MNPAJIOXEHUS KBM I'OANIIHUSA ®PUHAHCOB OTYET 3A 2022 TOJJMHA

1. HHO®OPMAIIUA 3A IPYKECTBOTO

HaunmeHoBaHue: »Pomuna Kenursa” A/l (crapo ume ,,Poguna 91¢ AJl)
EHUK no Byacrar: 124020731

AbpxaBa: P. Bearapus

Cepannine: rp. Copus

Anpec Ha ynpaBJeHue: p-u Bu3paxnane; 6ya. Tonop Aaexcanapos 137; ET. 6.
AJlpec 3a KOpPeCIOHIeHIUs: p-H Bn3paxnane; 6yJ. Togop Aunexkcanapos 137; ET. 6
Teaedon: 02/476 19 10.

Enextrponna noma: rodina91 @meil.bg

Enexrponna crpanuna: www.rodina91.com.

»PoauHa 917 AJl e TBProOBCKO JIPYKECTBO, peructpupano ¢ perueHre Ne 841/28.03.1996 r. na JloOpUYKH OKPBKEH CBJ 110
¢.1. Ne 572/1996 r., Biucano B Thproeekus peructbp B ToM 20, crpanuna 117, maptunen Ne 87.

Hpe,Z[HpI/IHTI/IeTO € Hy6HI/I‘-IHO APYKECTBO, CHITIACHO 3akoHa 3a Hy6HI/I‘-IHO npeajaraHe Ha EHHU KHUXA.

1.1 IIpeamer Ha aeitHocT

OcHoOBHaTa JAEHHOCT Ha JPYKECTBOTO € HMHBECTHPAaHE B THPTOBCKM JPY)KECTBA, BKI. MPHUIOOMBAHE, yNpaBICHUE U
nponaxx0a Ha y4acTHs B JIPY)KECTBAa, W3BBPIIBAIIM JEHHOCT B cdepara Ha BH30OHOBSAEMHUTE E€HEPIMHHM HM3TOYHHIIM.
WuBectupane BbB ()UHAHCOBM aKTMBU M HMHCTPYMEHTH, BKJ. B3eMaHMs. VHBecTHpaHe B HEIBM)KMMH HMMOTH, C IIEJ
nponax0a W/WIN OTHaBaHe IIOJ HaeM, M3rpakIaHe M eKCIUIoaTalus Ha WHIYCTpHanHW 30HU. DuUHAHCHpaHe Ha IOPYTrH
JPYXKECTBA, B KOUTO JPYKECTBOTO y4acTBa M BCSAKAKBB IPYT BHI JeHHOCT, He3abpaHeHa OT 3akoHa. JleffHocTHTE, 32 KOUTO

CC U3UCKBa paspCUICHUE, CC U3BBPIIBAT CJICI OJIydYaBaHE HA HCOGXO[{I/IMOTO pasp€li€HUC OT HAAJICX)KHUSA OpraH.

1.2 Co0CTBEHOCT M yNpaBJieHHE:
POJAUHA KEIIUTBJI A/l e akiinoHEPHO IPYKECTBO.

KbM 31 nexeMBpu pasnpeaeaceHUeTo Ha aKIMOHEPHUS KalUTal € KaKTo CJIe/Ba:

AKIHOHEpH OTHocHUTE/IeH A1 B NPOLEHTH
2022 2021

IOpunnueckn numa 70,20% 70,20%

Dusnuecku auna 29,80% 29,80%

I[py)KCCTBOTO € C €IHOCTCIICHHA CUCTEMA Ha YIIPABJICHHUEC.

CbBeT HAa TUPEKTOPHUTE:

. Jesn BennukoB bopucos
. BenucnaB Hukonaes Kapagauku
. Crostn VIBanoB bruBapos

JIpy’KecTBOTO ce YIpaBIsiBa U MPEACTABISBA OT H3IBIHUTEIHHS TUPEKTOP.

OnmUTHUAT KOMUTET IoAroMara padorara Ha CpBeTa Ha TUPEKTOPUTE, HMa POJISL Ha JIMIa HATOBAPEHU ¢ 00O yIpaBlIeHHUE,
KOWTO M3BBPLIBAT MOHUTOPHHI ¥ HAA30p HaJ BBTPEIIHATAa KOHTPOJHA CHCTEMa, YIIPABICHHETO Ha PHCKA M CHCTEMaTa Ha
(MHAHCOBO OTYUTAHE.

O}l]{[TeH KOMMTET:

. Ilers I'eopruesa bankosa;

. Cuexana KocragunoBa lBaHoBa;

. I'eprana Anrenosa Esrenunesa.

HacroamusaT ¢unanco orueT € 0100peH or CbBeTa Ha AUPEKTOPUTE.
2. CYETOBOJHA ITOJIMTUKA

2.1 Ba3a 3a m3rorBsiHe Ha (PMHAHCOBHSA OTYeT



To3n MexIuHEH WHIUBHIyaleH (PUHAHCOB OTYET € W3TOTBEH B CbhOTBeTCTBHE ¢ MexayHaponnure CraHIapTa 3a
®dunancoo Ortunrane, m3gaaeHn ot Coeera 3a Mexaynapogaust CueroBogan Crangapti (CMCC) u BcHYKH pa3siCHEHUS
u3nanenn ot Komurera 3a Paszsichenuns na MC®O, kouro edekTHBHO ca B cuia Ha u oT | siHyapu 2021 r. u kouTo ca
npuetu oT Komucusita na EBponeiickus cbio3.

VHnuBHIyanHUsAT MEXIUHEH (PMHAHCOB OTYET BKIIIOYBA WHIMBHJYyaJeH OTYET 3a redandara wid 3arybata M Ipyrus
BCEOOXBATEH J10XOJ, MHIUBHIYAJIEH OTYET 32 (PUHAHCOBOTO CHCTOSIHME, HHIMBHUIYAJICH OTUYET 32 IPOMEHHTE B COOCTBEHUS
KamuTaJl, UHAWBULYaJCH OTYET 3a NMApUYHUTE IMOTOLHM, KAKTO M IMOACHUTENHHM mnpwioxkeHus. Ilpuxomu m pasxomu, c
W3KIIIOYCHHE Ha KOMIIOHEHTH Ha JIpyr BceoOXBaTeH J0XO[l, c€ NMpHU3HaBaT B nedanbaTta wim 3arybara. pyr BceoOxXBaTeH
JIOXOJI ce NPHM3HABa B OTUETA 3a Ievandara Win 3arydara U Apyrus BceoOXBaTeH OXOM M BKIIIOYBA €JIEMEHTH Ha MPUXOIN
U pa3xoly (BKIIOYMTETHO KOPEKLUHH OT MpeKjJacu(uKanus), KOUTO He ca NPU3HATH B IeyanOaTa Wiau 3arybata, KakTo
M3UCKBa WM KakTo € paspemeHo or MC®O. Kopekuuu ot npekiacupukanus ca cymMure, npexiacupuiupany B rnevaiba
win 3aryba B ordeTra 3a medanbaTa wiM 3arybara M Apyrus BceoOXBaTeH JOXO[ 3a TEKYIIMS MEpHoJl, KOUTO ca OMin
NPU3HATH B JpPYr BCEOOXBATEH IOXOJ Mpe3 TEKyLUs M NPEIXOJHH MEpUOAH. TpaH3aKIMU CbC COOCTBEHHLUTE Ha
JIpy’kecTBOTO B KaU€CTBOTO MM Ha COOCTBEHHMIIH CE IIPU3HABAT B OTYETA 33 IPOMEHHUTE B COOCTBEHUS KallUTaI.
JpyxecTBoTo M30HMpa Ja NpEACTaBH €AMH OTHET 3a meyanbaTa MM 3arybata M JIpyrusi BceoOXBaTeH Noxox (Wid jaa
IpeACTaBH Neyandara uiy 3arydara u Ipyrust BceoOXBaTeH J0XO0J B JBa paszeina). Pa3nennuTe ce npeicTaBAaT 3a€HO, KaTo
TO3HM 3a rneyasnbara win 3arydata € IbpBH, CJIEABaH HEMOCPEACTBEHO OT pas/iesia 3a Ipyrusi BceoOXBaTEH JIOXO/.

‘DOpMaT’bT Ha OT4ECTa 3a CbI/IHaHCOBOTO CBbCTOAHUC € 6a3HpaH Ha pasrpaHu4CcHucToO TeKyH.[/HCTCKyH.I.

2.2 M3siBieHne 3a CbOTBETCTBHE

JIpy’kecTBOTO BOJM TEKYIO CYETOBOJCTBO M M3rOTBSI (PMHAHCOBHUTE CH OTYETH B CbOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA
3a CUETOBOJACTBOTO W MexayHapomuute cuetoBomHu ctaHgaptu / MCC/ m MexnyHapomHU CTaHZApTH 3a (MHAHCOBO
oryurane (MC®O), uznanne Ha Komwurera 3a MeXayHapOIHH CUETOBOAHHU CTaHIAPTH M NPHUETH 3a NPUIOKEHHE OT
EBporneiickus cbro3, B cuna or/kbM 01.01.2021 r. KM narara Ha M3rorBsHeTo Ha HacTOSIUAT GuHaHcoB otder MCC
BKIIOUBAaT MeEXAyHapOAHUTE CUETOBOJAHM CTaHAApTH, MeXIyHapoJHUTe CTaHJapTH 3a (UHAHCOBO OTYMTAHE,
TBIKyBaHUATa Ha IIOCTOSHHHMS KOMMTET 3a pa3siCHEHUs U ThikyBaHusATa Ha Komutera 3a passicHenuss Ha MCOO.
KomurersT 32 MCC npensnasa eXeroJHo CTaHIapTHTE U PA3sICHEHUATA KbM TSAX, KOUTO ciell OpMaIHOTO 0J00psBaHe OT
EBporneiickus cbi03 ca BaIMAHU 3a TOAMHATA, 33 KOATO ca M3JajeHH. ['oysiMa JacT OT TIX He ca MPUWIOKUMHM 3a JeHHOCTTa
Ha JAPYXXECTBOTO MOpagyl CIEeUU(PUYHUTE BBIPOCH, KOMTO CE TPETUPAT B TAX. PHKOBOJICTBOTO Ha JPY)KECTBOTO C€ €
Ccb0Opa3UII0 ChC BCUUKHU CTAHAAPTH M Pa3siCHEHHs, KOMTO ca MPWIOKUMU KbM HEroBaTa JEHHOCT M ca MPUETH O(UIHATHO
3a IpUIOKeHUe 0T EBpomneiickus chro3 KbM JlaTaTa Ha U3TOTBSIHETO Ha HACTOAIIUS (UHAHCOB OTYET.

3a Tekymarta (MHAHCOBA TOJMHA APY)KECTBOTO € IPUETO BCHYKO HOBH W/WIM PEBU3MPAHH CTAaHIAPTH M THIKYBaHUS,
u3nanenu ot Cweera no MexayHaponsure cuetoBoguu ctanaaptu (CMCC) u pecn. or Komurera 3a pa3sicHeHusTa Ha
MC®O, kouTo ca OHIM YMECTHH 3a HETOBaTa ACHHOCT.

MMPUJIOXKEHU CBIIECTBEHU CHETOBO/JIHU I[TOJIMTUKU

2.3 IIpomeHu B C4eTOBOJHATA MOJUTHKA

IIvpeonauanno npunazane Ha HO6U USMEHEHUA KbM CHULECMEYEAU{U CMAHOAPMU, 61€371U 6 CUNA npe3 MeKyujus
omuemen nepuoo

JIpy’KecTBOTO € NPHJIOKHIO CJIEAHUTE HOBU CTaHAApTH, W3MEHeHHs U passicHeHus kpM MCOPO, paspaboreHu u

Hy6ﬂl/leBaHl/l ot ChBera 1o MEXKIAYHApOAHU CUETOBOAHU CTAHAAPTHU, KOUTO Ca 3aIbJIDKUTEIHU 3a NIpUJIaraHe€ OT rOAUIIHUA



nepuon, 3amoysaiy Ha 1 ssHyapu 2022 r., HO HSIMaT CBHLIECTBEH €()EKT OT NMPUJIAraHeTO MM BBPXY (UHAHCOBHS pe3yiTaT U
(MHAHCOBOTO ChCTOSIHUE Ha J[pyKeCcTBOTO:

. Uzmenenns 8 MCOO 3 buznec kombunanmu, MCC 1 [pencrassae Ha ¢punancosu otdetn, MCC 8 CueroBogHa
MOJIUTHKA, TPOMEHH B CUECTOBOJHUTE NMPUOIN3UTENHU oleHKH U rpemkd, MCC 16 Mmotu, mamunuu u cbopbmxerus, MCC
37 IlpoBu3uu, yCIOBHU NTaCUBU U yCIOBHU aKTUBH, B cuia oT 1 suyapu 2022 r., Bce o1we He ca npuetu ot EC;

. Topuman nomobpenus 2018-2020 r. B cuna ot 1 smyapu 2022 r., Bce omie He ca npuetu ot EC, B T.u. MCDO 1
[Ipunarane 3a mspBu 16T H&a MCPO, MCDO 9 OuHaHCOBH HHCTPYMEHTH

. Nzmenenns na MCOO 4 3actpaxoBarennu poroBopH - otnarane Ha MCOO 9, B cuna ot 1 suyapu 2021 r., Bce
omie He ca npuetu ot EC;

H3zmenenusa u pazacnenus, koumo éauzam ¢ cuna om 01.01.2023 2.

KbM pmarata Ha TO3M MEXIMHEH (MHAHCOB OTYET ca MyOJMKYBaHM HOBH CTAaHIAPTH, M3MEHEHUS U Pa3iCHEHUS KbM
CBIIECTBYBAIM BeUe CTAHIAPTH, KOUTO HE Ca BJIE3NH B CHJia WK ca npuetr ot EC 3a ¢puHaHCOBaTa roaMHa, 3aroysalia Ha
1 suyapu 2023 r., u He ce npwiarat ot JpyxecTBoTo. PhKOBOJICTBOTO O4aKBa BCUUKM CTAaHIAPTH M U3MEHEHHUs Ja ObaaT
MIPUETH B CYETOBOJIHATA ITOJUTHKA Ha J[py>KeCTBOTO Ipe3 MbPBHs MEPHUOJ, 3a1I0UBall CJIe]] JaTaTa Ha BIM3aHETO UM B CHJIA.
[IpomeHnuTe ca CBbp3aHU ChC CIIEIHUTE CTAaHIAPTH:

. Wzmenenust B MCC 1 Tlpencrassine Ha ¢uHancoBute oTueTd: Kiacudukanus Ha macUBUTE KaTto TEKYLIH U
HeTeKylIH, B cuia oT 1 ssHyapu 2023 1., Bee omie He e npuet ot EC;

. MCOO 14 ,,OTcpoueHH CMETKH IIPH PeTyIUpaHu eHn” B cuia ot 1 sayapu 2016 t., Bce ome He e npuet ot EC;

. MC®O 17 ,,3actpaxoBarensu norosopu” B cuia oT 1 stHyapu 2023 r., Bee omie He e nmpueT oT EC.

JIpy>KecTBOTO OYaKBa IIPUEMAHETO HA T€3U HOBU CTAaHIAPTH, H3MEHEHHMS Ha ChLIECTBYBAILM CTAaHJAPTH U HOBH Pa3siICHEHUS
Jla HE OKa)Ke ChIECTBEH e(eKT BbpXY (PUHAHCOBUSA My OTYET Ha B IIEPUOJA HA II'BPBOHAYATHOTO UM IpHJIaraHe.
OTYMTaHETO HAa XEIKUPAHETO, OTHACSLIO ce OO MOpPTQeinu oT (UHAHCOBM aKTHUBH M NMACHBH, YMUTO INPUHIMIIM HE ca
npuetn ot EC, e Bce ome HeperymupaHo. Crnopex mnperieHkata Ha JIpyKecTBOTO IpWJIaraHeTO Ha OTYMTaHE Ha
XeDKUpaHeTo 3a noprdeitnu ot puHaHcoBU akTHBU U nacuBH cbrinacHo MCC 39 ®unaHcoBM HHCTpYMEHTH - IIpu3HaBane
U OLICHSIBaHE, HSIMA J]a OKAXe CHLIECTBEH €PEeKT BbpXy (DMHAHCOBHS OTUYET, aKO CE IPHIIOKH KbM OTYETHATA JIaTa.
OyHKIMOHANIHATA BalyTa € BaJlyTaTa Ha OCHOBHATa MKOHOMHMYECKA Cpesa, B KoATO JIpyxKecTBOTO (QYHKIMOHHUPA U B KOSITO
ce TeHepupaT M M3pa3xo/BaT MapUYHUTE MYy CpeiacTBa. [IpyKEeCTBOTO OCHLISCTBSIBA CBOUTE CJACJIKU NPEIUMHO B JIEBA,
Mopai KOeTo Karo (pyHKIIMOHAIHA BallyTa € Olpe/ielieH ObArapCKusT JeB, Koito oT 1 sHyapu 1999 roauna e ¢ ¢pukcupan

Kypc KbM eBpoTo B choTHOmeHne 1 EUR = 1.95583 BGN.

HacrosmusaTt naauBuayaneH GUHAHCOB OTYET € U3rOTBEH B XU JIEBA, aKO HE € yKa3aHO JPYTO.

OTueTHHST Tieprox oOXBamia efHa KajieHgapHa roguHa - oT 01 sayapu no 31 mexemBpu. Tekymr otueten nepuon - 2022
roauHa. [Ipenxonen oruerex nepuon - 2021 roauna.

JIpy’kecTBOTO € BB3IPHUEIO Aa U3TOTBA U NpeacTaBst eanH OTueT 3a BceoOXBAaTHUSA T0XO/.

HacrosiumsT GrHAHCOB OTYET € MHANBHIyalIeH QUHAHCOB OTYET Ha IPYKECTBOTO.

JIpy’XeCTBOTO HE € M3TOTBWIO KOHCOJIHMAMPAHHSA CH (MHAHCOB OTYET KBbM JaraTa Ha H3TOTBSHE HAa HACTOSIIHS
MHIUBHIYyaleH (PUHAHCOB OTYET 3a J[pyKECTBOTO M ABILEPHOTO MY JAPYIKECTBO, TaKa KaKTO ce M3UCKBa cbriacio MCDO
10. ApyKecTBOTO € MPUIIOKUIO HHTEPIIPETALMITA, KOATO CE ChIIbPKa B MEMOpPaHIyMa, KOWTO € u3aaneH or EBponeiickarta
Komucus — I']] ,,.BpTpemen mazap m yciyru®, otHocHO cpemarta Ha CueroBomuus Perynmaropen Komwmrer (moxymeHT

ARC/08/2007), koiiTo pasriexaa OTHOLIEHUSATa Mexay Perynanuure Ha Pernamenrta 3a npuema Ha MCC u ®@upmenu



JupextuBu 4 u 7. EBponeiickata Komucus e Ha MHeHHe, ye ako J[py’KeCTBOTO m30epe WIH € 3aIb/DKCHO Ja HU3TOTBU
CBOUTE MHIMBUIYaIHN GUHAHCOBH OTYeTH chbriacHo MC®O, npuetn 3a npuiiarane oT EBponeiickus cbio3, To Te MOXe J1a

CC U3rOTBAT U NPEACTABAT HE3ABUCUMO OT U3IOTBAHETO U NPEACTABAHETO HA KOHCOJIUAUPAHUTE (I)I/IHaHCOBI/I OTYCTH.

B koHconmupupanuTe (UHAHCOBH OTHYETH, MBIIEPHOTO JPYKECTBO IIe ObJE KOHCOMHAUPAHO. Te3u WHAUBUIYATHU

d)HHaHCOBI/I OTYCTHU Ca U3rOTBCHU, 3apaid U3UCKBAHUATA HAa 3aKOHOAATEJIICTBOTO B B’bJII‘apI/Iﬂ.

3a ja moraT Aa NpUIOOMAT IThJIHA NpeAcTaBa 3a (PUHAHCOBOTO CHCTOSHHME, PE3YJITATHTE OT JACHHOCTTAa, KaKTO M 3a
IPOMEHHUTE BBB ()HHAHCOBOTO CHCTOSHHE Ha J[pYy)KECTBOTO M HETOBOTO ABLIEPHO APYKECTBO KATO LISUIO, MOTPEOUTENINTE
Ha TO3W MHAWBHIyaJeH (GMHAHCOB OTYET € HEOOXOANMO Jla IO YeTaT 3a€AHO C KOHCOMHIAMPAHHS (DMHAHCOB OTYET, BEJHAra

1IOM TOH 6'bIIC IpeaOCTaBEH.

