POJIVHA KEMUTDBJ AJ]

MEK/TUHEH ODHUHAHCOB OTHET

2023 2.



CBbAbP/KAHUE: Crpanuua

MHONBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE 4

MHONBUAYANEH OTYET 3A BCEOBXBATHMA AOXOA 5

MHONBUAYANEH OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTA 6

MHONBUAYANEH OTYET 3A NAPUYMHUTE NOTOUMN 7

NOACHUTENIHU NPUNOXKEHUA KbM rOAULLHNA UHOAUBUAYANTEH PUHAHCOB OTYET 3A
2023 rOAMHA 8

1. AHOOPMALIUA 3A APYKECTBOTO 8

1.1. MPEAMET HA JEMHOCT 8
1.2. COBCTBEHOCT U YMPABJ/IEHUE: 8

2. CHETOBOIHA NOJINTUKA 9

2.1. BA3A 3A U3TOTBAHE HA ®UHAHCOBUA OTYET 9

2.2. ®YHKUMOHATHA BAJTIYTA U BANIYTA HA NPEACTABAHE 10

2.3. NPMHUMN -NPEANONOMEHUE 3A AIEMCTBALLO NPELNPUATUE 10

2.4. N3ABNEHUE 3A CbOTBETCTBME 12

2.5. MPOMEHU B CYETOBOAHATA NOJITUKA 12

2.6. CPABHUTE/NIHU OAHHK 14

2.7. NPUBNU3UTENHU CYETOBOAHU OLIEHKU 14

2.8. KNnioyoBu NPUBIUIUTE/THU OLLEHKU U MPELNOIOXKEHMA C BUCOKA HECUTYPHOCT 14

3. NPUIOXKEHU CbLLIECTBEHU/3HAYNMU/ CHETOBOAHWN NOIUTUKHN 16

3.1. UHBECTULLUOHHU UMOTU 16

3.2. AMOTH, MALLUUHU U OBOPYABAHE 17

3.3. HEMATEPUANTHU AKTUBU 18

3.6. PUHAHCOBU UHCTPYMEHTU 19

PUHAHCOBU AKTMBU 19

OBE3LEHKA HA ®MHAHCOBU AKTUBU, BK/TIOYUTENTHO TbPTOBCKU B3EMAHMUA 20
®OUHAHCOBM NACUBK 21

KOMMNEHCUPAHE HA ®UHAHCOB AKTUB 1 ®UHAHCOB NACUKB 21

JINXBU, AUBUAEHTWN, 3ATYEU U NEYANBU 21

TbProBCKW U APYIU B3EMAHUA 22

®OUHAHCOBU AKTUBU, OTYHUTAHU MO AMOPTU3UPAHA CTOMHOCT — JIMXBOHOCHWU 3AEMU U APYIU 22
TbProBCKU U APYIU 3AAB/IKEHUA 23

®UHAHCOBU NACUBU, OTYUTAHUN NO AMOPTU3UPAHA CTOMHOCT — IMXBOHOCHU 3AEMU 23
3.7. Inxsu, AUBUAEHTU, 3ATYEU U NEYANEU 23

3.8. In3nHr 23

3.9. MAPWUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU 25

3.10. KANUTAN U PE3EPBU 25

3.11. OCHOBHA HETHA NMEYAJ/IEA HA AKLMA 26



3.12. 3AAB/MKEHUA KbM NEPCOHA/IA NO TPYA0BOTO U COLIMANIHO 3AKOHOJLATE/NCTBO 26
3.13. NMruxogun 27

3.14. PA3xoau 29

3.15. KOPNOPATUBEH IAHBK 29

3.16. CBbP3AHM JIMLIA 29

3.17. CNPABEA/IMBA CTOWHOCT 30

3.18. YNPAB/IEHUE HA ®UHAHCOBUA PUCK 30

3.19. CbBUTUA, HACTBNUAW CNEA AATATA HA ®UHAHCOBMA OTYET 31

4. APYTU NOACHUTENIHU BENEXKH 31

4.1. UHBECTULIMOHHU UMOTHU 31

4.2. UMOTU, MALLIMHU U CbOPBXKEHUA 31

4.3. HEMATEPUAJIHN AKTUBMU 32

4.4. UHBECTULIUW B AbLLEPHU NPEANPUATUA 33

4.5. TbPTOBCKW U APYTU B3EMHUA 33

4.6. NAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTM 33
4.7. COBCTBEH KAMUTA 33

4.7.1. OCHOBHA HETHA NEYA/IBA HA AKLIUA 34

4.8. KPATKOCPOYHU PUHAHCOBU 3AAB/IKEHUA 34
4.9. TbPTOBCKW U APYTU 3AABIKEHNA 34

4.10. NPUXOAM OT NPOOANEM 34

4.11. NEYANBWU/3ATYBM, KOUTO CE OTYMTAT HETHO 34
4.12. IPYTY AOXOAM 35

4.13. PA3XOAM 3A MATEPUA/IU 35

4.14. PA3XO/M 3A BbHLUHW YC/IYTU 35

4.15. PA3XOAM 3A NEPCOHA/A 35

4.16. PA3XO/AM 3A AMOPTU3ALIUA 35

4.17. APYTU PA3XO/JM 35

4.18. PUHAHCOBU NPUXON U PA3XOAM 36

4.19. PA3XO/M 3A IAHBLM 36

4.20. CBbP3AHM JINLIA U CAE/IKU CbC CBLP3AHU JINLIA 36

5. UEN U NOIUTUKA HA PbKOBO/ICTBOTO MNPU YNPABJIEHUE HA PUCKA 37

5.1. BANYTEH PUCK 37
5.2. LEHOBM PUCK 37
5.3. KPEQUTEH PUCK 37
5.4. JINKBUAOEH PUCK 38
5.5. KAMMTANOB PUCK 39

6. YCIOBHN AHTAXUMEHTU 39

7. JONBAHUTENIHUA ONMOBECTABAHWUA BbB BPHb3KA C PETYJIATOPHU USUCKBAHUA 39

8. HECUI'YPHOCTN U CbBUTUA CNEA KPAA HA OTHETHWUA NEPNOA 39

9. CbbNTUA CNEQ OATATA HA BAZTAHCA 40




NHIUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO

CBHCTOSIHUE
Ha POAUHA KEIMUTDBJ ALl
kbM 31 mapt 2023 rommHa
Ipunosicernus No 2023 2022
BGN’000 BGN’000

AKTUBHA
Herexkymu akTuBu
MHBeCTHIIMOHHN HIMOTH 4.1. - -
HIMOTH, MaIlTUHA B CHOPHKCHUS 4.2. 5 5
Hemarepuanuu akTuBu 4.3. - -
DHUHAHCOBU aKTUBH 4.4, 500 500
OO0 HETEeKY N AKTHBH 505 505
Texkymm akTHBH
KpaTkocpouHu ThProBCKH U IPYTH B3eMaHUs 4.5. 1 -
[TapuvHM cpencTBa U MAPUIHH CKBUBAJICHTH 4.6. 7 31
OO01I0 TEKYIIIN AKTHBHU 8 31
OBIIIO AKTUBHA 513 536
COBCTBEH KAIITUTAJI U MTACUBHA
COBCTBEH KAITUTAJI
OCHOBEH aKIIMOHEPEH KalluTajl 94 94
[IpeonienbueH pe3eps 2 2
Pezepru 254 254
Hepasnpenenena neuanoda 149 172
OG0 cOGCTBEH KAUTAJ 47. 499 522
Texkylu nacusu
Kartkocpounu (GMHAHCOBH 3abIDKSHUS 48 1 i
TBHProBeKy U IpYTH 3aIbIDKEHHS 4.9. 13 14
0010 TeKYUIH MACUBH 14 14
OBILIO COBCTBEH KAIIUTAJI U TACUBHA 513 536

THpunooicenuama, nocovenu om cmpanuya 8 0o cmpanuya 40 npedcmasnisam Hepazoeina yacm om QUHAHCOBU Omyem

[lama:22.04.2023 2o00una

.- . Digitally signed by
SILVIA Dlgitall signed o DEYAN DEYAN VELICHKOV
c IVAYLOVA  voromon " 0 VLI HK ) A 0soz
vCcmasumei. Date: 2023.05.02 3NbAHUMENEeH OUpPeKmop. ate: -0
YORDANOVA 153552 50300 P 'P- \/ BORISOV 134513 0300

(ITpaiim Busnec Koncynune A/, upes Cunsus Hopdanoea) (Hesan Bopucog)



HUHIANBUIAYAJIEH OTUET 3A BCEOBXBATHHUS 10XO0/]
na POJJMHA KEIIUTDHJ Al
3a 2023 roguna

TIpunodicenus Ne 31 mapt 2023 31 mapt 2022
BGN’000 BGN’000
[Ipuxoau oT mpogaxou 4.10. - 30
Jpyru npuxoan 4.12. - 6
Pa3xoau 3a BEHIITHH YCIIYTH 4.13. (19) (23)
Pa3xonu 3a mepcoHana 4.14. (10) 8)
Pa3xonu 3a aMmopTH3anus 4.15. 1) 4
Hpyru pazxonu 4.16. (2) (1)
Ileyanba oT onepaTuBHA AeHOCT (32) -
DOUHAHCOBH NMPUXOIH U PA3X0AU 4.17. 9
IMeyan6a/3aryda oT npoaAbIKABAIIM JEHOCTH NPean
Pa3xoam 3a JaHbIUH (23) -
Pa3xonu 3a naHpLM OT NPOBIKABAIIM IEHHOCTH 4.18. - -
Ieuan6a/3aryda 3a mepuoaa oT MPOIbIKABAIIM JeHHOCTH (23) (32)
Jpyr BceoOXBaTeH 10X0/1 32 IEPHOA, HETO OT TaHBIH (23) -
OB1Ll BCEOBXBATEH JOXO/I 3A TOJUHATA (23) -
(23) -
OcHogHa nemna newanda Ha aKyus 4.7.1. (0.24) BGN 0.00 BGN

THpunooicenusama, nocowenu om cmpanuya 8 0o cmpanuya 40 npedcmasnisam Hepasdeina yacm om QUHAHCOBU Omyem

Jlama:22.04.2023 coouna

SILVIA Digitally signed by SILVIA DEYAN Digitally signed by
IVAYLOVA IVAYLOVA YORDANOVA VELICHKO e
Cocmasumen: yoppanova o Hsnvanumenen oupexmop: e 203050

V BORISOV 124532 +0300°

(ITpaiim Busnec Koucynune AJ], upes Cuneus Hopoanoea) (Hdesin Bopucos)



HUHIANBUIAYAJIEH OTUET 3A IPOMEHUTE B COGCTBEHUSI
KAIIUTAJI

na POJUHA KEIIUTBJI AJ]

3a 2023 roauna

OcHoBeH IIpeoue- Hepasnpe-
Ilpuno  AKIHOHEPEH HbYeH PesepBu JeJieHa Oo1mo
oicenuss Ne KamuTa pe3eps neyvaioa

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Caano kM 01 suyapn 2022 94 17 254 107 472
IlIpomenu ¢ codcmeenun kanuman 3a
2022 2.
g?ﬂ_?cwﬁXBaTeH J0XO0/ 32 TOAMHATA, ) ) ) 51 51
Tleuan6a 3a roguHaTa - - - 51 51
Jlpyru u3MeHeHus - (15) - 14 Q)
Caano kM 31 nexkemBpu 2022 94 2 254 172 522
IlIpomenu ¢ cobcmeenun kanuman 3a
2023 2.
OO011 BceoOXBaTEH JI0X0/1 32 TOAHHATA, ) ) ) (23) (23)
B T.4.:
Iewan6a 3a roguHaTa - - - (23) (23)
Caano kM 31 mapt 2023 4.7. 94 2 254 149 499

Tpunooicenuama, nocowenu om cmparnuya 8 0o cmpanuya 40 npedcmasnasam Hepazoeina yacm om QUHAHCOBUL Omyem

Jlama:22.04.2023 2o0una

SILVIA SRRV DEYAN ~ Digtalysigned by
Cocmasumen: VAYLOVA -~ omomon - Hsnoanumenen oupexmop: VELICHKOV eorisov
YORDANOVA 153634 10300 Date: 2023.05.02
=0 BORISOV ' 124545 +0300

(ITpaiim Busnec Koncynune AJl, upes Cuneus Hopoanoea)

(Hesin Bopucos)



UHIAUBUAYAJEH OTUYET 3A IAPUYHUTE NIOTOIIN
na POJIMHA KEIIUTHJ Al
3a 2023 roguna

Ipunoscenus 31 mapt 2023 31 mapt 2022

Ne

BGN '000 BGN '000
IHapyyHu NOTOLM OT ONIEPATHBHA JAEHHOCT
TToCThILIEHHS OT KJIHEHTH - 36
[Inamanus Ha TOCTABYHIIN (19) (31)
[NapuyHy MIAIIAHKS Ha IIEPCOHANA M 33 COLIMAIIHO OCUTYPsIBaHe (5) 3)
InaTeHy/BH3CTaHOBEHN JaHBLY BEPXY Tedanbara - 2
[TnateHn/Bp3cTaHOBEHH AaHbBLM (0€3 JaHbLM BBPXY Nedandara) - -
Jlpyru napu4yHy MOTOLM OT ONIEPAaTHBHA JICHHOCT (9)
HeTten napuyen moTok oT onepaTuBHA JeiiHOCT (33) -
IMapu4yHM NOTOIM OT HHBECTULIMOHHA JeHHOCT
HeTeH mapuyeH noToK 0T HHBECTUIHOHHA JIEHiHOCT - -
Iapuynu norouu oT pUHAHCOBA JEHHOCT
[Toydenu 3aemu 10 -
Heren IMapudunen moTox oT GUHAHCOBA AEHCHOCT 10 -
HerHo yBenueHune/ HaMajleHHe HA MAPHYHU CPEICTBA U MAPUYHH
€KBHBAJICHTH

(23) -

IMapuyHu cpeacTBa H NAPUYHHN eKBUBAJEHTH Ha 1 siHyapu 31 141
I[Mapuynu cpeAcTBa H MAPUYHH eKBUBaJeHTH Ha 31 mapT 4.6. 8 141

THpunooicenuama, nocovenu om cmpanuya 8 0o cmpanuya 40 npedcmasnnsam Hepazoenina yacm om QUHAHCOBUL Omyem

Jlama:22.04.2023 coouna

SILVIA Digitally signed by
SILVIA IVAYLOVA DEYAN Digitally signed by
IVAYLOVA YORDANOVA DEYAN VELICHKOV
Cvcmasumen. yoRpANOVA Date: 20230502 Hsnvanumenen oupexmop: VELICHKOV sorsov
12:36:52 +03'00" BORISOV Da'te:vzozs.oao‘z
12:45:58 +03'00'
(IIpaim Busnec Koncynune AJ], upes Cunsus Hopoanoea) (Hesin Bopucos)



MOSICHUTEJHU NPUJIOKEHUA KbM 'OANIITHUSA UHANBUAYAJIEH ®PUHAHCOB OTYET 3A 2023

rOJUHA

1. ”HOOPMALUSI 3A APYKECTBOTO

HaumenoBanue: »Poquaa Kemutba” AJl (Ctapo ume Poquna - 91 AJl)
EMK no Bysucrar: 124020731

AbpxaBa: P. boarapus

Cenanuue: rp. Co¢us.

Azipec Ha ynpaBJieHue: oya Tomop Anexcanapos Ne 137, eT.6
Azipec 32 KOpPeCIOHICHIHUA: 0yJa Tonop Anexkcanapos Ne 137, e1.6
Tenedon: 02/476 19 10

EnexTpoHHa momma: rodina91@meil.bg

EnexTponna crpanuna: www.rodina9l.com.

»Pomuna Kenutwsa” AJ] — rp. Codust e ThproBcko IpykecTBO, peructpupaHo c pemeHue Ne 841/28.03.1996 r. Ha
JoOpuakn okpBkeH cba 1m0 ¢.a. Ne 572/1996 r., BrricaHO B THPrOBCKUS perUCcTHp B ToM 20, cTpannna 117, maptumes Ne
87.

Hpe,I[HpI/IﬂTI/IeTO € Hy6J’II/I‘IHO APYKECTBO, CHITIACHO 3akoHa 3a Hy6J’II/I‘IHO npejiarane Ha ICHHU KHUKA.

1.1. NMpedmem Ha deliHocm

1. OcHoBHaTa IEHHOCT Ha JPY’KECTBOTO € MHBECTHPAHE B THPTOBCKU JPYXKECTBA, BKIL. MPUI0OMUBaHE, yIIPaBICHIE U
npojak6a Ha yd4acTHs B JpY)KECTBA, HM3BBPIIBAIIM JCHHOCT B cdepara Ha BH3OOHOBSEMHTE CHEPTHHHH
n3toyHMIM. VlHBecTHpaHe BbB ()MHAHCOBH aKTHBU W MHCTPYMEHTH, BKJ. B3eMaHus. lHBecTHpaHe B HEABMKMMHU
HUMOTH, C [eJ Tpoaax0a W/WIM OTHaBaHE IOJ HAeM, M3rpakKAaHEe M eKCIUIoaTalus Ha WHIYCTPHAIHU 30HU.
duHaHCHpaHe Ha IPYTH JIpYy>KeCTBa, B KOUTO APY>KECTBOTO ydacTBa M BCAKAKBB APYT BUJ ACHHOCT, He3abpaHeHa
oT 3aKoHa. JlefiHOCTHTE, 32 KOMTO C€ M3MUCKBA pa3pelleHHUe, Ce U3BBPIIBAT Cle] MoTyYyaBaHe Ha HEOOXOAUMOTO

paspenieHre oT HaAJICKHHSI OpPraH.

1.2. Co6cmeeHocm u ynpaersieHue:;
POAUHA KEITUTDBJ A/l € akiIMOHEPHO APYKECTBO.

K®M 31 MapT pasnpeneneHneTo Ha aKIMOHEPHHUS KalluTal € KakTo CIIeaBa:

AKUHOHEpH OTHoCHTEJIEH IsJI B MPOLEHTH
2023 2022

HOpuaudecku nuna 70,20% 70,20%

Ddusnyeckn una 29,80% 29,80%

I[py)KCCTBOTO € C ¢IHOCTCIICHHA CUCTECMA Ha YIIpAaBJICHUC.

CbBeT Ha JUpPEKTOpUTE!

. Hesn BennukoB bopucos
. Benucnas HuxonaeB Kapanauku
. Crosi IBaHOB bpuBapoB

Jpy’XecTBOTO ce ympaBisABa U MPEACTABIIABA OT MPEACEAATEN Ha ChBETAa HA TUPEKTOPUTE U MIPOKYPHCTA 3a€THO.
OUTHHUAT KOMUTET MoAnoMara padorara Ha ChBeTa Ha TUPEKTOPUTE, MMa POJISl Ha JIMIa HATOBAPEHH C 0010 YIIpaBJICHHE,
KOUTO M3BBPIIBAT MOHUTOPUHT M HAJ30p HaJ BBTPEIIHATA KOHTPOJIHA CHCTEMa, YIPABICHACTO HA PUCKA M CHCTEMAara Ha
(PMHAHCOBO OTYHTAHE.

OanTEeH KOMHTET:

. ITers T'eopruesa bankosa;
. Cuexana Kocragunosa VMBaHoBa;
. I'eprana Anrenosa Esrenuena.



Hacrosimusat ¢punancoB ot4eT ¢ og00peH oT ChBeTa Ha aupekropute 3a uzgasane Ha 31.03.2023 roauHa.
2. CYHETOBO/IHA MTOJIUTUKA

2.1. ba3a 3a uzezomesiHe Ha ¢puHaHcosusi omy4yem

To3n romumeH WHAMBHIyaleH (UHAHCOB OTYET € HM3TOTBEH B CBHOTBETCTBHE C MexnayHapomHute CraHgapTH 3a
®unancoBo Otunrtane, m3nanaeHn ot Ceeera 3a MexnyHapoauaus CueroBogau Crargapti (CMCC) 1 BCHUKH pa3sCHEHHS
m3naneHu ot Komwurera 3a PasscHenus Ha MCDO, kouto edhekTHBHO ca B cuia Ha u OT 1 sHyapu 2023 r. U KOHTO ca
npuetn ot Komucusra na EBponeiickus cbio3.

WHnuBuayanHUAT roauiieH (MHAHCOB OTYET BKIIIOYBAa MHIWBHIYyaJIeH OTYET 32 BCEOOXBATHHUS JOXOJ, WHAWBUIYyaJeH
OTYeT 3a (PMHAHCOBOTO CHCTOSIHHE, MHJMBH/yaJICH OTYET 3a MPOMEHHUTE B COOCTBEHHMS KaluTajl, HHIUBHUAYaJCH OTYET 3a
MApUYHHUTE TOTOIM, KAaKTO M MOSCHUTEIHM NpWIoKeHus. IIpuxoau u pasxony, ¢ M3KIIOYCHHE HA KOMIIOHEHTH Ha JIpYyT
BceoOXBaTeH IOXOH, Ce NMpHU3HABaT B MedanbaTa wiu 3arybarta. J[pyr BceoOXBaTeH OOXOJ ce NpH3HAaBa B OTYETa 3a
nevanbata win 3arybata ¥ OpyrHs BCCOOXBATEH NOXOJ M BKIIIOYBA CIIEMEHTH Ha MPUXOAW W Pa3XoAd (BKIFOUHTEITHO
KOPEKIWH OT TpeKiIacupuKaisd), KOUTO He ca NMPHU3HATH B MedanbaTa wim 3ary0aTa, KaKTO W3WCKBAa WM KaKTO €
paspemiero o MC®O. Kopekiuu oT npekiacupuKamus ca CyMUTe, NpeKiacupUIMpaHy B rmevanda Wik 3aryoa B oTdeTa
3a meyanbaTa WM 3arybata M JApYrusi BCEOOXBaTEeH JOXOJ 3a TEKyIIUS IMEpUoJ], KOMTO ca OWIM MpU3HATH B JPYT
BCceoOXBAaTeH JOXOJ Mpe3 TeKyIIus M IPEAXOJHH INepuoad. TpaH3akIUM ChC cOOCTBeHHMIMTE Ha JIpyKecTBOTO B
Ka4yecTBOTO UM Ha COOCTBEHMIIM Ce IIPHU3HABAT B OTYETA 3a IIPOMEHUTE B COOCTBEHHUS KaIIUTal.

JpyxecTBOTO M30Mpa 1a MpeAcTaBW €IWH OTYET 3a medandara mwim 3arybaTa W Apyrus BceoOXBaTeH A0xoJ (Win jaa
MIPEACTaBY NevandaTa Win 3arydaTta u Apyrus BceoOXBaTeH JOXOJ B ABa pasnena). Pasmenute ce mpeacTaBsT 3aeAHO, KaTo
TO3M 3a revandara Wix 3arydara € IbpBH, CIEIBaH HEIIOCPEACTBEHO OT pa3zeia 3a JPYyTHs BCCOOXBATEH JOXO/.

@®opmarhT Ha OTYETA 32 PUHAHCOBOTO CHCTOSHME € Oa3MpaH Ha pa3rpaHNICHUETO TEKYI/HETEKYILI.

JlpyKecTBOTO HE € H3rOTBHJIO KOHCOJMIMpaHUS CcH (UHAHCOB OTYET KbM JaTaTa Ha M3TOTBSIHE HA HACTOSILIUS
WHIUBHIyalleH (PMHAHCOB OTYET 3a J[py»KeCTBOTO M ABIIEPHUTE MYy APYKECTBA, Taka KakTo ce M3KMckBa chriiacHo MCDO
10. Ipy»kecTBOTO € IPUIIOKUIIO HHTEPIIPETAIMATA, KOSTO CE ChIbpKa B MEMOPaHIyMa, KOHTO € n3gazneH oT EBporneiickara
Komucus — 'l ,,BprpenieH mazap u yciyru“, oTHOCHO cpemrata Ha CueroBomnus Perymatopern Komuter (mokymeHT
ARC/08/2007), koiiTo pa3riexkaa OTHOIICHHsATa MexIy Perymamumnre Ha Permamenta 3a mpuema Ha MCC u ©Oupmenn
Hupextusu 4 u 7. EBponeiickata Komucus ¢ Ha MHeHHe, 4e ako J[pykecTBOTO mM30epe WM € 3aJBIDKCHO J1a W3TOTBU
CBOUTE MHIMBHIYAIHH (PMHAHCOBHU 0T4YeTH chriaacHo MC®DO, npuetn 3a npuiarane oT EBporneiickus cpio3, TO Te MOXe /1a
Ce M3TOTBST U NPEJCTABAT HE3aBUCUMO OT M3TOTBSIHETO M IPEJICTABSIHETO HA KOHCOJIUUPAHUTE (PMHAHCOBH OTYETH.

B koHconmaupaHuTe (HUHAHCOBM OTYETH, IBIIEPHOTO [APYXKECTBO e ObAe KOHCONMAMpaHO. Te3n WHAWBHUIyaTHH
(hMHAHCOBM OTYETH Ca M3rOTBEHH, 3apa/ii M3MCKBAHMATA HA 3aKOHOATEJICTBOTO B bbirapus.

3a ja morar jaa mpuIOOUAT IBJHA IMpeAcTaBa 3a (UHAHCOBOTO CHCTOSHME, PE3YJITATUTE OT AEHHOCTTAa, KaKTO U 3a
NIPOMEHHTE BHB (PHAHCOBOTO CHCTOSHHUE HA J[py>KECTBOTO M HETOBOTO JBIIEPHO JIPY>KECTBO KATO LSI0, HOTPEOUTETNTE
Ha TO3W WMHIMBHIyaleH (UHAHCOB OTYET € HEOOXOJMMO Jia TO 4eTaT 3aeAHO C KOHCOJIMIOWPaHus (UHAHCOB OTYET 3a
¢uHaHCOBaTa roavHa, 3aBbpiBama Ha 31 mapt 2023 r., BegHara mom Toit Ob/ie MpeIoCcTaBe .

JpyecTBOTO 1€ M3rOTBH CBOSI TOJAMIIEH KOHCOJMIMPAaH OTYET 3a Iepuoxa, npukimousani Ha 31 mapt 2023 rog,.,
coriacio MCC u MC®O c¢ aeiicteue 3a 2023 ro., B KOWTO OTYET 1€ € BKJIIOYCH M HACTOSIIHS TOAUIICH WHINBHYaJICH
otyeT. ChIiacHO IMJIAHUPAHUTE TATH PHKOBOJICTBOTO OYAaKBAa OKOHYATETHHUAT KOHCONMANPaH (PHHAHCOB OTYET 3a eproja ,
npukirousan] Ha 31 mapt 2023 rox. ma Obae 0g00peH 3a u3gaBaHe He 1Mo KbCHO OT 30.04.2023 rox. or YmnpaBHUTETHHS
CBBET Ha JIPY’KECTBOTO, CJIE KOSTO JIaTa OTYETHT Iie OBb/Ie Ha Pa3loIoKeHHE HA TPETH JIMIIA.

BrirapckoTo 3aKkoHOAATENCTBO HE 3a0paHsBa pelleHre Ha 001I0To chOpaHue Ha J[py>KecTBOTO 3a IprueMaHe Ha TOJUIIHHS
CYETOBOJICH OTYET J1a ObJie OTMEHEHO (110 HA/IIeXHNUS pell) U B CiIydail Ha He0OX0ANMOCT 1a Obie ChCTaBEH M Iy OJINKYBaH

HOB KOpHUI'MPAaH roAUIICH CYETOBOJACH OTYCT 3a ChlllaTa CUCTOBOJHA IrOAMHA.



OTueTHHAT MEepHOA 00XBalla eaHa KaneHgapHa roguaa - ot 01 sayapu mo 31 maprt. Tekym otueren nepuon - 2023 rog.
[Mpeaxoxnen otueren nepuox - 2022 rogx,.

