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OTYET 3A ®VMIHAHCOBOTO CbCTOSHIME

3a rogmnara, npuxsrogBaia Ha 31 nekemepm 2021 rogmna

AKTVBU
B xuaadu neba cmp. 2021 2020
Herexymm akTnem
VIMOTH, MaIIVIHY, CBOPBKEHNS U 000pyIBaHe 1 . 19 567 560
VIHBeCTULIMIOHHY IMOTU 19 355 437
Hemarepuasitu aktusm 19 149 149
OO01m10 HeTeKyImIM aKTUBU 1071 1146
Marepuaism samacu 20 10 10
TBProBeKu m APpyTV B3eMaHs 20 262 501
ITaprunu cpeacTsa v eKBUBaJIeHTU 20 14 -
Pasxomu 3a Gpaery nepuonm 20 220 220
OO0110 TeKyIIy aKTUBU 506 731
OO0 aKTUBU 1877 1877
ITACVBU
B xusa0u sea cmp. 2021 2020
ITacuBu
Pervcrpupan Kammras 21 239 239
Pesepsu 21 1065 1 065
Harpynaun neuantu (3ary6u) 21 90 (12)
Texyu meuarnou u 3aryom 21 118 102
O01110 cOOCTBEH KalIuTasl 1512 1394
INosy4eHn rapaHImm 21 23
OO0 HeTeKyIIM acBU 23
TBProBCKu 1 IPYTY 38 b/DKEHVIS 21 42 479
OOG1110 TeKyIIM IMaCHBY 42 479
IIpnxonu 3a Gpaey epvoan 21 - -
0610 macuBM 65 479
OO0I1110 COOCTBEH KammTasl M IIacuBm 1577 1877
Digitally signed by Teodor
Teodor ge?rgzi:vzgztse\{1 (4312 Alla Aleksandrovna e ey
. ate: X . . . leksandrovna Kalyuzhnaya
PHKOBOIITEI: Geo rgiev Batev ;oo CreTaBuTen: Kalyuzhnaya Date: 2022.03.11 14:32:30 +02100
Teodop Bameb, CK Busnec napx IOe,
usn. oupexmop Aana Arexcandpoba

Perncrpupan onurop: Cuexcana baueBa
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npuxnroueauwia na 31 oexemepu 2021

Hrepezhnmi
Izdelim®

OTYET 3A BCEOBXBATHWMS 1OXO[,

3a rogmnara, npuksIogBaiia Ha 31 gnekemepu 2021 rogmna

B xuaadu neba cmp. 2021 2020
IMpuxogu ot Haemu 18 428 388
INewan6u ot mpomax6m Ha JIMA v MHBECTUIIMOHH IMOTV 18 660 279
Hpyru 18 1 44
bpyraa nmeuan6a 1089 721
Pazxomu 3a MaTepvanm u yCiIyrm 18 (463) (505)
Pazxomu 3a 3aIU1aTH ¥ OCUTY POBKMA 18 (56) (51)
Pasxopy 3a amopTu3sam 18 (26) (26)
Hpyru pasxonu 18 (413) (26)
PesysTaT OT onrepaTMBHa IEVIHOCT 131 103
DurHAHCOBY ITPUXOAU 18 - -
DuHAHCOBY pa3xoau 18 1) 1)
HerHn ¢pmaanCcOBM pa3xogn 1) 1)
Ileuan6a /3aryba mpeay JaHBIN 130 102
Pasxomm 3a maHbIIN 19 (12) -
Pesysrar 3a nepuoga 118 102
HApyr BceoOXBaTeH I0XO0, - -
OO110 BceoOXBaTeH /I0X07, 3a IIEPMOIA 118 102
Hoxo00 na axyusa, 6 BGN 0.491 0.426
Teodor Georgiev Digtalysigned by Teoder Alla Aleksandrovna mccardcnms, gﬂﬁmaya
PLKOBOMITE: Batev Date: 2022.03.11 14:33:48 +0200' ChcTaBmTe: Kalyuzhnaya 232?63922‘03'” 14:33:24
Teodop Bameb, CK Busnec napx IOe,
usn. oupexmop Aunaa Aaexcanopoba

Pervicrpupan ogurop: Crexana baueBa
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OTYET 3A ITPOMEHUTE B CObCTBEHMSI KAIIUTAJI

B xuss0u seba

Canmo Ha 1 ssryapm 2020 rogysa
OO6m10 BceobxBaTeH moxoxn 3a 2020 r.
IIpexBBpJisiHe O0T/B Hepa3mpeneleHaTa Iredaiba

bananc Ha 31 nexkemBpm 2020 rogmHa

Canpo na 1 aayapu 2021 romuHa
Kopekummn Ha rpeliky OT MUHaJIV IIEpUOaN
Canpo Ha 1 ssHyapm 2021 rogyvHa (IIpen3dnciieHo)