BrirapckoTo 3aKOHOATENICTBO HE 3a0paHsBa pelleHHe Ha 00oTo chOpaHue Ha J[pyKeCTBOTO 3a NpHEMaHe Ha FOAUIIHUS
CYETOBOJICH OTYET Jia O'b/ic OTMEHEHO (10 HAUIC)KHUS pell) U B Cliydaidl Ha HE0OX0JUMOCT Jia O'bJie ChCTABEH M Ty OJIHKYBaH
HOB KOPHUTHpaH CUETOBOJICH OTYET 3a ChIaTa CUETOBO/IHA TOIUHA.

2.4 IpuHuMn-npeamnoJiokeHue 3a AeiicTBANIO NPeANPUITHE

[TpUHIMOBT-NIPE/TIONOKEHUE 3a JICHCTBAIIO TpeaAnpusITHe ¢ GYHAaMEHTANICH IPUHIMIT IPU U3TOTBSIHETO HA (PMHAHCOBHUTE
oryetd. ChIIIaCHO TPUHIHUIMA-TIPEIIONOKEHHE 3a IEHCTBAIO MPEINPHUATHE, MPEANPHITHETO OOMKHOBEHO CE pasriexnia
KaTo TMPOABJDKABALIO [EHHOCTTa CH B 0003pHMMO Objenie 0e3 HaMepeHHe WIH HEOOXOJHUMOCT OT JIMKBHIALMS,
[PEYCTaHOBSIBAHE HA CTOIAHCKAaTa JEHHOCT WJIM ThPCEHE Ha 3allUTa OT KPEAUTOPHUTE, BCIEJACTBUE HA ChIICCTBYBAILU
3aKOHM WJIM JPYTH HOpMAaTHBHH pasnopendu. ChOTBETHO, aKTUBUTE M MACHBUTE CE€ OTYUTAT Ha 0a3za BB3MOXKHOCTTA Ha
MPEANPHUATHETO Ja pealu3upa akKTUBUTE M Ja ypeau NMacHBUTE CH B HOPMaJHUS xoi Ha OusHeca. IIpu oreHkaTa 3a ToBa
JTATTY TIPUHIAIA-TIPE/IIOIOKECHUE 3a ICHCTBAIO MPEANPUATHE € YMECTEH, PbKOBOACTBOTO B3eMa MPEABH/L IIsJIaTa HaJTuIHa
uHpopMalus 3a 0003puMoTO ObIele, KOSITO 00XBalla MOHe, HO HEe Ce OrPaHMuYaBa caMo 10, BAHAJIECETTe Mecela OT Kpast
Ha OTYETHHS MIEPHOI.

ODHHAHCOBHUAT OTYET € W3rOTBEH Ha IMPHHIMIIA-NIPEAINIONOKEHHE 3a JISHCTBAIO NpeAnpusITHe, KOWTO mpeanonara, ye
NPEANPHUATHETO ILE MPOABIKHA JAEHHOCTTa cU B 0003puMoro Obaemie. [Ipenmpusruero mma UCTOpHS Ha MeyesUBIIA
JIEHHOCT U CBOOOJICH JOCTHII 10 (PHHAHCOBH PECYPCH.

2.5 CpaBHHUTEJHHM JaHHU

JIpy’KecTBOTO MPE/CTaBs CpaBHHUTENHA WH(OpMalus BbB (UHAHCOBHTE CH OTYETH 3a €IHA MpeaxojaHa roauHa. Koraro e
HEOOXOJMMO, CPAaBHUTEIHUTE JAHHU C€ peKIacupuUupaT, 3a Ja C€ IMOCTUTHE ChIOCTABUMOCT CIPSIMO IPOMEHH B
MPEACTaBSIHETO B TEKyLIHMs TEpHOA. J[pyKeCTBOTO H3rOTBSI M TPEJCTaBs KaTO KOMIIOHEHT Ha MBJIHHS KOMIUICKT Ha
(MHAHCOBHUTE OTYETH M OTYET 32 (PUHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO HAa Hal-paHHUS CPaBHUTENIEH NEPUO/], KOTaTo:

* TO MpuWjara CYCTOBOJHA MOJHTHKA ChC 3ajlHA Jara, MpPaBH MPEU3YMCIICHHE ChC 3aJHA JaTa Ha CTaTHA B CBOUTE
(MHAHCOBH OTYETH WJIM KOTaTo MpeKiIack(uIpa CTaTHH B CBOUTE (GHHAHCOBH OTYETH; U

* IpPWIATAaHETO CBhC 3aJHA JaTa, NPEH3YUCICHUETO WM INPEeKIaCU(PULUPAHETO OKa3Ba CHILECTBEHO BIHMSHUE BBPXY

I/IH(I)OpMaIll/IﬂTa B OTYCTA 3a (bI/IHaHCOBOTO CBbCTOAHUE KbM HAYAJIOTO Ha MPEAXOAHUA IICPUO.

2.6 OtyeTHa BaJayTa
OyHKIIMOHAIHATA BAJyTa M OTYETHATa BalyTa HA NpPEICTaBsSHE BbB (PUHAHCOBHS OTYET HA APYKECTBOTO € OBJITAPCKUAT

neB. JIeBbT € hukcupaH KbM €BpOTO, chrilacHo 3akoHa 3a BHB, B chotHOomenne BGN 1.95583:EUR 1.



IIpn mppBOHAuUANHO TMPHU3HABaHE, CHEIKa B UyXKAECTPaHHA BajlyTa C€ 3aluCBa BbB (YHKIMOHAJIHATA BaJyTa, KaTO KbM
cyMaTa B 4yXJECTpaHHa BalyTa ce mpwiara oOMEHHHAT Kypc KbM MOMEHTa Ha cjenkara win onepauusta. Ilapuunure
CpelcTBa, B3€MaHHUATA M 3aJbIDKCHHUATA, KATO MOHETAPHU OTUETHH OOEKTH, NJEHOMHHUPAHH B Uy)KIECTpaHHA BalyTa ce
OTYMTAT BbB (DYHKLIMOHAIHATA BaJyTa, KaTO Ce MpHjara 3aKJIr0YUTeIHUAT oOMeHeH Kypce Ha BHB kbMm 31 nexkemBpu.
HemonerapHute oT4yeTHH 00EKTH B OTYETa 32 (MHAHCOBOTO CHCTOSHUE, IBPBOHAYAIHO JACHOMHHUPAHH B Yy>KAECTPaHHA
BaJyTa, C€ OTYUTAT BHB (YHKUMOHAJIHATA BaJlyTa, KaTO CE€ IMpUIara UCTOPHYECKHAT OOMEHEH Kypc KbM JaraTa Ha
orepanysiTa M MOCIEABAII0 HE ce NPEOLEHIBAT 0 3aKII0YUTENEH Kypc. EdeKkTuTe oT KypcoBHTE pas3iiMKH, CBBP3aHH C
YPeXKIAaHETO Ha THPIOBCKM CIEIKH B UYyXKIECTpaHHA BalyTa WIM OTYMTAHETO Ha THPTOBCKU CJIEIKH B UyXKIECTpaHHA
BaJIyTa 10 KypcOBE, KOMTO Ca Pa3IW4HU OT TE3H, [0 KOUTO ITbPBOHAYAIHO ca OMIIM NMPHU3HATH, CE€ BKJIOYBAT B Ievyandarta
iy 3arybata B MOMEHTAa Ha BB3HMKBAHETO MM, Karo c€ NPEICTaBAT KbM “Ipyrd Ioxoau oT neitHocrra”. Kypcosure
Pas3JIMKY OT BAyTHH 3a€MH WK Ipyrd GUHAHCOBHU ONEpaLUK C€ BKIIIOYBAT BB (PMHAHCOBHUTE MPUXOAU H PA3XOMH.

2.7 Ipuéau3uTeTHH CHETOBOTHU OL[EHKH

UsroTBsiHeTo Ha puHAHCOB OT4ET MO MeXIyHApOJHHUTE CTAHAAPTH 32 (PUHAHCOBO OTHYHUTAHE, H3UCKBA PHKOBOJCTBOTO J1a
HalpaBH HAKOU NMPUOIM3UTENHU CYETOBOJHH OLICHKH M INPEIIOJIOKEHUSA, KOUTO C€ OTHACST A0 AOKJIAJABaHUTE aKTUBU U
MaCUBH, ONOBECTEHUTE YCIOBHM aKTHUBU M MACHUBU, KAaKTO M JO HPU3HATUTE PA3XOAU M MPUXOAHM 3a mepuoja. Tesu
NpUOIM3UTENIHN OLICHKH, HAYHUCIICHHUS M IPEAINOJI0KEHH ca OCHOBAaHH Ha MH(POPMAIHATa, KOSITO € HAJIMYHA KbM Kpas Ha

OTYETHHMS TIEPHOJ, TOpaH KoeTo ObJenuTe pakTHYecKH pe3ysiTaTu Ouxa MOIIIM Jia ObJaT Pa3iIn4yHU OT THX.
Kniwouosu npubauzumennu oyeHKu u nPeOnoI0HceHus ¢ 6UCOKA HECUZYPHOCH

IToJie3eH sKNBOT HA MMOTH, MAIIUHHU U 000pyABaHe

PBKOBOJICTBOTO Ha APYKECTBOTO ONpENessl OYaKBaHHs IOJIE3CH XMBOT U aMOPTU3ALMOHHUTE HOPMH, MPHUJIAaraHd HpU
Ha4YMCIIIBAaHE Ha Pa3sXOIHUTE 3a aMOPTH3ALUH, CBBP3aHU C MPUTE)KABAHUTE ABJITOTpaiiHW akTWBU. Tasu HpHOIM3HTEIHA
oleHKa ce 0a3upa Ha NMPOEKLUs Ha JKU3HEHUS LUKbBJ Ha aKTUBUTE. Ts MOXE Jla ce MPOMEHU B 3HAYUTEIHA CTEIEH B
pe3ynTaT Ha IPOMEHH Ha I1a3apHara cpela U Apyru GakTopu.

O0e3neHKka HA HMOTH, MAIIMHU U 000py/BaHe

KbM maTtaTa Ha BCEKH OTYET, PHKOBOACTBOTO Ha APY)KECTBOTO OpraHHM3Wpa Iperiiex 3a oOe3leHKa Ha MMOTH, MAIlMHU U
CHOPBHIKEHUS. AKO Ca HAJIMIE TAKWBA UHIUKATOPH, Y€ MPUOIU3UTENIHO ONpe/ielieHaTa Bb3CTAHOBUMa CTOMHOCT € MO-HUCKA
OT TSIXHaTa MPEHOCHA CTOMHOCT, TO MOCJEeIHATA Ce M3MKCBA 10 Bh3CTAHOBUMATAa CTOMHOCT Ha akTHBUTE. Bbh3cTaHOBHMaTa
CTOMHOCT Ha MMOTHUTE, MAaIlMHUTE M CHOPHKEHHS € IO-BHCOKaTa OT JBETe: CIIPaBEeUIMBAa CTOMHOCT 0e3 pa3xomu 3a
npojaxx0a WM CTOWHOCT NpH yrnotpeda. 3a onpeAeIsiHeTO Ha CTOMHOCTTA NpU YHOTpeOa Ha aKTHUBUTE, ObACIINTE MAPUIHI
MOTOIIM C€ NUCKOHTHpAT IO TAXHATAa HACTOSIIA CTOMHOCT, KaToO ce MIpHiara JUCKOHTOBA HOpMa NpeIH NaHbLH, KOSTO
OTpa3siBa TEKyIUTE Ia3apHU YCIIOBHUS M OLIEHKM Ha BpeMeBaTa CTOWHOCT Ha IMapuTe U PHUCKOBETEe, CHeLUPUYHM 32
CHOTBETHHS aKTHB. 3aryonTe oT 00e3LeHKa ce OTYUTAT B OTYETA 32 BCEOOXBATHHMS JI0XOJI, OCBEH aKo 3a JaJICHUS aKTUB HE €
¢dopmupaH mpeoneHb4YeH pesepB. ToraBa oOe3leHKaTa ce TpeTHpa KaTO HaMaleHHE Ha TO3M pPe3epB, OCBEH aKo TA HE
HaJIXBBPJSI HETOBHS pa3Mep M HaZBUIIECHUETO CE BKJIIOYBA KaTO Pa3X0J B OTUETA 32 BCEOOXBATHHS JOXONI.

Kem 31.12.2022 r., ppKOBOJICTBOTO € HANPaBWIIO TIperiie] 3a o0e3leHKa ChC ChACHCTBHUETO HA EKCIEPTHH TEXHUUECKH

JIMIIa Ha T€3U aKTUBU. B Ppe3yJITaT Ha TO3U MPETIIEA, PbKOBOACTBOTO € NPCLCHNIIO, Y€ HE Ca HAJIUILIC yCJIIOBUS 3a O6C3HCHK&.



IIpeonenka Ha HHBECTHIMOHHY MMOTH H CTPaJH

OrneHkaTa Ha CIpaBeAJMBaTa CTOMHOCT Ha Crpajd OT MMOTH, MAllMHU U CHOPBKEHHS M MHBECTHLHOHHM HMOTH ce
U3BBPIIBA C NMPO(PECHOHATHOTO CHIACHCTBHE HA HE3aBUCHUMM JIMIEH3UPAHW OLEHUTENH, NPH YCTAHOBEHH CBHIIECTBEHU
MIPOMEHU B IIA3apHUTE YCJIOBUSL.

O0e3neHKa Ha B3eMAHHS 32 OYAKBAHU KPEAUTHH 3ary0on

Ha Bcsika ordeTHa naTa Ipy>KECTBOTO OLEHABA M OIpENeNs OYaKBAaHUTE KPEOUTHH 3aryOd Ha THPrOBCKUTE WU JPYTH
B3E€MaHHs KaTO CE B3eMa IpeIBH] IsJ1aTa pasyMHa M apryMEHTHpaHa HHPOpMAaLys, BKIIOYHTEIHO U 32 ObJEIIN NEPHOIH.
IIpu ouenkara cu APy ECTBOTO OTUUTA NMPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3IIbJIHEHHE IPE3 OYAKBAHUS CPOK Ha
(MHAHCOBMS HMHCTPYMEHT W ce 0a3upa B 3HAUMTENHA CTEIEH Ha IPOTHO3M, NPHOIM3HTEIHA OLEHKAa W IpeleHKa 3a
MaKpPOMKOHOMHYECKUTE YCJIOBHUS,, MKOHOMHYECKHSI CEKTOp U reorpad)CKus perroH, OT 3HA4Y€HHE 3a BCEKH KOHTPAreHT, B

JOIIbJIHCHUEC KbM MHHAJ OIIUT U CHCHI/I(I)I/I'—IHI/I, OIICPATUBHU U APYT' UHIAUBUAYATHU XapaKTCPUCTUKHU.

IIpoBu3uu

IIpoBu3us ce nmpu3HaBa B OTYeTa 32 (MHAHCOBOTO CHCTOSHUE KaTO TEKYII Pa3Xof, KOraTo JIPy>KeCTBOTO MMa IPABHO WU
KOHCTPYKTHBHO 33JbJDKEHHE B PE3yJITAT HAa MHHAJIO CHOUTHE M MMa BEPOSTHOCT 3a MOKPHBAHETO i Aa Obae HeoOXoaum
OIpeNeieH U3XOMAI MOTOK, ChAbprKal] MKOHOMHYECKH Moi3H. IIpoBH3mATa € peaqHO CHIIECTBYBALIO 3aJbJDKCHHE Ha
MPEANPUATHETO KbM JaTaTa Ha ()MHAHCOBHUS OTYET, 3a KOETO CyMaTa WIM BPEMETO Ha IOracsiBaHe Ca HECHI'YPHH,
HEONpPeIeIMMH C TOYHOCT.

3a mpu3HaBaHETO i ce mpuiara Haif-noOpara M HaJexaHa NPUOJIM3UTENHA OLEHKAa Ha pPa3XoAuTe, HEOOXOAMMH 3a
MOKPHBAaHE Ha TEKYILOTO 33aJb/DKCHHUE KbM JaTara Ha oT4era 3a (MHAHCOBOTO CHCTOSIHUE, IIPHU OTUUTAHETO Ha KOSTO Ce
B3€MarT N0J BHUMaHHE PUCKOBU M HECUTYPHH CHbOUTHS U 0OCTOATENICTBA, KOUTO M CHITTCTBAT.

B kpas Ha Bceku cieaBall OTYETEH MEepHOj CyMUTE Ha NMPU3HATHTE IMPOBU3UH CE MPEepas3riIexkJaT U PpU HEOOXOAUMOCT ce
aKTyaJIn3UpaT Ype3 JIOHAYUCIIIBaHE HAa NPOBM3MHU WIM Ype3 HaMaJIiBaHE Ha Beue OTUETCHUTE NPOBU3HUM, C LN TAXHATa
Haii-1o0pa npubnu3uTeaHa oleHKa. B ciyyanTte, B KOUTO c€ YCTaHOBH, 4€ 3a [OracsiBaHETO Ha 3abJDKCHHUETO BEYe HE €
BEPOSATHO a2 HACTBHIIU U3TUYAHE HA PECYPCH, ChIbPIKAI HKOHOMUUYECKHU TOJI3H, IPOBU3UATA CE€ PEUHTETpUpa.

Edexrbt oT npoMsaHaTa Ha MpuOIM3UTEIHATA CUETOBOJHA CTOMHOCT CE BKJIIOUBA B ChIllaTa CTATUS HA OTYETa 3a Nevyandara

Wi 3ary6aTa " Apyrus BCceoOXBaTeH JA0X0, KOATO U OuITa M3T0JI3BaHa 3a HpI/I6JII/I3I/ITCJ'IHaTa CTOHHOCT npeau Tosa.

Ipubau3uTEeTHN OLEHKH 32 OTCPOYEHH TAHBIH

[Ipu3HaBaHeTO Ha OTCPOYEHH JAHBYHM aKTHBU M NACHBHU BKIIOUBA CHCTaBSHETO HA CEpPHsl OT JOMycKaHUs. [[py>kecTBOTO
TpsiOBa J]a OLIEHH BPEMETO Ha Bb3CTAHOBSIBAHE HA BPEMEHHH PA3JIMKH, Jalli € Bb3MO)XKHO BPEMEHHUTE Pa3IMKU Ja He ObJar
BB3CTAHOBEHH B NPEIBUINMO OBbJelle, WIH JJOKOJIKO JaHBPYHUTE CTAaBKH CE€ OYaKBa Jla Ce Npuiarar 3a Mepuoja, Koraro
aKTHBBT IlI€ C€ pealu3upa WIM MacUBBT Ille ce ypenu. ToBa o3HauaBa, ue JIpy>KECTBOTO MpPaBU NPEANOJONKEHUS 3a
JTAHBYHOTO CH IJIAHUPAHE W NMEPHOJUYHO T'H OLEHsSBA MOBTOPHO, 3a J]a OTPa3AT NPOMsAHATa B 0OCTOATENCTBATA, KAKTO U B

JAaHBYHUTE PA3MopeOu.

2.8 Jedununmu u oueHka Ha ejieMeHTUTe HA OTueTa 32 PUHAHCOBOTO chcTOsiHME M OTYeTa 32 BCeOOXBATHHS

aoxon

2.8.1 HHBeCTMIHMOHHH HUMOTH
VHBECTHIIMOHHUTE WMOTH HAai-4ecTO MNPEJCTABISBAT Crpajd WIM YacTH OT Crpaju, KOHTO HE Ce IOJI3BaT, HO ce
npuTexanat ot J[py»ecTBoTo, 3a 1a ObJAT OTAaBaHU M0 HAEM 10 CHaTa Ha ONePAaTHBEH HAGMEH JOTOBOP.

II'spBOHaYa/IHO OLICHSIBaHE



[IppBOHAYANHOTO OIEHSIBaHE HA MHBECTHIIMOHEH UMOT CE€ M3BHPIIBA 10 HETOBATa IIeHa Ha MpHI00nBaHe.