WsrotesiHeTo Ha (uHAaHCOBH OTYeTH B CchoTBeTcTBHE ¢ MC®PO H3KMCKBA MPUIIATAaHETO HA KOHKPETHH MPHOIU3UTEITHH
CUeTOBOIHU OLCHKH. OT PBKOBOJCTBOTO Ha JIpy»KECTBOTO ce M3MCKBa Ja HAlpaBH COOCTBEHM MPELEHKU M JOIYCKaHHS
IpH MPUJIATaHETO HA CYCTOBOJHUTE MOMUTHKU. [103MIMUTE BHB (DMHAHCOBUTE OTYETH, YMETO MPEICTABSIHE M3UCKBA I1O-
BHCOKA CTereH Ha CyOeKTHBHA MPELEHKa, KAKTO U TE3W MO3UIIMH, 32 KOUTO MPUOIM3UTEIHUTE OIIEHKA MMAaT 3HAYUTEJICH

e(eKT BbpXy (PMHAHCOBHUTE OTUETH KATO ISUIO0, CA OTJIEITHO OIIOBECTCHU.

2.2. dyHKUUOHasHa eajslyma u easlyma Ha npedcmaesiHe

dyHKIMOHATHATA BallyTa M OTYETHATa BaJyTa Ha NPEJCTaBsSHE BbB (DMHAHCOBHS OTYET HA JPYXKECTBOTO € OBJITapCKUAT
neB. JIeBbT € hukcupaH KM eBpoTo, chritacHo 3akoHa 3a BHB, B chotHOmernne BGN 1.95583:EUR 1.

[Ipy mepBOHAYANHO NMpU3HABAHE, CHENKA B UyXKJSCTpaHHA BalyTa Ce 3allMCBa BHB ()YHKIMOHAJHATA BalyTa, KaTO KbM
cyMara B 4y)KAECTpaHHa BajJyTa ce Ipuiara OOMEHHHUAT Kypc KbM MOMEHTa Ha CIeNKaTa WIM omepaunmsra. [lapuynnte
CpeICTBa, B3EMaHHUATA M 33aIBJDKCHUATA, KATO MOHETAPHU OTYCTHH OOCKTH, ICHOMHHHPAHU B UyXKICCTpaHHA BalyTa ce
OTYMTAT BBB (DYHKI[MOHAJHATA BAIyTa, KaTO CE MpHiara 3akJIrouUTeNIHusIT ooMeHeH Kypc Ha BHbB kbm 31 mapr.
HeMOHeTapHI/ITe OTUYCTHHU O6eKTI/I B OTUCTa 3a (I)I/IHaHCOBOTO CbCTOAHUE, MbPBOHAYAIIHO ACHOMUHHUPAHU B YYXKJCCTpaHHA
BajlyTa, C€ OTYUTAT BBB q)yHKIlI/IOHaHHaTa BaJjlyTa, KaTo CC Ipujiara HCTOPHUYCCKUAT O6MeHeH KypC KbM JlaTaTa Ha
olepanyaTa M MOCIeIBALIO HE ce MPEOLCHIBAT 110 3aKI0YUTeNeH Kype. EdexTure oT KypcoBUTE Pa3iiMKH, CBBP3aHH C
YPESKTAHETO Ha THPrOBCKH CHENIKU B UYY)KICCTPaHHA BalyTa HJIM OTYUTAHETO Ha THPTOBCKU CHEIKH B UyXKICCTpaHHA
BaJlyTa 110 KypcoBe, KOUTO Ca Pa3iIM4YHH OT TE3H, 110 KOUTO II'bPBOHAYAIHO ca OWIIM MPH3HATH, CE BKIIOYBAT B Iedyanodara
Wi 3arybata B MOMEHTa Ha BB3HHUKBAHETO MM, KAaTO C€ MPEACTABAT KbM “ApPyru noxomu ot neiHocrTa”. KypcoBure
Ppa3jIMK1 OT BAJIyTHU 3a€MU UJIN APYTU (bI/IHaHCOBI/I orecpanuu € BKJIIIOYBAT BbB q)HHaHCOBI/ITe MpUuxXoau U pa3zxoau.

Hacrosmusat uHauBuIyaacH GUHAHCOB OTUYET € U3TOTBCH B XHJISIM JIEBa, aKO HE € YKa3aHO PYTo.

2.3. Mpunyun -npednosoxeHue 3a delicmeauw,o npednpusmue

WHauBunyanHuaT (UHAHCOB OTYeT Ha JIpy»KECTBOTO € HM3rOTBEH Ha NpPHHIMIA HAa JEHCTBALIO NPEINpHATHE, KOWTO
npenmonara, 4e Jlpy>kecTBOTO I IPOABIDKU JEHHOCTTa CH B 0003puMo Obaemte. ChIriaacHO MPUHIMIIA-IPEAIOI0KEHHE 32
JeHCTBAIIO NPEeANpHUATHE, NPEANPUITHETO OOUKHOBEHO €€ PasIiIekaa KaTo MPOIbKABAIIO JEHHOCTTa CH B 0003pHMO
Obnenie 0e3 HaMepeHHe WM HeOOXOAUMOCT OT JIMKBHUIALUS, IPEYCTaHOBsIBaHE HA CTONAHCKaTa AEHHOCT WM ThPCEHE HA
3aldTa OT KPEIUTOpPHUTE, BCIEICTBUE Ha CBHIIECTBYBAIM 3aKOHM WIM JPYrM HOPMAaTHBHHU pasnopeabu. ChOTBETHO,
aKTUBHTE U NMACHBHUTE CE OTYUTAT Ha 0a3a BE3MOKHOCTTA Ha NPEIIPHATHETO Ja Peau3nupa akKTHBUTE U Ja YPEAU aCHBUTE
CH B HOpPMaJHHA X0J Ha Ou3Heca. [Ipu oneHkara 3a TOBa Jay IPHHIMIA-TIPEANONIOKECHUE 3a ISHCTBAIO MPEANPHATHE €
YMECTEH, PHKOBOJICTBOTO B3eMa MPEABU] LisIaTa HaTMYHA HHGOpMAIHs 3a 0003puMOoTO ObIele, KOsATo o0XBalla MoHe, HO
HE ce OrpaHuYaBa caMo JI0, [BaHAJIECETTe Mecella OT Kpasi Ha OTYCTHHS IIEPUOI.

Pyckara uHBa3ust B YkpaiiHa M mocielBajara s BbJIHA OT MEXKAyHapOJHH MKOHOMHYECKH M TOJMTHYECKH CaHKIHH,
MPOJBIDKABAT J]a UMAT BCEOOXBATHO MKOHOMHYECKO Bb3JICUCTBUE HE CAMO BhPXY OM3Heca B JBETE 3aCETHATH JbpPIKaBH, HO
U B CBETOBEH Maiad, JOKOJIKOTO OM3HECHT yyacTBa B MKOHOMHYECKH JIEHHOCTH, KOUTO MOTar Ja ObJaT 3acerHatd OT
chOuTHsiTa. ToBa Halara BHHUMATENIEH Mperje] W pasmiekJaHe Ha NPOU3THYAIIUTE OT Te3U CHOUTHS CUYETOBOJIHH
TIOCIIEANIM 3a TIPEANPHUATHITA, YUATO JAEHHOCT OMBa 3acerHara OT Pa3BHTHETO Ha KoH(uMKTa. B kpas Ha roauHara,
3apbpiiBama Ha 31 mapr 2023 r. edexrure or mHBazusATa Ha Pycns B VYkpaiiHa, ce odakBa ga pedieKkTupar BBPXY
(PMHAHCOBHTE OTYETH HA JIPYKECTBOTO, ITOPAJIH:

. OrpaHuyeHunsnTa B JOCTBIIA HAa pyckuTe O0aHku a0 cucremarta SWIFT, koero Boau 10 yBeIMdeHHE HA KPEAUTHHS

PHCK TIpH cChOMpaHe Ha B3€MaHUsTA 1O JOTOBOPH C KITUEHTH,
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. Hannuue Ha mpeanocTaBky 3a 00€31E€HKH Ha (PMHAHCOBH aKTHBH — IIPEAOCTABEHU 3a€MH, B3EMAHUS U HHBECTULINN
B PYCKH Ibp)KaBHH U KOPIIOPATHBHU OOJIHUTallu;

. Hannume Ha nmpeanocTaBky 3a 00€3LEHKH Ha He(MHAHCOBH aKTHUBH, BKIIIOUUTEIHO IIPEKpaTsIBaHE HAa ACHHOCTH U
HEOOXOANMOCT OT Kiacu(uKalys/pekiIacu(uKays Ha aKTHBH KaTo JbpKaHHU 3a MPoJak0a;

. OreHKa 3a HapyIIEHHs 110 JOTOBOPH 32 JIOCTaBKa, Bb3HUKBAHE HA HENPEBUICHH 33/IbJDKEHHS U 3aryOH.;

. Edextn BppXy cropasymeHus 3a (PMHAHCHpaHE, BKIIOUMTEIHO B PE3YyNTaT OT OTPAaHWYEHHS B JMKBHUAHOCTTA U
BB3MOXKHHU HapyLICHUS B CTIOPa3yMEHHATA;

. Knacuduxanus Ha HalIWYHUTE MApUYHM CPEICTBA M IAPUYHM EKBUBAJICHTH M HAJIWYHE HA OTPaHUYCHHATA B

IIpaBaTa 3a pas3lopekaaHe € TSAX B CICACTBUC HA MHBA3UATA U HAJIOXKCHUTC CaHKIIMH,

. [Ipernen Ha eKCIO3UIMUTE B Uy>KAESCTPaHHA BATyTa M BAJlyTHH IPEBOAM B UyXKJIECTpaHHA BaIIyTa;

. BB3MOXKHOCT 32 KOHTPOJI U BIHMSIHUE BbPXY CHLIECTBYBAIM CHTPYIHHUIM U MHBECTULIMH B JApYyXecTBa B Pycus n
VYkpalina;

. Brusane Ha crOuTHS cnen 6anaHcoBarta gata BbpXY (GuHAHCOBaTa HH(OpMAaIws 3a roguaarta keM 31 mapt 2023 T.

U CBBP3aHOTO C TOBA OIOBECTSIBAHE HA HEKOPUTHPALIH CHOUTHS;

. [IpeneHka 3a JeHCTBAIO MIPEANPUATHE BBB BPb3Ka ChC CIECIU()UIHN BB3ACHCTBUS HA MHBA3UATA M HAJIOXKCHUTE
CaHKIMH BbPXY (PMHAHCOBUS OTYETHA OTUHTALINTE ce [ pynu u mpenpusTus;

. Edekt 0T HACTBIININ N3MEHEHHS WM MIPEKPATEHHU JIOTOBOPH C KITUECHTH;

Brp3aeiicTBue Ha pacTsmara uHGIAMS ¥ JMXBEHUTE HUBA

MsHoro npeanpusaTus U ['pynu oT pa3iuuHu OpaHIIOBE M CTPAaHU U3MHUTBAT e(eKTa OT HapacTBALIUTE HUBA HA MH(IAMATA
U JIMXBEHUTE MPOLIEHTH, KOMTO 3acsira BCHYKH acleKTH Ha OM3HEcCa U BOAAT JI0 HApacTBaHE Ha HApacTBaHE Ha Pa3XoJauTe 32
CYpOBHHHU M pabOTHa CHJa, a CHIIO U J0 NMPOMEHH B MOBEACHHETO HAa KJIMEHTUTE M HAPACTBAHETO Ha KPEAWTHHS PHCK.
Bw3peiicTBuero Ha mHGUIANMATA W JIMXBEHUTE HMBA 3aCErHA BKIIOYMTEIHO IPOIECHTE HA B3€MaHE Ha WHBECTUIMOHHH U
(hMHAHCOBH pEIICHHS U MPOoLeca Ha MPEroBOPH 3a JOTOBAPSIHE HAa YCIOBHUS U IIAPaMETPH I10 TE3U JOTOBOPH.

OuakBa ce e(eKThT OT Te3M HETAaTUBHH HMKOHOMHYECKH IPOLECH BBPXY (PUHAHCOBUTE OTYETH HA OTYUTALIOTO Ce
JPYKeCcTBO Jia ObJie chliecTBeH. O4akBaHUTE HEraTHBHU MOCIIEIUIIM 00XBaIlaT:

. BrusHue BbpXy H3MEpEeHHUTE CIIPaBeIMBH CTOMHOCTH Ha aKTHBHU U ITaCHBH;

. Edektn BbpXy NporHo3upanuTe ObJCIIH MapUYHU TOTOLU U NPUIOKEHH JUCKOHTOBH MPOIIEHTH, U3IOJI3BaHU 32
ompeJessiHe Ha HACTOosIIaTa CTOWHOCT, HHAMKATOPUTE 3a 00e31eHKa U TECTOBETE 3a 00e3LIeHKa;

. Edektn BBpXy IOrOBOpPH C KIMEHTH, BKIIOUUTEIHO BB3JCHCTBHETO BBPXY OYAKBAHWTE KPEIWTHH 3aryOH Io
MC®O 9 u Bp3ACHUCTBUETO BEPXY TOTOBOPH, KOUTO BKIFOUBAT 3HAYUTEICH KOMIIOHEHT Ha hrHaHCHpaHe mo MCDO 15;

. Edextn oT mpoMsHa B OYaKBaHUTE KPEAWTHH 3aryom oT ¢uHaHCOBH HMHCTpyMeHTH Mo MC®O 9, paznuyHu OT
B3EMaHU 110 IOTOBOPHU C KIIMEHTH;

. Edektn BbpXy NpOBU3MH 32 IBJITOCPOYHHM JNOXOAM Ha IEPCOHANa M OLIEHKHTE Ha ITACHBHTE IO IUIAHOBE C
nedunaupanu goxomu mo MCC 19;

PBKOBOACTBOTO € M3BBPIIUIO 33IBIOOYEH aHAIH3 32 BIUSHUETO Ha €eKTUTE BHPXY (DMHAHCOBHS OTYET Ha JIpyKecTBOTO,
BB3HHUKBAIIN B PE3YJITAT OT U30CTPSIATA CE TEONOIMTHIECKa 00CTaHOBKA, MMOPOJICHa OT KOH(PPOHTANUATA MexXy Pycus u
VYkpaiiHa, KakTo ¥ B pe3yiNTaT OT pPbCTa B HMBaTa Ha HMH(QIANMATA W JIMXBEHHTE IPOIEHTH, C OrJe] Jia MOTBBPAX
OYaKBaHUATA CH, 4e JIpy’KeCTBOTO i€ MOXe Ja MPOIBIIKU Ja ChIIECTBYBA KaTO AEHCTBAIIO Npeanpusarue. Jpyx ecTBoTo
CBIIO MMa HAMEPEHHETO M CIIOCOOHOCTTA Jia MpeIIpHeMe JeHCTBHs, HEOOXOANMHU, 32 Jla MPOJIBIDKU J]a ChIIECTBYBa KaTo
neicTBamo mnpeanpusTue. JlpykecTBOTO TpoAbIKaBa Ja (YyHKIMOHHMpA ChoOpa3HO oOWyaiiHaTa cu JEHHOCT, B
M3ITBJIHEHUE Ha MPOTHO3HUS TUIAH 32 MPOJaKOH M B 0OWYalHU CH mpoliec Ha MOKynkH. JJo MmomenTa [[pykecTBOTO HAMA

JIMKBUJHU 3aTPYJAHCHUA U 3a0aBsiHe Ha JOCTaBKUTEC W U3BBPIIBA HABPEME IUIAIMAHUATA KbM CBOUTE JOCTABUMUIIA.
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PBKOBOACTBOTO MIe MPOABIDKHM Ja HaOMo/aBa TMOTCHIMATHOTO BB3ACHCTBHE Ha KPU3HWTE W I TpEATpUeMe BCHUIKH
BB3MOXKHU CTHIIKH 32 CMCKYaBaHE HA CPCKTHTE.

ODUHAHCOBUAT OTYET € M3TOTBEH Ha MPUHIIMIA-TIPEIINONIOKEHUE 3a JeicTBallo MpeAnpusTae, KOWTO Mpeimnojara, 4e
MPEIIPUATHETO IIe MPOABIDKH NEHHOCTTa cH B 0003puMoTo Obmemie. [IpennpusaTHETO MMa HCTOPHS Ha IICYCIUBIIA

JIEWHOCT ¥ CBOOOJIEH JIOCTHIT 10 (PUHAHCOBH PECYPCH.

2.4. N3sseneHue 3a cbkomeemcmaeue

Jpy>ecTBOTO BOJM TEKYIIO CYETOBOJACTBO M M3TOTBsS (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C M3MCKBaHHATA Ha 3aKOHA
3a CYETOBOJCTBOTO M MexyHapoaHuTe cueToBoaHu craHgaptu / MCC/ u MexayHapoIHHu cTaHIapTH 3a (MHAHCOBO
oryutane (MC®O), m3nanue Ha Komurera 3a MexayHapoJHH CUETOBOAHHU CTaHIAAPTH M TPHETH 33 NPUIOKEHUE OT
EBpomneiickus cpio3, B cmna o1/kpM 01.01.2023 r. KpMm matata Ha M3TOTBSIHETO Ha HACTOAIMAT (GuHAHCOB oTdeT MCC
BKITIOYBAaT MEXIyHapOJHUTE CUYETOBOJHHM CTAaHAAPTH, MEXIyHapOJHUTE CTaHAApPTH 3a (PUHAHCOBO OTUMTAHE,
TBIKyBaHUATa Ha [IOCTOSIHHMS KOMHTET 3a pa3sCHEHMS W THIKyBaHHATa Ha Kommrera 3a passcHenus Ha MCOO.
Komuterst 32 MCC npensaBa €XXerofHo CTaHIAPTHTE U PA3ICHEHUSATA KbM TSIX, KOUTO ciie/l (POpMAITHOTO 0100psIBaHE OT
EBpomneiickus chi03 ca BaIMIHU 3a TOJMHATA, 32 KOSATO ca M3JajeHu. ['oIsMa gacT OT TsX He ca NPHIOKUMHU 3a AeHHOCTTa
Ha JPYKECTBOTO NOpPaaM clelu(pUYHUTE BBIPOCH, KOMTO CE TPETHUpPAT B TIX. PHKOBOACTBOTO Ha APYKECTBOTO Ce €
C'I)O6pa3I/IJ'IO CbC BCUYKHU CTaHAAPTHU U pa3saCHCHUA, KOUTO Ca NPUWIOKUMU KbM HEroBaTta [[el‘/lIHOCT " Cca MpUueTn O(I)I/IHI/IaJ'IHO
3a IpHIIoKeHUe oT EBpomneiickus cbio3 KbM JaTaTa Ha M3TOTBSHETO HA HACTOSAIINS (PUHAHCOB OTYET.

3a TekymaTa (PUHAHCOBA TOJMHA APYKECTBOTO € IIPHUEJI0 BCHYKO HOBHM W/WIM PEBH3MPAHM CTAHAAPTH M THIKYBaHHA,
m3paneHu ot CeBeta mo MexayHaponuute cueroBogau craHmaptu (CMCC) u pecn. ot Komurera 3a pa3sicHeHHsATa Ha

MC®O, xouto ca OWIM yMECTHH 32 HETOBaTa JICHHOCT.

2.5. lMpomeHu e cyemoeodHama nosumuka

3a M3rOTBAHETO HA TO3H TOAUIICH (bI/IHaHCOB OTYCT, CJICAHUTC HOBU, PpCBU3HUPAHU UJIW U3MCHCHHU ITIOCTAHOBJICHUSA Ca
3aAbJDKUTCIHU 34 IpUJIaralHe 3a IbpBU BT 3a (1)I/IHaHCOBaTa roanHa, 3a1o4Balia Ha 1 sAHyapHu 2023 .

MCC 8 ,,C4eTOBOHM MOJUTHKH, IPOMEHH B MPUOTU3UTETHH CUETOBOAHU OLEHKHU U TPeKu“

[MpomsHara kacae AeUHUIMUTE 32 NPUOIM3UTENHM CUETOBOJHM OLECHKM M BIM3a B CHJIA 32 OTYETHH nepuoau cien |
sHyapu 2023 T
. TexcroBeTe Ha MPOMEHNTE U3ACHIBAT KaK KOMIIAHUUTE TPAOBA J1a pasrpaHUYaBaT MPOMEHHUTE B CUCTOBOIHATA MOJINTHKA

OT IIPOMEHH B MIPUOIM3UTEITHUTE OLICHKH.
MC®O 17 3acTpaxoBaTeJIHU 10T 0BOPH

MC®O 17 3acTpaxoBaTeaHd AOTOBOPH € HOB CTaHAAPT, Koito 1mie 3ameHn MCDO 4 3actpaxoBatennu Joroopu. HoBusit
CTaHJApT M3HMCKBA 3aCTPaXxOBATEIHHUTE 3aJBJDKCHHS Ja CE OLEHABAT IO TEKyIa CTONHOCT Ha M3IBIHEHUETO U OCHUTYpSBa
no-yHU(UUHUpaH TO0AX0/ Ha OLCHSBAaHE M NPEICTABSHE HAa BCHYKM 3aCTPAXOBATEHU JIOrOBOpH. Te3n HM3MCKBaHMS ca
IpeAHa3HAYeHN 3a IOCTUTAaHE HAa I[eNTa Ha II0CIEJOBAaTEIHO, OCHOBAHO HA NPHHIMIN CUETOBOAHO OTYMTAHE Ha

3actpaxoBartenaute goropopu. MC®PO 17 e B cuna 3a mepuoau, 3amousaniy Ha win ciuex 01.01.2021
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r. (mpoMeHeHa aara, KaKTO € MOCOYCHO IO-[0JIy), KaTo € pa3pemieHo MO-paHHO IMpHiaraHe, ako ce MpuiaraT ChINO U
MC®O 15 Ipuxoau ot goroopu ¢ kaueHTH ¥ MCDPO 9 ®dunancou uncrpymentu. MCDO 17 Bce ole He € mpUeT 3a
npuioxenue B EC.

MC®O 17 He e npuiiokuM 3a JeiiHocTTa Ha [{pyxKecTBOTO.

HN3menenne Ha MC®O 17 3acTpaxoBaTeJHH J0TOBOPH

CMCC mnybnukyBa usmenenne Ha MC®PO 17, 3a ma oTroBOpH Ha ONACEHHATa W TpPEIM3BUKATEICTBaTa BBB BPB3Ka C
NIpUJIaraHeTo Ha CTaHJapTa, KOUTO OsXa yCTaHOBEeHH ciesl myOnmukyBanero My npe3 2017 r. C u3menenuero na MCOO 17
ce OTcpouBa JaTaTa Ha IMbpBOHauanHo mpuiarane Ha MC®O 17 ¢ ABe TOAMHU — 3a TOAMIIHM MEPUOIH, 3al0oyBaIld Ha
nnu cien 01.01.2023 r. Ceiio Taka ce BbBEXAAT peaunia apyru npomeru B MCOO 17.

V3MeHeHMeTO BIM3a B CUJA 3a TOAMIIHU Iepuoay, 3amouBamy Ha uian cieq 01.01.2023 r., kaTo € pa3pelieHo Mo-paHHo

npwiarane. M3merennero Ha MCOO 17 Bce ome He e mpueTo 3a npuioxenne B EC.

HNzmenennss Ha MCC 1 ,,IIpeacraBsine Ha pUHAHCOBU OTYETH*

[IpomenuTe BHBEKAAT U3UCKBAHETO OTUMTAINUTE ce ['pymu U MpennpusTHs Ja OMOBECTSIBAT TEXHUTE CHINECTBEHHU, a HE
TEXHUTE 3HAYMMHU CYCTOBOJHH MOJUTUKHU. Upe3 TEKCTOBETE Ha MPOMSHATA CE JaBa ONpe/e/iCHHe KaKBO ¢ WH(pOopMaIus 3a
ChINECTBEHA CUCTOBOJIHA MOJIUTHKA U CC O0SICHSBA KaK Jia ce UACHTH(UIIUPA KOTa e/IHA TMOJIUTHKA € ChIlleCTBEeHA. M3sicHsABa

ce ¥ MOHATHETO HECHIECTBEHA CUCTOBOIHA MTONUTHKA. [I[poMeHnTE ca B crila 3a OTYSTHH Iepuoau cien 1 sayapu 2023 r.
HNzmenenns B MCC 12 ,,/lanbum BbpPXy AoXoauTe®

M3meHeHneTo BAM3a B CMA 3@ OTYETHU nepuoamn cneq, 1 anyapm 2023 r. 1 Kacae Npu3HaABaHETO Ha OTCPOYEHM
JaHbLUMN.
CTaHaapTH M H3MEHEeHHs HA ChIEeCTBYBAILM cTaHAApTH, u3gagenu or CMCC u npuetn ot EC, kouTo Bce oiie He

Ca BJIE3JIM B CHJIA

KbMm parata Ha TO3u TomumieH (MHAHCOB OTYET ca IyOJMKYBAaHM HOBM CTaHIApTH, M3MEHEHHS WM PA3sICHEHUS KbM
CBIIECTBYBAIIY BeUe CTAHAAPTH, KOUTO HE ca BIIE3JIM B cruta wiH ca npuet or EC 3a puHaHcoBaTa ronuHa, 3amoysania Ha
1 suyapu 2023 1., 1 He ce mpuiarat ot pyxecTBoTO. PHKOBOJCTBOTO OYaKBa BCHYKU CTAHAAPTH M U3MEHEHHUS Ja Obaat
IIPUETH B CIETOBOIHATA IOJINTHKA Ha J[pyKEeCTBOTO IIpe3 MbPBUS MEPHOJI, 3aII0YBAIIl CJIE/ JaTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbp3aHu CbC CICAHUTEC CTaHAAPTH:

HNzmenenne Ha MCC 1 — Knacupukauus Ha NacuBM KaTO TeKYLIM MM HETEKYLIH

Uzmenernnero Ha MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYSTH UWMa 3a e Ja IMOOMIPH IIOCISAOBATETHOCTTAa MpPHU
NpuJlaraHe Ha M3MCKBaHMATA, KAaTO JaBa Bb3MOXKHOCT Ha MPEIIPHATHATA A2 ONPEAEIAT Jald B OTYeTa 32 (PMHAHCOBOTO
CBCTOSIHME TMOJYYCHHUTE 3a€MH W APYTH MACWBH C HECWT'YpHA JaTa Ha ypekJaHe TpsOBa aa ObaaT KIACUPHUIHMPAHU KaTo
TEKyIIN (M3UCKyeMH WM €BEHTYyaJHO M3MCKYyeMH B paMKHTE Ha elHa rojJuHa) win HeTeKymu. V3menennero Ha MCC 1
clie/iBallie Jia ce Mpuiiara 3a TOJUIIHA OTYETHH Meproan ¢ Havyano Ha win cien 01.01.2023 r. (mpomeHeHa aata, KakTto e
noco4eHo 1o-goiny). C nonbaaurenHo n3meHenrero Ha MCC 1 IpexacraBsiHe Ha (PMHAHCOBHM OTYETH CE€ OTCPOYBA JlaraTa
Ha BJIN3aHE B CHJIa HA U3MEHEHHETO Ha CTAaHJIapTa OTHOCHO KiIacH(UKalusaTa Ha MaCHUBUTE KaTo TEKYIIH WM HETEKYIIH C
e/lHa TOJIMHa, TakKa 4e NMpeINpHATHATa e TpsOBa Jia NpujaraT U3MEHEHHETO 3a TOJUIIHU NEePHOIH, 3all0YBalld HA WU

caen 01.01.2023 r. 3MeHenueTo Biau3a B cuiia BeaHara. To Bce owle He e npueTo 3a npuiioxenue B EC.
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HoBu CTAHAAPTH U UBMCHECHUSA HA CHINECCTBYBAIIK CTAHAAPTHU, U3TAACHUA OT CMCC, KOHUTO BC€ Ol1ll¢ HE Ca MPUETH

ot EC

H3menenne Ha MCC 1 — Knacudukanusi Ha IacHBU KaTO TEKYIIH WJIM HeTeKyIIH

Wzmenennero va MCC 1 IlpeacraBsHe Ha (UHAHCOBM OTYETH MMa 3a LNl Ja MOOMIPH MOCIENOBAaTETHOCTTa IPU
NpuilaraHe Ha M3MCKBaHMATA, KaTO JaBa BH3MOXKHOCT HA MPENNPUATUATA Ja ONPEIEIAT Jajlk B OT4eTa 3a (PMHAHCOBOTO
CBCTOSIHHUE IOJyYCHNTE 3a€MH U APYTW IAaCHBH C HECHUTYpHA JlaTa Ha ypekaaHe TpsOBa Ja ObaaT KiIacH(pUIMpaHH KaTo
TEeKyIIH (M3UCKYEMH WM €BEHTYalTHO M3MCKYEMH B PaMKHUTE Ha €Ha TOAMHA) Wi HeTeKymw. 3menennero na MCC 1
cieqBalie Ja ce mpujara 3a TOOUITHA OTYETHH Ieproan ¢ Havaio Ha wiu cien 01.01.2023 r. (mpomeHeHa marta, KakTo €
noco4eHo 1no-aoiny). C nombiHutesnHo u3MeHennero Ha MCC 1 IlpencrassiHe Ha pUHAHCOBM OTYETH CE OTCPOYBA JaraTa
Ha BJIM3aHE B CHJIa HA U3MEHEHHMETO Ha CTaHJIapTa OTHOCHO KJIacH(UKalMsATa Ha MACHBUTE KaTO TEKYLIH MM HETEKYIIH C
e/Ha TOIMHa, TakKa 4e NMpeANpHATHsTa Ie TpsOBa Ja mpuijaraT U3MEHEHHETO 3a TOJUIIHU HEPHOH, 3aIOoYBallyl HA WU

cnen 01.01.2023 r. . U3MeHeHueTo BaAM3a B cuila BefHara. To Bce olie He e mpueTo 3a npuitoxenue B EC.