OO0m10 BceoOXBaTeH 10X07, 3a IIepMoaa

ITeuasnba v 3aryba

HApyr BceoOXBaTeH I0XO0,
OO0 BceoOXBaTeH T0XO0, 3 IepMoa
IIpexsBpisiHe 0T/B HepasnpeeeHaTa Ie4anba

bananc Ha 31 nexemBpm 2021 rogyHa

Teodor Georgiev Digitally signed by Teodor

Georgiev Batev

PrkoBomuTen: Batev
Teodop Bames,
usn. oupexmop

Perucrpupan Ilpemmnen
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KAITaN peseps ITegyanOou 3aryom O06m10
239 1065 - (12) 1292
- - 102 - 102
239 1065 102 (12) 1394
239 1065 102 (12) 1394
239 1065 102 (12) 1394
- - 118 - 118
- - 118 - 118
- - (12) 12 -
239 1065 90 - 1512
Alla Aleksandrovna agandroms kayusnaya
Kal UZh nava Dat?: 2I022.03.1 114:34:32
CocTaBUTET: y y +0200
CK Bbusnec napx IOe,
Aunaa Aaexcanopoba

Perucrpupan opurop: Crexana baweba
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OTYET 3A ITAPUYHUTE ITIOTOLIU

3a rogmHara, npuksIogBama Ha 31 nekemspu 2021 roguHa
B xuas0u 1eba

ITapuaHM DOTOLM OT ONepaTMBHA OEVIHOCT

HOCT'I)HJ'IEHV[S{ oT KOHTpaFeHTVI

ITnamaHms KbM KOHTpareHT

ITnamanms, cBbp3aHu ¢ IepcoHaa

ITaTeHy KOpIIOpaTMBHY JaHBIM BEPXY IledabaTa

Heran IIapWYHNM IIOTOIIV OT OIlepaTvBHa JOenmHOCT

HaPVI‘IHVI IIOTOLIM OT MHBECTUIIMOHHATA JeVMHOCT

HHaH_IaHVIﬂ 3a 3aKyIlyBaHe€ Ha MIMOTV, MalllMHN " CbOPBbXEHVA
TTocTbIuieHust ot npona>K6a Ha MIMOTV, MalllMHW V"I CbOPBXXEHVIsL
HPEHOCTaBeHVI JINXBEHU 3aeMI

TTocTeInieHms mo IIpeocTaBeHm JINXBEHW 3aeMI

IMoyuenn ymxsu

Heran IIapUYHM II0TOLV OT MHBECTUIIMOHHAaTa eMHOCT

ITapvuaam noTom ot pMHAHCOBaTa IEVIHOCT
IMosryuenn jxBeHM 3aeMu
VsruiaTeHu JIMXBeHM 3aeMM

Msruiatenu nxBu M KOMUCMOHHM
Heramn IIapuYHM I1I0TOI OT (lDI/IHaHCOBaTa OeHOCT
HetHno yBe/IMueHmne (HaMaJIeHI/Ie) Ha IIapuYHWUTE CpeacTBa IIpe3 roavMHarta

Hapwmn CpeacTBa B HA1Ya/I0TO Ha TroOaMHaTa

Hapntmn cpeacrBa B Kpast Ha roaviHaTa

Teodor Georgiev Digitally signed by Teodor

Georgiev Batev

KPEIIE2KHUM U3JAEJINS AL

Dunancoe omuem 3a coounama,
npuxnroueauwia na 31 oexemepu 2021

Bea. 2021 2020
632 485
(1061) (586)
(55) (2)
(7) -
(491) (153)
(74) (569)
579 719
505 150
0 0
14 )
0 3
14 0

Digitally signed by Alla
A”a Aleksand rovna Aaleksandrovna Kalyuzhnaya

Batev Date: 2022.03.11 14:35:13 +02/00' Kalyuzhnaya fg;i;éf’ 220311 143437
PvkoBoguTet: CocTaBuUTeI:
Teodop Bameb, CK Busnec napx IOe,
usn. oupexmop Auna Arexcandpoba
Pervicrpupasn ogurop: Cuexana baweBa
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BEJTEJKKW xBM pviHAHCOBMSI OTUIET

1. CraTyT M nIpegMeT Ha IeVIHOCT

KPEITEXKHW M3OEJIVSL e akimoHepHO OpPYXKecTBO, permcrpupaHo B PemyOmmka bwrarapms c agpec Ha
ynpasienue B rp. Itosnus, yi1. Kykiencko moce Ne 15, ¢ akimonepen kanmrait ot 239 343 Opos movMeHHM
aKIV ¢ HOMMHAJIHA CTOMHOCT 1 JIB. AKIMWTe ca BIMCaHM B KHUTaTa Ha aKI[MOHepUTe, KOSATO ce BOOU B
LenTtparten nemnosurap Codws. ITpenMmeTsT Ha [eVHOCT Ha IOpPYXXeCTBOTO IIpe3 OTYeTHaTa roawHa Oe
yIpaBjieHVe Ha coOcTBeHM HempvoKmmm Mot (1o 2009 BKIL - IPOM3BOACTBO U THPIOBUS C BCUYKM BUIOBE
KpelexXHM W3menns OT MeTail). [IpyXecTBOTO e caMocCTOsTeJIHa CTOIlaHCKa enuHwma. [Ipwiara ce
€THOCTelIeHHa CycTeMa Ha yIIpaBJIeHWe - JPYXKeCTBOTO ce yIpasisiBa oT CbBeT Ha OUPEKTOPUTE U ce
IIpefCTaBIIsBa 3aeIHO M IIOOTIEIHO OT JABaMa V3ITBIHUTETHY OUPEKTOP.