Llenara Ha mpumoOuBaHe Ha 3aKylNeH WHBECTUIIMOHEH MMOT BKIIIOYBA HErOBaTa IOKYITHA IIeHa U BCHYKU Pa3XOIH, KOUTO
MPSIKO Morar Aa ObJaT MPUITMCaHW KbM TO3W akTuB. lleHara Ha mpuaoOWBaHE HAa WHBECTHUIIMOHEH MMOT, TIOCTPOEH IO
CTOMAHCKU HA4YHMH, € HEroBaTa IicHA Ha NPUAOOMBAaHE HAa JaTara, KOraro CTPOUTEICTBOTO WM pPa3pabOTBaHETO €
3aBppiieHo. lleHaTa Ha npuAOOMBaHEe HAa WHBECTUIMOHHUS HMOT HE CE€ YBEIUYaBa C pPa3XOIUTe 3a IMyCKaHEe B
eKCILToaTalHs.

[Ipu mpexBBpIsSTHETO HA APYT BHA UMOT B WHBECTHIIMOHEH MMOT TOH Ce 3aBeXkJa ChC CTOMHOCT, paBHa Ha OamaHcoBarta
CTOMHOCT Ha UMOTA, 110 KOSATO CE € OTUMUTAJ O MOMEHTA.

ITocneaBaino oneHsiBaHe

JlpyxecTBOTO € M30pano Mojena Ha MPeOlleHeHaTa CTOMHOCT 3a MOCJeqBallla OIICHKAa KaTO CBOSI CUCTOBOJHA IMOJHUTHKA,
ThI KaTO CUMTA, Y€ HE Ca HAIUIE OOCKTUBHU BH3MOXKHOCTH 32 JOCTOBEPHO HEMPEKHCHATO U3MEPBAHE HA CIpABEAIUBATA
CTOWHOCT Ha TPUTEKABAHUTE OT HEr0 HMHBECTHIIMOHHW HMOTH TMOPaaN OOCTOSITEICTBOTO, Y€ CHCIKUTE 33 KOHKPETHO
MPUTEKABAHUS OT HETO BUJl MHBECTUIIMOHHH UMOTH U Ha MECTOIOJIOKEHHUETO, KbJETO C& HAMHPAT, Ca PEAKH U HE MOTaT aa
ce MPUIIOXKAT ANTSPHATUBHH OLICHKH U METO/IH, BKIFOUUTEIHO U OT HEJOCTAThYHOCT HA HH(POPMAIIHSL.

HocaexBamu pa3xoan

[MocnenBamiure pa3xoau, CBbP3aHH ¢ UHBECTUIIMOHHUTE UMOTH, KOUTO MOTAT HAJCKIHO J1a ObAAaT U3MEPEHU U ChOTHECCHU
KbM TfX, CE OTPAa3sBaT KaTO yBeIMYCHHE Ha OajaHCOBAaTa MM CTOWHOCT, KOraToO BOIAT JIO0 YBEJIMYaBaHE Ha OYaKBAHUTE
HWKOHOMHUYECKH M3TOJIU CIIPSIMO ITbPBOHAYAIHO NpeBUICHUTE (YBEINIaBaHE HA ITOJIE3HUS CPOK HA TOMHOCT, yBEIINYaBaHE
M3M0JI3BAEMOCTTa Ha KMOTA, TOA00psSBaHE KaueCTBOTO, paslIMpsBaHE Ha BB3MOXHOCTHTE 3a T[OJ3BaHE Ha
WHBECTHIIMOHHUS MMOT, ChKpAlllaBaHE Ha Pa3XOJAUTE, CBbP3aHU C MHBECTHIIMOHHUS MMOT). BCHUKM Ipyru mocieasainu
pa3xou ce MpU3HABAT KaTo TEKYIIH Pa3XOH 3a MEPHU0/Ia, Pe3 KOUTO ca TIOHECEHH!.

MeTtoan Ha aMopTH3aAUS

Jlpy’kecTBOTO M3MOJI3Ba JIMHEEH METOJ Ha aMOpPTH3alWs HAa WHBECTHIMOHHUTE MMOTH. AMOPTH3UpPAHETO HAa aKTHBHUTE
3aMoyYBa, KOraTo T€ ca Ha pasnosiokeHue 3a yrorpeda. [Tone3HHAT KHBOT € ChOOpa3eH ¢ (HU3MYECKOTO H3HOCBaHE,
cnenudukara u ObICHIMTE HAMEPEHHS 3a yoTpeoa.

CpenHusT MoJie3eH CPOK Ha crpagute e ompeaeieH Ha 50 roaunHu. OmpeneiaeHUTE CPOKOBE Ha IMOJIE3€H JKUBOT Ha
WHBECTHIIMOHHUTE UMOTH C€ MPErNiekTaT B Kpas Ha BCEKM OTYETCH MEPHOJ U MPH YCTAHOBABAHE HA 3HAYMTEIHU
OTKJIOHEHHSI CTIPSIMO OBJICIINTE OYaKBAHUS 33 CPOKa Ha M3IOJ3BAaHETO Ha aKTUBUTE, CHIIUAT C€ KOPUTHPA MEPCIIEKTUBHO.
O0e311eHKa HA AKTUBH

VHBeCTHIIMOHHNTE WMOTH TOUIeKAT HA TMperien 3a o0e3leHKa, KOraro ca HajHhle CHOWTHS WIM TMPOMEHH B
o0cTosTeNICTBAaTa, KOUTO MOKA3BaT, uye OajaHcoBaTa CTOMHOCT OM MOTJa Ja Ce OTIMYaBa TPAHO OT BH3CTAHOBUMATA UM
CTOWHOCT. AKO ca HaJMIle TaKUBa MHIUKATOPH, Y€ MPHOIM3UTEITHO OTpe/ieieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHCKa OT
TsXHaATa 0aJaHCOBa CTOMHOCT, TO MOCIIEAHATA CE€ U3MKCBA 10 Bh3CTAHOBMMATAa CTOMHOCT HA aKTUBHTE.

3ary0Oute oT 00e3IeHKa Ce OTYNTAT B OTUYETA 32 BCEOOXBATHHS OXOJ (B mevanbaTa Wi 3arybara 3a TOJiHAaTa), OCBEH aKo
3a J1aJieHusl aKTHB He ¢ pOpMHUpaH MpeolieHbYCH pe3epB. Torapa o0e3leHKaTa € 3a CMETKa Ha TO3H PE3epPB U ce MPECTaBs B
oTyYeTa 3a BCEOOXBaTHHS J0XOA (KM CTaTHWTE Ha JAPYTHTE€ KOMIOHEHTH Ha BCEOOXBAaTHHS TOXOI), OCBEH aKO T€ HE
HAJIXBBPJIAT pe3epBa, W HAJBHIIABAHETO CE BKJIIOYBA KATO Pa3Xxoj B OTYETa 3a BCCOOXBAaTHHS J0XOJ(B IevandaTa WU
3ary0aTa 3a ToJIHaTa).

Ieuandu u 3aryom ot npoaa:xda u 6pakyBaHe



VHBECTHLIMOHHUTE UMOTH C€ OTIUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHME KOTaTo C€ M3BAIAT TPAHHO OT ynoTpeda 1 He
ce OuYakBa OT TAX OBJENIM CTONAHCKM M3roJM WM ce mponazat. IleqanOure unu 3aryOute OT MponaxOuTe Ha OTIACIHUTE
aKTHBH C€ OIpPEJENAT Ype3 CPABHABAHETO HA MPHUXOAUTE OT Ipojaxbara n GalaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaTara
Ha npojaxbara. Te ce HOCOYBaT HETHO KbM APYIH JOXOIH, a IPEOLCHBYHHS PE3EPB Ce IPEXBbPIIs KbM HepaslpeneieHara
neyanoa.

JIpy>KecTBOTO TpPEJCTaBsl KaTO MHBECTUIIMOHHU UMOTH NPHUTEKABAHUTE OT HErO Crpaju M KOHCTPYKLMH, OTHABaHU IOJ
HaeM 110 CWJIaTa Ha ONePaTUBEH HaeMEH JI0T0BOP.

2.8.2 HmorTu, MalIMHKU U 060pyIBaHe

II'spBOHaYa/IHO OLICHSIBaHE

[Ipu nbpBOHAYATHOTO NpPUAOOMBAHE, UMOTHUTE, MAIIMHUTE M CHOPBKEHHUATA C€ OLEHABAT NO cebecTOMHOCT (LeHa Ha
npusoOuBaHe), KOSITO BKIIOYBA MOKYIHATA 1[€HA, MUTHUYECKHTE TAKCH W BCUYKH APYTU NPEKH Pa3XxoIu, HEOOXOIMMH 3a
NIPUBEKJAaHE HA aKTHBa B pabOTHO cbcrosHME. lIpekure paszxoam ca: pa3xoiu 3a MOATOTOBKA Ha OOEKTa, pa3xoau 3a
[I'bPBOHAYAJIHA JIOCTaBKa M 00paboTKa, pa3XxoAMTe 3a MOHTAX, Pa3sXoJy 3a XOHOpapu Ha JIMLA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBHMHU JIAHBIM U JPYTH.

JpyxecTBOTO € ompeaenuio cToiiHocTeH npar ot 700 yeBa, mojJ KOWTO MPUAOOUTUTE AKTUBH, HE3aBUCUMO Y€ MPHUTEIKABAT
XapaKTEePUCTUKU Ha UIMOTH, MAIIMHU U CbOPBKEHHUS, C€ OTYMTAT KAaTO TEKYIL[ pa3Xo.l.

MocneaBamo onensiBane

Ciell MbpBOHAYATHOTO MPU3HABAHE CIPaJUTEe €€ OTYUTAT IO MPEOIEHEHa CTOMHOCT, KOSTO € CIpaBeUInBaTa CTOIHOCT Ha
aKTHBa KbM JaTaTa Ha IIPEOLIEHKaTa MHHYC BCHYKM MOCJIEABAIM HATPYNaHW aMOPTH3ALUH, KaKTO M IOCIEABAIUTE
HaTpyHaHu 3aryou oT obOe3ueHka. [IpeoleHKuTe ce MpaBAT JOCTaThYHO PEIOBHO, 3a Jla Ce rapaHTupa, 4e OanaHcoBara
CyMa He ce pas3jifuaBa ChILIECTBEHO OT Ta3H, KOsTO OM Owia omnpesesneHa NpH W3MOI3BAHETO HA CIIPaBeIMBATa CTOMHOCT
KBbM JlaTaTa Ha CYETOBOJAHMA OanaHc. J[py>KECTBOTO € MPHUENO Ja aHTa)XHpa He3aBUCHMU JIMLIEH3UPAHU OLICHUTENH aKo ca
Hanuie (paKTOpH, KOUTO J1a MOKa3BaT, 4e MMa CHIIECTBeHA IIPOMSIHA B CIPaBEIINBUTE CTOHHOCTH.

3a mocnezBala OlEHKa HAa OCTAHAJINTE MMOTH, MAllMHU M ChOPBKEHHATA, PY’KECTBOTO NpHjara Mojiejla Ha I[eHaTa Ha
npunobuBane cprimacio MCC 16 — mena Ha mpunoOnBaHe, MUHYC HaTpylaHaTa aMOPTH3AIWs W HATPYMaHW 3aryou OT
o0e3IeHKa.

VBenuueHusTa B OajaHCOBaTa CTOMHOCT, MPOM3THYAILA OT IPEOLEHKA Ha CrpajuTre ce MpHU3HaBaT B JPYr BCEOOXBAaTEH
JIOXOJ ¥ c€ HATPyIBaT KbM KOMIIOHEHTa “IPeolleHbYeH pe3epB” Ha coOCTBeHMs KanuTan. HamaneHue, KoeTo KOMIIEHCHpa
NPEAXOJHU YBEIUUYCHHs, OTHOCHO €IUH W CbI aKTUB, C€ IPHU3HABa B Jpyr BCEOOXBATEH JOXOJ 1O pa3Mepa Ha
MPEAX0XKIANI0 YBEIWYEHHE 32 TO3U aKTHB, KaTO HaMaJlsiBa U CyMaTa Ha COOCTBEHHUS KalWTall B CTaTHATA ,,[IPEOLCHBbYEH
pe3epB”. Bcuuku ocTaHanu HaMajeHUs CE€ OTHACAT JUPEKTHO B OTYETa 3a BCeOOXBaTHUs A0XOA. [Ipu oTmucBaHe Ha
MIPEOLICHEHUTE aKTHBM HATPYNAHUAT 3a TAX INPEOLEHBUYEH PE3epB Ce NPEXBBbPIA B yBEIMUCHHUE HA HEpasIpe/esIeHUTe
neyayou.

Hocaensamm pasxoau

W3BbpieHnTe mociaeaBay pa3xoau, CBbP3aHu ¢ UMOTH, MAIlIMHU M ChbOPBIKEHUS, KOUTO UMAT XapakTep Ha MOJMsSHA Ha
OIpeJeNIeH! KOMIIOHEHTH, BB3JIOBH YaCTH W JETalIM, WIM Ha MOJOOPEHUS M PEKOHCTPYKIMSA, C€ KalUTaJIU3UpaT KbM
CTOMHOCTTAa Ha ChOTBETHHMS akTHB. HeamopTusmpaHara 4acT Ha 3aMEHEHHMTE KOMIIOHEHTH C€ M3IHMCBa OT CTOMHOCTTAa Ha
aKTHBA M CE MPHU3HABa KaTO TEKYI] pa3Xol.

MeToamn Ha aMOPTH3ALUA

I[py)KCCTBOTO HM3I10J13Ba JIMHECH METOJ Ha aMOPTU3aluA 3a UMOTH, MalllMHU U 060pyz13a1—1e.



AMOpTIfBaHI/IHTa Ce HAYMCIISABA B OTYETA 32 BCCOOXBATHUS JA0X0J Ha 0a3a TUHEHHUS METOJ 3a O4YaKBaHU CPOK Ha IIOJIC3CH

JKUBOT HAa UMOTH, MAalllUHU U CbOPBIKCHUSA. 3emsTa HE ce aMopTu3upa. O4YaKBaHHAT IT0JIC3CH JKUBOT € KAaKTO ciaeaBa:

I'pynu akTHBH 2022 roguna 2021 roguna
Crpamn ot 50 mo 67 roguHN ot 50 1o 67 romuHNA
Mamwan u 06opyBaHe ot 10 mo 25 roguaN ot 10 1o 25 roguan

Ilone3HusT XKUBOT Ha HUMOTH, MAllMHU W CBOPBXKCHUA CC MNPEpasrjiekaa B Kpasd Ha BCCKH OTYETCH IICPpUOA U IIPpU
YCTaHOBsAABAHE Ha 3HAYUTCIIHHU OTKIIOHCHUSA CIPAMO OYaKBaAHUA 6’5,[[61].[ CpPOK Ha H3IMOJ3BaHE, CHIIUAT CE€ KOpUIrupa.
KOpeKuI/lﬂTa C€ TpETHpa KaTo IMpoMsiHa B le/I6ﬂl/I3I/ITCJ1HaTa OLICHKa U € B CuJjia NMEPCHOEKTUBHO, OT AaTaTa Ha U3BbPIIBAHE

Ha MpOMsHATA.
O0e31eHKa HA AKTUBH

BanancoBuTe CTOHHOCTH Ha UMOTHTE, MAIIMHUTE U 000PYIBAHETO MOJUISKAT Ha Mperie] 3a 00e31eHKa, KOraTo ca HaJlule
CcHOMTHS WIN IPOMEHHU B 0OCTOATEICTBATA, KOMTO TOKa3BaT, ue OajaHcoBaTa CTOWHOCT OM MOIJIA Jla ce OTJIMYaBa TpaitHO
OT BB3CTAaHOBMMATAa UM CTOHHOCT. AKO Ca HaJMIEe TAKMBAa MHAMKATOPH, Y€ NPUOJIHM3UTEIHO ONpe/eIeHaTa Bb3CTAaHOBHMA
CTOMHOCT € TO-HHCKa OT TsAXHara OajaHcoBa CTOWHOCT, TO MOCJIEAHATa C€ M3IIMCBA JI0 BH3CTAaHOBHMMAaTa CTOWHOCT Ha
aKkTHBHUTE. Bb3cTaHOBMMATa CTOHHOCT HA UMOTHTE, MALIMHUTE U 0OOPYBAHETO € M0-BUCOKATa OT JBETE: CIIPaBeJINBaTa
cToifHOCT 0Oe3 pasxonauTe 3a Npojakda MM CTOHHOCT mpu ynorpeba. 3arybure or oOe3lieHKa ce OTYMTAT B OTYETa 3a
BceoOXBaTHUS HOXOX (B mevanbara wiy 3arybara 3a ToJuHaTa), OCBEH aKo 32 JaJCHUS aKTUB He € (OPMHUpPAH NMPEoleHbYEH
pesepB. Toraa oOe3lieHKaTa € 32 CMETKa Ha TO3H PE3EPB U CE NMPEACTaBs B OTUETa 332 BCEOOXBATHUA JOXOH (KbM CTaTUHTE
Ha JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHHS JI0XOJ), OCBEH aKO T€ HE HaJAXBBPJISAT pe3epBa, U HA/IBUILIABAHETO C€ BKIIOUBA

KaTO pa3xo/ B OTYETa 3a BCEOOXBATHUS JOXOA(B rnevanbara uiu 3arydaTa 3a roJHaTa).
Ilevan0u u 3aryom ot npoaaxda n 6pakyBaHe

JIbarorpaiiHuTe MaTepHaIHU aKTHBH C€ OTIIMCBAT OT OTYeTa 332 ()MHAHCOBOTO CHCTOSHUE KOTaTO Ce M3BAIAT TPAHHO OT
ynoTpeba U He ce OYaKBa OT TAX OBACIIM CTONAHCKM M3roiu wiu ce npofanar.llevandure mnu 3aryoute ot npopaxoure
Ha OTJEJTHUTE aKTUBH CE€ ONPE/CIT Ype3 CPaBHABAHETO HA MPUXOJMUTE OT IpojaxxdaTa U OanaHcOBaTa CTOMHOCT Ha aKTHBA
KbM JaTata Ha npoaaxOara.Te ce mocodBaT HETHO KbM JPYTH JOXOIH, & NPEOLEHBYHHUS PE3epB C€ NPEXBBPIS KbM

Hepasnpe/ieeHaTa nevyanoa.

2.8.3 HemaTepna/IHH aKTHBH

Hemarepuanuute akTWBU, NPUAOOMTH OT MPEANPUATHETO C€ MPEACTaBAT MO IeHA Ha MpUIOOMBaHEe, HaMajeHa C
HaTpyTaHaTa aMOPTH3AIHA U 3ary0a oT oOe3neHKa.

JpyxecTBOTO € ompeaenuio ctoiHocTeH npar ot 700 jieBa, moJ| KOWTO MPUAOOUTUTE AKTUBH, HE3aBUCUMO Y€ MPHUTEKABAT
XapaKTEepUCTUKU Ha HEMAaTEePHaIHU aKTHBH, CE OTUYMUTAT KaTO TEKYI Pa3Xo.l.

[IpeanpusiTueTo OlLEHSBAa JalM MOJIE3HUAT >KUBOT HA HEMATEpPUANCH AaKTUB € OTPAaHUYECH WM HEOTPAHUYEH M aKo €
OTpPaHMYCH, OICHSABA NPOIBIDKUTEIHOCTTA HAa EAMHULUTE, CHCTABISBAIIM TO3W IOJIE3€H KHUBOT. JlameH HeMaTepuaieH
aKTHB CE PasriIexaa KaTo UMall HeOrpaHHYeH I0JIe3eH )KHUBOT, KOraTo Ha 0a3ara Ha aHaJM3 Ha CHOTBETHHUTE (aKTOpU HE
CBILECTBYBA MPEIBUINMO OTpaHWYCHHE 32 Mepro/a, Ipe3 KOWTO ce 0YakBa aKTHBBT Ja TeHepHpa HETHU MapUIHH MOTOLN
3a MPEaIPHUATHETO.