JpyXecTBOTO 0YaKBa MPUEMAHETO HAa TE3W HOBH CTAHIAPTH, N3MEHECHHS Ha CBHIIECCTBYBAIM CTAHAAPTH U HOBU Pa3sCHCHUS
Jla He OKa)Ke CHINECTBEH ePeKT BbPXY (PMHAHCOBHUSA My OTYET Ha B IIEPHO/Ja Ha MbPBOHAYAIHOTO UM IIpHUIIaTaHe.

OTunTaHETO HAa XEHKHPAHETO, OTHACAIIO Ce A0 MOPTQHEiaN OT ()MHAHCOBM aKTUBU W IMACHBH, YHUTO MPHHIUIHN HE ca
npuetn oT EC, e Bce ome HeperymupaHo. Cnopesn mnpereHkarta Ha JIpyKeCTBOTO MpHIaraHeTo Ha OTYHTAaHE Ha
XeIDKUPaHeTo 3a nmoptdeitnu or GuHAHCOBU akTHBH U nacuBu chriacHo MCC 39 duHaHCOBU UHCTPYMEHTH - [Ipu3HaBaHe

" OLICHsABAHC, HAMA J1a OKAXKXC ChIICCTBCH e(beKT BBpXY q)I/IHaHCOBI/IH OTYECT, aKO CC MPHUJIOKU KbM OTUCTHATA JaTa.

2.6. CpaeHumesnHu 0aHHU

Jlpy»ecTBOTO IpeJcTaBsl CpaBHUTENHA WHpOpManus BB (PMHAHCOBHTE CH OTYETH 3a €/IHa npeaxoaHa roauHa. Koraro e
HEOOXOANMO, CPaBHHMTEIHHTE IaHHH C€ peKlacupUIMpaT, 3a Ja C€ IMOCTHIHE CBIIOCTAaBUMOCT CIPSIMO IMPOMEHH B
NIPEACTAaBAHETO B TEKyIUs Hepuof. [IpyXKecTBOTO M3rOTBS U IpPEACTaBs KATO KOMIIOHEHT Ha IIBbJIHUSA KOMIUIEKT Ha
(DMHAHCOBHUTE OTYETH M OTYET 338 (PMHAHCOBOTO CHCTOSIHUE KbM HAYAJIOTO HAa Hali-paHHUS CPaBHHUTENIEH MEPHOJ, KOTaTo:

* TO Ipujara CYETOBOJHA IIOJMTHKA ChC 3aJHa JaTa, IIPaBH IIPEU3YMCICHUE CbC 3aJHa JaTa Ha CTaTUU B CBOMTE
(DMHAHCOBH OTYETH WJIM KOTATO MPEKIacu(PUINpa CTaTUN B CBOUTE (PMHAHCOBH OTYETH; U

* TIpPWJIAraHeTO CBhC 33JHA JaTa, NMPEU3YHCICHUETO WIN TPEKIaCH(PHUINPAHETO OKa3Ba CHIIECTBEHO BIIMSHUE BBPXY

I/IH(l)OpMaLII/IﬂTa B OTYECTA 3a q)HHaHCOBOTO CbCTOAHUEC KbM HA4YaJIOTO Ha NPCAXOAHUSA IIEPUO.

2.7. Mpu6bnusumesiHu c4emMo8oOHU OUeHKU

WzroresiHeTo Ha (I)I/IHaHCOB OTYET 11O MG)K,E[yHapOZ[HI/ITe CTaHAapTH 3a (I)I/IHaHCOBO OTYUTAHE, U3NUCKBA PBKOBOACTBOTO Ja
HalpaBu HAKOU l'IpI/I6J'II/I31/ITCJ'IHI/I CUCTOBOAHU OLICHKH U MPEAIOJOKEHUA, KOUTO CC OTHACAT A0 AOKIAABAHUTEC aKTHBU U
IIaCUBHU, OIMOBECTCHUTC YCJIIOBHU AKTHBHU W HNACHBH, KAKTO W OO0 IMNPHU3HATUTC PA3XOAW U HNPUXOAW 3a HNepuoja. Te3n
HpI/I6HI/I3I/ITeHHI/I OIICHKHU, HAYUCJIICHUA U MPEATOJI0XKEHNA Ca OCHOBAHU Ha I/IH(bOpMaHI/IHTa, KOATO € HaJIMYHAa KbM Kpas Ha

OTYETHUS TIEPUOJI, IOPATH KOETO ObAeHINTe (DaKTHUECKH PE3YNITaTH OMxa MOTIIM Aa ObJaT Pa3IMyHU OT TSIX.

2.8. Knroyoeu npubniuzumesiHu oyeHKU U rnpeodrnosioXeHUsi C UCOKa Hecu2ypHocm

Ilosie3eH :kMBOT HaA HUMOTH, MAIIMHU U oﬁopyz[BaHe

PLKOBO}ICTBOTO Ha JPYKECTBOTO OHpEAC/Isl OYaKBaHUA IIOJIC3CH KUBOT WU aMOPTHU3ALIMOHHUTE HOPMH, HNpHUJIaAraHu IIpU
HA4YUCJISIBAHE HA PA3XOAUTE 3a aMOPTU3alluH, CBBP3daHU C IMPHUTCIKABAHUTC ):[”bJ'IFOTpafIHPI akTHBH. Taszm HpI/I6J'II/I3I/IT€J'IHa
OIICHKa C¢ 6aSI/Ipa Ha TMPOCKIHA Ha KU3HCHUSA HUKBJI HA AKTUBUTEC. Ts moxe Jla c€ IMPOMCHU B 3HAYUTCIIHA CTCICH B
pe3yJITaT Ha MPOMEHH Ha Ia3apHaTa Cpeaa M APYTrH (paKTopH.

O0e3neHKa HA MMOTH, MAILIMHU U 000py/IBaHe
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K®M mataTta Ha BCEKH OTYET, PHKOBOJICTBOTO Ha JPYXKECTBOTO OpPTaHHM3Mpa Iperiien 3a 00e3leHKa Ha UMOTH, MAIllluHU |
CHOPBHKEHHUS. AKO Ca HAJIMIIE TAaKUBa MHANKATOPH, Y€ IPHOIN3UTEIHO ONpelielieHaTa Bb3CTAHOBHUMa CTOMHOCT € I0-HHCKa
OT TAXHATa IPEHOCHA CTOMHOCT, TO MOCJIEIHATa Ce U3IHCBa 10 BH3CTAHOBHMATa CTOMHOCT Ha akTHBHTE. Bb3cTaHOBHMAaTa
CTOMHOCT Ha HUMOTHTE, MallMHUTE M CHOPHKEHHS € MO-BHCOKAaTa OT JBETE: CIIpaBeAjMBa CTOWHOCT 0e3 pasxonu 3a
npoJax0a MM CTOMHOCT NpH yHnoTpeda. 3a onpeessiHeTO Ha CTOMHOCTTA P yIoTpeda Ha aKTUBUTE, ObJCIIUTE TTAPUIHU
MOTOIM CE€ TUCKOHTHpAT MO TSAXHATA HACTOSIIA CTOHHOCT, KaTO Ce IpIjiara JAWCKOHTOBA HOpMa IMPEId AaHBIH, KOATO
OTpa3siBa TEKYIIWTE IMA3apHHU YCIOBHSA M OICHKH Ha BpeMeBaTa CTOHHOCT Ha IAPUTE W PUCKOBETE, CICHH(PHIHH 3a
CBOTBETHHS aKTHB. 3aryOUTe OT 00E3IEHKA C€ OTIMTAT B OTUETA 32 BCEOOXBATHHUS T0XO/, OCBEH aKO 3a IaJCHUS aKTHB HE €
(dopMupaH mpeoleHbYEH pe3epB. ToraBa oOe3lieHKaTa ce TpPeTHpa KaTo HaMalleHHE Ha TO3W PE3epB, OCBEH aKO T HE
HaJIXBBPJIS HETOBUS pa3Mep U Ha/IBUILICHUETO CE BKJIIOYBA KAaTO pa3xo/l B OTYETa 32 BCEOOXBATHHUS JIOXOI.

Kbm 31.03.2023 r., ppbKOBOACTBOTO € HAIpPaBHJIO Iperjie] 3a 00e3leHKa ChC CHACHCTBHETO HAa €KCHEPTHU TEXHHYECKU

JIMIIa HA T€3U aKTUBU. B pe3yJITaT Ha TO3U MPEIJICA, PbKOBOACTBOTO € MPCUECHUIIO, Y€ HE Ca HAJIUIIC YCJIOBUA 3a 0663HCHK3.

Hpeoue}ma Ha UHBEeCTHUIIMOHHU UMOTH M Crpajau
Onenkara Ha CIpaBeaAjinBaTa CTOMHOCT Ha crpaau OT MMOTH, MAllMHA W CHOPBIKCHHUA W HMHBCCTULHOHHU HMOTH CC
HU3BBPIIBA C HpO(l)eCI/IOHaJ'IHOTO CLHGﬁCTBHe Ha HC3aBUCHMHU JIMUCH3WPAHW OLCHUTCIIN, IIPU YCTAHOBCHH CBHUICCTBCHHU

IIPOMCHHU B Ma3apHUTEC YCIIOBUS.

O0e3neHKa HA B3eMaHMA 32 OYAKBAHU KPeJIMTHH 3aryoun

Ha BcsAka oTdeTHa Aata Jpy)KeCTBOTO OLEHSBA U OMNpeIeNs OYaKBaHWUTE KPEIUTHU 3aryOu Ha THPrOBCKUTE U JIPYTH
B3C€MaHUA KaTO C€ B3E€Ma NpEABUM Ldj1aTa pa3yMHa U apryMEHTHUPaHa I/IH(bOpMaHI/IH, BKJIKOYHUTCIIHO U 3a 6’]))1€HII/I nepuoan.
ITpu oueHkaTta cu JpYKECTBOTO OTYUTA IPOMSHATA B PHUCKA OT HACTHIIBAHE HAa HEM3ITBJIHEHHE NPE3 OYaKBaHHs CPOK Ha
(MHAHCOBHS MHCTPYMEHT M ce 0a3upa B 3HAYMTENHA CTENEH Ha MPOTHO3M, NMPHOJIM3UTENHA OLIEHKA W IpEeLeHKa 3a
MaKpOMKOHOMHYECKUTE YCIIOBHUsI, HKOHOMUYECKUS CEKTOpP M reorpadcKus peruoH, oT 3Ha4YCHHE 32 BCEKH KOHTPAarcHT, B

JOITBJIHCHNEC KbM MHUHAJI OITUT U CHe].[I/I(i)I/I‘IHI/I, OIICPATUBHU U APYTU HHAUBUAYATHHU XAPAKTCPUCTHUKU.

IIpoBu3un

[TpoBu3ns ce mpu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHME KAaTO TEKYI Pa3Xxoi, KOraTo JPY>KECTBOTO MMa MPaBHO WIN
KOHCTPYKTHUBHO 3aJbJDKEHHE B PE3yNTaT HA MHHAJIO ChOMTHE M MMa BEPOSITHOCT 3a MOKPUBAHETO ¥ 1a 0bJe HE0OXOoauM
OIIpEeJieNIeH U3XOJI MOTOK, ChABbPIKAIl MKOHOMHUUYECKH MOI3H. IIpoBH3MATa € peasHo ChIECTBYBAIIO 3aJb/DKCHHE Ha
NPEANPUATHETO KbM JiataTa Ha (PUHAHCOBUS OTYET, 32 KOETO CyMara WM BpPEMETO Ha IoracsBaHe ca HECUTYpHH,
HEONpPEIEIUMHU C TOYHOCT.

3a mpu3HaBaHETO W ce mpwiiara Hai-noOpaTa W HajeKaAHA NPHOJIM3UTENHA OIEHKA Ha pa3XxoJuTe, HEOOXOIUMH 32
MOKpPHBaHe Ha TEKYNIOTO 33/IbJDKEHHE KbM JaTaTa Ha OT4YeTa 3a (JMHAHCOBOTO CHCTOSHUE, NIPH OTYMTAHETO HA KOSTO ce
B3eMar 10/l BHUIMaHHE PUCKOBH U HECUTYPHHU CHOUTHS M 0OCTOSITENICTBA, KOUTO I'Ml CHITBTCTBAT.

B kpas Ha BcekH cie/Balll OTYETEH IEepHO CYMUTE Ha IMPU3HATHTE MIPOBU3UH Ce MPEepas3riexaaT U Ipu HEOOXOAUMOCT ce
AKTyaJIM3upaT 4pe€3 JOHAYMCIIAIBAHC HA IMPOBU3UHN WM YPE3 HaMAIABAHE HAa BEYC OTUCTCHUTC NPOBU3UHU, C LCJI TAXHATA
Haii-no0pa npuOIu3UTENHA OleHKa. B ciydanTe, B KOMTO CEé YCTaHOBH, Y€ 3a MOracsiBAaHETO HA 3aJBJDKEHHETO BEUE HE €
BEPOATHO Aa HACTHIIN U3THUYAHC HA PECYPCH, ChAbPiKAIIU NKOHOMUYECKH I10JI3HU, ITPOBU3UATA CC PEUHTETpHpa.

EdexrbT oT npoMsiHaTa Ha NPUOIM3UTENHATA CYETOBOIHA CTOMHOCT Ce BKIIFOUBA B ChIATa CTATHs HAa OTYETa 3a Ievanbara

nim 3ary6aTa u aApyrus BCeoOXBaTeH J0X0d, KOATO U Oua U3IoI3BaHa 3a HpI/I6J'II/I3I/ITeJ'IHaTa CTOMHOCT npeau ToBa.

IMpubaM3UTEeTHN OLIEHKH 32 OTCPOYEHH JaHbIH
[Ipu3HaBaHeTO HA OTCPOUYEHU JIaHBUYHU AKTUBU W MACHBH BKJIIOUBA ChCTABSIHETO Ha CEpHsl OT NOMycKaHus. J{py>KecTBOTO

TpH6Ba Ja OLICHNU BPEMETO HAa Bb3CTAHOBABAHE HA BPEMCHHU pa3JIMKH, JaJil € Bb3MOKHO BPEMECHHUTEC PA3JIMKU J1a HE 6’[))18.T
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BB3CTAHOBEHU B MPEABUAMMO OBJCIIE, WIH JTOKOJIKO NaHBYHHUTE CTABKH CE OYaKBa Ja Ce MIpujaratr 3a Mepuoja, KoraTo
aKTUBBT IIE C€ peaju3upa WM MacuBbT Lie ce ypeau. ToBa o3HadaBa, ue J[pyKeCTBOTO MpaBMU MHPEINOJOKEHUS 3a
JAHBYHOTO CH IIAHUPAHE W MEPUOIMYHO T'U OIICHSBA MOBTOPHO, 32 JIa OTPA3sAT MPOMIHATA B OOCTOSATEIICTBATA, KAKTO U B
JAHBYHUTE PA3OPEIOU.

3. MPUJIOKEHHU CBINECTBEHU/3HAYNMHW/ CHETOBOJHHU ITIOJIMTUKHN

3.1. \HBECTULIMOHHN NMOTH

VHBECTHLIMOHHUTE WMOTH Hal-4eCTO MpPEJICTaBIISIBAT Crpajd WIM YacTH OT Crpajd, KOMTO HE ce IoJ3BaT, HO ce
npuTexasaT oT J{pykecTBOTO, 32 1a ObAAT OTJaBaHU [10]] HAEM [0 CHJIaTa Ha ONEPaTHBEH HaeMEH JIOTOBOP.
IIbpBOHAYAIHO OLIEHSIBaHE

[T6pBOHAYAHOTO OLIEHsBaHE Ha HHBECTHUIIMOHEH MMOT C€ W3BBPIIBA 110 HEroBaTa [ieHa Ha IpuIoOuBaHe.

Llenara Ha npugOOMBaHEe Ha 3aKylleH MHBECTHLHMOHEH MMOT BKJIIOYBA HEroBaTa IIOKYIHA LIEHA U BCHYKH Pa3XOIH, KOHTO
IPSKO MOTaT Aa ObJaT NPHIMCAHW KbM TO3M akTHB. LleHaTa Ha npuIoOMBaHE Ha MHBECTUIIMOHEH HMOT, IOCTPOCH IO
CTONAHCKM HAa4MH, € HerosaTa LEHAa Ha NpHmoOMBaHEe Ha Jarara, KOTaTO CTPOMTEICTBOTO MM pa3pabOTBaHETO €
3aBbplieHo. lleHara Ha npunOOMBaHE HAa HMHBECTUIIMOHHHMS HMMOT HE C€ YBelMYaBa C pa3XoAWTe 3a IIyCKaHe B
eKCIIIoaTalHs.

[Tpu npexBbpIITHETO HA APYT BHA MMOT B WHBECTHIIMOHEH MMOT TOH ce 3aBeXIa ChC CTOMHOCT, paBHa Ha OajaHcoBaTa
CTOMHOCT Ha MIMOTa, 10 KOSITO CE € OTYHUTAJ JO MOMEHTA.

ITocnenBaino oneHsIBaHe

HpyxecTBOTO € M30paio MoJena Ha IpPEeoLeHEeHaTa CTOMHOCT 3a MOCJeABalla OllCHKAa KaTO CBOS CYSTOBOJHA ITOJHMTHKA,
TBU KaTO CYMTA, Y¢ HE ca HAIULE OOCKTUBHU BB3MOXHOCTH 3a JOCTOBEPHO HENMPEKbCHATO M3MEpPBaHE Ha CIIpaBeIIMBaTA
CTOMHOCT Ha NPHUTEKABAaHUTE OT HETO HHBECTHLIHOHHH HMOTH INOPaad OOCTOSTEICTBOTO, Y€ CHENIKUTE 332 KOHKPETHO
MIPUTEXKaBaHHs OT HErO BHU] MHBECTUIIMOHHK UMOTH U Ha MECTOIIOJIOKEHUETO, KBJIETO CE HAMHUPAT, Ca PEAKH U He MOorar Ja
ce MPUJIOKAT AJITEPHATHBHHU OLIEHKU M METOJIH, BKJIIOYUTEIIHO U OT HEOCTAaThUHOCT Ha MH(pOpMAIHs.

Mocaeasamm pa3xoan

[Mocnenpaiute pa3xoau, CBEP3aHH C UHBECTUIMOHHUTE HMOTH, KOUTO MOTaT HaJCKIHO J1a ObIAT M3MEPEHU U ChOTHECCHU
KBbM TSX, CE OTpa3siBaT KaTo yBEJIWYCHHE HA OallaHCOBaTa UM CTOMHOCT, KOTaTO BOAAT JO YBEJIMYaBaHE Ha OYAKBAHUTE
HMKOHOMHUYECKH M3TOJH CHPSIMO ITbPBOHAYAIHO IPEIBUICHNUTE (yBEINYaBaHe Ha IIOJIC3HUS CPOK Ha FOJHOCT, YBEIIMYaBaHE
W3M0N3BAEMOCTTa HA MMOTa, MOAOOpsBaHE KAa4yeCTBOTO, pasllIUpsiBaHe HAa BB3MOXKHOCTUTE 3a IIOJI3BaHE Ha
WHBECTHLIMOHHHSI UMOT, ChKpalllaBaHe Ha Pa3XOJMTE, CBbP3aHH C MHBECTUIIMOHHUS MMOT). BecHuku Ipyru mocnieaBaiiu
pa3xo/y ce MPU3HABAT KaTo TEKYIIH Pa3Xo/Iy 3a Mepruoja, Ipe3 KOHTOo ca MOHECEeHH!.

MeToau Ha aMopTH3alHS

Jlpy»KecTBOTO M3IO0JI3Ba JIMHEEH METOJ| Ha aMOPTH3alks Ha MHBECTUIIMOHHUTE UMOTH. AMOPTH3MPAHETO HAa aKTUBHUTE
3aIl04Ba, KOrato Te ca Ha pasmoJoKeHHe 3a ynorpeba. [Tome3HHAT XHBOT € cbhoOpaseH ¢ (U3NYECKOTO H3HOCBAHE,
cnenudurkara u ObJCIIUTE HAMEPEHHS 32 yIoTpeoa.

CpenHusT mone3eH cpok Ha crpaiaure € onpeneneH Ha 50 roxmHu. OmnpeseneHUTE CPOKOBE Ha MOJIE3EH JKMBOT Ha
WHBECTHLIMOHHUTE MMOTH C€ IperjexaaT B Kpas Ha BCEKH OTYETCH MEepHOA W IIPHU YCTAaHOBSIBAHE HAa 3HAYMTEIHU
OTKJIOHEHHUSI CIPSIMO OBJIEIMTE OYaKBaHHS 32 CPOKA HA M3IIOJI3BAHETO HA aKTUBUTE, CHIHUAT C& KOPUIHPa NEPCIIEKTHBHO.
O0e3neHKa HA AKTUBH

VHBECTULIMOHHUTE MMOTH TOJUIeKaT Ha Iperies 3a o0e3leHKa, Koraro ca HajlMie ChOUTHS WM TPOMEHH B
oOcTosITeNICTBaTa, KOMTO MOKa3BaT, ye OajaHCcoBaTa CTOMHOCT OM MOrja Ja ce OTJIHYaBa TPailHO OT Bb3CTAHOBHMMATA MM
CTOMHOCT. AKO ca HaJWIle TAaKWBa MHIUKATOPH, Y€ NMPUOIM3UTEIIHO ONpe/ieieHaTa Bb3CTaHOBUMA CTOWHOCT € IO-HHCKa OT

TsXHaTa OajJaHCcOBa CTOﬁHOCT, TO ITIOCJICAHAaTa CC U3NrcBa 10 Bb3CTaHOBUMATa CTOMHOCT Ha aKTUBUTE.
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3aryoure oT 00e3leHKa Ce OTYMTAT B OTYETA 3a BCEOOXBAaTHUS JOXOJ (B rmeyanbaTa WK 3aryoara 3a TOANHATa), OCBEH aKo
3a JaJicHHs aKTUB HE ¢ (popMupaH npeoneHbuYeH pe3epB. ToraBa o0e3ICHKATa € 33 CMETKA Ha TO3U PE3EPB U CE MPEIICTABS B
OTYeTa 3a BCEOOXBATHHUA J0XOH (KbM CTaTHHTEC HA JPYT'MTE KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ), OCBCH aKO T¢ HE
HAJXBBPIIAT pe3epBa, U HAJBHUIIABAHETO CC BKJIFOYBA KATO Pa3xoj B OTYETa 3a BCEOOXBATHHUsS NOXOJ(B IedanbaTa WM
3ary0ara 3a roIiHaTa).

Ieuandu u 3aryom ot nmpoaa:xkda u 6pakyBaHe

VIHBECTHIIMOHHUTE UMOTH C€ OTITHUCBAT OT OTYETa 32 MHAHCOBOTO CHCTOSHUE KOTATO C€ M3BAAAT TPaifHO OT ynoTpeda u He
ce 0YaKBa OT TiIX OBACIIN CTOMAHCKU M3TOIU WM ce mpojanat. [ledanOure mimm 3aryOute oT mpomaxOuTe Ha OTHEITHUTE
AKTUBH CE OMPEJCIAT Ype3 CPABHABAHETO HA MPUXOAUTE OT MpojaakbaTa M OamaHcOBaTa CTOMHOCT HA aKTHUBA KbM JlaTara
Ha npojaxobara. Te ce mocoOYBAT HETHO KbM JIPYTH JOXOH, a MPEOLCHFYHUS PE3EPB CE MPEXBBPIIs KbM Hepaslpe/eicHaTa
nedanoba.

JpyKeCTBOTO MPENCTaBsl KaTO WHBECTUIIMOHHM MMOTH MPHUTEKABAHUTE OT HETO CTrPpajy M KOHCTPYKIIUHU, OTIABaHU IIO]

HaeM I10 cujiaTa Ha OTNIEPATUBEH HAECMEH JOTOBODP.

3.2. UmoTu, MmawimHu n obopyaBaHe

IIspBOHaYAIHO OLICHSIBAHE

[Tpu mBpBOHAYAIHOTO NMPHIOOMBaHE, UMOTHTE, MAlIMHUTE M CHOPBKEHUSTA CE OLEHSABAT MO cebecToHHOCT (lleHa Ha
puo0MBaHe), KOSATO BKIJIIOYBA IOKYITHATA [I€HA, MUTHUYECKUTE TAKCH W BCHYKH JPYTH MPEKH pa3xonu, HEOOXOAUMH 3a
NIPUBEKAAHE Ha aKTHBa B PabOTHO chCcTosHHUE. lIpekuTe pa3xoam ca: pa3xoau 3a MOATOTOBKA Ha OOEKTa, pasxoid 3a
ITbpBOHAYaIHAa JOCTaBKa M 00pabOTKa, Pa3sXOIWTE 3a MOHTAX, Pa3XOJH 3a XOHOpAapH Ha JHIA, CBBP3aHH C IIPOEKTA,
HEBB3CTAHOBUMH JaHBIU U APYTH.

JIpy»ecTBOTO € omnpenenio cToitHocteH mpar ot 700 jeBa, o1 KOWTO NPUIOOUTUTE aKTHBH, HE3aBUCHMO Y€ MPUTEIKABAT
XapaKTEePUCTUKU HAa UMOTH, MAallIMHU U ChOPBKEHHS, CE OTUUTAT KaTO TEKYILl pa3Xo.l.

IlocaenBanio oneHsiBaHe

Cren mbpBOHAYAHOTO MPU3HABAHE CTPAJIUTE CE OTUMUTAT IO MPEOIleHeHa CTOWHOCT, KOSITO € CIIPaBeyInBaTa CTOMHOCT Ha
aKTHBa KBbM JaTaTa Ha IpEOlleHKaTa MHHYC BCHYKH IIOCJIEIBAIN HATPYNaHH aMOPTH3AIMH, KaKTO M IIOCIEABAINTE
HaTpymnaHu 3aryOu ot oOesneHka. [IpeolneHkHUTe ce MpaBAT JOCTaThYHO PEIOBHO, 3a Ja CE rapaHTHpa, ye OajgaHcoBaTa
CyMa He ce pa3iiyaBa CBIIECTBEHO OT Ta3M, KOSATO OWM Omiia ompesenieHa MpH M3IO0JI3BAHETO Ha CIpaBeyINBaTa CTOHHOCT
KBbM JaTaTa Ha CYeTOBOJHMS OanaHc. [IpyKeCTBOTO € NMPHENOo Aa aHTaXXHpa HE3aBUCHMHU JIMIEH3UPAHU OLCHUTEIN aKo ca
Hanuie GpakTopH, KOUTO Jia MOKa3BarT, 4Ye UMa ChIECTBEHA MPOMSHA B CIIPABEAJIMBUTE CTOMHOCTH.