IIpes orueTHaTa rogvHa JIpyXecTBOTO OTYMTA BIIMSHMETO OT JecTabwiIn3allis Ha CBeTOBHATa MKOHOMUKA U
Ha MKOHOMMKaTa B beirapus B yonosyeara Ha nnaagemyuss COVID-19.

J1OKOJIKOTO OCHOBHATa AEeVHOCT Ha Jlpy>keCcTBOTO He e CBbp3aHa C IIPOM3BOICTBO M (PaKTOpy, KOUTO Ouxa
VIMaJIV 3Ha4UVIMO BJIVISTHVE BBPXY OKOJIHATa Ccpefla M BOIUTe, He € MMajlo HeoOXOAMMOCT OT ChIvIacyBaHe Ha
npoektuTe Ha apyxectsoro ¢ PVIOCB. PpkoBOOCTBOTO cMsTa, 4e HEVMHOCTUTEe, KOUTO Ce M3BbpIIBaT Ha
TepuTOpMsATa Ha [Ipy XecTBOTO, He OKa3BaT 3HauMMO BJIVsAHVE BbPXY KIMaTa, OKOJIHaTa cpefia 1 BOAWTe.
CerimacHo [enernpan Permament (EC) 2019/815 Ha Kommcnsta ot 17 mexkemspu 2018 r. 3a momrsiTHeHMe Ha
Hupextnsa 2004/109/EO ma EBpomerickmsa mapriameHT m Ha CbBeTa 4pe3 peryyIaTOpPHU TeXHWYECKU
CTaHIAPTM 3a OIpede/ITHeTO Ha eOUMHHIS elIeKTpOoHeH dopMar 3a otunTaHe (,Permament 3a EEED”), Tosu
OTUeT IIle e IIPefICTaBeH B eBPOIIeTICKY eyHeH ejlekTpoHeH ¢opmart (EEED) 3a MarmmmiHHO yeTeHe.

2. basa 3a nsrorssaHe
(a) CvorBercTBHE

Tosu prHAHCOB OTUET e U3roTBeH B ChOTBETCTBUE ¢ MeXXayHapogHWUTe CTaHAAPTH 3a (PVHAHCOBO OTYMTaHe
(MC®O), msrorBeam or CpBera 1o MexmyHapomHmM cuetoBogHmM craHpgapt (CMCC) m npuetm or
Kommcusita Ha EBponerickmst Crros. MCPO, mpuetnt ot EC, e obmonpreToTro HaiMeHOBaHVe Ha paMKara ¢
001110 NTpeJHa3HavuYeHe-CIeTOBOAHa 0a3a, eKBMBaJIeHTHa Ha paMKaTa, BbBefleHa C JeVHUIINSATA ChIJIacHO §
1, T. 8 or [omwIHWTeIHMTe pasnoperndy Ha 3akoHa 3a CYETOBOACTBOTO IIOf HaVMeHOBaHVETO
~Mexpaynaporauu cderosoguu cranmaptn” (MCC). 3a TekymaTta ¢uHaHCOBa rofayHa JIPYXKeCTBOTO e
IIpuesIo BCWYKM HOBWM W/WIM PpeBU3MpaHM CTaHOApTVM W TBIKyBaHUH, W3gageHn oT CbBeTa IIO
Mexnynaponnan cueropoguu cragaap™vi (CMCC) n pectt. or KomureTa 3a paszdacHennst Ha MCPO, kouro ca
Ovmn ymMecTHM 3a HeroaTa jerHocT. OT BB3IpMeMaHeTO Ha Te3W CTaHAAPTW ¥/ THIKyBaHMWS,
OpaKTUYeCcKy MPUWIOKMMM 3a TOOMIIHM OTYeTHM IepuonM, 3arouBally Havi-paHo Ha 1 guyapu 2020 r.,
PBKOBOZICTBOTO € IIPOYYIIo Bh3MOXKHMS MM eeKT 1 e OIpeyieInvIo, 4e Te He Ovxa MMaJIl ChITleCTBeH edeKT
BBPXY CUeTOBOIHATA IIOJINTMKA, PECIL. aKTVBWUTe, IacHBUTe, OIlepallyiiTe ¥ pe3ysITaTiTe Ha JPYKeCTBOTO.

DrHaHCOBM O0TUET e 0J00peH 0T pPbKOBOACTBOTO Ha apy>KecTBoTo Ha 01.03.2022 r.

(0) basa 3a m3mepBane
Tosn drHaHCOB OTUeT e M3roTBeH Ha Oa3aTa Ha MCTOpWYecKaTa CTOVHOCT, C M3K/IIOUeHNe Ha (PVHAHCOBU
VIHCTPYMEHTW, OTYUTAaHM II0 CIIpaBeIvBa CTOVHOCT B I1e9asion v 3aryon

(B) dyHKIMOHAIHA BajIyTa M BaJlyTa Ha IIpe/cTaBsIHe
Tosn ¢duHanCOB OTUeT e mpencraBeH B Owbarapckm jteBa (BGN), xosito e pyHKIMOHarIHaTa BajyTa Ha
Hpyxectsoro. LsaTa dpmHaHCOBa MHMOpPMAIINS e IIpeficTaBeHa B jIeBa, 3aKPbITIEHN [0 XWILHa.