AmMopTH3UpyeMara cyMa Ha HeMaTepHaleH aKTHB C OTPaHWYEH MOJIe3eH KUBOT Ce paslpeselis Ha CUCTeMaTHdHa 0aza 3a
Mepro/ia Ha HETOBUS TOJIE3eH KUBOT, MPHJIara ce JIMHEeH METO]| Ha aMOPTH3aLHUs U MOJIE3HUST )KUBOT MO TPYIH aKTHBH €

KakToO CJIcaBa:



I'pynu akTuBuM 2022 roguHa 2021 roguna
Codryep 2 ronuHu 2 ronuHu

Hemarepuanen akTuB ¢ HeOrpaHHUEH IOJIE3E€H XKHUBOT He ce amopTusupa. B cvorBerctBue ¢ MCC 36, npenmnpuarueTro B
Kpasi Ha OTYETHUs MEePHOJ TeCTBa 3a 00e3IeHKa HEMaTepHalleH aKTUB C HEOIPAaHWYEH I10JIE3€H JKUBOT Ype3 CPaBHIABAHETO
Ha HEroBaTa Bb3CTAaHOBHMA CTOMHOCT C OTYETHATa My CTOMHOCT M KOraTO ChLIECTBYBa MHJUKAIUs, Y€ HEMATEPUATHUAT

AKTHB MOXeE J1a € 00€3IIeHeH ce OTYMTa 3ary0a oT 00e3IeHKa.
2.8.4 TobproBcKHu U APYrd B3eMaHHA

TbproeckuTe B3eMaHUs € MPEJCTaBIT U OTYUTAT ITbPBOHAYAIIHO O CIIpaBeUIMBa CTOMHOCT Ha 0a3a LieHaTa Ha CHeKaTa,
KOSTO CTOMHOCT € OOWdYaifHO paBHa Ha (DaKkTypHAaTa MM CTOMHCT, OCBEH aKO T€ CHIBPXKAT CBHIIECTBEH (hMHaHCHpaI
KOMIIOHEHT, KOHTO He ce HauHcisBa JONBIHUTENHO. B TO3M ciyyail Te ce Npu3HaBaT 1O CeraimiHata UM CTOMHOCT,

OIpeaciiCHa IMTpU JUCKOHTOBA HOPMA B pa3sM€p Ha JIMXBCH IIPOLECHT, MPELUCHEH 3a NPUCHII Ha JJIbXHUKA.

I[py)KCCTBOTO npujara MOJCJIa Ha OYAaKBAHUTE KPEAUTHU 33Fy61/1 3a LCIUg CpPOK Ha BCHUYKU TBHPrOBCKU B3C€MaHUA,

M3N0JI3BalKU ONPOCTeHUs oaxoA, nornyckad oT MC®O 9, n Ha 6a3a MaTpuueH MOJIeN 3a POLIeHTa Ha 3arybara.

OO0e31eHKaTa Ha B3eMaHHATA CE€ HAYMCIISBA YPe3 ChOTBETHA KOPECIOH/IECHTHA KOPEKTHBHA CMETKA 3a BCEKU BHJ B3€MaHE
KBbM cTaTuATa “/Ipyru pazxoau 3a JeHHOCTTa” Ha JIMIIEBaTa CTpaHA HAa KOHCOJIUIUPAHUS OTYET 32 BCEOOXBATHUS H0XOJ (B

nevanbarta win 3arybara 3a roauHara).
2.8.5 TbHproBcKU U APYTH 3aXbJKEHUS

TBproBckuTe M JpYruTe TEKYIIM 3aIb/DKEHHS C€ OTYUTAT IO CTOMHOCTTa HAa OpUrMHaIHUTE (GakTypu (LeHa Ha
npunoOuBaHe), KOSATO ce IpHeMa 3a CIpaBeuiiBaTa CTOMHOCT Ha CJeNKara W Ie Objae u3IulaTeHa B Obaelie cperry

MOJIYYCHUTE CTOKHU U yCIYTH.

B CIIy4JyanuT€ Ha pa3CpOYCHHU IUIAllaHUS Ha oOmyaiHus KpEAUTCH CPOK, IPpU KOUTO HE € MNPECABHUACHO IAOIBJIHUTEIIHO
IJIalfaHe Ha JIMXBa WIM JIMXBATa 3HAYUTCIIHO CE pasjinyaBa OT o0HYaHuUs nasap€H JIMXBEH MNPOLECHT, 3abJDKCHUATA CE

OLCHABAT IIbPBOHAYAJIHO 110 TAXHATA CIIpaBEJinBa CTOﬁHOCT, a rnocJjeaBamnio — 1o aMopTusupyema CTOMHOCT.

2.8.6 @OuHAHCOBU UHCTPYMEHTH

IIpu3naBaHe, oueHsIBaHE H OTHHCBaHE

JlpykecTBOTO IpH3HaBa (HUHAHCOB AKTHB WM (PUHAHCOB MacuB BHB (MHAHCOBHUS CH OTYET, caMO Korato J[py»ecTBoTo
CTaBa CTpaHa I10 JOTOBOPHUTE KJIay3H HAa ChbOTBETHHS (PMHAHCOB HHCTPYMEHT.

[Ipu mbpBOHAYATHOTO IpPU3HABAHE NPEANPUSTHETO OLEHSABA (MHAHCOBUTE AKTHBU (C W3KJIIOYEHHE HA THPrOBCKUTE
B3€MaHHMs, KOUTO HSAMAT CHUIECTBEH KOMIIOHEHT Ha (MHAaHCHpaHe, omnpeaeneH B cboTBercTBUE ¢ MCDO 15) m
(brHAHCOBHTE MACUBH IO TAXHATA CIpaBeyInBa cToMHOCT. CripaBeyinBaTa CTOMHOCT Ha Jia/ieH (PMHAHCOB aKTHUB/IACUB IPU
ITbPBOHAYATHOTO MY IpU3HaBaHe OOMKHOBEHO € JOroBOpHaTa IieHa. [loroBopHaTa LeHa 3a ()MHAHCOBH aKTHUBH/IACHBH
OCBeH (DMHAHCOBU aKTUBH, OLIEHSBAHM IO CIIPABEAJIMBA CTOMHOCT Mpe3 mnevanbara uiM 3arydaTa, BKIIHOYBA pa3XxoauTe 110
cenKarta, KOMTO C€ OTHACST NPSAKO KbM NPUA0OMBAHETO/M3AaBaHETO Ha (pUHAHCOBUA MHCTPYMeEHT. Pa3xoaure mo caenkara
HalpaBeHH MpH NpuaoOMBaHETO Ha (UHAHCOB aKTUB M M3JaBaHETO Ha ()MHAHCOB NACHB, OLEHSBAHHU IO CIpaBEIIMBA
CTOMHOCT Tpe3 neyandara win 3arybaTa ce OTYUTAT He3a0aBHO KAaTO Pa3xol.

Axo crnpaBe/yIMBaTa CTOMHOCT IPH IIbPBOHAYAIHOTO MPU3HABAHE CE Pa3iMyaBa OT IIEHATa Ha CIEJKara, MPeIIpHsITHETO

OTYHUTaA CYETOBOAHO TO3W MHCTPYMCHT KbM Ta3u JAaTa 1O CJICAHUA HAUUH:
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a) IO CcIIpaBeyIMBa CTOMHOCT Ha 0a3a JOKa3zaHa KOTHpaHa [IeHA Ha aKTHBEH Ma3ap 3a MACHTUYCH aKTUB WM Iacus (T.e.
BXosma HHpopManus Ha HUBO 1), win Ha 6a3aTa Ha TEXHHKA 3a OLEHSIBAaHE, KOSATO M3I0JI3Ba CaMO JaHHH OT HaOII0JaeMu
nazapu. IIpennpusaTHeTo NpH3HABa pa3iHKaTa MEXIy CIpaBeIMBaTa CTOMHOCT NPH ITbPBOHAYAIHOTO INpPU3HABaHE H
LIEHATa Ha C/IeJIKaTa KaTo nevyanda uiu 3aryoa;

0) BbB BCHYKHM OCTaHAJIM CIy4al — IO CIPaBEIJIMBa CTOMHOCT, KOPUTMpaHa, 3a Jia C€ OTCPOYM pas3jIMKaTta MEeX.Iy
crpaBeUIMBaTa CTOMHOCT NP ITbPBOHAYAIHOTO MPHU3HABAHE M lieHaTa Ha caeikara. Ciiell MbpBOHAYATHOTO NPU3HABAHE
NPEeNIPHUATHETO NPHU3HABa Ta3H OTCPOYEHA Pa3inKa KaTo Ievanda MM 3aryda caMo J0 CTENEeHTa, B KOSITO T MPOU3THYA OT
npoMsHaTa B HaneH (GakTop (BKIIOYUTENHO BPEMETO), KOWTO Ia3apHHUTE yYacTHHIM OHMXa B3eNU IO BHHMaHHUE IIpU
OIIpe/IeNITHETO Ha I[[eHaTa Ha aKTHBA WIM [1acuBa.

[Tpu mppBOHAYAIHOTO MTPU3HABAHE JIPYKECTBOTO OLICHSABA ThPIOBCKUTE B3€MaHUsI, KOUTO HAMAT ChILECTBEH KOMIIOHEHT Ha
¢unaHcupane (B crorBercTBHE ¢ MCDO 15), Mo choTBeTHATa MM LieHa Ha caeikara (kakto e onpenesneno B MCDO 15).
IMokymka min npojak6a Ha (MHAHCOBHU aKTHBH Ce IPU3HABA YPe3 M3IOJI3BAHETO Ha CUETOBOAHO OTYMTaHE Ha 0a3a xaraTa
Ha c/IeJIKara - 1aTara, Ha KOSTO JPY>KECTBOTO € MOEJI0 aHT'aKUMEHT J1a 3aKyIH CbOTBETHUTE (DUHAHCOBU aKTUBH.
OUHAHCOBUTE aKTUBM CE OTIHCBAT OT OTYeTa 3a ()MHAHCOBOTO CBHCTOSHHME HA JPYXKECTBOTO, KOTaTo IpaBaTa 3a
[oJly4aBaHe Ha MAapUYHM CPEJCTBA OT TE3M aKTUBHM Ca W3TEKIM, WM Ca MPEXBBPICHU U JAPYKECTBOTO € IPEXBBHPIINIO
CBIIECTBEHATa YacT OT PHCKOBETE M IIOJI3UTE OT COOCTBEHOCTTa BBPXY aKTHBAa Ha JAPYro ApyxecTBo (yimue). AKO
JIPY>KECTBOTO NMPOABIIKABA 13 IbPIKU ChIIECTBEHATa YacT OT PUCKOBETE U IOJI3UTE, aCOLMHMPAHU ChC COOCTBEHOCTTAa HA
naneH TpancdepupaH GUHAHCOB aKTHB, TO MPOIBIDKABA J1a IPU3HABA aKTHBA B OTYETA 32 (GUHAHCOBOTO CH CBHCTOSHHE, HO
NPU3HABA CHINO U 00E3MEUSHO 3aABIDKEHHUE (3ae€M) 3a OIyICHHUTE CPE/ICTBA.

[Ipu ornucBaHeTo Ha ()MHAHCOB aKTHUB B HEroBaTa LIAJIOCT pas3liKaTa My OajaHCOBaTa CTOWHOCT KbM JaraTra Ha
OTIHCBAHETO ¥ OJyYEHOTO Bh3HATPAXKICHUE Ce IIPU3HABA B ITe4aI0aTa WK 3aryoaTa.

®uHaHCOBUTE MACHBH (MM YacT OT (UHAHCOBHUS IACUB) CE OTIUCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHE, KOraTo TE ca

oraceHu, T.€. KOraTo 3aAbJIZKEHHUETO, € U3IIBJIHCHO, € aHYJINPAHO UJIN CPOKBT MY € U3TCKbBJI.

Knacudukanus n nociensaia oneHka
QDunancosu akmueu

Krnacudukanusta Ha GUHAHCOBUTE aKTHBU C€ W3BBPIIBA KbM JaTaTa Ha I'bPBOHAYAIHOTO MM INPHU3HABAHE B OTYETa 3a

(MHAHCOBOTO CHCTOSTHHUE.

JlpyxecTBOTO Kiacupunupa GUHAHCOBUTE aKTHBH KAaTO OLEHSBAHM BIIOCIEICTBHE [0 aMOPTH3HMpaHa CTOMHOCT Ha 0a3aTa
Ha CIISTHUTE JIBE YCIOBHS:
a) OM3HeC MoJjieNna 3a yIpaBjieHHe Ha ()MHAHCOBUTE aKTHBU Ha IPEIIPHUITUETO; U

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU MOTOLU Ha (PMHAHCOBHS aKTHB.

Dunancosu akmusu, OYEHABAHU NO amopmu3upana cmotuHocm

Ta3u xaTeropust BKIIOYBA THPrOBCKH U Py B3eMaHHUs, MPEJOCTABEHHU 3a€MHM, MApUYHU CPEACTBA U CPOUHH JAEMO3UTH,
HWHBECTHLINY, IbPKAHU 10 NMAJEXK U IPYTH IBITOBH HHCTPYMEHTH, 3a KOUTO Ca M3ITBIIHEHH CIECIHUTE JBE yCIOBUS:

a) (DMHAHCOBYAT aKTHB CE ABP)KU B PAMKHTE Ha OW3HEC MOJEI, YUSTO 1IeJ € aKTHBHUTE J1a ObAaT AbpIKaHH, 32 Ja ce chhepar
JIOTOBOPHUTE MAPUYHU MOTOLH; U

0) CBITIACHO IOTOBOPHMUTE YCIOBHUS Ha ()MHAHCOBHS aKTHB HAa KOHKPETHH JaTH BB3HMUKBAT MApUYHHU IOTOLH, KOUTO ca

CAVMHCTBCHO IJIAlIaHWA 110 INIaBHUIIA U JIMXBa BbPXY HEIOrace€Hata Cyma Ha rjlaBHULATA.
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OnpocmeH 1n00x00 3a MbpP206CKU 83€MAHUA, AKMUBU NO OOZOSOle C KIUeHmu U 1u3uH206U 63eMAaAHUA

OUHAHCOBHUTE aKTHBY Ha JIPYXKECTBOTO Ca B3EMaHUS IO IPOJAKOU M 3a TAX Ce NpHiIara ONpoCTeH MOAXox, 6asupaH Ha
,,OYaKBaH MPOLEHT Ha HEM3NbIHCHHE 3a LEeNHsI CPOK Ha MHCTPYMEHTA, Ype3 H3IOJI3BaHE Ha MAaTpUIla HA NMPOBHU3UHTE 32
NPUOIM3UTENIHO ONPECIISIHE HA OYaKBAaHUTE KPEIUTHU 3ary0u Ha (PMHAHCOBUTE aKTHBHU.

MozenbT 32 MATpUYHO IPOBU3UPAHE BKIIOYBA!

a) TpyIMpaHe Ha KIIMEHTHTE M KOHTPareHTUTE Ha JPY)KECTBOTO IO CXOJHM OW3HEC M JAPYTH XapaKTEePHUCTHKH M KPEJUTEH
PHCK;

0) NpOBH3MOHHA MATpHIA, OCHOBAaHA Ha WCTOPHYECKH HAOIIOJaBaHM INPOLEHTH HAa HEW3IBIHEHHE M HeIUIallaHe Io
BpEMEBU [MANa30HM HA IPOCPOYNE, KOPUTHPAHU C JONBIHUTENHH MPENIOJIONKEHHS M NPUOIM3UTENHH OLECHKH,
OpPUEHTHPAHU KbM Bb3MOKHH POMEHH B TE€3M IPOLIEHTH, Oa3UpaHu HA MAaKPOUKOHOMHUYECKH WU crieliu(UUHH (PaKTOPH.
Kopexmus 3a 3a2you

bamancoBara CTOHHOCT Ha aKTHBa Ce HaMaJsBa Ype3 M3IOJI3BAHETO HA KOPEKTHBHA CMETKA 3a OTYMTaHE HA OYaKBaHUTE

KpEeIUTHY 3aryOu, a CTOMHOCTTA Ha 3ary0ara ce 0TpassiBa B TEKYIIMTE Pa3XOH.

Dunancosu nacusu

DHUHAHCOBUTE MMACUBU HA pr)KeCTBOTO BKJIIOYBAT 3aABJDKCHUSA KbM AOCTABYUIIU U APYI'd KOHTPAr€HTH. H’LpBOHa‘-IaJIHO TC
CC IIpu3HaBaT B OayraHca 1o CIIpaBeajinBa CTOﬁHOCT, HETHO OT NPEKUTE pasxodu IO TpaH3aKOHuATa, a MOCjIeABAlIO — IIO
aMopTusupyema CTOMHOCT IO MEeTOoja Ha eq)eKTI/IBHaTa JINXBA. EHGMCHTI/ITC, Knacmbnunpam/l KaTO TBProOBCKU U APYTru
3a0BJIDKCHUA OOMKHOBEHO HE CE OLICHABAT OTHOBO, ThH KaTo 3abJDKCHUATA Ca U3BECTCHU C BUCOKA CTCIIEH HA CUT'YPHOCT U

YPEXAAHETO € KPATKOCPOUHO.

JIuXBH, IMBU/IEHTH, 3ary0H U ne4aiou

JIuxBH, TUBUACHTH, 3aryOU U NeyasiOn, CBbP3aHU ¢ (PUHAHCOB MHCTPYMEHT MJIM KOMIIOHEHT, KOWTO € ()MHAHCOB IacHUB, CE
NPU3HABAT KaTO NPUXOAW WM Pa3Xxoly B IeyanOaTta WM 3aryoara. PasmpeneneHusTa 3a NpUTEKATEINTE HA HHCTPYMEHTH
Ha COOCTBEHMS KaIlUTal ce MPU3HABAT JUPEKTHO B COOCTBEHMS KalIUTAIL.

Pa3xoauTe no onepanusaTa 3a KanuTajaoBa CAENIKa Ce 0Tpa3siBaT CYETOBOAHO KaTO HaMaJIeHUEe HAa COOCTBEHUS KaIUTal.
Kiacu¢uxkarnysira Ha GUHAHCOB MHCTPYMEHT KaTO (PUHAHCOB NACHB WJIM MHCTPYMEHT Ha COOCTBEHHS KAIlMTAJ ONpPEREes
JlaNyl JIMXBUTE, TUBUJICHTUTE, 3aryOuTe W MedanOurte, CBbpP3aHU C TO3M MHCTPYMEHT, C€ NPHU3HABAT KaToO MPUXOAU WU
pa3xoau B medanbaTa WM 3ary0aTa WIM Karo NPOMEHHM B COOCTBEHHS KamuTasl. Pa3XxomuTe NpH H3AaBaHETO WIH
NPUIOONBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHUS KAITUTAJl C& OTYUTAT B KAIUTAJ, HAPUMEP IPH KalHTaJIoBa CHEJIKa
Pa3XoAuUTe IO ClIeNKAaTa Ce OTYUTAT CYSTOBOJHO KaTO HAMAJICHUE Ha COOCTBEHMS KallUTAJL.

Jlusuoenmume ce npu3HaBaT B redandara Wi 3arybara camo KOrato: a) IpaBOTO Ha MPEIIPUSATHETO Ja MOIy4H IUIAllaHe
Ha TUBHUJCHT € YyCTAaHOBEHO; 0) MMa BEPOSTHOCT MPEIIPHUIATUETO JIa ITOJYYH HKOHOMUYECKH I10JI3U, CBbP3aHU C IUBHUJICHTA,;

U B) pa3MepbT Ha AUBUJICHTA MOXKE J1a ObJIe Ha/IeKJHO OLICHEH.

2.8.7 JIu3uHT

JlageH moroBop ce ompenens KaTto JIM3WHIOB, KOTaTO € M3MBJIHEHO YCIOBHETO, TO3H JOTOBOP Ja MPEIOCTaBsi Ha KIIMCHTA
MPaBOTO 32 KOHTPOJI HA TOJI3BaHE Ha JaJICH aKTHB 3a OMNpEENICH MEPHOJ CPeIly Bb3HArpaxaeHue. [[paBoTo 3a KOHTPOI 3a
MepUo/ia Ha MOJI3BaHE CE OMPE/Iesl, KOTaTo Ca HAJIHIIC U ca CIIa3¢HH SIHOBPEMEHHO CJICJTHUTE JIBE YCIOBHUS:

. ITpaBoTO Aa ce MoMyyar Mo ChIIECTBO BCHYKH HKOHOMHYECKH U3TO/IN OT U3I0JI3BAHETO Ha aKTHBA, U

. TIpaBoTo na ce ompenenst HauMHA HA WU3MOJI3BAHETO HA aKTHBA. PelleHusTa 3a TOBa Kak Jia Ce MOJI3Ba aKTHUBA ca

CBBbpP3aHU C BUJAad, BpEMETO, MSACTO U CTCTICHTA HAa HETOBATa €KCIIJI0ATallUs.
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JIM3UHTOBUAT nepuon ce€ onpeacisl Kato nNepuona, KOMTO BKJIFOYBA HEOTMEHSIEMUS 110 JAO0TOBOD IIEPUO HA JIM3UHTA 3a€THO C
NEpUoOAUTE, IO OTHOIICHHUE HAa KOUTO CHUIICCTBYBA OIINHMA 3a YABIDKABAHC HA JIM3UHIOBUA AOTIOBOP, aKO € AOCTATHhYHO
CUT'YPHO, Y€ JIMBUHTOIIOJYYATCIAT IIC YIPAXXHU Ta3W ONIUA; KAKTO U IEPHUOAUTE, IO OTHOUICHNE Ha KOUTO CHIICCTBYBa
oIy 3a NpeKpaTdaBaHE HA JIU3UHI'OBHUA JOIOBOP, aKO € JOCTATBbYHO CUT'YPHO, Y€ JIM3BUHTOIMOJYYATCIAT HIC YIIPAXHU Ta3u

OIIIHUS.