3a mocnesBaIia OIeHKa Ha OCTAaHAJINTE MMOTH, MAIlMHU U CHOPBKEHUATA, JIPYKECTBOTO MpHJIara MoJeNa Ha IleHaTa Ha
npugobuBane ceriacio MCC 16 — meHa Ha npuaoOuBaHe, MHUHYC HATpyIlaHATa aMOPTH3AIMsS W HATPYMaHH 3ary0H OT
o0e3LeHKa.

VYBenuueHnsATa B OajaHcoBaTa CTOWHOCT, IIPOM3THYAINA OT NPEOIEHKa Ha CrpajuTe ce MPU3HABaT B JAPYr BceoOXBaTeH
JIOXOJ ¥ C€ HAaTPyNBaT KbM KOMIIOHEHTa “IIPEOLCHBYEH pe3epB” Ha coOCTBeHMs KanuTai. HamaneHue, KoeTo KoMIIeHCHpa
NIPEAXOAHN YBEIMYCHHUS, OTHOCHO €IMH M ChIl aKTWUB, C€ IpH3HaBa B Jpyr BceoOXBaTeH [OXOJA /0 pa3Mepa Ha
MPEAX0XKIANI0 YBEJIIMUEHHE 32 TO3M aKTHB, KaTO HamallsiBa M cymMara Ha COOCTBEHHS KaluTaj B CTAaTHUTA ,,IPEOLEHbYCH
pe3epB”. Bcuukn ocraHanu HamajeHHUs C€ OTHACAT JMPEKTHO B OTYETa 3a BCEOOXBaTHUs J0xoJ. [Ipu oTmucBaHe Ha
NPEOLICHEHUTE aKTUBU HATPYMAHMAT 32 TAX MPEOLEHBYCH PE3epB ce MPEXBBPJIs B YBEIMYCHHE HA HEpasNpeesCHUTE
meqanon.

Hocaensamu pasxogu

W3BbpiieHnTe NOC/IEABAIN Pa3Xoy, CBbP3aHN C UMOTH, MAIIMHU ¥ ChOPHKEHUS, KOUTO UMAaT XapaKTep Ha IOJMsIHA Ha

OIIPEACICHN KOMIIOHCHTH, BB3JIOBU YaCTU U ﬂeTaﬁHH, WK Ha HO,HO6pGHI/I$I U PEKOHCTPYKIUA, CC KalUTAJIU3UPAT KbM
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CTOMHOCTTA Ha CHOTBETHHS aKTHB. HeaMomeHpaHaTa 4acT Ha 3aMEHCHUTE KOMIIOHEHTH C€ M3IHMCBAa OT CTOMHOCTTA Ha
AKTHBA U CC MIPU3HABA KAaTO TCKYI pa3xo/d.

MeToau Ha aMopTu3anus

prmeCTBOTO HM3I10JI3Ba JIMHECH METO] Ha aMOpTHU3alvs 3a UMOTU, MAallIMHU U 060py,uBaHe.

AMOpTI/I3aI_[I/IHTa Ce HAYHCIIIBa B OTYETA 32 BCCOOXBATHHS J0XO0J Ha 0aza IMHENHUS METOJ 3a O4YaKBaHUA CPOK Ha IOJIC3CH

JKUBOT HA UMOTH, MAIlTUHA U CBOPBIKECHUA. 3emsra He ce aMopTusunpa. OuakBaHUAT ITOJIE3EH KUBOT € KaKTO ciaeaBa:

I'pynu akTuBHM 2023 roquna 2022 ronuHa
Crpamu ot 50 o 67 roguHU ot 50 mo 67 rognHN
Marmuau 1 060pyaBaHe ot 10 no 25 roguuu ot 10 mo 25 roaunHu

Ilone3HusT XUBOT Ha HUMOTH, MAIIMHU WU CHOPBKCHUA CC MPECpasrjickaa B Kpasd Ha BCCKM OTUYCTCH HNEpUOA U IIpHU
YCTaHOBSAABAHEC Ha 3HAYUTCIHU OTKIOHCHUA CHPAMO OYaKBaHUSA 6’];[[6111 CpPOK Ha HU3MOJI3BAHC, CBIIUAT CE€ KOpUTHUpa.
KOpeKHI/IﬂTa CC TpETHpaA KaTO IMpOMsAHA B HpI/I6J'II/I3I/ITeJ'IHaTa OLICHKAa 1 € B CuJia NEPCIICKTUBHO, OT AaTaTa Ha U3BBPIIBAHEC

Ha poMsiHaTa.
O0e31eHKa HA AKTUBH

BanaHcoBUTE CTOMHOCTH HA UMOTHUTE, MAIIMHATE U 000PYIBAHETO MOJUICKAT HA Mperje] 3a 00e31eHKa, KOTaTo ca HAIUIIS
CHOMTHUS WK MIPOMEHH B OOCTOSITENICTBATA, KOUTO MOKA3BaT, ue GajlaHCOBaTa CTOWHOCT OM MOIJIa Ja ce OTIM4YaBa TPaiHO
OT BB3CTAHOBHMATa MM CTOMHOCT. AKO Ca HAJIWIEe TaKMBa MHAUKATOPH, Y€ MPUOIU3UTEIHO ONpeesicHaTa Bh3CTAHOBUMA
CTOMHOCT € IMO-HHCKa OT TsXHaTa OajlaHCOBa CTOMHOCT, TO MOCJEAHATa Ce M3MHUCBa 10 BH3CTAaHOBMMAaTa CTOMHOCT Ha
aKTUBHUTE. Bb3cTaHOBMMATa CTOWHOCT HA UMOTHUTE, MAIIUHUTE U 0OOPYABAHETO € MO-BUCOKATa OT JIBETE: CIpaBe/JINBATA
CTOMHOCT 0e3 pa3xoJuTe 3a MPOoJakda WM CTOMHOCT mpu ymorpeba. 3aryOure oT OOC3ICHKAa Ce OTYUTAT B OTUYETA 3a
BCceoOXBaTHUS T0X0 (B rmevandaTa Wiin 3arybara 3a roJlHaTa), OCBEH aKo 3a JaJICHHs aKTUB He ¢ (JOpMHUpaH MPEOLCHbUYCH
pe3epB. ToraBa obe3ieHKaTa € 32 CMETKA Ha TO3M PE3epPB U Ce MPEJCTAaBs B OTYETa 3a BCEOOXBATHHUS JA0X0] (KbM CTATHUTE
Ha JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ), OCBEH aKO Te HE HAAXBBPIAT pe3epBa, M HAJBHUIIABAHETO CE BKIIIOYBA

KaTo pa3xoJ B OTYETa 3a BCEOOXBATHMS H0X0/(B nevyanbaTa min 3arydaTa 3a TOJMHATA).
Meuyan6u u 3aryou ot npoaa:kéa u OpakyBaHe

JbAroTpaiftHUTe MaTEpPUAIHA aKTHBH CE OTIHCBAT OT OTYETa 3a ()MHAHCOBOTO CHCTOSHHE KOraTo CE M3BAIAT TPAlHO OT
ynotpeba U He ce 04aKBa OT TIX OBJEIIM CTOMAHCKH WU3TOJIU WK ce npojaaar.lleqanoute wnm 3aryoute OoT mpoAaxOuTe
Ha OT/ICJHUTE aKTHBH CE OMPEICISIT Ype3 CPABHIBAHETO HA MPUXOJUTE OT MpoaaxbaTa u OajgaHcoBaTa CTONHOCT HA aKTHBA
KbM JaTaTa Ha mpojaxbara.Te ce mocoyBaT HETHO KbM JPYTH JOXOJH, & MPEOICHBYHUS PE3EPB CE MPEXBBPIS KbM

HEpasmnpeaeiieHaTa reuajoa.

3.3. HemamepuanHu akmueu

HemarepuagHure akTHBH, HNPUAOOHTH OT MNPEINPUATHETO CE MPEeICTaBsIT IO I[IeHAa Ha TNpHA0OMBaHe, HamalleHa C
HaTpyIllaHaTa aMOPTH3alMsA U 3ary0a oT o0e3leHKa.

JpyXecTBOTO € omnpenenio cToitnocteH npar ot 700 neBa, 1o KOWTO NPUIOOUTHTE AKTHBH, HE3aBUCHMO Y€ IPHUTEKaBaT
XapaKTEePUCTUKN HA HEMAaTEepUATHH aKTHUBH, CE OTYUTAT KaTO TEKYI Pa3Xozl.

[MpeanpusiTHeTO OLEHSIBA AAiM IIOJIC3HUAT KMBOT Ha HEMAaTEpHAICH aKTHB € OTPAaHWYEH WM HEOTPAaHWYEeH M aKo e
OTPaHWYEH, OLIEHSIBA MPOJBIDKUTEIHOCTTA Ha €IWHHUIMTE, CHCTABJISIBAIM TO3M IIOJIE3e€H XHMBOT. JlajeH HemarepHaleH
aKTHB C€ pa3IiIex/]a KaTo MMall] HEOTPaHUUCH T0JIE3eH KUBOT, KOraTo Ha 0a3zaTa Ha aHa/lu3 HA ChOTBETHHUTE (AKTOPU HE
CBIIIECTBYBA MPEIBUANMO OTpAaHHUYEHHE 32 Meproja, Ipe3 KOWTO ce 0YaKBa aKTHBBT Jja TeHEpHUpa HETHH NapHUIHHU MOTOIH

3a NPEANPUATHUETO.
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AmopTrusrpyemara cymMa Ha HEMaTepUalieH aKTHB C OTPaHMYEH IOJIE3eH JKMBOT Ce paslpeielis Ha cucTeMarniHa 06asza 3a
MepUO/ia HA HETOBUS MOJIC3CH JKUBOT, MIPUJIATa CE JIMHEEH METOJ] Ha aMOPTHU3AIIUs U TOJIE3HHUST XHUBOT [0 TPYNH aKTUBU €
KaKTO CIIe/[Ba:

I'pynu akTuBM 2023 roguna 2022 roauna
Codryep 2 TOIMHU 2 ronuHU

HemarepuaseHn akTUB ¢ HEOTpaHHYEH ITIOJIE3CH XKUBOT He ce aMmopTim3mupa. B crorBercTBre ¢ MCC 36, mpeanpusaTueTo B
Kpas Ha OTYETHHS TIEPHOJ] TECTBA 3a 00E3LCHKAa HEMATCPHAJICH aKTUB C HEOTPAHWYECH II0JIE3€H )KUBOT UPE3 CPABHABAHETO
Ha HETroBaTa BB3CTAHOBMMA CTOWHOCT C OTYETHATa My CTOHHOCT M KOTaTO CBHIIECTBYBa MHAMKAIWA, Y€ HEMATEPUATHHUAT

aKTHB MOJXKE J1a € 00e3IeHeH ce OTYnTa 3ary0da oT 00e3IeHKa.

3.6. duHaHCcoOBU UHCMpPYMEHMU

®UHAHCOBU aKTUBMU

Knacugpukauyus
HpyxecTBoTO KitacuuIrpa GUHAHCOBUTE CH AKTHBH B CICAHUTE KATETOPHUU Ha OTYNTAHE!

TaKMBa, KOMTO B IOCJICICTBUE TPsAOBa Ja OBbJAT OTYMTAHH IO CIIPABEIJIMBA CTOMHOCT (B APYr BCEOOXBATeH NOXOJ WIH
neqanou u 3aryomn), u

TaKHBa, KOUTO CE OLCHSIBAT [0 aMOPTU3MPaHa CTOWHOCT.

Knacuguxanuara 3aBucu oT Ou3HeC Mojena Ha J[pyKecTBOTO 3a ynpaBileHHE Ha ()MHAHCOBUTE aKTHBU U YCIOBHATA 32
MapUyYHHUTE TOTOLM CIIOpEN AOTOBOpUTE. 3a aKTHBUTE, OLCHSBAHM MO CIpaBeJIMBa CTOWHOCT, Ie4ajaOure U 3aryoure ce
OTYMTAT B IEeYaIOH U 3aryOH WM B OTYETA 32 BCEOOXBATHUS JOXO0/I. 32 MHBECTHLIMH B KalMTaJIOBU HHCTPYMEHTH, KOUTO HE
ce JbpKaT 3a ThPryBaHe, 3aBHCH OT TOBa Jaiu J[pyKeCTBOTO € HampaBHJIO HeoOpaTuMm H300p MpH MbPBOHAYAIHOTO
NPU3HABAHE U OTYNTA HHBECTHLHMATA 110 CIIPAaBEIUINBA CTOWHOCT IIPe3 OTYeTa 32 BCEOOXBATHUS JOXO.

JpyXecTBOTO MpeKIacupHI¥pa JBITOBUTE HHBECTULINH, CAMO KOTaTo ¢ MPOMEHHU OM3HEC MOAENBT UM 32 YIpaBJcHHE Ha
Te3H akTUBH. JpykecTBOTO KiacupUIupa (HUHAHCOBUTE CH aKTHUBH II0 aMOPTU3HPaHa CTOWHOCT CaMo aKo ca M3IIbJIHECHH
W3UCKBAHUATA Ha CIICTHUTE KPUTEPUU:

AXTHBBT C€ IbPKH 110 OM3HEC MOJEI, YUSTO 1IeJl € 1a Ce ChOMPAT Mapu4HH MOTOLIH;

IIOFOBOpeHI/ITe YCI0BUA MOpaXAaT MmapuvyHu MoToH, KOUTO Ca CaMO C 1IEJI IJIalllaHus Ha JIMXBA U I'JIaBHUILIA.

Hpu3Ha6aHe u omnuceane
PGJ_IOBHI/ITG IMOKYIIKK H HpOI[a)K6I/I Ha (I)I/IHaHCOBI/I AKTHMBH CC IIpHU3HABAT HAa AaTaTa Ha CACJIKATa - AaTraTd, Ha KOATO

Jpy’XecTBOTO ce aHTaxupa Ja 3aKynu WIM mpojane akTuBa. OUHAHCOBUTE aKTHBM C€ OTIHCBAT, KOTAaTO IpaBaTa 3a
Nojy4yaBaHe Ha MapUYHM MOTOLUM OT (MHAHCOBUTE AaKTUBU Ca M3TEKIM WM ca NpexBbpiieHH Hu JIpyXKecTBOTO €
MIPEXBBPINIO BCHYKU PUCKOBE U TIOI3H OT COOCTBEHOCTTA.

OueHka

H’bpSOHClllaJZHO npusHaedarne
HpI/I IIbPBOHAYAIIHOTO TIPHU3HABAHE I[py)KCCTBOTO OLCHABA (1)I/IHaHCOBI/I$[ AKTHUB IO HETroBaTa cCHpaBeJIMBa CTOI7[HOCT,

yBEJHMYEHA C Pa3XOJUTE MPSKO CBBP3aHU C TPAH3AaKLUATA 33 NMPUAOOMBAHETO HA ()MHAHCOBMS AKTHB, C U3KJIIOUEHHE Ha
ciIy4anTe Ha (PMHAHCOBHUTE aKTHUBH, KOUTO C€ OTYMTA TI0 CIPABEAJINBA CTOMHOCT B nedanOu u 3aryou. PasxoanTe cepp3anu
C TpaH3aKIWUTEe Ha (MHAHCOBH AKTHBH, OTYMTAHU B MEHAIOM M 3ary0H, ce OTYMTAT B OTYETa 3a Medajadu U 3aryow.
DUHAHCOBUTE AKTUBU C BHEIPEHM JEPUBATUBM CE€ PA3TISKIAT B TIXHATa LJIOCT, KaTO CE€ ONpPENENs Jalu TEXHUTE

MapruyHU MOTOUM BKIIOYBAT CAMHCTBCHO IIAIIaHE HA TJIaBHULA U JINXBU.

Ilocneosawo oyensnsane
HOCHe}lBaH.IOTO OICHABAHE HA ABJITOBUTC MHCTPYMEHTU 3aBUCHU OT onsHeC MoO€iIa Ha ley)KeCTBOTO 3a YIOpaBJICHHUC Ha

AKTUBU M XAPAKTCPUCTUKUTEC HA MAPUYHUTE IMOTOLM OT TE3U AKTHUBH. pr)KCCTBOTO Knacmbnunpa CBOUTC OBJIII'OBU

WHCTPYMECHTH B CJI€THATA KAaTCTOPUA:

Axmueu, nOCﬂe()GaWO OYEHABAHU NO amMopmusuparna cmotHocm
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AKTHBHTE, KOUTO C€ IbpKaT 3a ChbOMpaHE Ha JOTOBOPHH MAPWYHHU MOTOILM, KOTAaTO TE€3U MApHUYHH MMOTOLM IPEICTaBIsIBAT
€IMHCTBEHO IUIAIAHUS Ha IJIaBHUIATA U JIUXBU, CE OLIEHSABAT 110 aMOpPTU3HUpaHa CTOMHOCT. IlpuxoauTe oT IUXBU OT Te3U
(PMHAHCOBM aKTUBH C€ BKIIOYBAT BB (DMHAHCOBUTE NMPUXOJIU KaTO CE MpHiIara METOABT Ha e(DEKTHBHUS JIMXBEH MPOIICHT.
Bcesika meuanba wim 3ary0a, BB3HHMKBallla NPU OTIIMCBaHE, Ce NPH3HAaBAa JIUPEKTHO B medanbara wiu 3arybara u ce
NpeACTaBs B APYrHM nedanoOw/(3aryOm) 3aeHO ¢ nedajaOuTe W 3aryOuTe OT BalyTHUTE KypPCOBH pasjMKH. 3aryoute oT

o0e3IIeHKa ce NPEACTABAT KaTO OTACIIHA MMO3UIHA B OTUYETA 34 BCEOOXBATHUS J0XO0n.

Kanumanosu UHCMPpyMeHmu
ley)KGCTBOTO B IMOCJICACTBUEC OTYUTA BCUYKU KallMTAJIOBU HMHBCCTUIIUH, C H3KIIOYCHUEC HAa HMHBECTULIUUTC B ABIICPHU

NPEATIpUSTHS, 10 CHpaBeuInBa cToiHocT. Korato ppKkoBOACTBOTO Ha JIpyskecTBOTO € M30payo Ja NmpejacTaBs nedandu u
3ary0M OT MPOMEHHTE B CIIPaBEIMBATa CTOMHOCT Ha KAalMTAaJOBH WHBECTULHH B OTYETa 32 BCEOOXBAaTHUS JOXOJ, CIIEX
OTIHCBAHETO Ha WHBECTUIMHUTE HsAMA IOCIIeIBalla NpekgacuuKanus Ha IedayOuTe WM 3aryOuTe OT NPOMCHHUTE Ha
crnpaBeuMBa cToiHOCT B OTdera 3a BCeoOXBaTHHA NOXOX. JIMBHAEHTH OT TaKWBa HWHBECTHLMH NPOIBIDKABAT Na Ce
NpHU3HABAT B NeyaiOara WiK 3arybara KaTo Ipyrd HPUXOAHW, KOTaTo ce YCTAaHOBH IPaBOTO Ha JlpykecTBarta Ja IOJy4aBat
I1aniaHus. HpOMeHI/ITe B cClipaBe€ajimBaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTUBU OTYWUTAHU IO CIIpaBE€AJIMBa CTOMHOCT B
nevanou 1 3aryOu ce NMpHU3HaBaT B JIpyrd nedanOw/(3ary0u) B oTdyeTa 3a BCEOOXBATHUS J0XOJ, B 3aBUCHUMOCT OT CIIy4asl.
3arybute ot obOe3lieHKa (M Bb3CTAHOBEHUTE OOpATHO 3aryOH OT OOC3ICHKH) HA MHBECTHUIIMU B KallUTajla, OTYMTAHH IO
crpaBe[IMBa CTOWHOCT B OTYETa 32 BCEOOXBATHUS JIOXOJ, HE CE OTYHMTAT OTJEIHO OT APYTHTE IPOMEHH B CIIpaBeJIMBaTa

CTOMHOCT.

Ob6e3ueHKa Ha PUHAHCOBMU aKTUBU, BK/IIOYUTE/THO TbPrOBCKMU B3EMAHUA
JpyKecTBOTO OLEHsBAa KpEAUTHUTE 3aryOn Ha Oa3a ObACIIM OYaKBaHWS, CBBP3aHU C HETOBHUTE ABJITOBH MHCTPYMEHTH,

OTYMTAaHM IO aMOPTHU3UpaHa cToHHOCT. IlpmiaraHata MeTooONOTHs 3a OOE3IEHKA 3aBHUCH OT TOBAa JaJld € HAJHIE
3HAQUUTEIHO YBEIMYEHHE Ha KPEAUTHUS PHUCK. 3a THPTOBCKUTE B3eMaHUs Jpy>KECTBOTO HpHiara ONPOCTEHHS IMOIXON,
croper MCDO 9, xoiTo N3UCKBa Aa ce MPU3HAAT 0YaKBAHU 3aryOH 3a LIeJIHs )KUBOT OIe OT ITbPBOHAYATHOTO IPU3HABaHE
Ha B3eMaHMATAa. THProBCKHTE B3E€MaHHs OT CBBP3aHU JIMLA M B3EMaHETO 10 NMPEJOCTaBEHH 3aeMU OT CBBpP3aHM JIHIA ca
npeaAMET HAa MHAMBHYallHA OLICHKA HA KPEAUTHUA PUCK, KOATO B3€MaA IMPEABU/] HAJIMUHATA KaYE€CTBEHA U HCCTATUCTUY €CKa
konunuyectBeHa uH(MopMarst. OOe3leHKaTa ce Ompeness Ha 0a3a OuYaKBaHM KPEOUTHH 3ary0u, Karo Ce H3IMO0JI3Ba
,,TPUCTENIEHEH * TOAXO/.

JpyXecTBOTO cieiBa TPUCTEIIEHEH MOAEIN 32 00e31eHKa Ha (PMHAHCOBH aKTHBH, PA3JIMYHN OT THPTOBCKH B3€MaHHSL:
Crenen | — canna, 32 KOUTO KPEAUTHHUAT PUCK HE € 3HAUMMO YBEIIMYEH cJie]] IbPBOHAYAIHOTO NpH3HaBaHe. O4akBaHUTE
KpPEeIUTHHU 3aryOu ce OnpeerniT Ha 0a3aTa Ha BEpOSTHOCTTA 3a HEW3IIBJIHEHHE B paMKuTe Ha 12 mecema (T.e. Isiara
KpeAnTHA 3ary0a yMHOXKEHa 110 BEpOATHOCTTA TS JIa c€ CIIy4YH B cienBamure 12 mecena);

Cremnen 2 — ChbAbpiKa cajljia, IpU KOUTO UMa 3HAYMMO YBCIIMYCHUE HA KPEAUTHUA PUCK CJIC MbPBOHAYATIHOTO IMPU3HABAHE,
HO HsIMa 00EKTHBHA MH/AMKAIMS 32 00e3leHKa; OYaKBAaHUTE KPEIUTHH 3aryOH ce olpenelisT Ha 0a3aTa Ha BEPOSITHOCTTA OT
HEeM3ITBJIHEHUE 32 LeNUs Iepro/l Ha noroBopa; * CreneH 3 — chIbpika caljia, 32 KOUTO MMa OOEKTHBHO JI0Ka3aTeJICTBO 3a
o0e3IeHKa.

Tovproeckure B3emanus ce kiaacupunupar B Crenen 2 wnu B Crernen 3:

CrenieH 2 — chbpika B3eMaHHs, 32 KOUTO C€ IpHUiIara OpOCTEHHSAT MTOJIX0]] 38 OYaKBaHUTE 3aryOH JI0 Kpasi Ha BaJIMTHOCTTa
Ha B3ECMAHETO, C UBKIIFOUCHUEC HAa HAKOU ThPIrOBCKU B3EMAaHU, Knacmbmmpam/l B Crenen 3,

Cremen 3 — CBbABbpPKa TBPTOBCKHUTE B3€MaHHA, C MPOCPOUYUE ITO-TOJAMO OT HOPMAJIHHUA ONECPATHBCH IUKBJ WM TaKHBa,
KOHUTO Ca WHIMBUIIyTHO HISHTHUPUITUPAHN KaTO 00€31IEHEHH.

DuUHAHCOBUTE AKTUBHU CeE OTIIMCBAT, YaCTUHYHO WJIU LAJIOCTHO, KOTraTo ﬂpy)KCCTBOTO Ha MpakTHKa € U34Yepriajio BCUYKHU
HauMHU 32 CHOMPAHETO UM WM HE CHIIECTBYBA PEAMCTHYHO OYaKBaHE 3a CbOMpaHeTo M. ToBa OOMKHOBEHO Ce Cy4Ba

CJICd KaTO TC 6LHaT IPOCPOYCHU ITIOHE C 5 TOAWHH.
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JpyXecTBOTO B3eMa NpPEABHI CICAHUTE MHIUKATOPH IPH OICHKA HA 3HAYAMO YBEIMYaBaHE HAa KPEAWTHHUS PUCK IPH
3aeMHUTE:

3aeMbT € pocpoueH noseue ot 30 AHu;

HaJMIle ca MPaBHU, TEXHOJOTMYHU WJIM MaKPOMKOHOMHUYECKH MPOMEHU ChC 3HAUUTETHO HETaTHBHO BIUSHHE BBPXY
3a€MOII0JTydaTes;

rnMa mH(popMaIs 3a 3HAYNTSITHN HETATHBHU CHOUTHA BBB BPB3Ka ChC 3aeMa WIIM APYTH 3a€MH Ha CHIMUSI 3a€MOIOTydaTel
¢ IpyTH 3aeMOJaTelH, KaTo IpeKpaTsBaHe Ha 3aeMa, HapylleHHe Ha KOBEHAHTH, NPEIOTOBApsSHE Mopaan (pHHAHCOBU
3aTpyQHEHUS U Jp.;

3aeMOIIONTyYaTeAT ¢ 3aryOwi 3HAaYMM KJIMEHT WM JOCTABYMK WJIM 1O JIPYT HAYWH € M3IHUTAT HETaTHBHHU IPOMCHU Ha

rasapa cH.

®unHaHCOBMU NacuBm
durHaHCOBUTE 33BJDKEHUS Ce NMPHU3HABAaT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE Ha Jlpy»KecTBOTO, B Cilydyaid 4e TO CTaHe

CTpaHa IO JOTOBOPHUTE OTHOIIEHUS HA CBHOTBETHUS HMHCTpyMEHT. PMHAHCOBUTE MAaCUBU CE€ OTIMCBAT OT OTYETa 3a
(DMHAHCOBOTO CHCTOSHHE, KOT'aTO U CaMO KOTaTo ca IOTaceHH — T.€. 3a]IbJDKEHUETO, ONPEIeNICHO B IOT0BOpa € OTIaIHAJIo,
AQHYJUPAHO WU CPOKBT MY € U3TEKBII.

[Ipu TBPBOHAYATHOTO WM MpH3HABaHE (MHAHCOBHUTE ITACHBU CE OILCHSIBAT IO CHpaBEIJINBAa CTOHHOCT IUTFOC BCHYKH
pa3xogm MO CIeNKaTa, B pe3yiaTaT Ha KOSTO BB3HHUKBAT, C HM3KIIOUCHHE HAa (UHAHCOBHUTE NACHBH, OTYHTAHH IO
CrpaBeIMBa CTOMHOCT Ipe3 MevaliOuTe U 3aryouTe.

DUHAHCOBUTE MACUBU BKJIFOYBAT THPTOBCKHU U JPYTH 3abJDKCHUS, TIOTYUCHH 3a€MH, 3abDKCHHS 110 (MHAHCOB JU3UHT U
JepUBaTUBHU ()MHAHCOBHM MHCTpyMeHTH. KitacuduirpaneTo B ChOTBETHATA IPYIIa 3aBUCH OT IIEITa U CPOUYHOCTTA, C KOSATO
€ CKJIFOUEH ChOTBETHHUSAT JI0TOBOP.