(r) Vismosi3BaHe Ha HPMOIM3UTETHY OLIEHKY W IIPEeHKN
UsrorssHeTo Ha prHAHCOBUS OoT4eT B choTBeTCTBIE ¢ MCDO m3mckBa pbKOBOICTBOTO /1A IIPaBM IIPELeHK,
IpUOIM3UTETHY OLIEHKY W AOITyCKaHMs, KOWTO BIVISIAT Ha IIpWIaraHeTo Ha CUYeTOBOAHWTE HOJINTVKY U Ha
OTUeTeHWUTe CyMM Ha aKTVBWUTe, IIaCVBWUTe, IPWXOOUTe ¥ pasxomure. PeamHMAT pesynraT Moxe ma Obae
pasideH OT Te3u IpUOIM3UTeTHM olleHKNM. OdakBaHMATa M OCHOBHNUTE HOIYCKaHWS ce IpepasIIexmaT
Tekymio. IlpepasriexmaHeTo Ha CUeTOBOOHWTE OLIEHKM ce IIPU3HaBa B Iepmofa, B KOWTO OIleHKaTa e

Jarta Ha ceeraBsine: 01.03.2022 r. 7122
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IIpepasriielaHa, KOraro IIpepasrnjiexiIaHeTo 3acidra caMo TO31 IIepuod, Wi B IIepmoda Ha
IIpepasrjiiexaaHeTo 1 6"[)II€HJ,T/I IIEpVoaV, aKo IIpepas3riIeXXIaHeTO OKa3Ba BJIVISIHVIE V1 Ha 6'bIIeH_H/ITe IIeproan.

(m) IIpomeHM B C4€TOBOIHMTE IIOJIMTUKM
He ca HacTbIMIIM IIPOMEHM B CYETOBOHATA ITOJIUTUKA CIIPSIMO IIpEIXOHATa TOVHA. .

(e) CpaBHWUTeTHM TaHHM
I pyXeCcTBOTO IIpeNICTaBs CpaBHUTEIHA MHAOpMAIIMSI B TO3M OTYET 3a eQHa IIpegxofgHa roguHa. Korarto e
HeoOXO/MMO, CpaBHUTEIHMUTE AaHHU Ce pexIacuduimpar, 3a jga ce IIOCTUTHE CHIIOCTABMMOCT CIIPSIMO
IIpOMEHM B IIPEICTaBSHETO B TeKyIs Iepuof. TaM, KbIeTO ca W3BbPIIEHM pekIacuduKalnm, yMa
TIOITBITHUTEITHV OITOBECTSIBAHSL.

3. 3HauYMMM CUY€TOBOIHNM IIOJIUTHUKM

LlestTa Ha cueTOBOJHATa MOJWTMKA € Aa j[ale CUTYPHOCT, de WMHMOpMalMsATa, ChIbpXKallla ce BBHB
duHAHCOBMA OTUYeT, e HaJleX[IHa, ITpefiCTaBsl TOCTOBEPHO pe3yyiTaTuTe M (PUHAHCOBOTO CHCTOSHME Ha
MIpeAIpuATIIeTO, OTpas3siBa MKOHOMWYeCKaTa CBIIHOCT Ha CBOWTMSATA ¥ ollepallumTe U e HeyTpaslHa,
OesmpucTpacTHa, IpeIas/IvBa VI ITbIHa.

HpyXecTBoTo oIpenesis CUeTOBOAHATA CM MOIUTMKA KaTo ce PBKOBOAM OT 3aKOHa 3a CYETOBOACTBOTO,
IIOCTaHOBJIEHMATa Ha MMHNCTEpCKMS CBBeT, BBTpelllHaTa HOpPMaTMBHa ypemba 1 ce chobpassiBa C
pettennara Ha CeBera Ha ampekropure. Or Havasioro Ha 2003 r., B KadecTBOTO €M Ha IyOnmM4HO,
I PY>XecTBOTO Mpwrlara MexayHapoaHuTe C4eTOBOAHM CTaHIapTH. [Ipy’kecTBOTO ce e chobpa3miIo ¢ BCHYKM
HaCTBIWIV IIPOMEHM, KaTo TMPy HeoOXOAMMOCT e W3BBbPIIWIO CHOTBETHUTE IIPEV3UNCIEHNS WU
TpaHcdopMaITUN.

CueToBOACTBOTO Ha IPedIIpUATHETO Ce OCHIIEeCTBSIBa Ha OCHOBaTa Ha IOKyMeHTa/IHa OOOCHOBAaHOCT Ha
CTOIIAHCKMUTe orepauny M pakTy, IIpK clla3BaHe Ha OCHOBHUTE CUETOBOAHM HPMHINMIIN — IPUHIIMIIA Ha
TeKYIIO Hauuc/IsIBaHe ¥ IIPMHOWIIA Ha JeVICTBAIlO IpefipuaTie, KaKTO M IPVHLINIIATE IIpelasnBocCT,
CBIIOCTAaBMMOCT MEXITY IIPVXOIN VI Pa3xoay, IPearMCTBO Ha ChIbpKaHMeTOo IIper] popMarta, pa3drpaeMocT,
YMeCTHOCT, Ha[le>XX[THOCT V1 3arla3BaHe Ha CYeTOBOJHAaTa IIOJIMTHMKA OT IIPeIXOIHIS OTYeTeH IIepuo,.

