOXKABAHETO HA WICHOBETE HA YIIPABUTEIHUTE OPTaHH Ha rpyrara
1 OTHOCHO M3BBPIIBAHETO HA U3MEHEHHS H JAOII'BIHCHUS B YCTaBa.

O6moro crOpaHne Ha akIMOHEpUTe M30Mpa W OCBOOOXKIaBa wieHOoBeTe Ha ChBeTa Ha AWpeKTOopuTe Ha ,,PommHa
Kenuten“A/l u onpenenst Bb3HarpaXKACHUSTA UM.

O6moTO cHOpaHUE HA aKIIMOHEPUTE U3MEHS U JOIBIIBa ycTaBa Ha ,,PomnHa Kermnten A/l

13.9.  IIpaBoMommsTa Ha YIPaBUTEIHUTE OPTaHM Ha Ipylarta, BKIOUHTEIHO MPaBOTO Ja B3eMa pEeLIeHHs 3a H3J1aBaHe H
00paTHO N3KyITyBaHE HA aKIMH Ha JIPYKECTBOTO.

Unenosete Ha ChBeTa Ha AMPEKTOPHUTE UMAT €JHAKBY NTPaBa M 3abJDKECHUS, HE3aBUCHMO OT:

- BrTpemnoTo pasnpenencane Ha GyHKIUUTE MEXTy YJICHOBETE;

- Paznopendute, ¢ KONTO ce MPeIOCTaBs MPABO HA YIPABJICHNE U TPEICTABUTEICTBO HA N3ITBIHUTEITHNUTE WICHOBE.
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UsneHnoBere Ha ChbBeTa Ha IMPEKTOPUTE OPraHM3HMPaT M PBKOBOJAT ACHHOCTTA Ha JAPYKECTBOTO ChOOPA3HO 3aKOHA U
pemenusita Ha O0MmOTO CHOpaHHE.

ChbBeTa Ha JUPEKTOPHUTE B3eMa C SMHOAYIINE PELICHHS 32 yBeJINYaBaHe Ha KaluTaia Ha JPY)KECTBOTO Ype3 HOBH EMUCHH
Ha aKIMH MPY yCIOBUSATA HA YCTaBa.

CBBeTHT Ha AUPEKTOPUTE BB3JIara MpeCTABUTEIICTBOTO M YIPABICHHETO Ha JPYKECTBOTO HA €AUH HIIH HIKOJIKO OT CBOHMTE
YJICHOBE- M3MBJIHUTEHH AUPEKTOPH MM Ha BHHIIHO Jie — [IpoKypuCT, KO#TO:

- OpraHu3zupa U3IBIHEHUETO Ha pelieHusTa Ha ChBeTa Ha TUPEKTOPHUTE;

- Opranusupa JeHHOCTTa Ha JAPYKECTBOTO, OCBIIECTBSBA OINECPATHBHOTO MYy PBKOBOJCTBO, OCHUTYpPsBa
CTOMAHKUCBAHETO U OMAa3BaHETO HA HETOBOTO HUMYILECTBO;

- CrJtto4Ba TPyJI0BU JIOTOBOPH CHC CIIY>KHTENH, OCBEH C Te3H, KOUTO ce Ha3HayaBaT oT ChBeTa Ha IMPEKTOPUTE;

- IIpencraBnsBa apyx«ecTBOTO.

13.10. C’I)H_ICCTBCHI/I JOTOBOpH Ha Irpynara, KOUTO opaxaaTt ﬂeﬁCTBHe, HU3MECHAT C€ UJIN CC MPEKPATABAT MOpaand MpoMAaHa
B KOHTpOJIa Ha TrpymaTta Impu OCHBUICCTBABAHC Ha 3aABJDKUTCIIHO THProBO IpE€ylaraHe, W MOCICAULNUTE OT TAX, OCBEH B
CJIy4auTe KOraTo pa3kKpuBaHETO Ha Ta3u I/IHQ)OpMaLII/IH MOXK€E a MPUYINHU CEPUO3HU BPEJU HA APYKECTBOTO; U3KIIOUCHHUETO
IO MPEAXOAHOTO U3PEUYCHUE HE CC ITpuJiara B CJIy4anuTe KOraTto rpymnarta € JUI'bXXHa Ja pa3sKpue PIH(bOpMa[H/IﬂTa 10 cujiata Ha
3aKoHa.