JBIroBu MHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBCHHS KallUTal, W3NaAeHH OT JIpy>KecTBOTO, ce KiIacH(pHUIUpaT KaTo
(MHAHCOBH TIACWBH WJIM KaTO COOCTBEHHMS KaIWTal CIOPEX CHIOTHOCTTA HA yCIOBHATA HA JOTOBOPHUTE U NeUHHUINUTE 32
(MHAHCOB MMACUB M WHCTPYMEHT Ha COOCTBEHUS KamuTal. MHCTpyMEHT Ha COOCTBEHHs KalUTall € BCEKH IOTOBOpP, KOHUTO
JI0Ka3Ba OCTAThY€H 51 OT aKTUBUTE Ha JaJIEHO NMPEANPUSITUE e IPUCTIalaHEeTO HA BCUYKU HETOBU NTaCUBH.

KomnechpaHe Ha dlechos dKTUB U ¢m-|ch03 nacumse
DuHaHCOBUTE aKTUBH U Q)HHaHCOBI/ITe MacuBU C€ KOMIICHCHPAT U B OayaHca ce MpeaCTaBsA HETHATA CyMa Koraro:

“Ma IOPUANYECKH YTIPAXKHIEMO MPaBo Ja KOMIIEHCHUPA MPU3HATUTE CYMU; H

“Ma HaMepeHHe WK Ja ypeau Ha HeTHa 6a3a, M J1a pealu3upa akTHB U €THOBPEMEHHO C TOBA J1a ypeIu MacuB.

[Ipu c4eTOBOIHOTO OTYNTAHE HA NMPEXBBHPIISTHETO HA (PMHAHCOB aKTHB, KOWTO HE OTrOBaps HA U3UCKBAHUITA 33 OTIIMCBAHE,
MPEANPUATHETO HE KOMIIEHCUPA NIPEXBBPIICHUS aKTUB U CBbP3aHUs IACHB.

KomneHncupaneto Ha mpu3HAT (MHAHCOB aKTHB M NPU3HAT ()MHAHCOB NACHB W INPEICTaBIHETO Ha HETHATa CTOWHOCT ce
pa3iuYaBat OT OTIHCBAHETO Ha (UHAHCOB aKTHB WIH ()HHAHCOB ITACHUB.

[IpaBOoTO Ha KOMIIEHCHpaHE € FOPUIUYECKO MPABO HA JUTHKHHUK MO JOTOBOP J1a YPEAHM WIH MO JPYT HAYWH Ja eTUMUHHUpA
LsJ1aTa UM 4acT OT CyMara, JIbJKUMa Ha KPEJUTOP, Ype3 MPUCIAJIAHETO OT Ta3u CyMa Ha CyMa, IbJDKUMA OT KPEeIUTOopa.
AKO MMa IOpUANYECKO MPaBO Ja MPHUCTaIHE CyMa, IBhJDKUMa OT TPETO JHUIle, OT cyMmara, AbDKHMa Ha KpeauTopa, MpH
YCJIOBHE Y€ MEXIY TPUTE CTPAHMU ChILIECTBYBA CIOpPa3yMEHHE, B KOETO SICHO € YCTAaHOBEHO IIPaBOTO Ha JUIbXHHKA Ja
M3BBPUIM KOMIIEHCUPAHETO, aKTUBUTE U TACUBUTE CE MPEJICTABAT KOMIEHCUPAHO

Jluxeun, aMBuAeHTH, 3arybu n neyanbm
.HI/IXBI/I, JUBHUJCHTH, 3.’:11"y6I/I nu He‘laﬂﬁl/l, CBBpP3aHU C (I)I/IHaHCOB HWHCTPYMCHT WJIM KOMIIOHCHT, KOf/iTO (§ (bHHaHCOB macus, C€

MPU3HABAT KATO MPUXOAU HUJIK PA3XOJaU B rneyandara uim 3ary6aTa. Pa3Hp€ﬂeJ’ICHI/IHTa 34 PUTCIKATCIINTEC HA UTHCTPYMCHTHU
Ha COOCTBEHMS KAIlUTAJI CE IIpyU3HaBaT ATUPEKTHO B COOCTBEHHS KaIlMTAJl Pazxomute mo orepanusATa 3a KanurajloBa CACIKa

CC€ OTpasdaBaT CUCTOBOAHO KaTO HAMAJICHHUE Ha COOCTBEHHUS KalIuTal.
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Knacuduxanusara Ha (GHUHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHHS KallUTaJ ONPENEIs
Jlaiv JINXBUTE, JUBHUACHTHTE, 3aryOUTe W redanourte, CBbpP3aHU C TO3M MHCTPYMEHT, Ce NPU3HABAT KaTO NMPUXOAU WU
pasxonu B nevanbara win 3aryoara. [Inamanusra Ha TUBHICHTH 32 aKIMH, U3LSUI0 IPU3HATH KaTo MAaCUBH, C€ NPU3HABAT
KaTO Pa3XoAd MO ChIIUS HaYMH KaKTO JIMXBU 1o obiuranus. [levanbara u 3arybara, cBbp3aHa ¢ 00paTHH HM3KYILyBaHHUs
wim perHaHCUpaHe Ha (MHAHCOBH NTACHBH, CE IPU3HABA B revanbara uin 3arybara, TOKaTo 0OpaTHUTE U3KYILyBaHHUS HIIH
pedrHAHCHpaHETO Ha WHCTPYMEHTH Ha COOCTBEHHMS KalWTall CE NPHU3HABAT KAaTO MPOMEHH B COOCTBEHHS KaIlUTall.
[IpomenuTe B crpaBeiianBaTa CTOHHOCT Ha MHCTPYMEHTa Ha COOCTBEHHS KalMTal HE CE NPHU3HABAT BHB (DMHAHCOBHUTE
OTYETH.

Pa3xonute npu M3gaBaHETO MM HPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHMS KallUTall Ce OTYMTAT B KalMTall,
HampuMep NpU KaluTajoBa ClelKa Pa3XxoAuTe IO CAeiKara ce OTYUTAT CUETOBOJHO Karo HaMaJleHHe Ha COOCTBEHHS
KamuTa.

Pa3zxonm mo chenka, KOWTO ca CBbP3aHM C €MUTHPAHETO Ha CHCTaBeH (PMHAHCOB HMHCTPYMEHT, CE€ pasmpenesisiT KbM
MIACHBHUA M KaITUTAIOBHS KOMIIOHEHT, IIPOMOPIIMOHAIHO Ha PAa3NpEAeICHHETO Ha MOCThIUICHHATa. Pa3xonure Mo crenka,
KOHTO ca ChBMECTHO CBBP3aHH C [IOBEYE OT €JHA CJIeJIKa (HalpuMep pa3xoauTe 3a CbBMECTHO IIPEAJiarane Ha HAKOH aKINH
U KOTHpaHe Ha JPYTH aKIuK Ha GoHI0Ba Oopca), ce pasNpenersT MEeKIy Te3H CHENKH, KaTo Ce M3I0JI3Ba palliOHAIHA U
OTHOCHMa KbM CXOJHHU CICIKH 0a3a 3a pa3npeesicHue.

[euanbute u 3aryoure, CBbp3aHU C NPOMEHH B OanaHcoBaTa CTOMHOCT Ha (DMHAHCOB MACHB, CE MPH3HABAT KaTO MPUXOIH
WK pa3xoy B nieyaalaTa Wi 3arydaTa JOpU KOraTo ce OTHACAT 0 HHCTPYMEHT, KOWTO BKIIIOYBA PABO HA OCTAThUCH ST
OT aKTUBUTE Ha NPEIIPHUITHETO B 3aMsIHA CPELLy NMapU4HU CPEACTBA WU IPYyT GUHAHCOB aKTHB.

TbProBCKU U ApYyrv B3emaHun
T”prOBCKI/ITe B3CMaHUsA MNPCACTABIABAT CYMHU ABJDKUMU OT KIIMCHTH 3a JOCTABKA HAa MATCpHATIHU 3allaCu WKW YCJIYyTH,

KOWTO Ca M3BBPIICHH KaTO 4acT OT oOuuaifHaTa aeiHOoCcT Ha JpyxkecTBoTo. Haii-o0mo Te ca ABDKMME 3a MoracsiBaHe B
PaMKHTE 70 €IHA TOAMHA M ITOpajgyl Ta3H MPUYMHA BCUUYKM ca KIACH(UIMPAHU KATO TEKyIIH. ThPrOBCKHTE B3EMaHHMs CE
NIPU3HABAT IIPBOHAYAIHO IO IIEHATa, KOATO € ObDKMMa 0e3 yCcIOBHE, M KOSATO OOMYaifHO € paBHA Ha (haKTypHaTa MM
CTOMHOCT, OCBEH aKo HsMa ChILIECTBEH KOMIIOHEHT Ha ()MHAHCUpaHE, B KOWTO Cilyyai Te ce MPHU3HaBaT 110 CeramrHata uMm
CTOWHOCT, OMNpeleNeHa NpH IUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IPOLEHT, MpPELEHEeH 3a NPHUCHII Ha KIHEHTa -
JUIBKHUK CIIPaBe/UINBA CTOWHOCT. JIpy»ecTBOTO IbPKU THPrOBCKUTE B3E€MaHMA EIUHCTBEHO C Ie1 ChOMpaHe Ha
JIOTOBOPHHU NMAapUYHM MOTOLIM M T'M OIEHSABA IOCJIEIBAIIO IO OTYETHA CTOMHOCT, HAMajJeHa C pa3Mepa Ha HaTpylaHata
o0e31ieHKa 3a KpPeAWTHH 3aryou. J[py>kecTBOTO mpmiara Mojiejla Ha OYaKBaHWTE KPEIAWTHU 3aryOHM 3a IIenHs CPOK Ha
BCHYKHM THPTrOBCKU B3€MaHMs, U3IIOJI3BANKH OMPOCTeHUs moaxo, onpenesneH or MCPO 9, u Ha 6a3a MaTpuueH MOJEIN 3a
MIPOLIEHTA HAa 3ary0bara.

®UHAHCOBM aKTUBU, OTYNTAHU NO AMOPTU3UPaAHA CTOMHOCT — INXBOHOCHU 3aeMU U ApyrU
Beuukn 3aemMu APYTru MnpeaoCTaBCHU q)HHaHCOBI/I pecypcu ce€ NpeaACTaBAT MMbPBOHAYAJIHO IO HEHA Ha HpI/I,I[O6I/IBaHe

(HoMuHaNHA cyma), KOSITO C€ IpHUEMa 3a CIpaBeIIMBa CTOMHOCT Ha MPENOCTAaBEHOTO IO CJHENKaTa, HETHO OT MpPEKHUTe
pa3xoly, CBbP3aHM C TE3U 3a€MHU U IIpefocTaBeHu pecypcu. Ciel MbpBOHAYATHOTO UM IPU3HABAHE JINXBOHOCHHUTE 3a€MHU
U JpYrH TNPEJOCTaBEHH PECYPCH IOCIEIBAIO CE OLEHSIBAT M IPEACTaBsIT B OTYETa 3a (MHAHCOBO CHCTOSHHE IIO
aMOpTH3HMpaHa CTOHHOCT, OIpe/elieHa Ype3 Mpuilarane Ha MeToa Ha eeKTHBHATa JmxBa. Te ca Kinacuduupanu B Ta3u
rpyma, Thii KaTo Ou3Hec MoJEeNbT Ha J[py’KECTBOTO € €AMHCTBEHO C IeJl ChbOMpaHe Ha JIOTOBOPHM NMAapUYHH IOTOLM HA
[JIaBHUIIA U JIMXBU. AMOPTU3MpaHaTa CTOMHOCT € U3UUCIIEHa KaTo ca B3€TU NPEABU]] BCHUKU BUI0BE TAKCH, KOMUCUOHHU U
JpYyTU CyMH, aCOLUMPAHHU C TE€3U 3aEMH.

[lewanOute u 3aryOuTe ce MpU3HABAT B OTYETa 3a BCEOOXBATHUS JOXOJ KaTo (pMHAHCOBM MPHUXOAU (JINXBH) WU Pa3xoau
IIpe3 Meprojia Ha aMOPTHU3AIMs WM KOTaTO B3eMaHHUATa C€ MOracaT, OTHHIIAT WIM pexynupar. IIpuxonure oT JUXBU ce

Ipu3HaBaT B CBOTBETCTBUE C €Talla, B KOHTO € KnacmpmmpaH CHOTBETHHUAT 3a€M WJIM APYro B3EMAHE I10 MPEIOCTABCH
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¢uHAHCOB pecypc Ha 0a3a Meroga Ha €(QEKTHBHHS JIMXBCH NPOIEHT. JIMXBOHOCHWTE 3a€MH M JPYTH TIPEIOCTaBEHU
(UHAHCOBH pecypcd ce KIacu(pUIMpaT KaTo TEKYIIW, OCBEH 3a 4acTTa OT TsX, 332 KOsATO Jpy:KeCTBOTO MMa 0E3yCIOBHO
MIPaBo Ja Ypeau 3abJDKEHUETO CH B CPOK Haj 12 Mecena oT Kpasi Ha OTYETHHS IEPUO/I.

TbProBCKU 1 APYrv 3a4b/IKEeHUA
T’LpFOBCKI/ITe U JpYIruTe TCKYUIHN 3aJAbJIDKCHUSA BBHB (I)I/IHaHCOBI/IH OTYET C€ NPECACTaBAT IO CTOMHOCTTA Ha OpUT'MHAJIHUTE

¢dakTypu (meHa Ha TpUAOOWBAHE), KOATO CE IpHEMa 3a CIpaBeAINBaTa CTOMHOCT Ha cIeNKaTa M IIe ObJe M3IUIaTeHa B
ObIenie cpely MOTyYeHUTe CTOKU M YCIyTd. B ciyyanTe Ha pa3cpodeHH IUIAIIaHKS Hall OOWYAiHHUA KPEOUTEH CPOK, IPH
KOHTO HE € IPEIBHUACHO NOIIBIHUTEIHO IUIallaHe Ha JINXBa WM JUXBaTa 3HAYUTEIHO CE Pa3iInyaBa OT OOMYaliHHs Ia3apeH
JIMXBEH NPOLEHT, 3aJbIDKCHHATA Ce OLICHSIBAT IEPBOHAYATHO IO TSAXHATA CIIpaBe[UIBa CTOMHOCT Ha 0a3a ceramrHata UM
CTOMHOCT IIpH ANCKOHTOBA HOPMA, MPUCHIIA 32 JIpy’KecTBOTO, a MOCIIeIBAILO — [0 aMOPTH3HUPaHa CTOIHOCT.

®durHaHCcOoBU nacmMeu, OTYHUTAHU NO aMOPTU3UPAHA CTOMHOCT — IMXBOHOCHM 3aemu
HOHy‘-IeHI/ITe 3a€MHU CC OTUUTAT IMbPBOHAYAIHO IO IICHA Ha HpI/II[O6I/IBaHe, npeacrasiigBalla ClipaBeajiiBaTa CTOMHOCT Ha

MOJIyYeHUTE €KBUBAJICHTH, HETHO OT pa3XoJHTe, CBbP3aHU C M3/aBaHETO Ha 3aeMa. [locienBaruo, cie MbpBOHAYAIHOTO
UM TIpU3HaBaHE, 3a€MHTE CE OLEHSBAT 10 aMOPTH3HMpaHa CTOMHOCT Ype3 NMpHIaraHe Ha METoAa Ha €()EeKTHBHUS JINXBCH
MPOLEHT. AMOPTHU3UPAaHaTa CTOMHOCT C€ M3YMCIIABA KAaTO C€ B3€MaT NMPEABUI BCUYKH Pa3XOAU IO U3ABAHETO U BCUYKH
OTCTBIIKH WIM TPEMHUH TpH ypexnaneTto. IleqanOute n 3aryOuTe ce Impu3HaBaT B OTYETA 32 BCEOOXBATHHUS JOXOJ KaTo
(MHAHCOBH ITPUXOAU WM (PMHAHCOBHU pa3xoay (JIMXBH) Ipe3 MEpHOAa Ha aMOPTH3ANMATA WM KOTaTO 3aIBbIDKCHUSTA Ce
OTIIMIIAT WU pexyuupar. Pazxomure 3a JMXBU ce NPU3HABAT 3a CpOoKa Ha (PMHAHCOBMS MHCTPYMEHT Ha 0a3a MeTona Ha
e()eKTUBHHUS JINXBEH IPOLICHT.

JIuXBOHOCHHTE 3a€MU M JPYT'H NMPUBJICYEHH (QHHAHCOBU PECYPCH ce Kiacu(UIUpPaT KaTo TEKYyIIH, OCBEH 3a 4acTTa OT THX,
3a k0510 JIpy’KecTBOTO MMa O€3yCIOBHO MPaBO Jia Ypeau 3aJbDKEHUETO CH B CPOK Haj 12 Mmecela OT Kpast Ha OTYETHHUS

TIEPHOI.

3.7. luxeu, dusudeHmu, 3a2ybu u neyanbu

JluxBu, IMBUAEHTH, 3aryOu U Te4aiIOH, CBbp3aHH ¢ (UHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOWTO € (PMHAHCOB IacuB, ce
IIPU3HABAT KaTO MPUXOAM WIM pa3XxoaM B redanbaTa wiH 3arybata. PasmpeneneHusTa 3a MpUTEKaTEINTE HA HHCTPYMEHTH
Ha COOCTBEHHMS KalMTAaJ Ce MPH3HABAT JUPEKTHO B COOCTBEHUS KAIIUTAIL.

PasxoauTe 1o onepanysiTa 3a KaluTaaoBa Cliejika ce 0Tpa3siBaT CYSTOBOJIHO KaTO HAMAJICHHE Ha COOCTBEHHS KAIUTAIL.
Knacu¢pukanusara Ha (GUHAHCOB MHCTPYMEHT KAaTO (PMHAHCOB MACHUB HMJIM MHCTPYMEHT Ha COOCTBEHUSI KaIlMTaJ ONpPEAeIis
JIaIi JIMXBUTE, TUBHICHTUTE, 3aryOHTe M IeYanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, C€ NMPH3HABAT KaTO NPHUXOIH HIH
pa3xoau B medanbara WM 3ary0ara WM KaTo MPOMEHH B COOCTBEHMs KamuTal. Pa3xogure MpH H3AaBaHETO WJIH
HpI/I}IO6I/IBaHeTO Ha CBOM MHCTPYMCHTH Ha cOOCTBEHHUSI KAaIUTAJI C€ OTYMUTAT B KaruTall, HalipuMep Mpu KarnurajaoBa CACIKa
pasxoIuTe 1o C/ENKAaTa Ce OTYMTAT CUSTOBOJAHO KaTO HAMAJICHHUE HA COOCTBEHHMS KaIlUTAll.

Jlusudenmume ce mpu3HaBaT B Ievyasdara WiK 3arybaTa caMo KOraTo: a) MPaBOTO HA MPEINPUATHETO J1a MOTyYH IUIAIlaHe
Ha AMBUICHT € YCTAaHOBEHO; 0) MMa BEPOSTHOCT MPEANPUSITHETO JIa MOTyYH HKOHOMUYECKH TIONI3H, CBBP3aHU C AUBHICHTA;

1 B) pa3MepbhT Ha JUBHJICHTA MOXKE J1a ObJIe HAJICKIHO OICHEH.

3.8. JlusuHe

,HaJIGH JOTOBOP C€ ONPEACIA KAaTO JIM3UHI'OB, KOraTO € M3I'BJIHCHO YCJIOBUETO, TO3HW TOTOBOP Ja NPEAOCTAaBd Ha KIHMCHTA
MPaBOTO 3a KOHTPOJI HA IMMOJI3BAHC HA JaJC€H aKTUB 3a OIPEACJICH NE€PHUOJ CPCILY Bb3HArpaxKJACHHUEC. HpaBOTO 34 KOHTPOJI 3a
nepuoaa Ha IOJI3BaHE CE OIIPEICiid, KOraTo ca HaJIUIEC U Ca CIIa3€HU €JHOBPEMEHHO CJICIHUTEC ABC yCIOBUSI:

° HpaBOTO Jla CC MOoJy4aT IO ChIIECTBO BCUYKHU HKOHOMUYECCKU U3IrOJAN OT U3IOJI3BAHETO HA aKTHUBA, U

° HpaBOTO Ja €€ onpeacisl HaurMHa Ha MU3MOJI3BAHCTO HA AKTHUBA. PemennsTa 3a ToBa Kak Jia C€ II0JI3Ba aKTHBa ca

CBBP3aHU C BHUJa, BpEMETO, MACTO U CTCIICHTA Ha HETOBaTa €KCIJIOaTalus.
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JIm3uHTOBUAT nepuoa €€ onpeacid Karto Inepuom, KOWTO BKJII0OYBA HEOTMEHSIEMHUS TIO JOT0OBOP NIEPUOJ HA JTU3UHTA 3aCTHO C
NEepuoaAnTE, MO OTHOMICHUEC HA KOUTO CHIUICCTBYBA OIUA 3a YABJDKABAHC Ha JIM3MHI'OBUA AOTOBOP, aKO € AOCTATBYHO
CUT'YPHO, Y€ JIM3UHIONOJYHYATCIAT HIC YIOPAKHU Ta3u ONLUA; KAKTO U MCPUOAUTE, IO OTHOHMICHHUE HAa KOUTO CHIICCTBYBA
OIusA 3a NPEKpaTsABAHC HaA JIM3UHI'OBHUA JOTOBOP, aKO € JOCTATHbYHO CUTYPHO, Y€ JIMZUHIONOIYUATCIIAT HIC YIIPAXHU Ta3zu

OIIIIHS.

Juzunzononyuamen

ITvpsonauanno npusnasane u oyeHasamne

JIm3uHTOMOMYYaTENAT NpU3HABa “aKTHB C MPaBO HA IOJ3BaHE” W 3aJbDKCHHE 32 JM3MHT HA JaTaTa Ha CTapTHUpaHE Ha
BCEKH JIM3MHT, T.€. KOTaTO TOM € Ha pPa3MOJOKCHHE 3a M3IOJI3BaHe. V3KIIOYeHHe OT TOBa IPAaBMJIO Ca KPAaTKOCPOYHU
JIM3UHTOBH JIOTOBOPH HJIM JIOTOBOPH 32 JIM3MHI HA aKTHBH HA HUCKa CTOWHOCT, KaKTO M JIM3UHT, KOWTO He € B 00XBaTa Ha
MC®O 16. Ilpu mepBOHaYaIHOTO OLEHSBAHE “aKTHBBT C MPaBO Ha IOJI3BaHE” Ce OTYMTA IbPBOHAYATIHO IO IIEHA Ha
npuio0MBaHe, KOSITO BKIIIOUBA: CyMaTa Ha IIbpBOHAYAJIHATA OLIEHKA Ha 33/IbJDKEHUETO 32 JIM3UHT; BCUUKH IUIAIaHusI KbM U
IIpe/n JaTata Ha CTapTUpaHe Ha JIM3UHIa MUHYC CyMH 3a IPEJI0CTaBeHU CTUMYJIM; BCUYKH ITbPBOHAYAHH MTPEKU Pa3XO/u;
U TIPOBU3HATA 33 PA3XOAU CBBP3aHH C JEMOHTHPAHE M IPEMECTBAHE HA AKTUBA.

CpOTBETHO, TACHBBT “3aBIDKCHUE 3a JJU3UHT ce NMPHU3HAaBa IbPBOHAYAIHO 10 CETAIIHATa CTOWHOCT Ha BCUYKHU JIN3HHTOBU
IUIAIAaHUS HEIUIAaTeHH KbM TO3M MOMEHT, MUCKOHTHpaHa C JIMXBEHHWS IIPOILEHT 3aJ0KE€H B JIOTOBOpa WIH C
) epeHInaTHUS JIMXBEH MTPOLIEHT MO MPHUBJICYECH KaluTall Ha HaeMaTells.

Tlocnedsawo oyensgane

[Ipu mocseaBaIIoTo OlCHsIBAHE HA “‘aKTHB C IPABO HA IOJI3BaHE™ Ce MpHiiara Mojena ,,licHa Ha Mpuao0rBaHe , HaMaJieHa C
HaTpylaHa aMOpTH3alHsl U HAUUCIIeHN 00e31IeHKU. AKO COOCTBEHOCTTa Ha aKTHBA I C€ MPEXBBPJIM B Kpas Ha Mepruoaa u
LIEHaTa Ha NMPHUAOOMBAHE OTYMTA TAa3W OMNIMS — aMOPTU3AIMATA HA aKTUBBT ciejBa Ja ce 0a3upa Ha MSIOCTHUS IOJE3CH
KHMBOT Ha aKTHBA, B NPOTHBEH CIydail — 3a MO-KpaTKHS OT ABaTa, OT IEPHOJa Ha IOJE3HMS JKUBOT WM JIN3UHTOBHUS
TIEPHOI.

Kpamxocpounu auzunzosu 002060pu u 1u3uH206u 002060pU OCHOBHUAM AKMUB, O KOUMO € C HUCKA CIOUHOCM
JpyxecTBOTO mpuiara ocBoOoxaaBaneTo mo pena Ha MC®PO 16 oT M3MCKBAaHETO 3a MPH3HABAHE HA aKTUB ,,lIPABO Ha
NoJ3BaHe W 3aIb/DKEHHE 10 JIM3MHI 33 KPaTKOCPOYHHMTE CH JIM3MHTOBH JIOTOBOPH Ha crpaad (Haetu oducu) u
TPaHCIIOPTHHU CPEACTBA U 3a JIM3MHIOBUTE CH JIOTOBOPU Ha aKTHUBHM Ha HHCKA CTOMHOCT, KOMTO JIPY>)KECTBOTO CUUTA, Y€ Ca
Ha HUCKa CTOWHOCT KaTO HOBU M C€ M3IIOJI3BAT CAMOCTOSATENHO B JAPYKECTBOTO, O€3 /1a ca 3aBUCHMHU M TSCHO CBBP3aHH C
JIpyru akTuBH. [lnamanusra BBB Bpb3Ka C KPaTKOCPOYHM JIM3MHTOBH JIOTOBOPH W JIM3MHTOBH JIOTOBOPH, IO KOUTO
OCHOBHUSAT aKTHB € C HHCKa CTOWHOCT C€ NMPHU3HABAT AMPEKTHO KaTo TEKYIl pa3XoJ B OTYETa 3a BCEOOXBATHHS 10X0[ (B
nevandaTa WM 3arydaTa 3a roJuHaTa) Ha 0a3a JIMHEeH METOJ 3a NepHoja Ha JIM3WHTAa U Ce BKIIIOYBAT KbM Pa3XOJHTe 32
BBHIITHH YCIIYTH (B IIedanOaTa 1 3arydata 3a TOHHATA).

IIpu excrmmoarannoHeH TU3WHT W3BBH oOxBata Ha MC®O 16 pa3xoasT ce mpHU3HaBa Ha JIMHEWHA 0a3a 3a mepuoja Ha

JIM3UHTOBUA 1OT'OBODP.

Ju3zunzooamen

Dunancos ausune

ITvpsonauanno npusnagane u oyeHssame

Ha naraTa Ha cTtapTupaHe Ha JTM3UHTA CE MPU3HABa ()MHAHCOB aKTHB, B3€MaHe, B pa3Mep Ha HETHA MHBECTHIIUS B JIM3UHTA.
[IppBOHAYATHO OLICHKATa HA HETHATA WHBECTHUIMS BKJIIOYBA. BCHYKU IMPEKH Pa3XOIU CBBP3aHU C JIM3MHIA, CEramrHa
CTOWHOCT HA JIM3MHTOBUTE ILIANAHMS, W CErallHa CTOMHOCT Ha BCSKa rapaHTHpaHa OCTaThYHA CyMa, IoJiaraiia ce Ha
JIN3HHTOJATENIS,

Ilocneosawo omuumane
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[Tocnenpario TU3MHTONATENAT MPU3HaBa (UHAHCOB MPUXOJ B TEKyIIaTa nevanda win 3aryba 3a mepuoja Ha (GUHAHCOBHS
JIU3UHT, KOHTO Ce OIpenelss KaTo ce IpWiiara IMOCTOSHCH MPOIICHT HA BB3BPHINACMOCT HA HETHATA MY HHBCCTHIIHS.
JIM3MHTOBUTE TUIAIAHUS 3a TMEpUOJA Ha JIU3WHTA CE OTYHMTAT CpEIly HaMaJCHUE Ha TJaBHUIATA W HAYKCICHUS 3a

B3CMAaHCTO I10 JIM3UHTI 3a JINXBA.