3Ha4YMMIUTEe CUETOBOAHW IOIMTHKMN, IpefcTaBeHu IO-T0Jy, ca IIpvlaraHM ITOC/Ie0BaTeTHO BBB BCUYIKU
npencraBeHu mnepuogn. OnpenesleHn cpaBHUTeIHM Indpm ca Owm  pewlacudunmpanyu, 3a Ia
CBOTBETCTBAT C IIPECTaBIHETO 3a TeKyIaTa roaMHa.

(a) YyxmecrpaHHa BayiyTa

(i) Coeaxu 8 uyxodecmpanua Basryma
Onepanymre ¢ 4dyXaecTpaHHa BajlyTa ce OTYMTAT BbB (PyHKIIMOHa/IHaTa BajlyTa IO OOMeHHUS Kypc,
OpWIOKVM B JIeHd Ha W3BbpIIBaHe Ha cpenkara. IlapwaHw aKTwBM ¥ TacuBY, AEHOMMWHUpPaHWU B
YyXXOecTpaHHa BaJlyTa, ce OTYMTAT BBB (PYHKIMOHa/IHaTa BajlyTa IO 3aK/IIOYMTENIHWMS KypC B [eHs Ha
VI3STOTBsIHE Ha OTYeTa 3a (PMHAHCOBOTO ChCTOsiHMe. HemapudHy axTwBM ¥ IacuBU. JeHOMMHWPAaHW B
uyXKIecTpaHHN BaJIyTy, KOUTO Ce OTYMTAT 10 CIIpaBefijIBa CTOMHOCT, ce IPeBPbhIIaT BbB PyHKIMOHaIHATa
BaJIyTa II0 Kypca Ha JlaTaTa, KbM KOSITO e OIlpefiejieHa CIIpaBeyIBaTa CTOMHOCT.

Ot 1998 rommaa obMeHHMAT Kypc Ha beirapckus steB (BGN) e dpmkcenpan kpM espo (EUR). ITpe3 Texymms n
IIpeaxomHnTe Tieprony, oomeHHmaT Kypc e BGN 1.95583 / EUR 1.0.

(6) duHAHCOBYM MHCTPYMEHTH

(i) He-depuBamubnu ¢punancobu axmubu
3aemu u B3emanus
3aeMn m B3eMaHMA ca (PUHAHCOBYM aKTMBU C (PUIKCMpaHM WIM OlpefeseMy IUIAIIAHVS, KOUTO He ca
KOTVpaHM Ha aKTVBeH ITasap. TakvBa aKTVBM ce IpM3HaBaT ITbPBOHAYAIIHO 10 CIIPaBeJIMBa CTOVHOCT IUTIOC
BCUYKM IIPSIKO CBOTHOCUMM Pasxomu 110 caerkara. Criell IrbpBOHavYaIHO IIPV3HABaHe 3aeMV M B3eMaHWS ce
OlleHsBAT II0 aMOPTHM3MpaHa CTOMHOCT, KaTO ce WM3IIOJI3Ba MeTolna Ha edeKTMBHWS JIMXBEH IIPOLIEHT,
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Hrepezhnmi
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HaMaJIeHa CbC 3ary6v[ oT OGESHGHKa. Hapm V1 IIapW4YHV €KBUBAJIEHTV BKIIIOYBAT IIapWYHV HAJIMYHOCTU M
AEIIO3MTV Ha BrK[IaHe C ITbpBOHaYaJIEH MaTypPUTET OT TPM Mecela VUIN I10-MaJIKO.

(ii) Axyuonepen kxanuman
ObuxnoBenu axyuu
OOuKkHOBeHUTE aKIMM ce Kiacuduimpar Karo cobcrBeH kanmran. Kanmramst Ha [IpyxecTBOoTO €
IIpeACTaBeH II0 WCTOpPMYECKa CTOMHOCT KbM JaTaTa Ha perucrpanus. AKIMOHEpPUTe OTTOBapsT 3a
3agB/DKeHNsATa Ha IPYXXeCTBOTO [0 pasMepa Ha CBOETO aKILMOHEPHO ydacTye B KallMTajla M MOraT Ja
HpeTeHAMpAaT BpbllaHe Ha TOBA y4YacTye CaMO B IIPOM3BOJICTBO 110 JIMKBVIALIMS VIV HEChCTOSTEIIHOCT.
ChIVIaCHO M3MCKBaHMATA Ha TBProBCKMS 3aKOH M yCTaBa, APY’KeCTBOTO e UTbXHO Ia opMupa M peseps
“donn PesepBer” (3aKOHOB pe3epBI), KATO M3TOUHMIIN Ha POH/IA MOrar a ObIaT:
* Hay-MaJIKO e€[Ha jleceTa OT IleyasioaTa, KOSTO ce OTHeNIS, IOKaTO CPelCTBaTa BbB (POH/IA JOCTUTHAT eIHa
IleceTa YacT OT aKLVOHEPHMS KallUTall WIM IIO-TOJIIMa YacT, OIpereileHa IO pemreHne Ha OOIoTo
cpOpaHMe Ha aKLIVMIOHEPWUTE;
* CpejcTBaTa, IIOJIyY€eHM Hajl HOMMHaJIHATA CTOVMHOCT Ha aKI[MNTE IIPY M3IaBaHeTo UM (IIpeMIUEH pe3eps);
* [Ipyru MSTOYHWIIY, IIpedBIIeH 10 peleHne Ha OOI0TO chOpaHme.
CpencrBaTta oT poHIA Morar fa ce M3IOJI3BAT caMO 3a IIOKpMBaHe Ha TOfMIIHATaA 3aryba m Ha 3aryOm ot
npenxonau roguHn. Korato cpencrsara BB POHIA JOCTUIHAT OIIpeIe/IeHNsI B ycTaBa MUHUMAJIEH pasMep,
CpefcTBaTa Hall Ta3y CyMa MOraT fa ObIaT M3II0JI3BaHM 3a YBeJIMuaBaHe Ha aKI[MOHEePHMS KallUTaL.