Jluzunzononyuamen

ITvpsonauanno npusHasane u oyeHssane

JInzuHrononyyarenar npu3HaBa “‘akTHUB C IIPAaBO Ha MOJ3BaHE” U 3aJbJDKCHHME 32 JIM3UHT Ha JaTara Ha CTapTHpaHe Ha
BCEKH JIM3MHI, T.€. KOraTo TOH € Ha pa3MoJIOKEHHE 3a M3Ioi3BaHe. M3KioueHue OT TOBa MPaBHIIO Ca KPaTKOCPOUYHHU
JIM3MHIOBH IOTOBOPY MJIM JIOTOBOPH 3a JIM3HHT Ha aKTUBHM HA HHCKAa CTOHHOCT, KAKTO W JIM3UHT, KOMTO He € B 00XBaTa Ha
MC®O 16. [Ipu mppBOHAYATHOTO OIEHSIBAHE “aKTUBBT C MPAaBO HA MMOJ3BaHE” CE OTYMTA IIbPBOHAUYAIHO IO IIEHA Ha
npunoOuBaHe, KOSTO BKJIIOYBA: CyMaTa Ha IbPBOHAYAIHATA OLEHKA Ha 33bJDKEHUETO 3a JIN3UHT; BCUYKH TUIAIAHNUSA KbM U
IIPeAX AaTaTa Ha CTApTHPaHe Ha JM3MHIa MUHYC CyMH 3a IPEI0CTABEHU CTUMYJIM; BCHUKH ITbPBOHAYAIHU IIPEKH Pa3Xo.y;
U MPOBU3UATA 32 Pa3XOJH CBbP3aHHU C AEMOHTHPAHE U IPEMECTBAHE HA aKTUBA.

CbOTBETHO, MACUBBT “3aABIDKEHUE 32 JIM3UHT” ce NPHU3HABA I'BPBOHAYAIIHO IO CETalllHAaTa CTOHHOCT Ha BCUUYKHU JIM3UHIOBU
IUIAIAHUA HEIUIATeHH KbM TO3M MOMEHT, JUCKOHTHpPaHa C JIMXBEHHs HPOLEHT 3aJl0)KeH B JOroBOpa WIU C
I epeHITATHNS JINXBEH MPOLCHT 110 IPHUBJIEYEH KaIHUTal Ha HaeMaTeJs.

Tocneosawo oyenasare

[Ipu mocnenBaoTo OlCHsBaHE HA “aKTUB C MPABO Ha MOJ3BaHe” ce mpujara MoJena ,,lieHa Ha mpuaoOuBaHe , HaMalneHa ¢
HaTpyHaHa aMOPTU3aLUs U HAYUCIEHH 00e3LeHKH. AKO COOCTBEHOCTTa Ha aKTHBA IIle Ce NMPEXBBPJIM B Kpas Ha IepHosa U
[leHaTa Ha NMPUAOOMBAHE OTYMTA Ta3W ONLMS — aMOPTH3AlMATa HAa aKTUBBT ClIEABA Ja ce 0asupa Ha ILSUIOCTHUS HOJIC3eH
KHUBOT Ha aKTHBA, B NPOTHBEH Cllyyall — 3a MO-KpaTKWsA OT /BaTa, OT IEpPHOJa HA IIOJIE3HHSA XKHUBOT WU JIU3UHIOBUS
MEPUON.

Kpamrkocpouru nusuneosu 002060pu u TU3UH206U 002080PU OCHOBHUAM AKMUS, NO KOUMO € ¢ HUCKA CMOUHOCT
JpyxectBoTo mpuiara ocBoboxnaBaneTo 1no peaa Ha MC®OO 16 oT M3UCKBAHETO 3a MPHU3HABAaHE Ha aKTUB ,,IPABO Ha
MOJ3BaHe W 3aIbIDKEHHE [0 JIM3MHT 32 KPAaTKOCPOYHHTE CH JIM3MHIOBH JOTOBOPHM Ha crpagu (HaeTh oducH) H
TPAHCIIOPTHU CPEJCTBA M 3a JIM3MHTOBUTE CH JOTOBOPU HA aKTHUBHM HAa HUCKA CTOMHOCT, KOUTO JPYXKECTBOTO CUMTA, Y€ ca
Ha HUCKa CTOMHOCT KaTO HOBHU U C€ M3IOJ3BAT CAMOCTOSTENIHO B JAPYXKECTBOTO, O€3 Jja ca 3aBUCHMH U TSACHO CBBP3aHH C
JIpyrd akTtuBH. [lnamaHusTa BHB Bpb3Ka C KPATKOCPOYHM JIM3UHTOBH JOTOBOPU M JIM3MHIOBH JOTOBOPH, IO KOUTO
OCHOBHUST aKTHB € C HUCKA CTOMHOCT ce NpPU3HABAT JTUPEKTHO KaTo TEKyLl pa3XoJ] B OTYETa 3a BCEOOXBATHUS NOXOA (B
nevanbata win 3arybara 3a roanHara) Ha 0aza JMHEEH METOJ 3a IEepHOJa Ha JIM3UHra U Ce BKIIOYBAT KbM Pa3XOAuTe 3a
BBHIIIHHU YCIIyTH (B revanbara u 3ary0baTa 3a ToJiHaTa).

IIpu excruoaTallMOHEH JM3HHT M3BBH ob6xBara Ha MC®O 16 pasxonbT ce MpH3HaBa Ha JIMHEiHa 0aza 3a mepuoja Ha

JIM3UHI'OBUA OOTOBOP.

Jlusunzooamen

Dunarncos au3une

TTvpsonauanno npusnaeane u oyeHssane

Ha narata Ha crapTupaHe Ha JM3MHIA CE MPU3HABa (PUHAHCOB aKTHB, B3eMaHe, B pa3Mep Ha HETHA MHBECTHUIIMS B JIN3UHTA.

H’prOHa‘IaHHO OIICHKAaTa Ha HCTHATa HMHBECTHUIUA BKJIFOYBA. BCHUYKHU IIPCKU pPa3XoAu CBHP3aHU C JIM3UHIA; CCrallHa
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CTOMHOCT Ha JIM3WHIOBUTE IUIAIIAHUS; M CeTalllHa CTOMHOCT Ha BCsAKa rapaHTHpaHa OCTaThbYHA CyMa, Ilojlarama ce Ha
JIM3UHTOATEs,

Tocaedsawo omyumane

[Mocneapaio IM3MHrONATENAT NMpHU3HABa (PUHAHCOB MPHUXOJ B TeKyllaTa nedainOa wiu 3ary0a 3a neproaa Ha (PUHAHCOBUS
JIM3HMHT, KOHTO ce ompenens KaTo ce Mpuiara IOCTOSIHEH NPOLIEHT Ha BB3BPBIIAEMOCT HAa HETHATa MY HMHBECTHUIHA.
Jlu3uHroBHTE MNAlAHMS 32 NEpPHOJAA Ha JM3MHIA C€ OTYMTAT Cpelly HaMmajJeHWEe Ha IJIaBHUIIATA M HAYUCICHHS 32

B3€MAHECTO I10 JIM3UHI 3a JIMXBA.

OnepamueeH JU3UHS

HI/ISI/IHFOLL&TGJ]S{T Inpoab/DKaBa a OTYUTA OTHAACHUS IIOJ OINECPATUBCH JIM3UHI' aKTUB B HETOBUA OTYET 3a (I)I/IHaHCOBOTO
CbCTOSHHUEC, KAaTO IpPHU3HABa B TCKYHIUTE CHU PAa3XOAW HETOBATa aMOpPTHU3allUs. AMOpTI/I3aHI/IOHHaTa MOJINTHKA 3a HACTUTC
aKTUBH € IIOCJI€AOBATC/IHA C oOwnyaiiHaTa TOJIUTHKA Ha JIA3UHIOAATEIA 3a HOHO6HI/I aKTUBH, OCBCH aKO Ca HaJIuIe
crieraliHu yCJIOBHUSA B JIM3UHI'OBUA JOT'OBOP.

H’prOHa‘IaJIHI/ITC IMPEKU pa3sxoar, Bb3HUKHAJIU IIPU AOTOBAPAHETO U OPTaHU3HUPAHETO HA JIM3MHIA CC KAIMTAJIU3UPAT KbM
CTOMHOCTTA Ha aKTHBA U CE IMpU3HABAT KaTO pa3dxod 3a CpOKa Ha JOTOBOpa Ha ChlaTa 6a3a, KaKTO U MPUXOJUTE. HpI/IXOZl”bT
OT JIM3UHT C€ IIpHU3HaBa Ha JIMHEeWHa 0a3a 3a nepuoja Ha JIM3UHTOBUA NOTOBOP (,Z[OpI/I aKo TOHM He ce IoJiydaBa Ha TaKaBa
63,38,), OCBCH aKO Jpyra cucréMaruiHa ba3a HE ¢ MO-NIPEACTABUTECIIHA 3a IOJIBUTE, NPOU3THUYAIIU OT HACTHUS HA JIM3UHT

AaKTHB.

2.8.8 Ilapu4nu cpeacTBa H NAPUYHU €eKBUBAJIEHTH

[lapuynuTe cpencTBa W MApUYHU EKBHBAJICHTH C€ CHCTOSIT OT MAPUYHA HAJIWIHOCTH B Kaca, MApUYHA HAITHIHOCTH B
0aHKOBHM CMETKH M KPAaTKOCPOYHHUTE JEMO3UTU B OaHKH, YMHTO OPUTMHANICH MAaTypHUTET € M0 3 Meceld. 3a IEeNUTe Ha
n3rotBsiHeTo Ha OTYeTa 3a MAPUIHUTE TTOTOIH:

e [lapuuHU MOCTHIUICHUS OT KJIMEHTH M IUIAIIAHUATA KbM JOCTABUHUIM ca NpecTaBeHu OpyTHO, ¢ BkimoueH J[JIC.

e JluxBWTE MO TMOJYYCHH MHBECTUI[HOHHM KPEIWTH CE BKIIOYBAT KATO IUIAIIAHHS 32 (PUHAHCOBA JCHHOCT, JIMXBUTE
CBBP3aHU C KPEAUTH, 00CIYKBAIIK TEKyIaTa AeWHOCT, Ce BKJIIOYBAT B ONEPATUBHA IEHHOCT.

o  KpaTkocpouyHO OJIOKMpPAHUTE CPEJCTBA CE TPETUPAT KATO MAPUIHU CPEIACTBA U MAPHUYHU CKBHBAJICHTH.

L4 [InanjanusTa 3a IUBUJICHTH C€ BKJIIOYBAT KaTO IJIAllaHuUs 3a (IJI/IHaHCOBa JIEUHOCT.

2.8.9 Kamnwutana u pesepBu

POAUHA KEIIUTDBJI AJl e akumoHepHO APYKECTBO U € 3aABIIKEHO J1a PErUCTpUpa B THProBCKUsl PETUCTHP ONMpeAesieH
pa3Mep Ha aKIMOHEPEH KaIuTal, KOMTOo J1a CIyXKH KaTo o0e3leueHne Ha KpeAUTOPUTE Ha JPY’KECTBOTO 33 U3IIBIHEHUE Ha
TEeXHUTE B3€MAaHMA KbM HEro. AKIHOHEpUTE OTroBapAT 3a 3aJbJDKEHHATAa Ha JPYKECTBOTO O pa3Mepa Ha CBOETO
aKLIMOHEPHO ydyacTHe B KaluTaja M MoraT JAa MNpeTeHAUpaT BpPBIIaHE HAa TOBA Y4acTUE CaMO B IPOM3BOJCTBO IO
JIMKBUAALNS WX HECHCTOSATENHOCT.

ChIi1acHO M3MCKBAaHUATA HAa THProBCKUs 3aKOH U Y CTaBa, JPY’KECTBOTO € AIbKHO aa Gopmupa onn Pesepsen/3akoHoBU
pe3epBu/, KaTo U3TOYHUIIM HA (GOHIA MoTar Ja ObaaT:

. Hali-MaJIKO ellHa JeceTa OT neyayndaTa, KOATO Ce OTAENs, IOKATO CPEeICTBaTa BbB (DOHJA JOCTUTHAT e/lHa JeceTa

4acCT OT KallMTaja,

L4 cpeacrTBara, rmoJiyd€Hu HaJl HOMUHAJIHATa CTOMHOCT Ha aKIUUTE IIpHU U3JaBAHETO UM;
L4 cymara Ha OONBJIHUTCIIHUTE IUIAIAHUA, KOUTO IPaBAT aKIMOHEPUTE CPCUly NPEAOCTaBEHU UM NPEAMMCTBA 3a
AKIIUUTE,
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. JIPyTH U3TOYHUIM, TIPEIBUICHH B Y CTaBa WM 1o penreHre Ha O0moTto chOpanue.

CpencrBata oT (oHIA MOrar Aa ce M3IOJI3BaT caMO 3a IOKPHBAHE Ha IOJMIIHATA 3ary0a M Ha 3ary0M OT IpeIXOaHU
rogunu. Koraro cpencrsara BbB (pOHOA NOCTHTHAT ONpeAeieHHs B YCTaBa MUHMMAJEH pa3Mep, MO-TOJEMHAT pa3Mep
MOXe 1a Ob/ie U3MO0JI3BaH U 32 YBEeJIMYaBaHe KaruTaa.

JluBUIGHTHTE C€ MpHU3HABaT KAaTO HAaMaJeHHE Ha HETHHUTE AaKTUBH Ha JPYXKECTBOTO M TEKYLIO 3aIb/DKCHHE KbM

CO6CTBCHI/ILLI/ITC MYy B ni€puona, B KOWTO € Bb3HUKHAJIO paBOTO UM Ja I' MoJiydar.

2.8.10 OcnoBHa HeTHA Me4aJida HA AKIMUS

OcHOoBHaTa HeTHa mevyanba HAa €IHA aKIMs € M3YMCIIeH Ha 0a3a Ha HETHaTa mevanba 3a Mepuoja, MOAJCKaIla Ha
pasnpenelieHre MEXAy MPUTEKATeTNTe Ha OOMKHOBEHH aKIMU M CPEeIHOMpETErNicHus Opoi Ha JbpiKaHUTE OOMKHOBEHH
aKIUU MPe3 OTYCTHUS TIEPHOJI.

CpeHOTIPETEerNICHUAT Opoil akiuu MHpeiCTaBisBa OpOSIT HAa AbPKAHUTE OOMKHOBEHU aKIMU B HAYAJIOTO HAa MEPHOA,
KOpUTHpaH ¢ Opost Ha 0OpaTHO U3KYINEHUTE OOMKHOBEHU aKIMU M HAa HOBOM3/AICHUTE TAaKMBa MPe3 MepUO/a, YMHOXKEH IO
cpenHo-BpeMeBus (aktop. To3u dakrop m3paszsBa Oposi HA THUTE, MPE3 KOUTO KOHKPETHHUTE aKIUU ca OWIM IbpXKAHU,
cnpsMo oOmus Opoit Ha THHUTE Mpe3 MepHoa.

Hertna mewan®a Ha akiuu ¢ HamMalieHa CTOMHOCT HE CE W3YMCIISABAT, ThU KAaTO HsAMA M3aJICHU MOTCHIMAIHU aKIUU C

HamaJieHa CTOMHOCT.

2.8.11 3agbakeHHs] KbM NEPCOHAJIA MO TPYAOBOTO U COLMAIHO 3aKOHOAATEICTBO

TpynoBUTE M OCUTYPUTEIHH OTHOLICHUS ¢ paOOTHULIUTE M CIIY>KHTEIHUTE B JIPY)KECTBOTO C€ OCHOBAaBaT Ha pa3nopenouTe
Ha Kozexca Ha Tpysa ¥ Ha €HCTBAIIOTO OCUT'YPUTEIHO 3aKOHOAATEICTBO.

OCHOBHO 3aJbJDKEHHE Ha paboTohaTesisi € Ja M3BBbPIIBA 3aIb/DKUTEIHO OCHUTYpSBAaHE Ha HAETHUS NEpCOHaN 3a (OHK
“IleHcun”, MOMBJIHUTEIHO 3aJBJDKUTENIHO NeHCUOHHO ocurypsBatne (3I10), ¢ounn “O0mmo 3abonsBane U MailuMHCTBO”
(O3M), boux “Bespadboruna”, poun “Tpymnosa 3nomnonyka u npodecuonanta 6onect” (T3I1B), 3apaBHO OCHTrypsIBaHe.
Pazmepure Ha OCHrypUTEIHUTE BHOCKM CE€ YTBBP)KJABAT KOHKPETHO ChC 3akoHa 3a Oropkera Ha JJOO 3a choTBeTHaTa
roguHa n 3akoHa 3a Oromxera Ha H30OK 3a choTBeTHara roxmHa. BHockure ce pasmpeznensT mexay paboronarens U
OCHUT'YPEHOTO JIMIE B ChOTHOILIEHUE, KOETO Ce IPOMEHS €XKEr0JIHO U € olpezeseHo ¢ B wi. 6, an. 3 or Kojekca couunanHo
ocurypsiBare (KCO).

KbM npysKecTBOTO HsIMa Ch3/iaJieH ¥ ()yHKIIMOHUpAIL YacTeH JOOPOBOJIEH OCUTypHTeNeH (QoH.

OcuUrypuTeTHUTe U NEHCHOHHM CXEMHM, IPHJIaraHu OT JAPY’KECTBOTO B KauecTBOTO My Ha paborojarel, ceé OCHOBaBaT Ha
OBJITApPCKOTO 3aKOHOAATENICTBO U Ca IUIAHOBE C Ae(MHUpaHH BHOCKH. [Ipm Te3n miaHoBe pabOTONATENAT IUIANa MECETHO
OTpe/ieJICHH BHOCKU B abpxkaBuute Goupa “Tlencuun”, doun “O3M”, doun “bespadoruna”, doun “T3I15”, poux “T'BPC”,
KakTO U B YHHBEPCAJIHU U NPO(ECHOHAIHYU IEHCUOHHU (poHI0BE — Ha 0a3a (PUKCHPAHU 110 3aKOH MPOLEHTH U HIMA IIPaBHO
WM KOHCTPYKTUBHO 3aJbJDKEHME Ja I0TUIalia BbB (DOHIOBETE OBJCHIM BHOCKH B CIIy4aWTe, KOraTo T€ HAMAT JOCTaTbYHO
Jla M3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHHTE OT TSAX CyMH 3a IepHoJia Ha TPYJOBHS MM CTaXX. AHAJIOTHYHO ca
3aIbJDKCHHUSATA IO OTHOILEHHE Ha 3PAaBHOTO OCUTYpsIBaHE.

CewriacHo pasmopendute Ha Koxekca na tpyna (KT), paboromatensT nma 3aIb/DKeHAE 1a M3IUIATH TPU TIPEKpaTsBaHe Ha
TPYJIOBUS IOTOBOP 00€3IETECHHUS 3a:

® HECIA3€HO MNPEAN3BECTUC — 6pyTHO TPYAOBO BB3HAIPAKACHUEC 3a €JUH MECECII;
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® TOpajJy 3aKpUBAHE HA MPEINPHUITUETO MM HA YacT OT HEro, ChKpallaBaHe B I1aTa, HaMajsiBaHe Ha oOema Ha paboTa u
cnMpaHe Ha pabora 3a moBeuye OT 15 mHM — paOOTHHKA WM CIYKUTENS MOXE Ja MOJydd OOe3lIeTeHHe B pasmep Ha
OpYyTHOTO MY TPYJOBO Bh3HArpaXKACHHUE 10 6 Mecela 1o nperenka Ha padotoaarens (cprr. U222 an.1 ot KT);

® [pU TMpeKpaTsBaHe Ha TPYIOBUS JOrOBOP MOpaad OOJECT — HE I0-MalKO OT OpYTHOTO TPYIOBO MECEYHO
Bb3HarpaxjaeHue, ypenndeHo ¢ 50% 3a cpok OT JiBa Mecella;

® [P MEHCHOHHUPAHE — OT 2 710 6 OpyTHH MeceYHU pabOTHH 3aIUIaTH CIIOPE TPYIOBHSI CTaXK B JPYKECTBOTO;

® 32 HEW3IOJI3BaH IUIATEH T'OJUIICH OTIIYCK — 00e3lIeTeHHEe 3a ChOTBETHUTE OAMHU 332 BPEMETO, KOETO Ce MpHU3HaBa 3a
TPYAOB CTaX.