OnepamueeH JU3UHS

JIm3uHTOMATEIIAT IpoAabJDKaBa a OTYHATA OTHAACHUSA IIOJ OICPATHUBEH JIM3WUHI' aKTUB B HETOBHUSA OTYET 3a (bHHaHCOBOTO
CBbCTOSAHHNE, KaTO IPHU3HABa B TEKYIIUTE CHU pasxoAaW HETOBaTa aMOPTHU3aAIIUs. AMOpTI/ISaLII/IOHHaTa IIOJIMTHKaA 3a HACTUTC
AKTHUBH € IIOCJI€aoBaTCiIHa C oOnualiHaTa IOJHUTHKA Ha JIU3UHTOJATCIIA 3a HOZ(O6HI/I aKTHBH, OCBCH aKO Ca HaJIHUIC
CIICUAJIHA yCJIOBUA B JIMBUHI'OBUA JOTOBOP.

H’LpBOHa‘-IaJ'[HI/ITe IMPCKU pa3xoqu, BbZHUKHAIU IIPU JOTOBAPAHCTO U OPraHU3UPAHCTO HA JIM3WUHIA C€ KAlIUTAJIU3UPAT KbM
CTOMHOCTTA Ha aKTHBAa U CE IMpU3HABAT KAaTO pa3xo/ 3a CpoOKa Ha JOroBopa Ha ChbliaTa 6333, KaKTO U NPUXOAUTE. HpI/IXOZH)T
OT JIM3UHT C€ MPpHU3HAaBa Ha NIHMHeliHa 0a3a 3a nepuoaa Ha JU3UHIOBUA JOTOBOP (Z[OpI/I aKo TOM He ce nojiydyaBa Ha TaKaBa
6&38.), OCBE€H aKO apyra CUCTEMaTU4YHaA ba3a He ¢ TIO-IPEACTAaBUTEIIHA 3a IIOJIBUTE, NMPOU3STUYAIIN OT HACTHUA HaA JIN3WHI

AKTHB.

3.9. Mapu4Hu cpedcmea u NapuyHuU ekeusasieHmMu

[TapuyHuTe CpeAcTBa M MAapUYHU E€KBHBAJICHTU C€ CHCTOST OT IMAPUYHU HATUYHOCTU B Kaca, MapUYHU HAJIUYHOCTH B
0aHKOBM CMETKHM M KPAaTKOCPOYHHUTE JETMO3UTH B OaHKM, YMHTO OPHUIMHAJICH MATYpHUTET € 70 3 Mecema. 3a IEeIuTe Ha
n3roTBIHETO Ha OTYETa 33 MAPUYHHUTE ITOTOIIH:

e [lapnuHM MOCTBIUICHNUS OT KIMEHTHU M IUIAIIAHUATAa KbM JOCTABUMIM Ca MIPEACTaBeHN OpyTHO, ¢ ButoueH [JIC.

e JluxBuTE MO IMOIYYEHH WHBECTHIMOHHHM KPEIUTH CE BKIIOYBAT KATO IUIAINAHMA 32 (MHAHCOBA JNEWHOCT, JIMXBHTE
CBBP3aHHU C KPEIHUTH, 00CITYKBAIllK TEKYyI[aTa JISHHOCT, ce BKIIOYBAT B ONIEpaTUBHA JICHHOCT.

e  KparkocpouHO OJIOKMpaHUTE CPEACTBA CE TPETHPAT KaTo MAPUYHU CPEACTBA M NAPUYHH €KBHUBAJICHTH.

° IInamanusaTa 3a JMBUACHTH CE€ BKJIIOUBAT KAaTO IIJIAIAHMS 3a (I)I/IHaHCOBa JIEHOCT.

3.10. Kanuman u pe3zepsu
POAUHA KEIIUTDBJ A/l e akilmoOHEPHO IPY>KECTBO U € 3abJIKEHO JIa perucTpupa B ThProBCKUS PETUCTHP OINpeeseH

pasmep Ha aKI[MOHEPEH KaluTall, KOMTO Jia CIIy)KH KaTto oOe3neueHrne Ha KPeIUTOPUTE Ha JIPY)KECTBOTO 3a M3IIBJIIHEHUE Ha
TEXHUTE B3eMaHHS KBbM HEro. AKIMOHEPHUTE OTroBapsAT 3a 3aABIDKCHHATA Ha APYKECTBOTO 1O pa3Mepa Ha CBOETO
aKIMOHEPHO YydYacTHe B KaluTaja M MoOraT Ja IpeTeHAMpaT BpbBIIaHe Ha TOBa Y4YacTHE CaMO B IPOU3BOACTBO IO
JIMKBUIALHS WX HECHhCTOSTETHOCT.

CprilacHO M3MCKBaHMATA Ha THProBCKuUs 3aKOH M Y CTaBa, APYKECTBOTO € JUThXKHO Ja Gopmupa doun PezepBen/3akoHOBH
pe3epBH/, KaTo M3TOYHUIIM Ha (OHAA MOTaT Ja ObaaT:

. Hali-MaJKoO e[Ha JieceTa OT mevanbara, KOsTO ce OTAENs, 0KaTo CpeiCTBaTa BbB (DOHIA JOCTHTHAT €JHA JleceTa

Y4acT OT KamnuTaja,

. cpeJcTBaTa, MOJIy4YeHH HaJl HOMUHAIHATa CTOMHOCT Ha aKIIUUTE TPH U3/ITaBAHETO UM;

. cyMaTa Ha JOMBIHUTEIHUTE IUIAIAHUSA, KOUTO MPAaBAT aKIMOHEPUTE CPENly MPEeOCTaBeHW MM IPEeIUMCTBA 3a
aKIUKTE;

. JPYTH U3TOYHUIH, IPEBUICHHU B Y CTaBa WK 10 perieHue Ha OOMIOTO cChOpaHue.

CpeﬂCTBaTa oT (l)OH,Ha MOrar Aga €€ HM3IO0JI3BAT CaMO 3a IMOKPHMBAHC Ha roAuvlIHATa 3ary6a n Ha 3ary61/1 OT MpEeAXOAHU
TOAWHH. Korato CpeacTBaTa BbHB (1)0H,Z[a JAOCTUTHAT ONPCACIICHUS B VcTaBa MHUHHUMAIIEH pasMep, MO-roJIEMUAT pasMep

MOXKE na 6’[)}16 M3II0JI3BAH 1 3a YBCJIMYaBaHE KaruTaia.
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I[I/IBI/IZ[CHTI/ITG CC Mpu3HaBaT KaTro HaAMAaJICHMEC Ha HCTHUTC aKTHUBU Ha JAPYKCCTBOTO MW TEKYHIO 3aIb/DKCHUEC KbM

C06CTB€HI/IHI/ITC MYy B ni€puonaa, B KOKNTO € Bb3HHKHAJIO MpaBOTO UM Jia I' oJry4ar.

3.11. OcHoeHa HemHa ne4yanba Ha aKyus

OcHoBHaTa HeTHa medanba Ha eIHA aKk[Wd € W3YHCIeH Ha 0a3a Ha HETHaTa Iedanda 3a TepHojaa, HoJyIeXxana Ha
pasnpeeneHne MEXIy MPUTSKATEINTe Ha OOMKHOBEHH aKIMU U CPEIHONPETErNICHUs] Opoil Ha Nbp)KaHUTE OOMKHOBEHH
AKIUH TIPE3 OTYCTHUS TEPUOI.

CpenHompeTeracHuAT Opoil akIUu TpeACTaBiIsiBa OpPOSAT HAa TbpPKaHUTE OOMKHOBEHU aKIMU B HAYallOTO Ha TEPHOJA,
KOpUTHpPaH ¢ Oposi Ha 00paTHO M3KYICHUTE OOMKHOBEHHU aKIIUM M Ha HOBOU3JAJICHUTE TaKKWBa Mpe3 MepHoia, YMHOXKEH IO
cpemHo-BpeMeBus ¢akrop. To3u ¢akrop m3paszsBa Opos Ha THHUTE, MPE3 KOUTO KOHKPETHHUTE aKIWMU ca OWIIM JbpIKaHH,
CIpsAMO oOmIHs Opoif Ha THHUTE Tpe3 MepHoa.

Herna meuan®a Ha akIMM ¢ HaMajleHa CTOMHOCT HE C€ W3YHCIIABAT, Thil KATO HAMAa M3HaJeHU MOTEHIIHAIHHM aKIMH C

HaMaJicHa CTOMHOCT.

3.12. 3adbsIKeHUs1 KbM NepcoHasia no mpyooeomo u coyuaslHo 3aKoHodamesicmeo

TpynoBUTE ¥ OCHTYPHUTEIHN OTHOIICHUS ¢ PaOOTHUIMTE W CIIY)KUTEIUTE B APYKECTBOTO CE OCHOBABAT HA Pas3mopenOuTe
Ha Kopekca Ha TpyJa 1 Ha JeHCTBAIIOTO OCUTYPUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3amBDKEHHE Ha paboTomaTens € Ja W3BBPIIBA 33aIBJDKUTEIIHO OCHTYpsIBAHE Ha HAeTHS IepcoHal 3a (HOHI
“IleHcHMn”, MOMBIHUTEIHO 3aTBDKUTENTHO MeHCHOHHO ocurypsiBane ([A3I10), ¢porx “O0mo 3abonsgBaHe W MaifdMHCTBO”
(O3M), doun “bezpadotuiia”, houn “Tpynosa 3nomnonyka u npodecronanta 6onect” (T3I16), 3xapaBHO ocHUTypsiBaHE.
Pa3zmepute Ha OCHUTYpHUTEIHUTE BHOCKH C€ YTBBPXKJIABaT KOHKPETHO ChC 3akoHa 3a Owopkera Ha JIOO 3a choTBeTHara
rojauHa U 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa romumHa. BHOCKHTE ce pasmpenesaT MEXAy padoTomaTess u
OCHTYPECHOTO JIMIIC B CHOTHOIIICHHE, KOETO CE MPOMEHS €XKErOHO U € ONpeeicHo ¢ B wi. 6, ai. 3 oT Koaekca comnuanHo
ocurypsBare (KCO).

K®M npyxecTBOTO HAMA Ch3a/icH U (YHKIIMOHHUPAII YaCTCH JOOPOBOJICH OCUTYpUTENeH (POHI.

OCHTYpUTEIHHATE W TIEHCHOHHHU CXEMH, IPWIATaHU OT APY>KECTBOTO B Ka4eCTBOTO MY Ha pabOTOIaTeN, ce OCHOBaBaT Ha
OBJIrapCKOTO 3aKOHOJATEICTBO U Ca IUIAHOBE C Ae(UHUPAHU BHOCKH. [IpH Te3u IUIaHOBE PabOTOAATENAT IJIAN[a MECCUHO
OTpe/ielieHd BHOCKH B abpikaBauTe Goua “Tlencuun”, poun “O3M”, dpoua “Bespadorura”, pounx “T3I1E”, poux “T'BPC”,
KaKTO U B YHUBEPCAJIHH U MPOPECUOHATIHA IEHCHOHHU (OH/I0BE — Ha 0a3a (PUKCHPAHU 10 3aKOH MPOLEHTH U HAMAa NPaBHO
WM KOHCTPYKTHUBHO 3aJIBJDKCHUEC J1a A0Iijialla BbB q)OHHOBeTe 6’BI[CI_HI/I BHOCKH B CIIy4auTC, KOrarto T€ HAMAT JOCTATHYHO
Ja M3IUIATAT Ha CHOTBETHUTE JIHIA 3apabOTEHUTE OT TAX CYMH 3a Mepuoja Ha TPYMOBHS UM CTaX. AHAJOTHYHO ca
3aIBJDKEHUATA TI0 OTHOIIICHHE Ha 3[PAaBHOTO OCUTYpSBAHE.

CswraacHo pasmopendute Ha Komekca Ha tpyna (KT), paboTomarensat uMa 3aIbIDKeHHE N1a U3IUIATH MIPH TIpEKpaTsBaHe Ha
TPYIOBHUS TOTOBOP 00E3IICTCHUS 3!

® HECIAa3€HO MPEIU3BECTHE — OPYTHO TPYIOBO Bh3HATPAXKICHUE 3 STUH MECEII;

® [OpajM 3aKpUBAHE HA MPEANPHUIATACTO WM Ha YacT OT HEro, ChKpallaBaHe B I[aTa, HAMaJIIBaHEe Ha oOema Ha paboTa u
criupane Ha paboTa 3a moBeue OoT 15 mHU — pabOTHUKA WM CIYXKUTESI MOXE Ja TMOJy4Yd 0oOe3lIeTeHHe B pa3Mep Ha
OpyTHOTO My TPYJOBO Bb3HArpaxkJieHue 10 6 Mecera 1o npereHka Ha padoronarens (cpria. Y222 an.1 ot KT);

e IpW MpeKpaTsIBaHE HA TPYAOBUS JOTOBOP IOpagu OoJecT — HE IO-MajKo OT OpYTHOTO TPYIOBO MECEYHO
BB3HarpaxxjaeHue, ypeanueHo ¢ 50% 3a cpok OT 1Ba Mecela;

® [IpH NCHCHOHUPAHE — OT 2 10 6 OpPYTHU MECEYHHU paOOTHHU 3aIUIATH CIIOPE] TPYIOBHS CTaX B IPYKECTBOTO;

® 33 HEM3MOJI3BaH IUIATEH TOJHIIEH OTITYCK — O0C3IIETCHHNE 3a ChOTBETHUTE TOJMHH 32 BPEMETO, KOETO CE MPH3HaBa 3a

TPYIOB CTaX.
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Cren M3MIaNIaHeToO HAa TIOCOYEHHUTE 00e3IIeTeHNs 3a paboTonaTens He MPOU3THYAT APYTH 3abIDKCHNS KbM PaOOTHUINTE
U CIIyXKUTEIUTE.

Kparkocpounure poxoau 3a mnepcoHaia moj QopMara Ha Bb3HArPAXKICHUS, OOHYCH W COLMAIHM JOIJIALIAHUS U
npuI00uBKH, (M3UCKYEeMH B paMKUTe Ha 12 Mecena ciel Kpas Ha IepHuoja, B KOWTO MEPCOHANBT € MOJ0XKWI TPYA 32 TAX
WIN € U3IBJIHWI HeOOXOIUMHUTE yCIOBUs) c€ IPU3HABAT KaTO Pa3Xoj B OTYETA 32 BCEOOXBATHMUS TOXOJ B IEPHO/IA, B KOWTO
€ MOJIOKEH TPYIBT 32 TAX WM Ca M3IMBIHCHW M3WCKBAHMATA 33 TAXHOTO IOJydaBaHE KaTO TEKYIIO 3aIbDKCHHUE (cien
NIPUCTIAZIaHE Ha BCHYKM IUTATEHH B€Ye CyMHM M IOJIaraliyl c€ YAPBXKKH) B pa3Mep Ha HEJUCKOHTHpaHAaTa MM CyMa.
JBIKUMHUTE OT APY’KECTBOTO BHOCKH MO COIMATHOTO M 3JpaBHO OCHTYPSBaHE CE NPH3HABAT KaTo TEKYIl pas3Xxol U
3a1b/DKEHUE B HEJUCKOHTHPAH pa3Mep, 3ae[HO U B IepUOJa HAa HAUUCIIEHHE HAa ChOTBETHUTE JOXOIH, C KOUTO TE ca
CBBP3aHU.

B kpas Ha BCekH OTUETEH IEepUO] IPYKECTBOTO IPABU OLIEHKA HAa CyMaTa Ha OYaKBaHMTE Pa3XOJH IO HATPYMBAIIUTE CE
KOMIIEHCUPYEMH OTIIyCKH, KOATO CE€ O4aKBa Ja ObJe M3IUIaTeHa KaTO Pe3yJTaT OT HEM3IOJ3BAaHOTO MPAaBO Ha HATpyIHaH
oTmycK. B omeHkara ce BKIIOYBAT NPHONM3UTENHATA NPENEHKa B HEAWCKOHTHUPAH pa3Mep Ha Pa3XOAWTE 3a CaMHTE
BB3HATPAKACHUS M PA3XOJHUTE 32 BHOCKH II0 3aJBJDKUTEIHOTO OOIIECTBCHO OCHTYpSBaHE, KOUTO pabOTONATENAT ABJDKA
BBPXY T€3U CyMH. Tbil KaTO MEPCOHANBT C€ Ha3HAYaBa CE30HHO APYKECTBOTO HE € HAYMCIINIIO TAKMUBA 33 bIDKCHUS.
CopriacHo Kogpekca Ha Tpyna Ipy»XeCTBOTO € 3aBJDKCHO Jla M3IUIAIla Ha NEpcoHalia NP HAcThIIBAaHE HA IEHCHOHHA
BB3pacT 00e3IeTeHHe, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEIIPHUITHETO MOXKE Aa BapHpa Mexay 2 u 6 OpyTHH
MECEYHM PabOTHHU 3aIUIaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYIOBOTO IPaBOOTHoIlleHHE. [lo CBOMTE XapaKTepHUCTHKU
TE3U CXCMMU MPCACTABJIABAT IJIAHOBE C jle(bI/IHI/IpaHI/I J0XO0au.

OHCHHBaHeTO Ha ABJTOCPOUYHUTEC JOXOAN Ha HACTH JIMIA CE€ U3BBPIIBA IO KPEAUTHUA METO Ha MIPOTHO3UPAHUTE €AUHUIIH,
KaToO OLICHKAaTa KbM Kpas Ha OTYETHHS MEPHOJ Ce IPaBH OT JIMIEH3UPAHN aKTIOEPH. 3abIDKEHHETO, IPU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CErallHaTa CTOMHOCT Ha 3aJbJDKCHUETO 3a M3IUIAINAHE Ha 00€3IEeTeHUs KbM Kpast Ha OTUETHUS
MepHOA, 3aCTHO C KOPEKIMHTE Ha 33JBJIDKCHHETO, OTYETCHH He3a0aBHO B Te4aaOM M 3aryOM ¥ aKTIOCPCKHUTE
neqanon/3ary0ou, Bb3HUKHAJIN B PE3YNITaT Ha KOPEKIMU M IPOMEHH Ha aKTIOEPCKHUTE MIPEATION0KEHHsI, OTICTEHH He3a0aBHO
B Ipyr BCEO6XBaTeH J0XO0M. QOuakBaHUTE 3aABbJDKCHHUA 3a 0663H.[CTGHI/IH IIpyu HACTBIIBAHC Ha NEHCHOHHA BB3PACT CE
NPEACTAaBAT KaTO MPOBHM3UU. JpyKECTBOTO HE € HAYMCIIMIO ABJITOCPOYHU 3aJBIDKCHUS] KbM IEpCOHaa 10 00eHIeTeHHs
IIpYU TEHCHOHHUpAaHe, Thil KaTO 3HAYMTEIHATa YacT OT HEro ceé HaeMa CE30HHO M CYMTa 4Ye pa3MephT UM € HECHIIECTBEH
CIIpAMO NIPEACTABEHUTE JJAHHU BHB (I)I/IH&HCOBI/IH OTYCT.

JpyXecTBOTO TNpH3HAaBa 3aAbIDKEHUS KbM MEpCOHala MO JIOXOAM TPH HAIyCKaHEe IpeAd HAcThIIBAaHE Ha IMEHCHOHHA
BB3PACT, KOTaTo € JeMOHCTPHpaH 0OBBbP3BAIll aHTAKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, Jla Ce MPEKPATH TPYAOBHAT JOTOBOP
ChC CHOTBETHHTE JHIa 0e3 Ja MMa BB3MOXKHOCT Jla c€ OTMEHH, WM NpH (HOPMAIHOTO H3JaBaHe Ha IOKYMEHTHTE 32
J0OpOBOJIHO HamyckaHe. Jloxoau npu HamyckaHe, IJIaTUMH MoBede oT 12 mecela, ce AUCKOHTHPAT U IPEJCTaBAT B OTYETa

3a q)HHaHCOBOTO CBCTOSIHUE T10 TSIXHATa CeraiiHa CTOMHOCT.

3.13. Mpuxodu

HpI/IXO,HI/ITC CC IMpHU3HABaT Ha baza MPpUHIUIIA 34 HAYUCIIABAHC U OO CTCIICH, 10 KOATO 3aABJKCHUETO 3a HU3IIBJIHCHUC €
YAOBJIIETBOPEHO U JJOKOJKOTO MPUXOAUTE MOTraT Ja CE€ OUCHAT HAACKIHO.

le/lXOI[l/l OT 10Tr0BOPHU € KJIUECHTH

Hpnxo;mTe OT JOrOBOpH C KIIMCHTH CC€ IMPU3HABAT, KOraTO KOHTPOJIBT BBPXY CTOKATa WIM yCiyrara C€ NPEXBBPJIU Ha
KJIINCHT. KOHTpOJ’l’BT CC OIpEaCIsA KaTo CIIOCOOHOCT Ja ce p'BKOBOJlPI/HaHpaBHfIBa M3IIOJI3BAHETO HA CTOKATa WJIK yciiyrata u
Ja C€ IMOoJy4dar Mo ChIIECTBO BCUYKU OCTAHAIN MOJI3U OT TAX. KOHTpOJTbT BKJIIOYBA U CIIOCOOHOCTTA 3a npeaoTBparsaBaHe

Ha TOBA APYTU NPCANPUATUA 1d PBKOBOJAAT U3IOJI3BAHECTO HA aKTUBA U NOJYy4aBaHETO Ha IOJI3U OT HETO.
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ITpn BiM3aHETO B CHJAa HAa JOTOBOpA JPY’KECTBOTO OLEHSIBA CTOKUTE WM YCIYTHTe, OOCIIaHH MO AOTOBOpPA C KIHEHT, U
orpezesst KaTo 3aJbJDKCHHE 32 W3MBbJIHEHHE BCSKO OOEIIaHKe /1a MPEeXBbPM Ha KIMEHTA WJIM: a) CTOKa WIN yciyra (Wwin
Ha0Op OT CTOKM WJIM YCJIYTH), KOSITO € OTAETHA; WK 0) MOpeanIia OT OTACIHU CTOKH HIIM YCIIyTH, KOUTO MO ChILECTBO Ca
€IHAKBU ¥ UMAT ChILUA MOJEI Ha IIPEXBBPIISHE HA KIHEHTA.

IIpuxonure ce mpu3HABAT NMpH YpeKIaHE Ha 3aJBJDKCHHUETO 3a U3NBIHEHUE CIOpEJ CTENEeHTa Ha NPEXBBPJISHETO Ha
KOHTpOJIa 10 METOJa ,,KbM OMNPEIEIICH MOMEHT BBB BPEMETO, KOTaTO CE€ MPEXBBPIA KOHTPOIBT BBPXY CTOKHTE WIN
YCIYTHTE Ha KJIHEHTa B KOHKPETHO ONpPENEICH MOMEHT M MO METOJa ,,B T€YEHHE Ha BPEMETO* MO HA4MH, OTPa3sBall
M3BBPIICHATA OT IMPEIIPUITHETO paboTa MO TOTOBOpA.

IIpuxonure ce mpU3HaBaT B TE€UEHUE HA BPEMETO, NIPH YCIOBHE, Y€ € U3II'BJIHEH €1H OT CJICJHUTE KPUTCPUU:

a) KIMEHTHT E€IHOBPEMEHHO MOJyyaBa W MOTpeOsiBa IOJ3HTE, IMOJYyYEHH OT JNEWHOCTTa Ha JPY)KECTBOTO B XOJa Ha
U3IIBJIHEHHE Ha JOTOBOPA.

0) B pe3yiTaT OT JEHHOCTTa Ha JIPY>KECTBOTO CE Ch3JaBa MM I0J00psBa aKTUB, KOWTO KIMEHTHT KOHTPOJIMpA B X0Ja Ha
CH3/1aBaHETO WM OAOOPSIBAHETO HAa aKTHBA.

B) B pe3yiTaT OT ACHHOCTTa Ha IPEANPHUATHETO HE CE Ch3JaBa aKTHB C AITEPHATHBHA YNOTpeOa 3a MPEANpPHATHETO H
MIPEATIPUATHETO pa3moiara ¢ 0OBbP3BAIO MPaBO Jia MMOJIYYH IUIAlIaHe 3a U3BBPIICHATa KbM ChOTBETHATA JaTa ICHHOCT.
IIpuxoau ot npogaxéa Ha ycJayru
Jpy’XecTBOTO H3BBPIIBA OCHOBHO YCIYyI'M IO OTAAaBaHE IIOJ HaeM Ha CTOMAHCKHU Crpaju. 3a IeJIUTe Ha HM3MEepBaHE Ha
HampeabKa KbM ITBJIIHOTO YAOBJICTBOPSIBAHE Ha 3aJIbJDKCHHETO 3a W3ITBJIHEHHE, NPUXOJUTE OT Hpojakda Ha YCIyrH ce
MpU3HABaT MO METOJA ,,B TEUEHHUE Ha BPEMETO* Thil KaTO KIMEHTHT MOJy4aBa U KOHCYMHpA TMOJI3UTE €IHOBPEMEHHO C
M3IBJIHEHHETO HAa YCIyTUTE OT CTpaHa Ha JpyxkecTBoTo. [IpuxoamTe ce mpusHaBaT B pa3Mep Ha (UKCHpaHa cymMa KbM
CHOTBETHATa JlaTa B pa3Mep Ha BB3HATPAKICHHUETO, KOETO NPYKECTBOTO MMa MPaBO Ja IOJIyYHW M CHOTBETCTBAIIO HA
M3BBPIICHATA JEHHOCT OT APY’KECTBOTO KbM Ta3M Jata.

IIpomMeH1MBO Bb3HArpask/eHUe H MPOMEHHU B IEHATA Ha cAeJIKaTa

[TpoMeHIMBOTO BB3HArpaXkJCHHE C€ BKIIOYBA B IICHATa HA CIENKaTa caMo JOKOJIKOTO € MHOTO BEpOSTHO, Y€ HAMa Ja
HACTBIIM CHUICCTBECHA KOPEKIHA B PasMEp Ha MPUBHATUTE KYMYJIAaTUBHO IPUXOOU. ﬂpy){(eCTBOTO HAMa IIpaKTUKa Oa
MPEI0CTaBsl LICHOBH OTCTHIIKH, OOHYCH H Jp. OJA0OHHU.

Cren BiIHM3aHETO B CHJIa Ha JOTOBOpa I[€HATa Ha CHAENKaTa MOXKE Jla Ce MPOMEHS IO Pas3iIHMYHH MPUYMHU, BKIIOUYHUTEITHO
pa3peliaBaHeTo Ha CbOUTHSA, CBBP3aHU C HECUTYPHOCT, MM APYTH IPOMEHH B 00CTOSITEICTBAaTa, KOUTO MPOMEHAT pa3Mepa
Ha BB3HArPaXJEHUETO, Ha KOETO MNPEANpPHATHETO O4YaKBa Ja MMa IIPaBO B 3aMsSHAa Ha OOCIIAHWTE CTOKU HIIM YCIYTH.
JpyXecTBOTO pasIpeaens BCUYKH IOCIIEABAIIN NPOMEHH B IIEHAaTa Ha cIelKaTa KbM 3a/IbJDKEHHATAa 32 M3IBJIHCHHE MO
JIOTOBOpa, Ha ChIIaTa OCHOBAa KAakKTO IPH BIHM3aHETO B cwia Ha Jorosopa. CrenoBaTeHO NPENNPHUITHETO HE
Ipepasnpeaess IeHaTa Ha CAEJKaTa, 3a Ja OTpa3u MPOMEHUTE B CAMHUIHHUTE IPOJAXKHHU IIeHH, HACTBIIMIIM CJIe] BIH3aHETO
B cmwia Ha goroBopa. CymmurTe, pasnpefelieHH KbM YIOBIETBOPEHO 3abDKEHHE 3a H3IBJIHEHHE, C€ NPU3HABaT KarTo
MIPUXOJIH WX KaTO HaMaJsIBaHE Ha NMPHUXOJa B IEPHUO/Ia, TPe3 KOWTO I[eHaTa Ha C/IEIKaTa Ce MIPOMEHS.