IIpepepenyuarnu axyuu

IMpedepernmaam aknoum ce KlacuduOypar KaTo coOCTBeH KanWTall ako He IIOjleXXaT Ha oOpaTHO
M3KyIyBaHe, VIV MOTaT Jla ce M3KYIIAT caMo IIO pellleHMe Ha [Ipy>XecTBOTO, ¥ BCUYKM OMBUAEHTW ca II0
ycMoTpeHne Ha [IpyxectBoro. TakmBa OMBUOEHTW ce IHpW3HaBaT KaTo pasIIpeleleHUS B COOCTBEHMS
KaIrmTasl Ipu ofobpeHne oT akimoHepuTe Ha [IpyxectBoro. [IpedepenrantmTe akimm ce KacuduimpaT
KaTo IIacMB aKo IoJIeXXaT Ha oOpaTHO W3KyIlyBaHe Ha cIeImMdWYHaA AaTa WIM IO pelleHVe Ha
npuTeXaTelnTe, WIM OVBUIEHTUTe He ca MO ycMoTpeHue Ha [pyxectsoro. TakmBa IOWMBUAEHTU ce
IIpU3HAaBaT KaTo JIMXBEH Pa3Xof B ITe4asIOon 1 3aryou, KoraTo ce HaumcIIsT.

(8) VIMOTH, MaILIMHM, CHOPBXKEHMs 1 000pyaBaHe

(i) IIpusuaBane u oyenxa
VIMoTHTe, MaIlIMHVITE, CHOPBXEHVSITA 1 000PYIBaHETO Ce OLeHSBAT II0 IIeHa Ha Npuao0uBaHe, HaMaJIeHa C
HaTpyIaHW aMopTu3anum u 3aryom ot obesneHka. IleHata Ha mpumoOvBaHe BK/IIOUBA IIOKYIIHATa LieHa,
BKJIIOUMTETHO MUTA VI HEBb3CTAHOBMMM JAHBIM BbPXY IIOKYIIKAaTa, KAaKTO M BCUYKW OPYTHU PasXOLu, IIPSIKO
OTHACAIIM Ce [0 IIPMBEXJaHe Ha aKTVBa JI0 MECTOIIOJIOXKEHVE UM CBhCTOSIHVE HeoOXOmmMuM 3a HeropaTa
eKCIUIoaTalMs II0 Ha4yMHa IIpeBuIeH OT PBKOBOACTBOTO. CTOVHOCTTa Ha aKTMBUTE, MPWIOOUTH IO
CTOIIAHCKM HA4MH, BKJIIOUBA HAIlpaBEHWUTE Pa3xXO[M 32 MaTepualiy, IMPEKTHO BJIOKEH TPYZ M CbOTBETHATA
IIPOIIOPIVIOHAJIHA YacT OT HeIpeKnUTe IIPOM3BOIACTBEHM Pas3Xoiy; PasXOAuTe IPsSKO OTHACSIIM Ce [I0
NpVBEXIaHe Ha aKTMBa O MECTOIIOJIOXKEHMEe W CBCTOsSIHME HeoOXOmMMM 3a HeroBaTa eKCIUIOATalvis;
IIbpPBOHAYAIHA HPMOJIM3NUTEIHA OLlEHKAa Ha PasxOnuTe 3a OeMOHTaX ¥ IIpeMeCcTBaHe Ha aKTMBa M 3a
BB3CTAHOBSIBaHe Ha IUIOIIA/IKATa, Ha KOSTO € PasIlojIOKeH aKTMBa M KallUTaIM3VpPaHN PasxXOmy 3a JIMXBIL.
3akymeH codryep, 0e3 KOMTO e HEBB3MOXHO (PYHKIMOHVpPAHETO Ha 3aKyleHO obopymsaHe, ce
KaluTaIn3upa KaTo 9acT OT ToBa 00OpyABaHe.
KoraTo B mMMOTHTe, MalIMHWUTE, CHOPBXKEHNSATa ¥ 000OpyIBaHETO ce ChABPXKAT KOMIIOHEHTM C pa3jIMdHa
IIPOTB/DKUTEITHOCT Ha I10JI€3€H JKMBOT, T€ C€ OTUMUTAT OT/IEIIHO.
ITeyantOu w1 3ary6u mpu OTIMCBaHe Ha VIMOTHM, MAIIIMHIU M CHOPBXEHNS Ce OIpenesIaT KaTo ce CpaBHSIBAT
IIOCTBIVIEHVSITA ¢ OajlaHCOBaTa CTOVIHOCT Ha aKTMBA, VI Ce IIPU3HABaT HETHO B APYIM IIPUIXOON B Iedaon u
saryOou. Korato mpeorieHeHWMTe aKTMBWM Ce IPOHAHAT, CYMHUTe BK/IIOUEHNM B IIPEOLIEHBUEH pe3epB ce
pexIacudULMpaT B HaTpyIIaHM r1e4anon u 3aryomn.
Korato ymorpebarta Ha mafmeH MMOT ce IIPOMEHM OT MMOT, IIOJI3BaH OT COOCTBeHMKa, Ha VIHBECTMIIMOHEH
VIMOT, TO TOraBa MMOTBT ce pekiacuduiypa Kato VHBecTuimoneH nMmot. Kpurepusit, KOmTo ce 13I10J13Ba 3a
pasrpaHMuaBaHe Ha WMOT, ABpPXXaH OT COOCTBEHNMKA, OT WHBECTMUIVIOHEH WMOT, € (aKIMIeCKOTO MY
HeW3II0JI3BaHe 3a OCHOBHATA JIEVHOCT Ha HPeNIIPUATIETO.
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(ii) IlocaedBawyu pasxoou
BBp3HUKHaIM IIOCTIeNBaIy PasXomy, 3a [a ce IIOAMEeHVM YacT OT aKTMB OT WMOTWUTe, MAIMHUTE,
ChOpBXEHMATAa ¥ 0DOpyaBaHeTO, Ce KalMTalIM3upar B CHOTBETHWMS aKIMB, CaMO KOTaTo € BEepPOsITHO
MIPENIIPUATIIETO A HOIyYM B ObIellle MKOHOMMYECK IIOJI3Y, CBBP3aHY C Tasy 9acT OT aKTMBa U Pa3XOHuTe
Morar fga OpaaT oreHeHM HameXIHO. bayamcoBara CTOVIHOCT Ha IOMeHEeHaTa YacT ce OTIcBa. Pasxomu 3a
eXeIHEeBHO O0CTyXBaHe Ha aKTMBWUTE Cce MpPM3HABaT B I€4aIOM ¥ 3aryOm KaTO pasxom B MOMEHTa Ha
BB3HVMKBAHETO VIM.