Cren M3IUIAIIAHETO HA IMOCOYCHUTE 00e3LIeTeHHs 3a paboToAaTess He POU3THYAT JPYTH 33IbJDKCHUS] KbM paOOTHULIUTE
U CITy)KUTEIIHTE.

Kpatkocpounutre noxonmu 3a mepcoHana noa Qopmara Ha Bb3HArPAXICHUS, OOHYCM M COLMAIHHM JOIUIAINAHMSA U
npuaoOuBKY, (M3UCKyeMH B paMKHUTe Ha 12 Mecela cies Kpas Ha MepHojia, B KOMTO NEPCOHAIBT € MOJIOKHI TPYH 3a TIAX
WM € U3IBJIHIWI HEOOXOAMMHUTE YCIIOBHSI) C€ IIPH3HABAT KaTO Pa3XoJl B OTYETA 32 BCEOOXBATHHS JOXO/ B IIEPUOA, B KOUTO
€ IMOJIOKEH TPYABT 3a TAX MM Ca M3IBJIHEHHM M3MCKBAHMATA 33 TAXHOTO IOJyYaBaHE KAaTO TEKYILO 3aabiDKeHue (cien
MpUClaZaHe Ha BCHYKHM IUIATCHH BeYe CyMH M MOJarai ce yAPHKKH) B pasMep Ha HEAMCKOHTHpAaHATA UM CyMa.
JBIDKUMHUTE OT JPY>KECTBOTO BHOCKM MO COLIMAIHOTO M 3APABHO OCUTYpsIBAHE C€ IMPU3HABAT KAaTO TEKYyIl pasxol U
3aJbJDKCHHAE B HEJUCKOHTHPAH pa3Mep, 3a¢HO M B MEpPHOJia HAa HAYHCIICHHE Ha CHOTBETHHTE JIOXOJAM, C KOMTO TE ca
CBBP3aHH.

B Kkpasi Ha BCEKH OTYETEH MEPHO/ JAPYKECTBOTO MPABU OICHKA HA CyMara Ha OYaKBaHHTE Pa3XOJH [0 HATPYIBAIINUTE CE
KOMIICHCHPYEMH OTITYCKH, KOSITO C€ OYakBa 1a ObJe M3IUIATCHA KaTO Pe3yJITaT OT HEM3MOJ3BAaHOTO IPABO HA HATPYIMaH
oTnyck. B olleHkaTa ce BKIOYBAT MPUOJIHM3HMTENHATA TMPELCHKA B HEJUCKOHTHUPAH pasMep Ha pa3XxoJuTe 3a CaMHTE
BB3HATPAXK/ICHUS M Pa3XOJUTE 32 BHOCKH IO 33bJDKUTEIHOTO OOILIECTBEHO OCHTYPSIBaHE, KOUTO PaOOTOAATENAT IBIKU
BBPXY T€3U CyMHU. T'bii KaTo NMEPCOHANBT C€ Ha3HAYaBa CE30HHO APYKECTBOTO HE € HAUUCIIMIIO TAKUBA 3aIbJIKCHUS.
CorinacHo Konekca Ha Tpyna Opy>KeCTBOTO € 3aIbJDKEHO Ja M3IUlalla Ha IepCOHaja NPU HACThIIBaHE HA IEHCHOHHA
BB3pacT 00e3IeTeHNEe, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEINPHUATUETO MOXKE Ja Bapupa Mexny 2 u 6 OpyTHH
MECEYHH Pa0OTHH 3aIUlaTH KbM JaraTa Ha MpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHoIlIeHHe. [0 cBOWTE XapaKTepUCTHKH
TE3U CXEMHU IPEACTaBIISBAT [UIAHOBE C Ae(DUHUPAHH JOXO/IH.

Ol1leHsIBaHETO Ha JBJITOCPOYHHTE JIOXO/IM HA HACTH JIUIIA CE U3BBPILBA 10 KPEAUTHUS METO]] Ha TIPOTHO3UPAHUTE €ANHHIIH,
KaTO OLIEHKAaTa KbM Kpasi Ha OTYETHUS IIEPUO]] CE MPABU OT JHMLEH3UPAHU aKTIOEPH. 3aIb/DKCHUETO, IPU3HATO B OTYETA 32
(MHAHCOBOTO CHCTOSTHHE, € CeralHaTa CTOWHOCT Ha 3a/bJDKEHUETO 3a M3IUIAllaHe Ha 00e3LIeTeHUs] KbM Kpasi Ha OTYETHHS
MEpUOA, 3a€[HO C KOPEKIMUTE HAa 3aIb/DKCHHETO, OTYCTCHH He3a0aBHO B meyalOW W 3ary0M M aKTHOCPCKHUTE
neyasion/3aryou, Bb3HUKHAIH B PE3yJITaT HA KOPEKIUH U TIPOMEHH Ha aKTHOCPCKHUTE MPE/IOIOKCHHUS, OTYCTCHH He3a0aBHO
B JApyr BceoOxBareH n0xoa. OuakBaHUTE 3aJbJDKCHHS 3a OOC3IIETCHHs IPH HACThIIBAHE HA IMEHCHOHHA BB3PaCT ce
MPEACTAaBAT KAaTO MPOBU3HH. J[PY)KECTBOTO HE € HAYMCIIWIO ABJITOCPOYHU 33bJDKEHUS KbM IIEPCOHANA MO OOEIIETeHUs
NpY NICHCHOHHUPAHE, Thil KaTO 3HAYMTEJIHATA YaCT OT HEro CE HaeMa CE30HHO M CYHMTAa Y€ PasMephT MM € HEChIIECTBEH
CHPSIMO MPEJCTaBEHUTE JaHHU BbB (DUHAHCOBUS OTYET.

JIpy’KecTBOTO TPHU3HABA 3aJbJDKCHHS KbM MEpPCOHANA MO JOXOAM MPH HAIyCKaHE Mpedd HACThIIBaHE Ha MEHCHOHHA
BB3PACT, KOTaTO € IEMOHCTPUpPaH 0OBBP3BAIl] aHIAKMMEHT, Ha 0a3a aHOHCUpAH IUJIaH, /1a Ce MPEKPaTh TPYJOBHUSAT IOTOBOP

CbC CBOTBCTHHUTC JIMIAa oe3 Jla UMa BB3MOXHOCT Ja C€ OTMCHU, WU IIPpU (bOpMaJ]HOTO n3gaBaH€ Ha NOKYMCHTHUTE 3a
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,E[OGpOBOJIHO HallyCKaH€C. I[OXOIII/I IIpyU HAITyCKaHE, IJIAaTUMU ITIOBEYEC OT 12 Mecena, € AUCKOHTUPAT U TPEACTABAT B OTUCTA

3a (I)I/IHaHCOBOTO CBCTOSIHME 110 TSIXHATA CeralllHa CTOWHOCT.

2.8.12 Ilpuxoau

[Ipuxomure ce mpu3HaBaT Ha 0a3a MPHUHIUIA 32 HAYHCISABAHE M 10 CTENEH, J0 KOSTO 3aJbDKCHHETO 32 HM3ITBIHEHUE €
YAOBJIETBOPEHO U JIOKOJIKOTO MPUXOANUTE MOTAT JIa CE OICHAT HaJIEXKTHO.

IIpuxoau ot A0roBOpH ¢ KJIHEHTH

[Ipuxomute OT JOrOBOpU C KIMEHTHU C€ MPU3HABAT, KOraTO KOHTPOJBT BbPXY CTOKaTa WM ycIyraTa ce€ MpeXBbpJM Ha
kiueHT. KOHTPOIbT ce ompe/elisi KaTo CIIOCOOHOCT Jia ce PhKOBO/IM/HANIPABIISIBA M3MOI3BAHETO HA CTOKATA WIIM yCIyraTa u
Jla ce MOJydYar MO ChIIECTBO BCUYKU OCTAHAIM MOJ3U OT TAX. KOHTPOIBT BKJIIOYBA U CIIOCOOHOCTTA 3a MPEIOTBPATIBAHE
Ha TOBA JIPYTH MPEIIPHUATHS 1a PHKOBOST W3ITOJI3BAHETO HA aKTHBA U IOJy9YaBaHETO Ha MOJI3U OT HETO.

[Ipu Bnm3aHeTO B CHila HA AOTOBOpAa APY’KECTBOTO OIEHSBA CTOKHTE WM YCIyTUTE, OOEIIaHW MO JOTOBOpA C KIHEHT, U
ompesessl KaTo 3abDKCHHUE 332 W3IIBIIHCHHE BCAKO OOCIHIaHKe Jia MPEeXBbPIM HAa KIMEHTA WM. a) CTOKA WK yciyra (Win
HabOp OT CTOKH WJIM YCIIyTH), KOSITO € OTAENHa; WK 0) Mmopeaniia OT OTACTHU CTOKH MIH YCIIyTH, KOUTO IO CHIIECTBO ca
€THAKBU U UMAaT ChILHUS MOJIe]l Ha IPEXBBPIISTHE Ha KIUEHTA.

[Ipuxomure ce mpu3HaBAT MpPH YpPEeKAaHE HA 3aJBIDKEHHETO 32 FBIBIHEHHE CIOpEJ CTENeHTa Ha TPEXBBPISHETO Ha
KOHTpOJIa 10 METo/Aa ,,KbM ONpEAEICH MOMEHT BBB BPEMETO', KOraTo C€ MPEXBBPIS KOHTPOIBT BBPXY CTOKHUTE MU
YCIIyTUTE Ha KIIMEHTa B KOHKPETHO OIpeNeIeH MOMEHT W IO METOoJa ,,B TEUCHHE Ha BPEMETO 10 Ha4yuH, OTpa3siBall
U3BBPILIEHATA OT IPEANPUITHETO paboTa Mo A0roBopa.

[Ipuxoaute ce mpu3HaBaT B TEUEHUE HA BPEMETO, IIPU YCIOBUE, Y€ € U3IBIHEH €IUH OT CICAHUTE KPUTCPUHU:

a) KIMEHTHT EeIHOBPEMEHHO IOJy4aBa W MOTpeOsBa IOJBHTE, MOJIYYEHH OT JAEWHOCTTa Ha JPYKECTBOTO B XOJa Ha
HU3MBJIHEHUE HA JOTOBOPA.

0) B pe3ynTar OT JeHHOCTTa Ha JPY’KECTBOTO CE Ch3[aBa WIIH MOJ00psIBa aKTHUB, KOMTO KIMEHTHT KOHTPOJIUpA B XOJa Ha
Ch37]aBaAHETO WIIM OJJOOPSBAHETO HA aKTHBA.

B) B pe3yNTaT OT JACHHOCTTa Ha MPEIIPHUATHETO HE Ce Ch3[aBa aKTUB C AITEPHATHUBHA yHoTpeda 3a MPEANPUITUETO U
MPeNPUATHETO pa3noiara ¢ 0OBbP3BAIIlO MPaBO Ja MOJIyYH IUIAllaHe 32 U3BbPIIEHATa KbM ChOTBETHATA JaTa JCUHOCT.
IIpuxoau ot mpoaaxkéa HA yCJIYrd

Jpy’kecTBOTO M3BBPIIBA OCHOBHO YCIYTH IO OTJaBaHE IO HaeM Ha CTOMAHCKM CTpamd. 3a LeJuTe Ha W3MEepBaHe Ha
HampeAbka KbM ITBIHOTO YJOBJICTBOPSIBAHE HA 33bJKCHUETO 33 M3MBIHCHUE, MPUXOAUTE OT MPOAaxOa Ha YCIyru ce
MPU3HABAT 110 METOJA ,,B TEUCHHE Ha BPEMETO ThH KAaTO KIMEHTHT MOJydaBa W KOHCYMHpa TMOJ3UTE €THOBPEMEHHO C
U3MBJIIHEHUETO HA YCIyTUTE OT CTpaHa Ha ApYxecTBOTO. [Ipuxomute ce mpu3HaBaT B pa3Mep Ha (PUKCHpaHa CyMa KbM
CBOTBETHATA JaTa B pa3Mep Ha BB3HATPAXKICHHETO, KOETO NPY)KECTBOTO MMa IPAaBO Ja MOIYYH W CHOTBETCTBAIIO Ha
HU3BBPIIEHATA IEHHOCT OT IPY>KECTBOTO KbM Ta3H JIaTa.

IIpoMeHnauBO Bb3HATPAK/AEHNE U IPOMEHHU B I[eHATA HA CAeJIKATa

[IpoMeHIMBOTO BB3HArpaXkJICHUWE CE BKIIOYBA B Il€HATa Ha CJlielKaTa caMoO JOKOJKOTO € MHOTO BEpOSTHO, Y€ HsIMa Ja
HaCTBhIIM CHUIECTBEHA KOPEKIMS B pa3Mep Ha NPU3HATUTE KyMYyJaTHBHO Mpuxoau. JpyKecTBOTO HsMa MpaKTHUKa Ja
MPEI0CTaBs [ICHOBU OTCTBIIKU, OOHYCH U JIp. MOI00HHU.

Crnen BIM3aHETO B CWJIa HAa JOTOBOpA LIEHATa Ha CAEJIKaTa MOXE Ja C€ MPOMEHS MO Pa3jiuyHU NPUYMHH, BKIIOYUTEITHO
paspemaBaHeTo Ha CHOUTHS, CBEP3aHH C HECUTYPHOCT, MIIM JPYTH MPOMEHHU B 00CTOATENICTBAaTa, KOUTO MMPOMEHST pa3Mepa
Ha BB3HATPAKICHUETO, HA KOETO MPEANPHUITHETO OYaKBa Ja MMa MPaBO B 3aMsHA Ha OOCIIAHUTE CTOKH WU YCIyTH.

I[py)KCCTBOTO pas3npeacisa BCUYKU NOcCJIeABAlll IIPOMCHU B II€HATa Ha CACJIKATAa KbM 3aAbJDKCHHATA 3a U3INBJIIHCHUEC 110
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JIOTOBOpa, Ha ChHIIaTa OCHOBAa KAaKTO NpW BIM3aHETO B cwia Ha jgoroBopa. CremoBaTeNHO NPEINPHUSITHETO He
Tpepasnpesens [eHaTa Ha ClIeKara, 3a a OTpa3u IPOMEHNTE B €INHUYHUTE MPOJAKHU IIeHH, HACTBIIIN CIIE/ BIN3aHETO
B cwia Ha joroBopa. Cymmre, pasmpeneneHH KbM YIOBIETBOPEHO 3aIBbJDKCHHE 3a HM3IBIHEHHE, C€ MpPHU3HABaT KaTo
MPUXOJH WU KaTO HAMAaJIsIBaHE Ha MPHUX0/1a B MEPUOJIa, IPE3 KOUTO IIeHaTa Ha CJelIKaTa ce MPOMEHS.

[namanus mo J10roBOpM ¢ KIHEHTH

[TnamanusTa Mo AOrOBOPH C KIMEHTH 00MYANHHO ca IBJDKMMH KbM JIaTaTa Win OJIM3Ka JJ0 Hesl 1aTa Ha yJOBICTBOPSBAHE Ha
3aIBJDKCHMSATA 32 M3ITBJIIHEHWE M TNpU3HaBaHE Ha NpuxoauTe. JpyKecTBOTO 0OWYalHO TOy4aBa aBaHCH OT KIWEHTH,
KOUTO HSMAT 3HAUYHTEJICH KOMIOHEHT Ha ¢puHaHcupane. [lomyyennTe aBaHCH 1O JOTOBOPH C KIIMEHTH U CBBP3aHUTE C TIX
3aJbJDKCHUSI Ce MPEACTAaBIT B OT4eTa 3a ()UHAHCOBOTO CHCTOSHHE B ,,IACHBH 110 JIOTOBOPHU C KIMEHTH W/WIH B
MPUJIOKEHUETO KbM HETO B ,,[TACUBU IO JOTOBOPHU C KIUECHTH .

OnoBecTsiBaHe

3anbIDKeHHATA 338 U3ITBIHEHHE TI0 JIOTOBOPH C KIIMEHTH, IT0 KOUTO IPYKECTBOTO € CTpaHa MMAaT OOMYaifiHO IMbpBOHAYAICH
OYaKBaH CPOK HA M3MBJIHCHUE 10 eAHa roguna. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (GUKCHpaHA CyMa KbM ChOTBETHATA
aTa B pa3Mep Ha BB3HArPaKICHHETO, KOETO APYKECTBOTO MMa IPaBO Ja MOJYyYH M CHOTBETCTBAIO HAa H3BBHpPIIEHATa
JIEHHOCT OT HEro KbM Ta3W jaara. BbB Bpb3Ka C TOBA, APYKECTBOTO MPHUIIAra MPAKTUYECKU IielechoOpa3HaTa MspKa,
chabpkaina ce B maparpad 121 or MC®O 15 u He onoBecTsiBa HH(GOPMALKS 32 OCTABALIUTE 33 IbJDKCHUS 32 H3IBbIHCHHE.
Dunancosu npuxoou

DuHAHCOBHUTE NPUXOAH BKIIOUBAT JINXBH OT BIIOKEHH CPEJICTBA, MPUXOIH OT MPOMSHA Ha BAlyTHUTE KypPCOBE 10 3a8MH U

JACTIO3UTH, IIPUXOAN OT AUBUACHTHU U 1.

2.8.13 Pa3xoam

OnepaTuBHU pa3xoau

Pa3xoauTe B APY’KECTBOTO c€ NMPU3HABAT B MOMEHTA HA TSAXHOTO BBb3HHUKBaHE W Ha 0a3a MPHUHIUIINTE HA HAYUCISBAHE U
CBHIIOCTABUMOCT, U JIO CTEIICHTA, /IO KOSTO TOBAa He OW JOBENIO 3a MpHU3HABAaHE HA aKTHUBH/MACHUBU, KOUTO HE OTTOBAPSAT HA
onpeeneHusTa 3a TakuBa cbriaacHo MC®DO.

Jpy>kecTBOTO OTUMTA TEKYIIO PAa3XOIUTE 3a NEWHOCTTa MO MKOHOMUYECKU eleMeHTH. [Ipu3HaBaHeTo Ha pa3xoauTe 3a
TEKyIIUs TepPHOJ] C€ M3BHPINBA IPU HAUKCISIBAHE Ha CHOTBETCTBAIIWTE MM Npuxoau. KeM pazxomure 3a IeiHOCTTa ce
OTHACAT U (PUHAHCOBUTE Pa3XO/U, KOUTO JPYKECTBOTO OTYMTA M Ca CBBP3aHHU C JeiHOCTTa. PazxomuTe ce OTYUTAT HA
MPUHIIUIA HA TEKYIIOTO HauucisBaHe. OIEHIBaT ce M0 CTOMHOCTTA Ha IUIATEHOTO WJIM MPEACTOALIO 32 IJIalaHe.
DUHAHCOBM pPa3Xxoau

®dunaHCcOBUTE Pa3XxOAM BKIIIOYBAT HAYHCICHH 3a JIMXBH MO 3a€MU, 3aryOu OT Omepalliy B YyXKIACCTPaHHA BalyTa, OPYTd

0aHKOBHU TaKCH U KOMHUCHOHHH.

2.8.14 KopnopaTuBeH AaHbK

KopnoparuBeH naHbk BbpXy Nedainbara 3a roJuHaTa BKIJIIOYBA TEKYIl M OTCPOYEH JaHbK. ChIIIACHO OBIArapcKkoTo
3aKOHOZATEJICTBO MPEINPUATHETO IBIKH AaHbK BbpXy neuandaTa npu craBka 10% 3a 2021 r. (10% 3a 2020 r.). 3a 2021
roJMHAa JaHbYHATA CTaBKa € HEIPOMEHEHa.

Tekym naHbK € cyMara Ha JaHbKa, KOHTO TpsOBa 1a ce IUIaTH BBPXY oOjaraemara medanda 3a MepHoja, Bb3 OCHOBA Ha
e(eKkTHBHATA JAaHbYHA CTaBKa KbM Kpasi Ha OTYETHHS IEPHOI.