InamaHus Mo 10roBOpHU ¢ KIUEHTH

[TnamanusTa 1O TOrOBOPH € KIMEHTH 00WYAIHO ca IBJDKUMH KbM JaTaTa Wi OJIM3Ka JI0 Hes JaTa Ha yJIOBJIETBOPSIBAHE HA
3aJbJDKCHUSTA 332 M3IBJIHCHHE W TpH3HABaHE Ha NpHXoauTe. JIpyKecTBOTO OOMYaliHO MOJydaBa aBaHCH OT KIIMEHTH,
KOWTO HsIMAaT 3HA4YMTEJIeH KOMIIOHEHT Ha (uHaHcupaHe. [lojydyeHnTe aBaHCH 110 JOTOBOPH C KIIMEHTH U CBBP3aHUTE C TAX
3aJBJDKCHUS] Ce TPEJCTaBAT B OT4YeTa 332 (PUHAHCOBOTO CHCTOSHME B ,,TACHBU IO JIOTOBOPH C KIMEHTH W/WIH B
TIPUIIOKECHUETO KbM HETO B ,,IIACUBU 11O JOIOBOPHU C KJIIMEHTH .

OnoBecTaBane
33.}1’BJ'DKCHI/I$[T3 34 UBMBJIHCHUE IO JOTOBOPHU C KIIMCHTH, IT0O KOUTO APYKECTBOTO € CTpaHa UMat 00MYaiHO IIbPBOHAYAJICH

OYaKBaH CPOK Ha M3IIBJIHEHHE N0 efHa roguHa. [Ipuxoanrte ce mpu3HaBaT B pa3Mep Ha GHUKCHpaHa cyMa KbM ChOTBETHATA
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JaTta B pa3Mep Ha BB3HATPAXICHUETO, KOETO IPY’KECTBOTO MMa IPaBO Ja MOJIYYH W CHOTBETCTBAIIO HAa HM3BBPIICHATA
JNEHHOCT OT HEro KbM Ta3M JaTa. BbB BpB3Ka C TOBAa, APYKECTBOTO IPHUIIAra MPaKTHYECKH IeliechoOpa3HaTa MspKa,
chabpxamia ce B maparpad 121 or MCDO 15 u He onoBecTsiBa MHGOPMAIIHS 332 OCTABAIUTE 33 IbJDKCHUS 32 U3ITBIHCHUE.
@unancosu npuxoou

OUHAHCOBUTE MPUXO/IU BKIIFOYBAT JIMXBH OT BJIOKCHHU CPEJICTBA, MPUXOU OT IIPOMSIHA HA BAJ[yTHUTE KYPCOBE IO 3a€MU H

ACTIO3UTH, TPUXOAN OT JIUBUACHTH U 1IP.

3.14. Pa3xodu

OnepaTuBHU pa3xoau

Pazxonute B IpyXeCTBOTO Ce NMPHU3HABAT B MOMEHTA Ha TSAXHOTO BB3HMKBAHE M Ha 0a3a NMPHHIMIINTE HAa HAYHNCIABAHE U
CBIIOCTABUMOCT, M J0 CTEIIEHTa, JI0 KOSITO TOBa HE OM JOBEJIO 3a MpHU3HABaHE HA aKTUBH/NIACHBHU, KOUTO HE OTTOBapsAT Ha
ompejeNieHusTa 3a TakiBa cbriacHo MCOO.

JpyKecTBOTO OTYHMTa TEKYIIO pa3XOJuTe 3a AEHHOCTTa IO MKOHOMHYECKH ejeMeHTH. [Ipu3HaBaHeTo Ha pa3xoauTe 3a
TEKYIIHA NEPpHUOJ CC M3BBPLIBA IMPU HAYUCIIABAHC HAa CHOTBCTCTBAIUTC UM HNPUXOIAU. KoM pasxoauTe 3a HeﬁHOCTTa Cce
OTHAcAT W (PMHAHCOBUTE Pa3Xoly, KOUTO APYKECTBOTO OTUHWTA M Ca CBBP3aHHU C AeHHOCTTa. Pasxomure ce oTdmTar Ha

MPpUHIMUIIA HA TCKYIIOTO HAYUCIIIBAHEC. OneHsBAaT ce 10 CTOMHOCTTA Ha IUIATCHOTO FUIIN OpEeACTOAIIO 3a IJIAIaHC.

DHUHAHCOBHU Pa3Xoau
OUHAHCOBUTE Pa3XOIH BKIIFOYBAT HAYHCICHU 3a JIMXBU IO 3a€MH, 3aTyOH OT OIEpalld B UYXKACCTpaHHA BalyTa, IPYyTH

0AaHKOBH TaKCH U KOMUCUOHHH.

3.15. KopnopamueeH O0aHBbK

KopriopatuBeH OaHBK BBpXy Iedanbara 3a TOJAMHATA BKIFOYBA TEKYL] M OTCPOYEH NaHBbK. CBINIACHO OBITapCKOTO
3aKOHOJIATEJICTBO NMPEANPHUATHETO IBJDKU JaHBK BBpXY IeuandaTta npu craBka 10% 3a 2023 r. (10% 3a 2022 r.). 3a 2024
roiHa JaHbYHATa CTaBKa € HEMPOMEHEHa.

Tekynr naHbKk € cymMaTa Ha JaHbKa, KOITO TpsOBa Aa ce IIaTH BbPXy obiaraemara Iiedasnba 3a IepHoOJa, Bb3 OCHOBA Ha
eeKTUBHATA J]AHbYHA CTaBKA KbM Kpas Ha OTYETHHS HEPHOI.

OTcpoueHH JaHbBIY Ce HAUUCIIABAT KaTO C€ U3IO0J3yBa 0alnaHCOB METOJ Ha 3aJb/DKeHHUATa (0aJaHCOBUS MACUBEH METON),
KOWTO MO3BOJISIBA JIa C€ OTYMTAT BPEMEHHH PA3JIMKH MEXIy TEKyLlaTa CTOMHOCT Ha aKTUBHTE W NMACHBHUTE 3a LEIUTE Ha
CYCTOBOJHOTO OTYHTAHE M 33 JaHBYHH LIEIH.

Cymara Ha OTCpOYCHHTE AaHBLM ¢ OasupaHa Ha OYaKBAHUS HAYMH 3a peaju3alisi Ha aKTUBHTE U MACHBHTE. AKTHBUTE U
MAaCUBHTE MO0 OTCPOYCHH JaHBLM CE OLCHSABAT IO JAHBYHU CTaBKH, KOUTO CE OYaKBa Ja ObJaT B CHJIA 32 IEPUOAA, KOraTo
aKTHBBT CE PEeAIN3Upa WIH ITACUBBT C€ YPEIH, ChIIIACHO JAHBUYHHUTE 3aKOHH, ISHCTBAIM KbM Kpasi Ha OTYETHHS TIEPUO/I.
OtcpoueH laHbYeH aKTUB Ce MPU3HAaBa CaMo TOraBa, KOraTo MOTaT Ja ce MOoJy4YaT JaHbYHH IOJI3H, CPEelly KOMTO aKTHBa
MO J]a Ce OIOJI30TBOPH.

OtcpoueHHTe NaHBUHH aKTUBH CE€ HaMaJIABaT [0 pa3Mepa Ha Te3H, 3a KOUTO ObJelaTa U3roja Beue He € BeposTHO 1a Oble
peanu3upaHa.

OtcpoueHnTE JaHBIM, CBHP3aHU C OOEKTH, KOMTO €A OTYETEHHU JUPEKTHO B COOCTBEHUS KalWTaj WM Jpyra MO3HLUs B

OT4YcCTa 3a (bHHaHCOBOTO CbCTOAHUE, CHIIO C€ OTYNUTAT AUPEKTHO KbM CHOTBETHUS KAIUTAJIOB KOMIIOHCHT WJIW O3ULIHA.

3.16. Cenbp3aHu nuya
JpyxectBoTo cna3Ba m3uckBanuara Ha MCC 24 mpu omnpejensHe ¥ ONMOBECTsBaHe Ha CBbp3aHuTe Juma. Caernka Mexay
CBBP3aHU JIMIA € TPEXBBPJSHE Ha PECYpPCH, YCIYTH WM 3aIbJDKEHHUS HA CBHP3aHU JIMIA, HE3aBUCUMO OT TOBA JAJIH CE

Impuijiara HaKaKBa 1I€Ha.

29



Karo cBbp3aHu numa ce MpeAcTaBAT aKIMOHEPHUTE, WICHOBETE HA YNPABHTEIHW OPTaHU U NPENNpPUATHATA, B KOUTO TE€
YIPAXKHSIBAT KOHTPOJ WJIM 3HAYUTCIHO BIUSHHE, NPEANPHUATUNTA, B KOUTO CE YIPAXKHABA KOHTPOJIHO WIM 3HAYUTEIHO

BJIMSTHUC, KAKTO U TC31, KOUTO YIIPAXKHABAT KOHTPOJIHO WU 3HAYUTCIIHO BIIUSAHUC BBPXY MPEANPUATUCTO.

ueHOBaTa IMOJIMTUKA NIpU peaiu3alnsd Ha CTOKU W/ WIH YCJIYTu Ha CBbpP3aHU JIMIa HE CC€ pasdjindaBa OT Ta3u, IpujlaraHa mno

OTHOILICHUEC Ha CACJIKH C HECBbP3aHU JIUIIA.

3.17. Cnpaeednuea cmoliHocm

[Ipu onpenensiHe Ha cIipaBeAIMBaTa CTOMHOCT Ha aKTMBUTE W ITACHBHTE JPYXKECTBOTO MNpWIara ciexHara Hepapxus B
3aBUCHMOCT OT U3II0JI3BAaHUTE M3XOIHH JJaHHU:

(] I'bpBo HuBo: KoTHpoBKY (HEKOPUTHPaH!) HAJTMYHH Ha aKTHBEH Ia3ap 3a WACHTUYHU aKTUBH U NTACHBH;

[l Bropo HuBO: OUeHBPYHH TEXHHWKH OasWpaHd Ha HaOmoAgaeMa WHpOpManusi - TUPEKTHO (IEHH W KOTHPOBKH) WA
HUHIUPEKTHO (IPOU3BOAHY OT LIGHH M KOTUPOBKHM). Ta3M KaTeropus BKIIOYBA aKTHBH W NACHBH OLICHSIBAHM 110 KOTHPOBKU
Ha aKTHBEH Ma3ap 3a CXOJHH MHCTPYMEHTH, KOTHPOBKY Ha HACHTUYHHM MJIM CXOJHH HHCTPYMEHTH THPryeMH Ha HEaKTHBCH
nasap WiIH ApyrH OLCHBYHU TEXHUKH, IIPH KOUTO M3XOAHUTE JAHHU CE OCHOBABaT Ha OOLIOAOCTHIIHA Ha0llofacMa nasapHa
uHpopmanus.

[] Tpero HuBo: OUEHBPYHN TEXHHMKU 0a3MpaHU Ha 3HAUMTE]IHA HeHaOdronaema mH(opmanus. Ta3u KaTeropus BKIIOYBA
BCUYKHM aKTHBH M [ACHUBH, YMATO OIEHKA He € 0a3upaHa Ha HaJIW4HA, PErYJISIPHO JOCTBIIHA W HabtogaeMa HHPOpMAaIys,

KaTO napaMEeTpuTe OCHOBABAIIU CC Ha HeHa6J’IIOI[aeMa I/IH(I)OpMa].[I/Iﬂ HnMart IpeBeC.

Konnenusita 3a crpaBeminBaTa CTOHHOCT NpenIosara peaan3upaHe Ha (MHAHCOBH WHCTPYMEHTH 4pe3 mpoaaxoda. B
MIOBEYETO CIy4an 0bade, 0COOEHO MO OTHOIICHWE Ha THPrOBCKUTE B3EMaHUS, 3aABJDKCHUS U JEHO3UTHTE, IPYKECTBOTO
OuYaKBa Ja pealu3upa Te3W (UHAHCOBH AKTHUBH M IACHBH Ype3 TAXHOTO LAJIOCTHO OOPaTHO M3IUIAIAHE WK PECIL.
roracsiBaHe BbB BpeMeTo. 3aToBa T€ ce MPECTaBAT 110 TAXHATa aMOPTU3UpyeMa CTOHHOCT.

Cpbmio Taka, rojsMaTa yacT OT ()MHAHCOBHTE aKTHBU M ITACHBU Ca WIJIM KPATKOCPOYHH IO CBOSATA CHUIHOCT (TBPrOBCKH
B3€MaHUs U 3aJIbJDKCHUS), WM Ca OTPa3eHH B OT4YeTa 32 (JMHAHCOBOTO CHCTOSHHE IO Ma3apHa CTOMHOCT (IPEIO0CTaBeHU
0aHKOBH JIETIO3UTH ), TIOPa/IM TOBA TSAXHATA CHPABEIIMBA CTOWHOCT € MPUOJIM3UTENIHO paBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe Ollle He CHINECTBYBa JOCTATHYHO Ma3apeH ONUT, CTAOMIIHOCT M JIMKBUIHOCT 3a TOKYIIKM M MPOAaxOu Ha
HSKOW OT IIPUTEKaBaHUTE OT JPYKECTBOTO (PUHAHCOBM aKTMBM W TACHBH, 3a TAX HAMAa JOCTAaThYHO M HAASKIHU
KOTHPOBKH Ha Ma3apHU LEHH.

PBKOBOJACTBOTO HA APYXKECTBOTO CUMTA, Y€ TNPH CHIIECTBYBAIINTE OOCTOSATENCTBA TNPENCTABEHHTE B OT4YEeTa 3a
(DMHAHCOBOTO CBHCTOSIHUE OLICHKM Ha aKTUBUTE M IACHBUTE Ca BH3MOXKHO Hai-HAJEKIHH, aJleKBATHH W JOCTOBEPHH 3a
LenuTe Ha (PUHaHCOBaTa OTYETHOCT U ca OJIM3KO JI0 TAXHATA CIPaBeUIMBa CTOMHOCT B 3aBUCUMOCT OT TEXHHUST XapakTep 1

MaTypHUTET.

3.18. ¥YnpaeneHue Ha ghuHaHCOBUSI PUCK
B X0Ja Ha oOnuaiiHaTa CH CTOIIAHCKa HeﬁHOCT APYKECTBOTO MOXKE Aa 6”[),1'16 H3JIOKCHO Ha pa3jin4HU (1)I/IHaHCOBI/I PHUCKOBC,
Hali-Ba)KHUTE OT KOWTO ca: na3zapcH pUCK (BKJ‘IIO‘IBEIIII BAJIYyTCH PHUCK, PUCK OT IIPOMsHA Ha CHIpaBeJIMBaATa CTOMHOCT H

IICHOBH pI/ICK), KPpEAUTCH PUCK, JIMKBUACH PHUCK U PUCK HA J'II/IXBCHO'O6B'I>p3aHI/I Mnapu4HA MOTOLM.

OOmoro ympaBieHne Ha pucka € (POKyCHpaHO BBPXY TPYIHOCTHTE NPH INPOTHO3WpaHe Ha (MHAHCOBHUTE Iazapu M
JOCTHTaHe MUHHMH3HMPAaHE Ha MOTEHIHMATHHUTE OTPUIATETHH e(PEeKTH, KOUTO MOTraT Jja C€ OTPa3sT BBbPXY (HHAHCOBUTE

peE3YyNTATH U CBCTOAHUE HA TPYKECTBOTO.

Tekymo (UHAHCOBUTE PUCKOBE C€ WACHTU(UIMPAT, MU3MEPBAT W HAOMIOIABAaT C MOMOIITA HA Pa3IUYHU KOHTPOJIHH

MEXaHU3MH, BBBCACHU, 3a Oa C€ ONPECACIAT AACKBATHU IEHW Ha IMPOAYKTUTE WU YCIYIWTC Ha JAPYXKCCTBOTO M Ha
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IIPUBJICUCHUA OT HET'O 3aCMCH KallMTall, KAKTO 1 J1a C€ OLUCHAT aICKBATHO ITa3apHUTE 00CTOSITCIICTBA Ha IIPaBCHUTE OT HETO
WHBCCTUIIUN H (l)OpMI/ITe 3a MOAABPIKAHE Ha CBO60[[HI/IT€ JIMKBUIHU CPEACTBA, 0e3 Aa C€ JOIlyCKa HeEoIllpaBAaHa

KOHIICHTpalus Ha AaJICH PUCK. praBJ’IeHI/IeTO Ha puCKa C€ OChUICCTBABA TCKYIIO OT PbKOBOJACTBOTO HAa APYKECTBOTO.

3.19. Cbb6umusi, Hacmbnusu cned amama Ha (huHaHcoeus1 om4yem

CpOuTnATa, HACTHPIMIM MEXAY JaTaTa Ha TOAWIIHWSA (MHAHCOB OTYET M JaraTa, Ha KOATO TO3M OTYET € OJO0OpeH OT
PBKOBOJICTBOTO Ha JIPY>KECTBOTO 32 IyOJIMKyBaHe, OMBAT KOPUTHUPAIIY U HEKOPUTHPAIIIH.

Kopurupamy ca te3n cbOUTHS, KOUTO JOKa3BaT YCIOBHS, CHIIECTBYBAIY Ha JaTaTa Ha TonuIIHus puHaHcoB oTyer. [Ipn
HaJMYhe Ha KOPHUI'Hpalld ChOMTHs APYKECTBOTO KOPUTHpPA NPH3HATHTE CyMH WIM IIPU3HaBa CyMH, KOWTO HE ca OWIn
MIPU3HATH.

Hexopurupamu ca Te3n cbOUTHSA, KOUTO ca MOKAa3aTeJHH 3a YCJIOBHS, HACTBIMIM CJIEJ JaTaTa Ha TOMUIIHHSA (UHAHCOB
otyer. Hexopurupamunre chOUTHS Ce OMOBECTABAT 0e3 Ja ce KOPUTHpaT Beue MpPU3HATH CyMH M 03 Ja ce MpU3HaBar
JOITBITHUTETTHO CYyMH.

Koraro ce moxydn nHpOpMamums cieq qarata Ha TOJWIIHAS (PUHAHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca CHIIECTBYBAIN
KBbM JlaTaTa Ha OTuYeTa, NPeANpPUITHETO aKTyall3upa ¢ HoBaTta WH(popManus ONOBECTSIBAHHUATA, KOUTO CE OTHACT JI0 TE3U

YCIIOBHS.

4. IPYT'U NOSICHUTEJIHA BEJEXKHN

4.1. N(HBECTULUIMOHHUN NUMOTH

Tobproscku nionu Oomo
BGN 000 BGN *000

2022 romuHa
OTuyeTHA CTOHOCT
Canpo xbM 1 sHyapu 293 293
Otmucanu npes nepuojia (293) (293)
Canno xpM 31 gexkemBpH - -
AmopTuzaunus
Canpgo kpM 1sHyapu (72) (72)
Hauucnena 3a nepuona 3 3)
Otnucana aMmopTU3aIys 3a MEPUoJa 75 75

Canmo xkpM 31 mex - R
2023 roanHa

Ot4yeTHa cToOliOCT

Canno xpM 1 ssHYapn -

Canyo kpM 31 nexemBpu -

AmopTH3anus
Canno xpM 1 ssHYapn -

Canyo keM 31 nexemBpu -

IIpenocHa cToMHOCT - -
Ha 1 ssHyapu - -
Ha 31 nekeMBpH - -

IIpe3 2023 r. JIpykeCTBOTO € MPOIAI0 MPUTEKABAHUTE OT HETO HHBECTUIIMOHHH UMOTH.

Ipe3 2023 1. u 2022 1. HAMA yupeIeHH UIIOTEKU BbPXY HHBECTUIIMOHHU UMOTH Ha JPYKECTBOTO.

4.2. UMOTU, MALLUHU U CBOPBXXEHUA

3ems Crpaan MammuHu u B nponec na Oomo
obopyaBaHe U3TPAKI
BGN *000 BGN *000 BGN 000 BGN *000 BGN *000

2022 roauna
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Ot4eTHa cTOMHOCT
Canpo xpM 1 ssHYapu
W3zne3nanu npes nepuona
Canpno xbM 31 nexemMBpHu
AMopTH3anus

Canpo kpM 1sHYapu
Hauucnena 3a nepuoaa
Msnucana npe3 nepuoaa
Canpo xpM 31 nex
IIpenocHa croiiHoCT

Ha 1 sinyapu

Ha 31 nexemMBpH

2023 roauna
OTuyeTHA CTOMHOCT

Canno xpM 1 ssHYapu
Canno xsM 31 mMapr
AmopTu3zauus

Canmo xpM 1 siHYapu
Canmo xsM 31 mMapt
Canmo xsM 31 nkemBpu
IIpenocHa cToiiHOCT
Ha 1 sHyapu

Ha 31 gexeMBpH

51 9 72 51 183
(51) - (72) (51) (174)
- 9 - - 9

- 4) (68) - (72)

- - (1) - ()]

- - 69 - 69

- 4) - - 4)
51 5 4 51 111
- 5 - - 5

- 9 - - 9

- 9 - - 9

} 4) - - (4)

} 4) - - (4)

- 5 - - 5

- 5 - - 5

[Ipe3 2022 r. [ApyKecTBOTO € NPOAAJIO rojisiMa 4acT OT MPUTEKABAHUTE UMOTH, MAIIMHU U ChOPBKEHUSL.

IIperJien 3a o6e3ueHka

I/ISB’BpH.IeH € Iperjica Ha BCUYKU HMOTH, MAIIMHU U CHbOPBIKCHUA KbM 31 MapT2023 TrOAWHA 3a HAJIM4YWC Ha JaHHHU 3a

O6C3HCHK3, B pE3yJITaT HAa KOCTO € YCTAHOBCHO, Y€ HAMA CHIUICCTBCHU pa3Inund MEXKAY IMMPEHOCHATA CTOMHOCT Ha aKTHBUTE

M1 TEXHHUTE BH3CTAHOBUMHU CTOMHOCTH.

JApyru nanamn

[pe3 2023 1. 1 2022 . HAMA yUYpEACHHU UMOTEKH BHPXY HMOTH, MAIlTUHA U CHOPBKEHHS HA IPYKECTBOTO.

4.3. HEMATEPUAITHUA AKTUBU

2022 ronuHa
OTuyeTHA CTOMHOCT

Canno xeM 1 stHYapu
Canpno xpM 31 nekemBpu
AMopTu3zanus

Canno xeM 1 stHYapHU
Hauncnena 3a nepuona
Canno kpM 31 nexemBpu
IIpenocHa croiiHOCT

Ha 1 anyapu

Ha 31 nekemMBpH

2023 roauHa

Ot4eTHa cTOMHOCT
Canmo xeM 1 stHYapn
Canno xbM 31 nexemMBpu
AMopTu3zanust

Canno xpM 1 ssHYapu
Canno keM 31 nexemBpu
IIpenocHa cToiHOCT

Ha 1 sHyapu

IIporpamHu npoayKkTH
BGN *000

O61mo
BGN 000

2 2
2 2
1) @)
(1) 1)
@) @
1 1
2 2
2 2
@) @)
@) @)
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Ha 31 nexeMBpH - -

4.4. UHBECTUUUUN B OAbLUEPHU NPEANPUATUA
Ha 23.11.2022 r. [IpyxectBoTo npunobusa 100 % ot nsanosere Ha Hanpensk MuBect EOO/.

31 mapt 2023 31 nexemBpu 2022
Bpoii BGN’000 Bpoii BGN’000
Hanpensx HaBect EOO/] 480 500 480 500
Oo6mo 480 500 480 500
45. TbPFrOBCKU U OPYIT BSEMHUA
31 mapt 23 31 nek.22
BGN’000 BGN’000
ABaHCH 110 TAPAHIIMOHHH JI€NIO3UTH, B T.4. 1 -
OT cBBp3aHH JIHIA 1 -
Oo6mo 1 -

4.6. NAPUYHUN CPEACTBA U NAPUYHU EKBUBAJIEHTU

31 mapt 23 31 nek.22

BGN’000 BGN’000

[Mapuunu cpenctBa B Opoii 3 3

ITapudHu cpencTBa B OC3CPOYHH ACTIO3UTH 4 28

Oomo 7 31
Hsama Gnoxupanu mapuuHu CpesicTBa.

4.7. COBCTBEH KAMNMUTAIN

31 mapt 23 31 nex.22

BGN’000 BGN’000

OCHOBEH aKIIMOHEPEH KaluTall 94 94

[IpeotienbueH pe3eps 2 2

Hpyru pezepBu 254 254

Hepasnpenenena nmewanbda 172 121

IMeuan6a/ 3ary6a 3a nepuojia (23) 51

0610 499 522

OcHoOBeH KanuTAN
KoM 31.03.2023 r. perucTpupaHusT KaUTal Ha IPYKECTBOTO € pasmnpeneicH B 93 774 Opos akIuy ¢ HOMHHATHA CTOHHOCT

1 1eB Bcska €1Ha 1 € HAaIIbJIHO BHCCCH.

OOUKHOBEHH Homwunanna 00110

akimu (0p.) croiinoct (BGN) (BGN)
kbM 31 mexemBpu 2022 r. 93774 1,00 93774
kbM 31 mapt 2023 1. 93774 1,00 93774
AKUUOHEpH % OT OCHOBHMS KalIUTAJ YuacTHe B OCH.KaNMTAJ JieBa
,LIOpuanuecku aumna 70,20 % 65 830
dusnyecku Imia 29,80 % 27 944
Ob6mo: 100 % 83774

33



IIpeonenbuen peseps

HPGOHCH’B‘IHI/IHT pe3epB € (bOpMI/IpaH OT OLUCHKAa Ha MHBCCTULIMOHHU HMOTH, CrpaJu U CHOPBKCHUSA OO CIIpaBCAIMBa

CTOﬁHOCT, KOUTO ce PEUHTCIPUPA KbM HEPA3IPCACICHU rneyanou IIpU OTHIUCBAHC HA aKTHBaA.

Pesepsu

OOwmsAT pamMep Ha pe3epBuUTE B pa3Mep Ha 254 Xui.jB, popMHUpaHU OT MeyaaOu OT MPEAXOJHN OTYETHH MEPUOAH IO pera

Ha TbproBcKUs 3aKOH.

4.7.1. OCHOBHA HETHA NEYANBA HA AKLUA

OcHoBHaTa HeTHa medanba Ha aKug €€ HM34YHCIiABa, KaTO C€ pa3aciin neyajgbaTa WM 3ary6aTa, IMpUHaAJICKAIla Ha

MPUTEIKATCIIUTE HaA 0OMKHOBEHU AKIU, Ha CPCAHONPETCTIICHUS 6p0ﬁ Ha OOMKHOBCHHUTE aKIIuu B o6pameH1/Ie.

31 mapt 2023 31 nexemBpu 2022
CpenHo nipereriyieH Opoit Ha OOMKHOBEHHU aKIIUU 93774 93774
Hertna nevan6a, npunamiexania Ha akiponepure (BGN’000) (23) 51
OcHoBHA HeTHA Meuaa6a Ha akuus (BGN) (0,24) 0,54

Hernara neuanba Ha aKIusa ¢ HaMaJiICHa CTOMHOCT € PpaBHAa Ha OCHOBHATAa HCTHA rmeyanba Ha aKIus, TBH KaTo APYKECTBOTO

HE pasliojiara ¢ MTHCTpyMCHTH, KOUTO Ouxa MOTJIU Jla CC KOHBEPTUPAT B AKIIHH.