Hsma chiecTBeHH JAOTrOBOpU Ha Irpynarta, KOUTO IMOpaxaaT HCﬁCTBHC, M3MCHAT CC€ UJIM NMPEKpaTdBaT Mmopaanu NpoMsHa C

KOHTpOJIa Ha rpynaTta IpH OCHLIECTBABAHE Ha 3abJDKUTEIIHO ThPrOBO IIpEeUIaraxe.

13.11. CnopaszymMmeHue Mexay rpynaTa W YIpaBUTEIHUTE U OPTaHU WM CIYXKUTEIH 32 U3IUIAlIaHe Ha 00e3IEeTeHNE PH
HallyCKaHe WM YBOJIHEHHE 0e3 MpaBHO OCHOBAaHHWE, WM NP IPEKpaTsABaHe Ha TPYAOBUTE IPABOOTHOIICHHS IO IPHYUHH,
CBBP3aHH C THProBO MpeAIaraHe.
Hsma criopasymeHuss Mexay TpynaTa ¥ YIPaBUTEIHUTE W OpPraHH WM CIY)KUTENH 3a H3IUIallaHe Ha O0e3ILeTeHUE MpU
HallyCKaHe WM yBOJHEHUe Oe3 IPaBHO OCHOBAHWE WJIM IIPU NpEeKpaTsBaHe Ha TPYJOBHTE MPABOOTHOIICHHMS MO MPUYMHH,
CBBP3aHH C THProOBO MpeAIaraHe.

Hacrosiiata nHbopManus € HepasieliHa 4acT OT TOUILIHUS KOHCONMUIMpPaH pUHAHCOB oTdeT 3a 2022 1.

Digitally signed by
DEYAN DEYAN VELICHKOV

VELICHKOV sorisov
I'p.Codpmst Msnbmautenen JTUPEKTop:  BORISOV oo 2030501

22:42:04 +03'00"

Hesn Bennukos boprcos
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OEKJTIAPALUA

no un.100H,an.4,7.4 oT 3aKoHa 3a Ny6/1IMUHO NpeanaraHe Ha LEHHU KHMXKa OTHOCHO
pa3KpuBaHeTO Ha UHdoOpMauma oT Ny6NUHUTE ApY)KeCTBa U APYruTe EMUTEHTU Ha
LLleHHU KHMXKa

JdonynoanucaHuTe:

1. essH BennukoB BopucoB, B KayecTBOTO CU Ha 3nbnHuTeneH aupektop Ha “PoaunHa Kenutbn
I

” AL]'

2. Cunsus Weaiinosa MopaaHoBa, B KayecTBOTO CM Ha W3MbJHUTENEH AMpeKTop Ha ,llpaiim
BusHec KoHcynTuHr Al — c4eToBOAHO NpeanpuaTne CbCTaBuTeN Ha PUHAHCOBUSA OTYET Ha
“PoauHa Kenuton” Al

JeknapunpamMe, ye fOKONKOTO HWN € U3BECTHO:

-fogMwHMaT KoHconuaupaH @uHaHcoB oOT4eT KbM 31.12.2022r., CbCTaBeH Cbr/1acHoO
MexxayHapoaHMTe CTaHAapTu 3a UHAHCOBO OTYMTAHE , OTpa3siBa BAPHO U YECTHO MHpopMaumsTa
3a aKTMBUTE U nacmeuTe, GUHAHCOBOTO CbCTOSIHME W NevanbaTa unam 3arybaTa Ha eMUTEeHTa U Ha
ApYy>XecTBaTa, BK/IIOYEHW B KOHCOMMAaUuaTa Kato usanio;

- FOAMWHNAT KOHCOMMAMPAH AOKAa4 3a AerHocTTa 3a 2022r. cbabpka AOCTOBEpPEH npernen Ha
pa3BUTUETO M pe3ynTaTuTe OT AENHOCTUTE W CbCTOSSHMETO Ha JApYyXecTBaTa,BK/IOYEHM B
KOHCONMAaUMaTa KaTo LSS0, 3ae4H0 C ONMcaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU,Npea KOUTO
Te ca U3npaBeHu.

HOata:01 Man 2023 .

Jeknapatopu:

Digitally signed by
DEYAN DEYAN VELICHKOV
VELICHKQV  sorisov

Date: 2023.05.01

BORISOV 22:42:20 +03'00"

1)
[esiH Bopucos
SILVIA somon’
IVAYLOVA YORDANOVA
2) YORDANOVA 33554310500

Cunsus MopaaHoBa
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