(iii) Amopmusayus

AmopTmsanusita ce HauMc/IgBa B Iedayion 1 3aryOu Ha Gasa JIMHeVHMS MeTof, Bb3 OCHOBA Ha OYaKBaHWS
CPOK Ha MOJie3eH XWBOT Ha VIMOTWUTe, MalllMHUTe, CHOPBXEeHMSATa M obOpy/BaHeTO, KOUTO Ce OT4uTaT
OT/IeJIHO, THVI KaTo TOBa OTpa3siBa OYaKBaHIA HauMH Ha KOHCyMMUpaHe Ha OBHeIyTe MKOHOMIYIEeCK! IOJI3U
OT aKTVBa. AMOpTU3alliid Ha IPpUI00UTY aKTHBYU IIpU yCIOBMATa Ha (PMHAHCOB JIM3MHT ce HauucyIsABa 3a I10-
KbCHs M3MEXy CpoKa Ha JOroBopa U TexHMs I0jIe3eH JKMBOT, OCBeH B CIydauTe KOraTo € IOYTV CUT'yPHO
npuobuBaHeTo Ha cOOCTBEHOCTTa BBPXY TX 710 Kpasl Ha CpoKa Ha JIOToBOpa. 3eMsTa He ce aMOpTHu3Mpa.
AMopTmsanusiTa ce HauNMCIsABa OT Mecella, cilefiBall] Meceria Ha mpuaoOmBane Ha JIMA. AMopTH3aIioHHNTe
OTUNMCITEHMSI Ce HadMCIsABaT [I0 ITBJIHOTO M3XaOsBaHe Ha aKTWMBUTe, JOPU TOTaBa, KOraTO OCTaTbYHATa VM
CTOVIHOCT € TIIOf, IIpuMeTus CTOVHOCTEH IIpar Ha CbIIeCTBEHOCT. Bb3Impuer e CTOMHOCTeH Ipar Ha
CBIIIeCTBEHOCT, TI0/] KOVITO MaTepyaTHUTe aKTVBY, He3aBUCHMO Ue ca C IBJITOCPOUeH XapakKTep, ce OTIUTaT
KaTO TeKYIII pas3Xof Ipu npumobmsaHeTo 1M, B pa3Mep 700 j1B. AMOPTM3AIIMOHHN HOPMM TI0 TPYIIM aKTUBY
ca KaKTo cjlefiBa:

° MacusHu crpagmn 4.0 %
e  Crirobstemu 11 BpeMeHHW Crpau 15.0 %
e  CropbxeHMs 4.0 %
e IlpemaBaTestHU yCTpOVICTBA 10.0 %
e  EHepreTuuHw v ABUTaTeTHV MaIIVHN 30.0 %
¢ OcHOBHV IPOM3BOJCTBEHV MaIlIVIHV 30.0 %
e  [Ipyru npowmsBopcTseHM MamvHu 11 obopyns. 30.0 %

e lIsMmepBaTesHV ypeay U IIPVHAAJIEKHOCT 15.0 %
e  KommmorbpHa TexXHMKa ¥ KacOBU allapaTut 50.0 %
e  TpancnopTHU cpenicTBa Oe3 aBTOMOOVIII 10.0 %
e  ApTOMOOWIN 25.0 %
e  OO03aBexmaHe U MHBEHTap 15.0 %

MeTom/rre Ha aMOpTu3anys, IIOJIESHVISAT XMBOT VI OCTaTbUHUTE CTOMHOCTU Ce IIpepasriiexnar KbM BCAKa
JaTa Ha M3TrOTBJAHE Ha q)VIHaHCOB OTYeT.