4.8. KPATKOCPOYHU ®UHAHCOBU 3AOBITXKEHUA

31 mapt 2023 31 nek.2022

BGN’000 BGN’000

3a1bIDKEHUS TI0 JOTOBOPH 3a IIECHSI, B T.4. 1 -

CBbp3aHu JuIa 1 -

Oo6mo 1 -
4.9. TbPIFrOBCKU U APYTU SAOBINKEHUA

31 mapr 23 31 gex.22

BGN’000 BGN’000

3arb/DKEHUS 3a TaHbIU BBPXY MevaidaTa 10 10

3ampinkeHUs KbM HeHTpanHust oromkeT mo 31C - -

3abKEHNS KbM JOCTABYMIM U KITUSHTH 2 2

3anbKeHus: KbM IepcoHall, B T.4. 1 2

Ilo IYK - 1

O6mo 13 14

4.10. 1PUXOOU OT NPOAOAXEBM

31 mapt 2023
BGN’000

IIpuxoau oT HaeMu -

31 mapt 2022
BGN’000

30

O6mo _

30

IIpuxoaure Ha [IpyecTBOTO BKJIIOYBAT IPUXOAU OT OTJABAaHE HAa IOMELIEHUS IO HAEM C JIOTOBOPU 3a OINEpPaTHBEH

JIM3UHT U IPYTH YCIIyTH.

4.11. NEYMANBU/I3ATYBU, KOUTO CE OTYUTAT HETHO

31 mapt 2023
BGN’000

[Tpuxoau oT nMpoax0Ou HAABATOTPANHNA AKTUBU -

31 mapt 2022
BGN’000
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BaHaHCOBa CTOﬁHOCT Ha MpOoJaJl€HU aKTUBU
O6mo

4.12. APYTv noxoau

Jlpyru Ipuxoau CBbP3aHU ¢ HAEMH
Oomo

[Mpuxomure OT (uHAHCHMpaHWSA BKIIOYBAT OE3BB3ME3IHH (DUHAHCOBM CPENCTBA, NMPEIOCTABECHU

KOMIICHCAIIMU 3a €JI. CHCPTIU.

4.13. PA3XOOU 3A MATEPUAIIN

Pazxoou 3a mamepuanu

En.eneprus
Hpyru
O6mo

4.14. PA3XOOU 3A BbHLUHU YCIYTH

Paszxoou 3a evnuwnu ycnyeu

C4eToBOJHM yCIyTH
Takca KOH, bOb, I1/]

4.15. PA3XOOU 3A NMEPCOHAIA

Pa3zxoou 3a nepconana

Bb3HarpaxkaeHust Ha epcoHana
OcHUTypUTETHU BHOCKH
Oo61o

CpenHo crniucbueH Opoit 2 — pproBoieH nepconan (2022 r.: 2).

4.16. PA3X0OOu 3A AMOPTU3ALMUA
Pazxoou 3a amopmusayus

AMOpTI/ISaIII/IH Ha UHBECTUILIMOHHU UMOTHU
AMOpTI/ISaL[I/IH Ha UMOTH, MAllITUHU U 060pyILBaHe
AMOpTI/ISaL[I/IH Ha HEMATCpUAJTHU aKTUBHU

06110

Pa3xonure 3a aMmopTH3auys 110 IPyNU aKTUBH ca ONIOBECTEHH B npmiioxenus 4.1, 4.2 n 4.3.

4.17. APYTU PA3XO0ON

Jlpyzu pazxoou

31 mapt 2023 31 mapt 2022
BGN’000 BGN’000

- 6

- 6

OT IbpiKaBara,

31 mapt 2023 31 mapt 2022
BGN’000 BGN’000

- 23

- 23

31 mapr 2023 31 mapr 2022
BGN’000 BGN’000

15 -

4 R

19 8

31 mapt 2023 31 maprt 2022
BGN’000 BGN’000

9 4

1 -

10 4

31 mapt 2023 31 mapr 2022
BGN’000 BGN’000

1 1

1 1

31 mapt 2023 31 maprt 2022
BGN’000 BGN’000
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T'noou KOH 2 -
06110 2 -

4.18. PMHAHCOBM NPXOoau n PA3Xoaun

31 mapr 2023 31 mapt 2022
Qunancosu npuxoou BGN’000 BGN’000
[Mpuxonu ot npoaax0a Ha PUHAHCOBU aaKTUBH 9 -
O61mo 9 -

4.19. PA3X0OOU 3A JAHDBLMN

31 mapt 2023 31 mapr 2022
PaBHeHmne HA JaHBYHUS PA3XOJ, ONPEEIeH CIPSIMO CHETOBOTHHUSI Pe3yaTaT

BGN’000 BGN’000
CuaeroBoaHa mevanba 3a roguHaTa (32) -
EdexT oT Henpu3HATH MPUX O/ pa3XoaH - -
JanpuHa nevanoa (32) -
Pa3xon 3a nanbk Ha 6a3a npuiokuMa naHbuHa ctaBka — 10% (2022 r.: 10%) - -
O0mo pa3xon/(MKOHOMHMS) 32 JAHBUYU BbPXY nevyandara, oryerend B OTyera ) )
32 BCEOOXBATHHUS I0X0/]
4.20. CBbP3AHU NNIMUA U COENKN CbC CBBbP3AHU NIULIA
CremHuTe IpEANPUTHS Ca CBBP3aHHU JTUIa 3a Apy>kecTBOTO 3a 2023 1 2022 romuna:
CBBp3aHHU TAIA HA IPYKECTBOTO Ca:
. Jdumutsp IlanyeB — mpokypuct. [Ipe3 2022 r. uMa miaTeHH Bb3HATPaKACHHS IO JOTOBOP 3a YIPaBICHUE W
KOHTPOIL.
. WBan KyHoB — m3mbsiHuTENeH qupekTop. [Ipe3 2022 r. uMa miaTeHn Bb3HArpaKAeHHs M0 JOTOBOP 3a YIpaBJIeHHE
1 KOHTPOJL
. bunsna BenunoBa — mnpokypuct. [Ipe3 2022 r. uma miaTeHd BB3HArpakJIeHUs 110 JIOTOBOP 32 YIpaBICHUE U
KOHTPOIL.
. ,wbamuuk men” OO/ — tp. JdoOpuu ¢ Bua Ha CBBP3aHOCT — 00mI pbKoBoauTen. Ilpe3 roguHatra CAENKU C
JIPY>KECTBOTO HE ca pealn3uPaHd M HIMa HEMOKPUTH B3€MaHUS HIIH 33 bJDKCHUS.
Ocvugecmeenu ca cieonume cOeNKU CvC CEbP3ANU TUUA.
31 mapt 2023 31 nexemBpu 2022
BGN '000 BGN '000
Biemanns
ABaHc 3a rapaHIioHeH Jieno3ut Ha CJI 7 -
Bb3craHoBeHH aBaHCH (6) -
1 -
O6wmo
3aabiKeHus
Ilena mo goroBop 3a Hecust — NpeaAnpuaTHe Maiika 1
O06mo 1 -

.Kniouoe ynpaenencku nepconan
CbCTaBbT Ha KITIOYOBHS YMPABICHCKU TepcoHaN € omoBecTeH B [Ipmnoxenue 1.2. Hauucnenute Bb3HArpakIeHUs Ha

KITFOYOBUA YIIPABJIICHCKU NMEPCOHAIT HAa APYKECTBOTO Ca KAKTO CJICABA:

31 mapr 2023 31 nexemBpu 2022
BGN '000 BGN '000

B3emanus
Bsemanus ot CL 1 -
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Oo6uro0 2 -

3aabKeHUA

PrkoBozicTBO - 1

3aIbiKeHns KbM COOCTBEHUIIH 1 -
1 1

O6mo

JpyKecTBOTO HsIMa 33bJDKEHUE KbM KIIFOUOB yIIpaBieHCKH nepconai kM 31.03.2023 r.
5. IIEJIM 1 ITIOJIUTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

5.1. BanyTeH puck
HPY)KGCTBOTO HC € HM3JIOXKCHO Ha BAJTyTCH PHCK, 3alllOTO OCHOBHO HETOBUTEC OIICpallMu U CACJIKU Ca JCHOMHWHHPAHU B
GLHFapCKI/I JIeBa W/WIn €BpO, JOKOJIKOTO IMOCJICAHOTO € C (bnxcnpaH KypC CIpsAMO JIEBa MO 3aKOH. TaGJ’[I/IHI/ITe no-ao1y

000011aBaT EKCIIO3UIHSITA HA IPY’KECTBOTO KbM BATYyTHHS PHUCK:

31 mapr 2023 B USD B EUR B 0bJrapcku JieBa 0610
BGN’000 BGN’000 BGN’000 BGN’000
Dunancosu akmugu no amMoOpmu3Upana cmouHoOCm
ITapuuHu cpencTBa U €KBUBAJICHTH - - 7 7
O6mo )
B - 7 7

dunancosu nacusu no amopmusupana cmounocm - - - -

31 nexemBpu 2022 B USD B EUR B 0biarapckm jesa Oo1mo
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akxmueu no aMOpPmMUUPana CMmouHOCMm

[TapudHU cpencTBa ¥ €KBUBAJICHTH - : 31 31

O6umo - - 31 31

Dunancosu nacusu no amopmusupana cmounocm - - - -

5.2. LleHoBM puck

JIpy»KecTBOTO € HM3JI0KEHO Ha (PMHAHCOBHM PUCKOBE IMMOpaJy NPOMEHHWTE B IIEHHUTE B HaeMHUTEe Ha UMOTH. J[pyKecTBOTO
PEIOBHO M3BBPILBA NPEpa3TIIeKIaHe Ha IIEHUTE, TPELEeHIBAHKN HEOOXOANMOCTTA OT aKTUBHO YIpaBlieHHE Ha (PMHAHCOBHS
puck. lleHoBaTa monmTHKa € (QyHKIUS OT TPU OCHOBHM (haKTOpa — CTPYKTypa Ha pa3XxoJuTe, LEHW Ha KOHKYPEHTH U
MIOKyTIaTeJIHa BB3MOXHOCT Ha MOTpeOuTesNnTe. 32 MUHUMHU3MPaHe Ha TAXHOTO BIIMSHUE APYKECTBOTO IpHiIara OCHOBHO

MOAXO0Jd Ha ONITUMU3UPAHE HA Pa3XOAUTC U 'bBKaBa MAPKECTUHI'OBA U LICHOBA IMOJIUTHKA.

5.3. KpeanteH puck

erHI/ITHI/IHT PUCK € OCHOBHO PHUCKBT, IPHU KOHTO KIIMEHTUTE U APYTUTC KOHTPArcHTHU HaA JAPYKECTBOTO HAMA Ja 6I>ZlaT B
CBbCTOSAHUEC Ja M3IUIATAT U310 U B 00HuaitHO MNpeABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU IO 3a€MHU, TBbPIOBCKU U

ApyTu B3€MaHUA.

OCHOBHHTE q)HHaHCOBI/I AKTHUBHU HAa JPYKECTBOTO HOCUTEIN HA KPEAUTECH PUCK Ca IMapUYIHU CPCIACTBA B 0aHKOBH CMETKH

(Texymm geno3uTr) u B3emanus ot kinuentd (2023 r. HecpmiectBer; 2022 1. — HAMa).

2023 r. 2022 r.
'pynu (pMHAHCOBH aKTHBHU — 02JAHCOBHU CTOHHOCTH:
MHBECTHLIMH B IbILEPHH OPEAIPUSITHS 500 500
BzeMaHus OT CBBP3HU NPEANPUATHUS 1
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[Mapy 1 MapuYHN €KBUBAJCHTH 7 31
lbaj1aHcoBa CTOMHOCT 508 531

3a orpaHnYaBaHe HA KPSIUTHHS PUCK IO TEKYIIM W CPOYHM JCMO3UTH B OAHKH, IPYKECTBOTO € BB3MIPHEIIO MOJUTHKA Ia
pasmpesens ¥ MHBECTUPa CBOOOIHUTE CU MMAPUYHK CPEIICTBA BB (PMHAHCOBH MHCTUTYNMHU B Bbarapus ¢ BUCOKa penyTalus
M JIOKa3aH CTAOMIIUTET.

KpenuTHHAT pUCK ¢ MHUHHMHU3UpPaH 4pe3 MoJ0Op Ha THPrOBCKUTE MAPTHHOPH, TEKYII KOHTPOJ Ha ChOMpaeMOCTTa Ha
B3CMaHUATA M JIOTOBAPSHE HA MPENNa3sHU KIay3d B ThPrOBCKUTE B3aMMOOTHOIICHUS. DUHAHCOBO — CUETOBOIHHUS OTIEI

M3BBHPIIBA €XXECAHECBEH IIPETIICN, PABHCHUE U aHAJIN3 HA HCC’b6paHI/IT6 B3€MaHMU, KAKTO U IOJTYUYCHUTE IMMOCTHIUICHHUA.

5.4. JlukBuaeH puck
.HI/IKBI/IL[HI/IHT PHUCK C€ n3pa3sdBa B HCraTUBHATaA CUTyallus APYKCCTBOTO Ja HE 6’[),[[6 B CbCTOSAHUC J1a TOCPEIIHE 6e3yCJ'IOBHO

BCUYKH CBOM 3aJBJDKCHUS CBHITIACHO TEXHUS Majex. J{py>kecTBOTO MPOBEXKAAa KOHCEpBAaTUBHA MOJIUTHKA 10 YIPABICHUE HA
JMKBUIHOCTTA, UPe3 KOSATO CE€ CTPEMH Ja MOJIbpKa ITOCTOSIHHO ONTHUMAJICH JMKBHICH 3alac OT IApHIHU CPEACTBa 3a
CHOCOOHOCT Ha (PMHAHCHpPaHE HA CTOMAHCKATa CH AEHHOCT. TEeKyIno MaTypUTEThT U CBOCBPEMEHHOTO OCBHIIECTBSIBAHE HA
IUTAIAHKUATa CE CIIeAN OT (PMHAHCOBHS OTAEN, KAaTO CE MOIIbpKa €XeIHEeBHa WH(OpManus 3a HATWIHUTE MapHIHA
CPEeACTBa U NPEACTOSINNUTE IUaannsl. HannaneTo Ha TMKBUAEH PUCK € MUHUMHU3HUPAHO, Tl KaTo JIPY>KECTBOTO UMa CaMo

HECHIICCTBCHU 3aIbJDKCHUA KbM IbpiKaBaTa, KOUTO Ca MMOTraCCHU B CPOK.

Puck Ha JIMXBeHO-00BbP3aHUTE NAPUYHUTE MOTOLH

KaTto 11710 qpy’>KecTBOTO HSIMa 3HAYMTEIHM JIMXBOHOCHU aKTWUBH. HanmdHocTHTE 1O 0€3CpOYHM JCTIO3MTH B OAHKOBH
CMETKH Beue He ce OJMXBsBat. [lopany ToBa, Te3M ACTO3UTH ca TPETHPAHU KaTO HEJIMXBEHU (PUHAHCOBU aKTUBH.

KoM 31.03.2023 r. 1py’kecTBOTO HSIMa B3eMaHUSI.

38.,I[T>J'DKGHI/I$ITEI Ha APYKECTBOTO Ca KbM AbprKaBaTa U CJICABA Aa CC NOracsiaT B CPOK.

JloroBopeHs Mapu4Hu MOTOLH, B T.4.
IIpenocna Jorosopenu max 1 Hana 3
Kbm 31.03.2023 roanna (6amancoBa) NapUYHH mo 1 roguna | rogumM | wHamg>s 06
CTOIHOCT noroumn roauHa hi (R o s TOAVHHU o
rOAMHU | TOXMHH
DUHAHCOBY AKTHBH 8 8 8 - - - 8
Kpark
PaTKOCPOYHH (pHHAHCOBU 1 1 1 ) ) ) 1
B3E€MaHHMsI
IT
apUIHU CpeacTBa u 7 7 7 i i i 7
MApUYHU CKBUBAJICHTH
PdOuHaHCOBH NACUBH 14 14 14 - - - 14
Kpark
PaTKOCPOYHH (PUHAHCOBU 1 1 1 ) ) ) 1
3a0bJDKEH IS
Twproscku U JIpyru
3a0BJDKEHUST  KBM  TpETH 13 13 13 - - - 13
JIAIA
OO01110 HeTHA JUMKBH/IHA
CTOMHOCT ®) ®) ©) (6)
JloroBopeHH MapUYHHU MOTONM, B T.4.
IIpenocna JoroBopenu uan 1 Haja 3
Kbm 31.12.2022 ronuna (banancoBa) NapUYHHU 101 rogMHa | romuHM | Hag5s 06
CTOIHOCT noTouu roguMHa oo 3 o 5 TOAUHHA o
TOAUHU | TOXMHH
DUHAHCOBH aKTHBH 31 31 31 - - - 31
TTapuunu cpeacTBa "
P e 31 31 31 - - - 31
MIAPUYHA CKBUBAICHTH
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DUHAHCOBU NACHBH 2 2 2 - - - 2

TwHproecku u Apyru

3aIBJKCHHUS KbM TPETH 2 2 2 - - - 2
JIMIA

061110 HEeTHA JIHKBH/IHA 29 29 29 i i i 29
CTOIHOCT

DOUHAHCOBUTE AKTHBH KAaTO CpeaCTBO 3a yIpaBJ€eHUEC HA TUKBUIHUSA PUCK
HpI/I OILICHABAHCTO M YHNPABJICHUCTO HAa JMKBUIAHUA PUCK ,Z[py)KeCTBOTO OTYUTA OYAKBAHUTC MapUYHHU HNOTOLU OT

(l)I/IHaHCOBI/I HWHCTPYMCHTHU, MO-CHOCIUATHO HAJIUIYHUTC NApHUYIHU CPCACTBA U THPIrOBCKU B3CMaHUS. Hanuunure napuiHu
peCypcCHu 1 THPrOBCKHU B3€EMaHUA HE HAABUIIABAT 3HAYUTEIIHO TEKYIIUTE HYXINU OT U3XOIAI ITAPUIECH ITOTOK.

ITapuuHuTE TOTOLM HAa JPY>KECTBOTO HE Ca 3aBUCHMHU OT JINXBEH PHCK.

5.5. KanutanoB puck
C YIPaBJICHUETO Ha KallkuTajJla ApPYKECTBOTO MLCIM Ada Cb3daBa W NOAABbPXKA BB3IMOXHOCTH TO Jda MNPOABIDKHA Oa

(YHKIIMOHMpPA KaTo AEHCTBAINO MPEAIIPUSITHE U Jla OCUTYpsiBAa CHOTBETHATA BB3BPBIIAEMOCT HA HHBECTHPAHUTE CPEICTBA
Ha COOCTBEHMKA M CTOTIAHCKH MOJI3H Ha APYTHUTE 3aMHTEPECOBAHM JIMNA OT M YIACTHUIM B HETOBHS OHM3HEC.

JpyXecTBOTO HAMA 3aeMH W/WIH ABITOBE KbM 31 MapT.

6. YCJIOBHU AHTA’KUMEHTHU
CbaedHu ciopoBe

JIpy>KeCTBOTO HsIMa BUCSIIU IPOU3BOJICTBA IO 00pa3yBaHH Jeia 3a ChOMpaHe Ha B3EMaHUsITa WX APYTH.

7. JOI'bJJHUTEJIHU OITOBECTSIBAHUS BbB BPBb3KA C PEI'YJIATOPHU N3UCKBAHUS

CpriacHO 3aKoHa 3a CYETOBOJACTBOTO, JPY’KECTBOTO CJEJBA Jla ONOBECTH HAYMCIECHHUTE 3a TOJUHATA CyMHU 3a YCIyTUTE,
IIPEJOCTAaBsIHU OT PETUCTPUPAHUTE OAUTOPH Ha npeanpusatuero. HezaBucum ogurop Ha POJJVUHA KEIIUTAJI A/l e n.e.c.
Hestn KoncTaHTHHOB. BB3HarpaxIeHHeTo 3a HE3aBUCHM OJHUT Ha TOJUINHUS (PMHAHCOB OTYET U 3a Mperyie] Ha TOAUIITHUS

JIOKJIa] 3a IeffHOCTTa € 3 XMJILJIB. PerucTpupaHusiT OqUTOp HE € MPENOCTaBsA APYTH YCIyTH Ha JPY>KECTBOTO.

8. HECUT'YPHOCTHU U CbBUTUS CIE] KPASI HA OTYUETHUSI IEPUO/

Ha 24 ¢espyapu 2022 r. Pyckara ¢enepamus mpenmnpre BOCHHHU IEHCTBHS cpelry YKpalHa, B pe3yiTaT Ha KOETO ce
HajaraT peJula OrpaHMYUTENIHM MepKu OT EBpomneiickus cbro3. IIpueture NONBIHUTENHM CaHKLUU cpely Pyckara
(enepauusi ca HACOYCHU KbM (PUHAHCOBUS CEKTOpP, CEKTOPHUTE €HEpPreTHKa M TPAHCIOPT, KOHTPOJ Ha M3HOCA W JPYrd
OTPaHMYEHUS Ha MKOHOMHUYECKHTE OTHOIIEHHS.Te3nm chOWTHS ce OuakBa Ja MPOABIDKAT Ja OKa3BaT BIMUSHHE BBPXY
JNeHHOCTTa Ha NPEANpHUSATHA OT pa3IndHM HMHAYCTPUH W Tpe3 CIEABALINTE Tepuoad. JlpyKeCcTBOTO HAMA IPEKH
eKCTIO3UIUH (HaIp., CAEIKH, cajjla, aHra)KUMEHTH) KbM CBBP3aHH JIMIA W/WIM KbM KIIIOYOBH KIMEHTH, TOCTaBUYUIN MU
06aHKM OT Te3u AbpkaBu. Edekrture 0T TropHHTE CBOWTHS MOTaT Jda OKaKaT BIUSHHE BBPXY ISUIOCTHHTE
MaKpOMKOHOMHYECKH YCJIOBHS B cTpaHara M B EBpomna, KakTo W B IIO-IBJITOCPOUYCH IUIAH BBPXY THPrOBCKUTE OOOPOTH,
MIApUYHHUTE NTOTOLM U PEHTAOMITHOCTTA.

HoTenuuan 3a Bb3aeiicTBHE HA pacTAIIATa HHJIALUS U JUXBEHUTe HUBA

MHoro npeanpusaTas U I'pynu oT pa3nudHu OpaHIIOBe U CTPaHW W3MUTBAT e(eKTa OT HApaCTBALIUTE HIUBA HAa WHGIIAIUATA
1 JINXBEHUTE MPOIEHTH, KOUTO 3acAra BCHYKH acIeKTH Ha OW3Heca W BOJAT 10 HapacTBaHE Ha HApACTBAaHE HA Pa3XOIUTE 3a
CypOBHMHHM U pabOTHA CWJIa, a CHIIO H /IO NPOMEHH B MOBEIECHHETO Ha KIMEHTHUTE M HApaCTBAHETO HA KPEIUTHHS PHCK.
Bwb3zeiicTBuero Ha uHGUANMATA U JIMXBEHUTE HUBA 3acCerHa BKIIOYMTEITHO MPOIECUTE Ha B3eMaHEe Ha WHBECTHIMOHHH U

(1)I/IHaHCOBI/I peuIeHus 1 Mnpoieca Ha MperoBOPU 3a JO0TOBAPSHE HA YCIOBUA U MAPpAMETPU 11O TE3U JOTOBOPH.
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EdekTsT OT Te3n HeraTMBHM MKOHOMHYECKH TPOIECH BBPXY (UHAHCOBUTE OTYETH HA OTYHUTAIIOTO C€ APYKECTBO MMa
MOTEHIHaa 1a Ob/ie ChIeCTBEH. Bh3MOKHIUTE HEraTUBHHU MOCIEAUIINA 00XBAIIAT:

. BrusiHre BbpXy U3MEPEHHUTE CIPABEJIMBH CTOWHOCTH HA aKTHBH U ITACUBH;

. EdexTr BbpXy MPOrHO3UpaHUTE OBACHIM TAPUUHHU MMOTOIM U MPUIOKECHN TUCKOHTOBH MPOLICHTH, M3MOJI3BAHU 32
OTIpe/ICIIsIHE Ha HACTOSINATa CTOWHOCT, HHIAMKATOPUTE 32 00€3IICHKA M TECTOBETE 3a 00C3IICHKA;

. Edextn BBpXy OOTOBOPH C KIMEHTH, BKIIOYHTEITHO BB3ICHCTBHETO BBPXY OYAKBAHWUTE KPENUTHH 3aryOH IIO
MC®O 9 u Bp3AEHUCTBHETO BEPXY IOTOBOPH, KOUTO BKJIFOUBAT 3HAYNTEICH KOMIIOHEHT Ha (puHaHcupane mo MCOO 15;

. Edextn oT mpomsaHa B OYaKBaHHUTE KpEAWTHH 3aryom oT ¢mHaHcoBH HHCTpyMeHTH Mo MC®O 9, paznuyHu OT
B3EMaHWUsI 110 IOTOBOPHU C KITUEHTH;

. Edextn BBpXy NpOBU3WHU 3a JBJITOCPOYHU JOXOAM Ha TMEpPCOHAa W OICHKUATC Ha MACHBHUTE IO IUIAHOBE C
nedunaupanu noxomu mo MCC 19;

HapacTBamuTe HUBa Ha WHGQTANUATA U TUXBCHUTE TPOIICHTH UMAT MOTCHIIMANA Ja IPUYUHST 3HAYUTEIHA HECUTYPHOCT I10
OTHOIIICHHE OLIEHSIBAaHETO KAKTO HAa KPATKOCPOYHH, TaKa M Ha JBITOCPOYHN AKTHBH U TTACHUBH.

3amppKaniuTe ce BIHCOKM HHMBa Ha mHGumanus npe3 2022 r u B Hawanoto Ha 2023 r. moBemoxa /0 TPYCOBE B CBETOBHATA
¢uHaHCOBa cucTeMa. B pe3ynraT oT BOIMTAHETO HA OCHOBHHTE JIMXBEHH IPOICHTH OT HAKOHM OT KIFOYOBUTE IICHTPATHH
0aHKH B CBETa JOBEC O KpH3a B TUKBUIHOCTA Ha OAHKOBH U IPYTH (PWHAHCOBHM WHCTHUTYIIUU, YUUTO TOPTHEIHIN C aKTHBH

ChbAbpiKaxa 3HAYUTCIICH 1)1 HA aKTUBHU C (1)I/IKCI/IpaHI/I JIMXBCHU HHBA.

HapymiaBanero Ha oOnyaiiHaTa MKOHOMHYECKa JICHHOCT B CBETOBEH Mamiad u B 4acTHOCT B PernyOnnka bbarapus Mmoxe na
MOBJIMsIC HEOJIAroNpUsATHO BBPXY olepanuuTe Ha JIpyKecTBOTO, B T.4. M BbPXY pealn3upaHure npuxoau. Kem momeHta
CUTyallUATa € U3KIIOYUTEJIHO JUHAMMYHA U Hemnpenasuauma. Ha To3u eran € NpakTU4YeCKU HEBB3MOXHO J1a CE€ HalpaBU
HaJISKIHA MPELEHKA U N3MEPBaHE Ha MOTCHIHATHUS e(EKT.

JpyXecTBOTO TpeTHpa TOPHUTE CHOUTHS KaTO HEKOPHTHPAIIX CHOUTHS, HACTHIMIIM CIIe/ Kpast Ha OTYeTHHS nepuo. Kem
JaraTta Ha 0JOOpeHNE 32 N3JaBaHe Ha HACTOSIIHMS (MHAHCOB OTYET, KOJIMYECTBEHHUAT €(heKT OT Te3U CHOUTHS HE MOXE aa
Obzie ompeseNeH ¢ pa3yMHa CTETEeH Ha TOYHOCT.PBKOBOJICTBOTO aHaM3Mpa BB3MOXHUTE €(EKTH OT NPOMEHSIIUTE Ce

MaKpO-MKOHOMHUYECKH yCIIOBUS BBPXY (PMHAHCOBOTO CHCTOSHUE U PE3yJITATUTE OT JIeHHOCTTa Ha Jlpy’KecTBOTO.
9. CuOuTHs ciien AaTaTa Ha 6ajlaHca

He ca Bb3HMKHAJIM KOPUTHPAIIU CHOUTHS MEX/y JlaTaTa Ha U3rOTBsHE Ha (PMHAHCOBHS OTHYET U JaraTa Ha ojo0peHHe 3a

yOJIMKYBaHETO My .
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