OTcpodeHH JaHbLM Ce HAYUCIABAT KaTo Ce M3MO0J3yBa 0allaHCOB METO]| Ha 3aJbDKeHUATA (0alaHCOBUS NACHBEH METON),
KOWTO ITO3BOJISIBA 1A C€ OTYMTAT BPEMEHHH Pa3iIMKH MEXAY TeKyllaTa CTOHHOCT Ha aKTHBUTE M IACHBHTE 32 LICJIUTE HA

CYETOBOAHOTO OTYMUTAHC U 3a JaHbYHHU LICIIU.
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Cymara Ha OTCpPOUYCHMTE JAaHbLM € 0a3upaHa Ha OYaKBAHUSA HAYMH 32 pealu3alus Ha aKTUBUTE W NAacUBHUTE. AKTHBHUTE U
IIACHBUTE 110 OTCPOYCHHU JaHBIIM C€ OLEHSBAT IO JaHBYHU CTaBKM, KOMTO CE€ O4akBa Ja ObJaT B CHJIA 3a MEPHO/a, KOraTo
aKTHBBT C€ PeaM3upa WK NAaCUBBT C€ YPEAH, ChIVIACHO JaHbYHUTE 3aKOHH, ASHCTBAIM KbM Kpas Ha OTUYETHHUS NIEPUOL.
OTcpodeH JaHbUEH aKTHB CE IPU3HABa caMO TOraBa, KOraTo MOTaT Jia ce IOJIy4yaT JaHbYHHU I10JI3U, CPElly KOMTO aKTHBa
MOX€ []a CE& OIOI30TBOPU.

OTcpoueHHTe TaHBYHU aKTUBHU CE€ HAMAJIABAT JI0 pa3Mepa Ha Te3H, 3a KOMTO ObJeliara U3roja Beue He € BEpOosATHO J1a Oble
peanu3upasa.

OTcpodeHnuTe JaHblLH, CBbP3aHH C OOEKTH, KOMTO Ca OTYETEHU JAMPEKTHO B COOCTBEHMS KalUTaJl WIK Apyra MO3MULUS B

oTyeTa 3a (PMHAHCOBOTO CHCTOSHHUE, CBHIO CE OTYUTAT JUPEKTHO KbM CHOTBETHHS KAlIUTaJIOB KOMIIOHEHT HITH MO3ULISL.
2.8.15 Csbp3anu Jauna

HpyxectBoTo cna3zpa n3uckpanussta Ha MCC 24 npu omnpeJensiHe U ONOBECTSIBaHE HA CBbp3aHuTe auna. Caenka MexIy
CBBP3aHU JIMIA € NMPEXBbPISHE HA PECYPCH, YCIYTH WM 3aJb/DKCHHS Ha CBBP3aHU JIMIA, HE3aBHCUMO OT TOBA JAJIH CE
Ipujara HIKaKBa IeHa.

KaTo cBbp3anu nuia ce MpeAcTaBAT aKLUMOHEPUTE, WICHOBETE Ha YNPABUTEIHU OPraHU U IMPEANpPUATHATA, B KOUTO Te
yIPaXKHSBAaT KOHTPOJ WJIM 3HAYUTEJIHO BIUSHME, NPEANPUATUATA, B KOUTO C€ YNPaKHSIBA KOHTPOJIHO WMIM 3HAYUTEIHO

BJIMSIHUE, KAKTO U TE3U, KOUTO YIPAXHABAT KOHTPOJIHO WUJIM 3HAYUTEIIHO BJIUAHUE BHPXY NPEANPUATUETO.

HeHOBaTa NOJINTHKA IIPU peajin3alvs Ha CTOKHU u/unu YCIIyru Ha CBbP3aHH JIMIIA HE CC€ pa3jiMdaBa OT Ta3H, IpUjiaraHa mno

OTHOIIEHUE Ha CACJIKKA C HECBBbP3aHH JIMLA.

2.8.16 CnpaBeajauBa CTOHHOCT

[Ipu ompenensHe Ha crnpaBeqyIMBaTa CTOMHOCT HA aKTUBUTE M MACHBUTE JPY>KECTBOTO IpUiara cieiHaTa Hepapxusi B
3aBUCHMOCT OT U3MOJI3BAHUTE U3XOJHH JaHHH:

[J IT'bpBo HuBO: KoTHpOBKYM (HEKOpPUTHpaHU) HAJTMYHK HAa aKTHBEH a3ap 3a MJCHTHYHHU aKTHBU U MIACHUBH;

[J Bropo HuBo: OneHbYHH TEeXHHKH OasmpaHW Ha HaOmomaemMa MHQOpPMamusi - TUPEKTHO (IE€HW M KOTHUPOBKH) WIIN
WHIUPEKTHO (IIPOM3BOIHHU OT IIEHU M KOTHPOBKH). Ta3y KaTeropus BKIIOYBA aKTHBU U IACHBH OLICHSBAHU 1O KOTHPOBKU
Ha aKTHBEH Ia3ap 3a CXOAHH MHCTPYMEHTH, KOTHPOBKH Ha WICHTHYHU WM CXOIHU HHCTPYMEHTH THPIyeMHU Ha HEaKTHBEH
nasap Wi APYTd OLUEHBYHHU TEXHHUKH, IIPH KOMTO U3XO/IHHUTE JAaHHU C€ OCHOBABAT Ha OOIIOJOCThIIHA Ha0JII0JaeMa na3apHa
uHpopmanus.

[] Tpero HuBo: OIEHBPYHN TEXHHKU Oa3upaHd Ha 3HAUMTEIHA HeHaOmonaema MHpopMarms. Ta3u KaTeropus BKIIOYBA
BCHYKH aKTHBH W ITaCHBH, YHUSTO OIEHKAa He € 0a3upaHa Ha HalIWYHA, PETYJISAPHO NOCTHITHA M HaOIronaeMa MHPOpMAaLus,

KaTo nMapaMeTpuTe OCHOBABAIIU CE€ HA HeHa6n}0;{aeMa HH(bOpMaHI/IH nmart 1peBec.

KonuenuusaTa 3a crnpasenuBaTta CTOMHOCT IpeJroyiara peaausvpaHe Ha (MHAHCOBHM MHCTPYMEHTH upe3 npojaxba. B
MIOBEYETO Ciiyyan obauye, 0cOOCHO 10 OTHOLICHHE HA ThPrOBCKUTE B3€MaHUs, 3aIbIDKCHUS W JENO3UTHUTE, IPY’KECTBOTO
OuakKBa Jla peanu3upa Te3u (UHAHCOBM AKTMBM M TNACHBHM 4Ype3 TAXHOTO LAJIOCTHO OOpaTHO M3IUIALIaHE WIIM PECIL.
roracsiBaHe BbB BPEMETO. 3aTOBa T€ CE IPEJCTABAT 10 TAXHATa aMOPTH3UPYyEMa CTOHHOCT.

ChbI10 Taka, roysiMara 4acT OT ()MHAHCOBHUTE aKTHBU M MACHBM Ca WIM KPAaTKOCPOYHHM IO CBOSITA CHIIHOCT (TBPrOBCKH
B3€MaHHUs M 3abJDKEHHMS), WM Ca OTPA3eHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE IO MAa3apHa CTOWHOCT (MPeJOCTaBEHH

0OaHKOBHU I[CHO3I/ITI/I), nopaau ToBa TdXHaTa CIIpaBeAJIMBa CTOMHOCT € HpI/I6JII/I3PITCJ'IHO paBHA Ha OTYETHATA UM CTOMHOCT.
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I[OKOHKOTO BCE OLI€ HE CHIICCTBYBA NOCTATBYHO IIa3apC€H OIIUT, CTa0MITHOCT K JIMKBUAHOCT 3a IIOKYIIKH U HpOHa)K6I/I Ha
HJAKOU OT IMPHUTEKABAHUTE OT APYKECTBOTO (bI/IHaHCOBI/I aKTUBHM M IIaCMBH, 3a TAX HAMA AOCTATBYHO M HAACKIHH
KOTUPOBKH Ha Ia3apHU IIEHU.

PLKOBOE{CTBOTO Ha JOpYyXECTBOTO CUUTA, Y€ INPU CHUICCTBYBALIUTE 00CcTOsATEICTBA npeacTaBEHUTE B OTYETA 3a
(I)I/IHaHCOBOTO CbCTOAHUC OLCHKHW Ha aKTUBHUTC W IMAaCHUBUTEC Ca BB3MOXKHO Haﬁ-Halle)I(D,HM, AJICKBATHU U NOCTOBCPHHU 3a
LOCJIUTC Ha (I)I/IHaHCOBaTa OTYETHOCT H ca OJIN3KO J0 TsXHaTa CIipaBeajIMBa CTOHMHOCT B 3aBUCUMOCT OT TEXHHUST XapakTep u

MaTypuUTeT.
2.8.17 VYnpasieHue Ha GUHAHCOBHS PUCK

B xoza Ha o0M9aifHaTa CH CTOINIAHCKA JEHHOCT APY)KECTBOTO MOXKE J1a ObJie M3JI0KEHO Ha Pa3IniHu (GUHAHCOBU PUCKOBE,
Hali-Ba)XHUTE OT KOUTO Ca: Ia3apeH pUCK (BKJIOYBAIL BaJYTCH PHCK, PHCK OT NPOMsHA Ha CIIpaBeAMBaTa CTOMHOCT U

LICHOBH PUCK), KPEAUTECH PUCK, JIMKBUJICH PUCK M PUCK HA JIMXBEHO-00BbP3aHH MAPUYHH MTOTOLH.

OO0woTo ympaBneHHe Ha pUCcKa € (OKYCHpPaHO BBPXY TPYJHOCTUTE INpPU IPOTHO3MpaHe Ha (UHAHCOBHUTE Ma3zapu M
JOCTUTaHe MUHUMHU3UpaHe Ha IOTEHIWAIHUTE OTPULATETHH €(PEeKTH, KOMTO MOraT a ce OTPa3iT BbpPXYy (HHAHCOBHTE

PEIYNITATU U CHbCTOSAHUEC HA NPYKECTBOTO.

Tekymo ¢uHaHCOBUTE PHUCKOBE CE€ WAECHTU(GHUIMPAT, U3MEpBAT M HAOIIONABAT C MOMOIUTA HAa Pa3IMuYHU KOHTPOJHU
MEXaHU3MHU, BBBEICHHU, 3a Ja C€ ONpEACHAT aJCKBAaTHU LEHU HA IPOLYKTUTE M YCIyIMTE€ Ha JApPY>KECTBOTO M Ha
MIPUBJICYEHHS OT HETO 3a€MEH KaIlUTall, KaKTO U J1a CE OLICHSAT aJeKBATHO Ma3apHUTE OOCTOATEICTBA HA IPABEHUTE OT HEro
WHBECTUIMH W (opMuTe 32 MOINbpKaHe Ha CBOOOJHHTE JIMKBHIHM CpeACTBa, Oe3 Ja ce JOIycKa HeolpaBIaHa

KOHIICHTpAalYs Ha JaJA€H PUCK. YHpaBHeHI/ICTO Ha pUCKa C€ OCBbLIECTBABA TEKYIIO OT PbKOBOACTBOTO Ha APYIKECTBOTO.

2.8.18 ConOuTHS, HACTHINIYU CJI€] AATATA HA (PUHAHCOBUS OTUYET

Cr0uTHsATa, HACTHIIMIM MEXAy JaraTa Ha TOAMIIHMS (PUHAHCOB OTYET W JaTaTa, Ha KOSATO TO3M OTYET € OJ0OpeH OT
PBKOBOJICTBOTO Ha APYKECTBOTO 3a IIyOJIMKyBaHe, ONBAT KOPUTHUPALIN H HEKOPHTHPAIIIHL.

Kopurupaiu ca te3u cbOUTHsI, KOUTO JOKa3BaT YCJIOBUS, CHIECTBYBAIIM HA JaTaTa HAa TOAMIIHKS (UHAHCOB OTUeT. [Ipn
HaJIMYUE Ha KOPUTMpAIM CHOUTHS JIPY>KECTBOTO KOPUTMpa MPHU3HATHTE CyMU WJIM IPU3HABA CYyMH, KOUTO HE ca Ouiu
MpU3HATHU.

Hexopurupamu ca Te3u ChOUTHS, KOUTO ca MOKa3aTeIHU 3a YCIOBHS, HACTBIWIM CJIeJA JaraTta Ha TOIAMIIHHS (HHAHCOB
oruer. Hexopurupamure chOUTHS ce ONOBECTABAT 0€3 Ja ce KOpUTHpaT Beue NMPU3HATH CyMH U 0e3 Ja ce IpH3HaBaT
JON'BJIHUTECIIHO CYMM.

Koraro ce nmoxyuyn mHpOpManus ciel AaTaTa Ha TOAUIIHMS (UHAHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca CBHIIECTBYBAJIN
KbM JaTaTra Ha OT4Y€Ta, NPEANPHUATUCTO aKTyaJlru3upa C HOBaTa I/IH(bOpMaU,I/IS[ OIIOBECTSABAHHUATA, KOUTO C€ OTHACAT OO0 TC3U

ycioBus.

20



3. HMHBECTUIIMOHHU UMOTH

THpProBeku MIOLIU Oo61mo
BGN 000 BGN *000

2021 rognna
Ot4eTHa cTOifHOCT
Canno xbM 1 ssHYapu 293 293
Canno xbM 31 nekeMBpHu 293 293
AMopTH3anus
Canno xpM 1lsHyapu 67 67
Hauncnena 3a nepuona 5 5
Canno xbpM 31 nex 72 72
IIpenocHa cToiiHoCT
Ha 1 AHyapu 226 226
Ha 31 1ekeMBpHU 221 221
2022 roguna
Ot4eTHa cTOifHOCT
Canno xbM 1 siHyapu 293 293
W3ne3nu npe3 nepuoja (293) (293)
Canno xbM 31 nekeMBpHu - -
AMopTH3anust
Canno xpM 1sHyapu 72 72
Hauncnena 3a nepuona 3 3

HWsnucana npes nepuoja (75 (75)
Canno kM 31 nex - -
IIpenocHa cToiiHoCT

Ha 1 snyapu 221 221
Ha 31 1ekeMBpHU - -

IIpe3 2022 r. JIpy>kecTBOTO € MpOAaIO MPUTEKABAHUTE OT HETO UHBECTUIIMOHHU UMOTH.

Kbm 31.12.2021 r. e u3BbplIEH Hperie] OT PbKOBOACTBOTO U € YCTaHOBEHO, 4e mpe3 2021 r. HsiMa Bb3HUKHAIU (HAKTOPH,
KOUTO Ja HajaraT HeoOOXOJMMOCTTa OT BB3JIaraHe Ha OIeHKa OT He3aBUCHMH JIMIICH3UPAHH OICHUTENN Mpea H3THYaHe Ha
MPUETHS] MAKCUMAJICH MEPUOI.

Iperaen 3a o6e3uenka

W3BbpieH e mpersiea Ha BCHYKM HHBECTHMIIMOHHUM MMOTH KbM 31 nexkemBpu 2021 roauHa 3a HajnuuMe Ha JaHHU 32
obe3neHka, B pe3yiTar Ha KOETO € yCTAaHOBEHO, Ye HAMa CBHIIECTBEHH Pa3IHIMsI MEXAY MIPEHOCHATA CTOMHOCT Ha HMOTHTE
Y TEXHUTE BH3CTAHOBUMH CTOWHOCTH.

W3BbpieH e mperies Ha mocjeIHaTa OIeHKa OT He3aBUCUM OLICHHUTEN U aHAJN3 Ha BHHITHY JAHHU 32 U3MEHEHHE B IICHUTE
Ha UMOTH B PETHOHA M € yCTaBHOBEHO, Y€ HsSMa CHINECTBEHO M3MEHEHHE, KOETO [a Hajlara Bb3JlaraHe Ha JIMICH3HUpaHa
onenka kpM 31.12.2021 r.

Apyru nanum

IIpenn na mpoxane MHBECTULIMOHHHWTE CH UMOTH JIpy>KECTBOTO OTHaBa IOJ HAEM IO JOTOBOPH 3a ONEPATUBEH JIU3UHT
ThproBcku mwomu. Obmmara cyMa, Ipu3HaTa KaTo MPHUXOJ 110 JOTOBOPHU 3a ONEPATHBEH JIM3UHT 32 OTYETHUS nepuon e 83

xmw.JB. (2021 1. — 76 Xuin.7B.).

IIpe3 2022 r. n 2021 r. HAMA y4peAEeHU UMTOTEKHU BbPXY WHBECTULIMOHHU UMOTH Ha JPYXKECTBOTO.
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4. NMOTU, MAIIMHU U CBOPBXEHUA

2021 roauua
OTuyeTHa CTOHHOCT

Canno xbM 1 siHyapu
IToctenmnu

Canno kM 31 nekeMBpHu
AMopTH3anus

Canno xpM lsaHyapu
Hauncnena 3a nepuona
Cango xbM 31 nex
IIpenocHa croiiHOCT

Ha 1 sHyapu

Ha 31 nexkeMBpH

2022 roauna

Ot4eTHa cTOMHOCT
Canno xeM | siHYapu
W3ne3Hany npes neprona
Canno kM 31 nekeMBpHu
AMopTu3anust

Cannmo xeM 1sHYapu
Hauncnena 3a mepuoza
W3nmcaHa npes neprojaa
Canmo kM 31 mex
IIpenocHa croiiHoCT

Ha 1 sHyapu

Ha 31 nexkeMBpH

3ems Crpaau MamuHu 1 B npouec Ha Oo61mo
o0opynBaHe H3TPasky
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
51 70 51 181
2 2
51 72 51 183
67 71
1 1
68 72
51 3 51 110
51 4 51 111
51 72 51 183
(51) (72) (51) (174)
- - - 9
- 68 - 72
- 1 - 1
- (69) - (69)
- - - 4
51 4 51 111
- - - 5

[Ipe3 2022 r. [Ipy>keCcTBOTO € NPpOJAIo rojsiMa 4acT OT NPUTEKABAHUTE UMOTH, MAIIMHU U ChOPBKEHUS.

Kbm 31.12.2021 r. e u3BbplIEH Hperie] OT PbKOBOACTBOTO U € YCTAaHOBEHO, 4e mpe3 2021 r. HiMa Bb3HUKHAIU (HaKTOPH,

KOHUTO Ja Hajarat HCO6XO£[I/IMOCTT3. OT BBb3JIaraHe Ha OLI€HKA OT HE3aBUCUMM JIMICH3UPAHU OLUCHUTEIN NMPEAU U3TUYAaHE HA

NpUeTUA MaKCUMAJICH IIEPUOI.

Iperaen 3a o6e3uenka

I/I3B’pr.IeH € Nperyiel Ha BCUYKU UMOTH, MAallIMHU U CbOPBIKCHHUS KbM 31 ACKEMBpU 2021 TroJIMHa 3a HAJIMYHUEC Ha JaHHU 3a

06C3HGHKa, B pE3YyJITAaT Ha KOETO € YCTAHOBCHO, Y€ HAMA CHIICCTBECHU pa3IMdusd MEKAY NPECHOCHATa CTOMHOCT Ha aKTUBUTE

U TEXHUTE Bb3CTAHOBUMH CTOMHOCTH.

JApyru nanuu

IIpe3 2022 r. 1 2021 r. HsAMa yYpeJeHM HIOTEKH BbPXY UMOTH, MAIIMHU M ChOPBKEHUSI HA APYKECTBOTO.



5. HEMATEPUAJIHU AKTUBU

IIporpaMHu NPOAYKTH Oo6mo
BGN 000 BGN *000

2021 roguna
Ot4eTHa cTOifHOCT
Canno xbM 1 siHyapu - -
ITocTenmnu 2 2
Canno xbM 31 nekeMBpHu 2 2
AMopTH3anus
Canno xbM 1 siHyapu - -
Hauucnena 3a nepuona 1 1
Canno xbM 31 nekeMBpu 1 1

IIpenocHa cToiiHoCT
Ha 1 snyapu
Ha 31 1ekeMBpHU 1 1

2021 roauua
OTueTHa CTOHHOCT

Canno xbM 1 siHyapu 2 2
Canno xbM 31 nekeMBpu 2 2
AMopTH3anus

Canno xbM 1 siHyapu 1 1
Hauucnena 3a nepuona 1 1
Canno xbM 31 nekeMBpu 2 2
IIpenocHa cToiiHOoCT

Ha 1 snyapu 1 1

Ha 31 nexeMBpH - -

6. MHBECTHUIIU B IBIIEPHU NNPEANIPUATHUA

Ha 23.11.2022 r. IpyxectBoTto npunodusa 100 % ot nsanosere Ha Hanpensk MuBect EOO/]

31 nexexemBpu 2022 31 nexemspu 2021
Bpoii BGN°000 Bpoii BGN’000
Hanpensx UuBect EOO/] 480 500 .
Oo1o 480 500 -
7. IHHAPUYHU CPEJACTBA U TAPUYHHU EKBUBAJIEHTHU
31 nek. 22 31 nex.21
BGN’000 BGN’000
ITapuunu cpeacrsa B 6poit 3 20
[Mapuunu cpencrBa B 6€3CpOUHH JETIO3UTH 28 121
O6mo 31 141
Hsma O6noxkupaHu napuyHU CpeACTBa.
8. COBCTBEH KAIINTAJ
31 nex.22 31 nek.21
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaluTal 94 94
[IpeouenbueH pezepn 2 17
Hpyru pesepsu 254 254
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Hepasnpenenena neuanba 121 95
[Meuanba/ 3ary6a 3a nepuona 61 12
06110 532 472

OcHOBEH KanuTall
Kem 31.12.2021 T. perucTpupaHusT KamuTal Ha JIpyxkecTBoTo € pasmpeneneH B 400 000 Opost akiuy ¢ HOMHHAIHA

CTOMHOCT 1 JIeB BCsKa €/1Ha U € HAITbJIHO BHCCCH.

OOuKHOBEHH Homunanna 001110

akuuu (0p.) croitHoct (BGN) (BGN)
kbM 31 mexemBpu 2021 1. 93774 1,00 93 774
kbM 31 nexemBpu 2022 r. 93774 1,00 93 774
AKuHoHepHu % OT OCHOBHHUS KaNUTAJ YuacTue B 0CH.KanuTaJj jeBa
Opunnuecku nuna 70,20 % 65 830
Duzuyecku Tuna 29,80 % 27 944
Ob1mo: 100 % 93774

IIpeounennbueH pe3epB

[IpeoueHbYHUAT pe3epB ¢ GOpPMHPAaH OT OLICHKA HAa WHBECTHUIMOHHH HMOTH, CTPaJd M ChOPBHKEHHS 1O CIpaBeIIMBa
CTOWHOCT, KOWTO CE pEUHTErpupa KbM Hepas3mnpeesiCHH revaaOu mpu OTIHCBaHE Ha aKTUBA.

PesepBu

OOuMAT pamep Ha pe3epBUTE B pazMmep Ha 254 XUILIB, OPMUpPAHH OT Me4anOH OT MPEIXOAHU OTUYETHH MEPUOIHU IO pelia
Ha THproBekust 3aKOH.

OcCHOBHA HETHA MeYajida Ha aKuus

OcHOBHATa HETHa Me4anda Ha aKmus Ce M3YMCIISABA, KaTO Ce pasfenu revandata wiv 3arybaTa, NpHHAAJISKAIIA Ha

MpUTEXaTeNNTe Ha OOMKHOBEHHU aKIIMH, HA CPEIHOIPETErIeH s Opol Ha OOMKHOBEHUTE aKIMU B 0OpalieHue.

31 nexemBpu 2022 31 nexemBpu 2021
CpenHo npeteriieH Opoit Ha 0OMKHOBEHU aKIUH 93 774 93 774
Herna nevan6a, nmpurayiexama sa akiponepure (BGN’000) 61 12
OcHoBHa HeTHA nevyajda Ha akuus (BGN) 0,65 0,13

Hertnara nevan6a Ha aKIusl ¢ HaMaJjieHa CTOMHOCT € paBHA Ha OCHOBHATa HETHA revyayida Ha aKnaus, ThH KaTo APYKECTBOTO

HE pasnoJiara ¢ THCTpPYMEHTH, KOUTO Onxa MOTJIH Jla C€ KOHBEPTHUPAT B aKIIHUHU.

9. TBPI'OBCKHU U IPYT'U 3AABJIZKEHUSA

31 nek. 22 31 nek.21

BGN’000 BGN’000

3aabKeHHs 3a JaHBIM BPXY Mevandata - 1
3aabmkenus KbM HeHTpanius oromket o 311C - 1
3aabKeHHS KbM TOCTABUHIIN 2 -
3aabKeHNs KbM IepcoHana 1 -
O6mo 3 2
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10. IPUXOJHU

2022 2021

BGN’000 BGN’000

[Ipuxomu oT HaeMu 23 21
ITpuxoau oT APYTH YCIYTH, CBBP3aHH C HAEMH 60 -
O61mo 83 21

IIpuxonure Ha [Ipy’KecTBOTO BKIIOYBAT NPHUXOAM OT OTAABaHE Ha MOMELIEHUs I10J HAE€M C JOTOBOPH 3a ONEpaTHBEH
JIM3UHT U IPYTH YCIyTH.

11. PUXO/JHU, KOUTO CE OTYUTAT HETHO

2022 2021
BGN’000 BGN’000
[Ipuxomu oT Mpoga>kOM HAABITOTPATHN aKTHBH 385 -
banancoBa cTofHOCT Ha IPOJAAEHU AKTUBU (322) -
O61mo 63 -
12. JAPYI'U 10XO01U
2022 2021
BGN’000 BGN’000
dunancupanus 19 2
Oo1o 19 2

HpI/IXO,Z[I/ITC oT (I)I/IHaHCI/IpaHI/IH BKJIIOYBaT 663B’b3Me3HHI/I (IJI/IHaHCOBI/I CpeaACTBa, MPEAOCTAaBEHU OT AbpiKaBaTa, KaTo

KOMIICHCAIIUU 3a €JI. CHEPIrusl.

13. PA3XO/IU 3A MATEPUAJIN

Pa3zxoou 3a mamepuanu 2022 2021

BGN’000 BGN’000
En.eneprus (59) (6)
Hpyru @ -
O61mo (60) (6)

14. PA3XOJHU 3A BbHIIHU YCIYI'H

Pa3zxoou 3a ebHWHU ycyzu 2021 2020
BGN’000 BGN’000
CueTOBO/IHHU YCIIyTH 2) -
Takca KOH, bDb, 1] 4) -
Onut Ha OO (1) -
KoncynranTcku ycmyrn (1)
Pemont 2)
Hpyru yciyrn @) “4)
a7 “)
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15. PA3XOJHU 3A IEPCOHAJIA

Pa3zxoou 3a nepconana 2021 2020

BGN’000 BGN’000
Br3Harpaxknenus Ha epcoHana (15) “4)
OcurypuTesHu BHOCKH @)) -
O061mo (16) “)

CpenHo criuceyeH Opoit 2 — ppkoBoeH nepconan (2020 r.: 2).

16. PA3XOHU 3A AMOPTU3AIIUA

Pazxoou 3a amopmuszayus 2021 2020

BGN’000 BGN’000
AMopTu3anysa Ha ”HBECTULIMOHHY UMOTHU 3) 2)
AmMopTH3anys Ha UMOTH, MALIMHU U 000pyIBaHe €8 -
AmMopTu3aiys Ha HeMaTepUaIHu aKTUBU (D) -
O0mo Q) ?2)

Pazxoaure 3a aMOpTH3alys 10 I'PyIIA aKTUBU Ca OITOBECTEHU B IIPHUIIOKCHUA 3, 4u5.

17.  JAPYI'H PA3XOJIU

Jpy2u pazxoou 2022 2021

BGN’000 BGN’000
MecTHU TaHBIU U TAKCH (6) -
Oo6u10 6) -

18. OYAKBAHH PA3XO/JU 3A JAHBIIU

PaBHeHMe Ha NaHBYHHSA Pa3XO0J], ONpPeeJieH CIIPSIMO C4eTOBOIHHS pe3yJITaT 2022 2021

BGN’000 BGN’000
CueToBoiHA 1eyaida 3a roguHaTa 61 5
Edexr ot Henpu3HaTH NpUXOaN/pa3xoau 11 -
JlanbuHa TIeyanta 72 5

Pa3xon 3a nanpk Ha 6a3a mpuioxxuMa qanbaHa ctaBka — 10% (2021 r.: 10%) @) @))]
W3meHeHne B OTCPOYEH AaHBK - -
OO6110 pa3xon/(MkoHOMHMS) 32 JaHBIU BbPXY NMeyajdara, oryeTeHu B OTyera

3a BCeOOXBATHHS /10X0/] % M

19. CBBP3AHU JIMLA U CAEJKHA CbC CBbP3AHU JINLIA

CrnemHuTe MPEANPHUATHS Ca CBBP3aHHU JIMIA 3a apykecTBoTo 3a 2022 n 2021 roxuna:

CBBp3aHy JIAIA Ha IPYKECTBOTO Ca:

. Jumursp IlangeB — mpokypuct. Ilpez 2022 r. m 2021 1. WMa mIaTeHW BB3HATPAXIEHHUs MO JOTOBOP 3a
YIIpaBJIEHHE U KOHTPOIL.

. WBan KynoB — m3npnauTenen aupekrop. [Ipe3 2022 r. u 2021 r. uMa ruiaTeHH Bh3HATPAXKICHHS 10 JIOTOBOP 3a

YIpaBiIe€HUE U KOHTPOIL.
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. bunsna Benunosa — npoxypuct. Ilpe3 2022 r. uma IulaTeHd BB3HArpaXJIeHHs IO JOTOBOP 3a YIIpaBIeHHE U

KOHTPOJI.

. ,bamauk men” OOl — rp. JoOpmyu c BuUm Ha CBBp3aHOCT — 0O0II phKOBoxuTeN. lIpe3 rogmHaTta croenkw c

JAPYKECTBOTO HE Ca pC€aJIM3NPaHU U HAMA HEIIOKPUTH B3EMAHHUA UJIN 3aAbJIDKCHU.

Ocvugecmeenu ca cieOHume COelKu CvC C6bP3AHU TUUA:

OcCBeH IJIATEHUTE Bb3HATPaXKJCHHUs Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOpHUTE, [[pyXKecTBOTO HsIMa IPYTd CAEIKH ChC

CBBbP3aHU JIMLa.

Kir04oB ynpaBJ/ieHCKH mepcoHaJI

CBbCTaBBT Ha KITFOYOBHS YOpaBJICHCKHU IIEPCOHAT € OIIOBECTEH B HpI/IJIO)KCHI/IC

KIIFOYOBHUA YIIPABJICHCKU IIEPCOHAII HA APYKECTBOTO €Ca KAKTO CJICABA:

PvkoBoACTBO
OnuTeH KOMUTET
O6uo

1.2. Hauncnenwnre BB3HArpaXXJACHUA Ha

2022 2021
BGN '000 BGN '000
15 14

- 1

15 15

JpyxecTBOTO UMa 3aAbKEHHE KbM KJIIOUOB YIpaBIeHCKH nepcoHan kbM 31.12.2022 r. B pasmep Ha 1 Xui.Js.

20. YHPABJIEHUE HA ®PUHAHCOBUA PUCK

Bauyrten puck

I[py)KCCTBOTO HE € HMBJIOKCHO Ha BAJYTEH PHUCK, 3alllOTO OCHOBHO HETOBUTC OII€pallMM U CHACJIKH Ca ACHOMHUHHUPAHHU B

OBJIrapcKy JieBa W/WIH €BpO, JOKOJKOTO IOCIEIHOTO € ¢ (MKCHUpaH Kypc CIpPSIMO JieBa IO 3aKoH. TabmuuuTe 1mo-aoiy

0606LHaBaT CKCIIO3UNIUATA HA APYKCECTBOTO KbM BAJIyTHHUS PUCK!

31 nexemBpu 2022

DuHAHCOB8U AKMUBU NO AMOPMUSUPAHA CIMOUHOCIN
[MapuaHU CpecTBa U €KBUBAJIEHTH
O6mo

Dunancosu nacueu no amopmusupana cmouHocm

31 nexemBpu 2021

d)MH[lHC‘OBM akmueu no amopmusupaHa cmoﬁHocm
[apuuHu CpeaCcTBa U €KBUBAJIEHTH
O6uo

Dunancosu nacusu no amopmusupana cmotnocm

LenoBu puck

B USD B EUR B Obarapckm jeBa Oo6mo
BGN’000 BGN’000 BGN’000 BGN’000
- - 31 31
- - 31 31
B USD B EUR B Obarapckm jieBa Oo6mo
BGN’000 BGN’000 BGN’000 BGN’000
- - 141 141
- - 141 141

I[py)KCCTBOTO € H3JIOKCHO Ha (bHHaHCOBI/I PUCKOBE nopaau MNpOMEHUTE B LHECHUTEC B HACMHUTC HAa UMOTH. pr)KCCTBOTO

PEAOBHO U3BBPIIBA MPEPA3IIICIKIAAHE HA ICHUTE, HpeueHﬂBaﬁKH HCO6XOZlI/IMOCTTa OT aKTUBHO YIIPaBJICHUEC Ha (I)l/IHaHCOBI/IS{

puck. LleHoBaTa moiuTuKa € (QYHKIMS OT TP OCHOBHHU (haKTOpa — CTPYKTypa Ha pa3XOAUTE, IIEHH HAa KOHKYPEHTH U
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MOKyIIaTeTHa BH3MOXKHOCT Ha MOTpeOHTEeNHTe. 32 MUHIUMU3UPAaHEe HA TAXHOTO BIMSHHE IPYXKECTBOTO NpHJIAara OCHOBHO
MOAXOJ HA ONTHMHU3HUPaHe Ha Pa3XOJHTe M I'bBKaBa MApKETHHIOBA U LIEHOBA ITOJIHUTHKA.

Kpennten puck

KpenuTHUST pUCK € OCHOBHO PHUCKBT, IIPH KOHTO KIMEHTHTE M JPYTMTe KOHTPAreHTH Ha JPYKECTBOTO HsAMa Ja ObJar B
CbCTOSHHUEC Ja M3INIATAT U3L4JI0 U B 06HHaﬁHO OpEeABUACHUTE CPOKOBE NBJDKUMUTE OT TAX CYMHU IO 3a€MH, TbPIrOBCKU U

JIpyTH B3€MaHUsl.

OcHoBHUTE (PMHAHCOBM AaKTHBM Ha JIPY’KECTBOTO HOCUTEIHM HAa KPEAMTEH PHUCK Ca MAapU4HU CPEJCTBA B OAHKOBH CMETKU

(Texyuu AenO3UTH).

3a orpaHn4aBaHe Ha KPEIUTHUS PHUCK TI0 TEKYIIH U CPOYHH ACMO3UTH B OAHKH, APYKECTBOTO € BB3MPHEIO MOJUTHKA JIa
pasmpenens U HHBeCTUpa CBOOOTHUTE CU MAPUYHU CPEICTBA BHB (DMHAHCOBU MHCTUTYLIMU B BbIrapus ¢ BUCOKa pemyTalus
M JI0Ka3aH CTaOUJIUTET.

KpeIuTHUST prCK € MHHUMH3HMpaH 4pe3 MoAOOp Ha THhPrOBCKUTE MAPTHBOPH, TEKYI KOHTPOJ Ha ChOMpaeMoOCTTa Ha
B3EMaHUAITA U JIOTOBapsiHE Ha MPEana3Hu Kiay3d B ThPrOBCKUTE B3aUMOOTHOIICHUs. DUHAHCOBO — CYCTOBOJHUS OTICI

H3BBPIHIBA CIKCAHEBCH IIPCTIJICA, paBHCHUE U aHAJIN3 Ha HeC’b6paHI/ITC B3€MaHUs, KAKTO U NMOJYUCHUTEC INOCTHIIJICHUS.

JIuKBUAEH pUCK

JIMKBUIHMAT PUCK Ce M3pa3siBa B HErATUBHATA CUTYAlMs JPY’KECTBOTO Ja HE ObJe B ChCTOSHUE /1a MOCPEIIHE 0e3yCIOBHO
BCHYKHU CBOM 3abJDKEHHS CHIVIACHO TEXHUS Majex. JpyKecTBOTO IPOBEXJa KOHCEPBATHBHA MOIMUTHKA MO yNPaBICHUE Ha
JIMKBUHOCTTA, YpPE€3 KOATO CE€ CTPEMHU Ja MoAAbprKa MOCTOAHHO ONTHUMAJICH JIMKBUJACH 3amac OT IMapu4yHU CpECTBa 3a
cnocoOHOCT Ha (UHAHCUpAHE Ha CTONAHCKATA CU JIEHHOCT. TeKyIlo MaTypuTeThT U CBOCBPEMEHHOTO OCBHLICCTBSIBAHE HA
IUTAIIaHUATa Ce CJIEeAM OT (MHAHCOBHS OTHEN, KaTo ce MOAIbpXKa eXeAHeBHa HWH(OpPMaIMsi 3a HAUIMYHUTE IAPUYHH
CpeACTBa U NMPEACTOANUTE IJIalllaHUA. Hanuuuero na JIMKBUJCH PUCK € MUHUMHU3UPAHO, Thi KaTo APYKECTBOTO MMa CaMO

HECBIICCTBCHU 3aABJDKCHUS KbM AbpiKaBaTa, KOUTO Ca IIOraCCHU B CPOK.

Puck Ha THXBeHO-00BbP3aHUTE NAPUYHHUTE IIOTOLH

KaTo 1510 py’kecTBOTO HsAMa 3HAYMTENIHU JIMXBOHOCHHM akTWBH. HanmuHocTHTe 1O 0€3CPOYHHU AENOo3UTH B OAaHKOBHU
CMETKH Beue He ce oJIMxBsBaT. [lopany ToBa, T3 AEHO3UTH Ca TPETUPAHU KaTO HEMXBEHH (DMHAHCOBH aKTHBH.

KbMm 31.12.2022 1. apy>eCTBOTO HsIMa B3€MaHUSI.

3aabJDKEHHATA HA APY>KECTBOTO Ca KbM JbpKaBaTa U ca II0raceH B CPOK.

HapI/I‘-IHI/ITe IOTOLH Ha APYKECTBOTO HE Ca 3aBUCUMHU OT JIMXBEH PUCK.

YnpasieHne Ha KAIUTAJIOBUSA PUCK

C ynpaBieHHETO Ha KamuTaja APYKECTBOTO LEAM Ja Ch3JaBa M MOAAbpPXKA BB3MOXKHOCTA TO Ja TMPOIBIKUA Ja
(GYHKIMOHHMPA KaTO ACHCTBAIIO MPEANPHUATHE U Ja OCUTYpsiBa ChOTBETHATA BB3BPHIIAEMOCT HA MHBECTUPAHHUTE CPEACTBA
Ha COOCTBEHHUKA M CTOMAHCKH MOJI3H HA IPYTUTE 3aUHTEPECOBAHU JIUIIA OT U YYACTHUIIM B HETOBUS OU3HEC.

JIpy’kecTBOTO HsIMa 3a€JH H/WIH ABJITOBE KbM 31 TeKeMBpH.
21. YCJOBHU AHTA’KMMEHTHU

Cbae0HM ciopoBe

JIpy>KecTBOTO HsIMa BHUCAIIM IPOU3BOJICTBA 0 00pa3yBaHH Jeia 3a ChOMpaHe Ha B3EMaHUATA UK IPYTH.

22, CBBUTUS CJIEL KPASA HA OTUETHUS TIEPUOJ
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Ha 24 ¢espyapu 2022 r. Pyckarta denepamus npeanpue BOSHHH ACHCTBUS Cpelly YKpaliHa, B pe3yiTaT Ha KOETO ce
HajlaraT peIMIla OIPaHHYUTENHH MEpKH oT EBpomeiickus cbio3. [IpueTHTe NONBIHHTENHH CaHKIMH cpemy Pyckata
Gbenepamys ca HaCOUYCHH KbM (DMHAHCOBHS CEKTOpP, CEKTOPHTE CHEPreTHKAa M TPAHCIOPT, KOHTPOJ HA M3HOCA M APYTH
OrpaHMYEHUS Ha MKOHOMHYECKUTE OTHOIIeHWs. HapymaBaHeto Ha oOuuaiiHaTa MKOHOMHMYECKA JEHHOCT B CBETOBEH
Maiab u B yactHocT B PenyOnuka Bbarapus Moxke na nosnusie HeOIAaronpusTHO BbPXY onepanuure Ha JIpyKecTBOTO, B
T.4. ¥ BbPXY peajiM3upaHuTe npuxoau. KbM MOMeHTa cUTyalusaTa € U3KIIOYUTEIHO AMHAMUYHA U Henpensuanma. Ha to3u

€TaIl € MMPaKTUICCKU HEBB3MOIKHO Ja C€ HAlIpaBU HAACKIHA IIPCIIEHKA U U3MEPBAHEC HAa NOTCHIUAJTHUA C(beKT.
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