(r) HemarepmanHu akTMBU

(i) HayunouscaedoBameacka u pasboiina deinocm
Pasxomy 3a HaydYHOM3C/Ie[OBAaTeICKAa MEVIHOCT, HalpaBeHM 3a IpuaoOuBaHe Ha HOBO HAy4HO WIN
TeXHIYeCKO 3HaHNe, ce IIpU3HaBaT B Ievyayion M 3ary0Om KOrato BB3HMKHAT. Pa3sBoViHA HEVIHOCT BKIIIOYBA
IUIaH WJIM IIPOEKT 3a IIPOM3BOACTBOTO Ha HOBYM WJIM CBIIIECTBEHO IT0J100peHy pOoAyKTH U mpotiecu. Pasxonmn
3a pa3BOVIHA [EMHOCT Ce KalUTAIM3MpaT CaMO aKo Te3V pasxXOmy MoraT [a ce WM3MepsT HaIeXIHO,
HPOLYKTHT WIM IPOLECHT Ca TEXHWUIECKM VI THPTOBCKV BB3MOXKHM, ObHelIy MKOHOMIIECKM IIOJI3W Ca
BEpOSATHM, W [IpyXXecTBOTO Bb3HAMepsBa ¥ ¥IMa [OCTaTBYHV PeCcypcy Aa 3aBbpIlv PasBUTIMETO M Aa
M3MOJI3Ba WIM Ipojane akTvBa. KanmTaymsupaHWTe pasxogM BKJIIOYBAT —MaTepuain, TPYL,
OOIITOIIPOM3BOICTBEHY Pa3Xoay KOUTO ca AVMPEKTHO CHOTHOCKHMM 3a IIOATOTOBKATa Ha aKTMBa 3a HeroBaTa
yrorpeba, M KalWTaIV3VpaHu JIMXBEHM pasxopu. Apyru pasxomm 3a pa3BOViHaA AEVHOCT Ce IIPU3HaBaT B
IevasiOv 1 3aryom KoraTo Bb3HUKBAT. KammrammsupaHuTte pa3xonay 3a pa3BoViHa JIEVHOCT Ce OILeHsBaT I10
IIeHa Ha IIprAo0MBaHe HaMasleHa ¢ HaTpyIlaHa aMOPTHM3al M 3aryon oT 00e3IeHKIA.

(ii) Hpyeu nemamepuaruu akmubu

Hpyrn HemaTepwalHWM aKTMBY, OpwAoOMTM OT [py’kecTBOTO WMMaIIy OTrpaHWYeH IIOjIe3eH XXMBOT ce
IIpeACTaBAT I10 IleHa Ha IpuaoOuBaHe, HaMaleHa ¢ HaTpyIlaHa aMOPTHM3als 1 3aryon oT 00e3IeHKIA.
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(iii)IlocaedBawyu pasxoou
Pasxomure cBBp3aHU C IOAAPBXKKATA Ha HeMaTepUaJHW aKTUBWM Ce KaIlMTaJM3UpaT caMoO KOraTto ce
yBenm4aBa Obelnara MKOHOMMUYECKA V3TOHa OT aKTVBa. BCMUKM OCTaHAIM Pasxomy ce MpM3HaBaT KaTo
pasxox B meuasion v 3aryOu B MOMEHTa Ha TSIXHOTO BB3HMKBAHe.

(iv) Amopmusayua
AMopTu3anusaTa ce HauMCIIABa B Ie4ayiOn v 3aryou Ha Oasa JIMHeVHWS MeTof, Bb3 OCHOBA Ha O4YaKBaHL
CPOK Ha IT0jIe3eH XVBOT Ha HeMaTepuaIHNUTe aKTVBI, PasIMIHIM OT PeryTarys, ThU KaTo TOBa OTpassBa
OuYaKBaHIS HauMH Ha KOHCYMUpaHe Ha Obaeninre MKOHOMMYECKM HOJI3Y OT akTyBa. OuakBaHUTE CPOKOBE
Ha I10JIe3eH XXMBOT ca KaKTO CjIe/IBa:

®  TIaTeHTU U ThPTrOBCKU MapKu 10-20 rogvHM
®  KanMTa/V3VPaHV Pa3XOdy 3a pPa3sBOVIHA JIeVTHOCT 5-7 rogyam
e codryep 10 rogyaM

KoraTto obmiarta cTomtHOCT Ha IporpaMHUTe IpoayKTy He Hamsuiasa 10000 sB., chImmMTe ce OTHACSIT KbM
rpymna “KommoTbpHa TexHWMKa” U ce aMOpPTM3MpaT CBC ChIJaTa aMOPTM3allMOHHAa HOpMa. MeTommTe Ha
aMopTM3aIVs, [OJIE3HNMS XVBOT M OCTaThYHIMTE CTOVIHOCTY Ce IIpepasIIeXxIaT KbM BCSAKa JjaTa Ha M3TOTBSHE
Ha (PMHAHCOB OTUeT.

(m) VIHBeCTMIIMOHHW MMOTM

VHBECTUILIMOHHY MMOTH Ca MMOTH, IbPXKaHU I10-CKOPO 3a IIoJIyYaBaHe Ha IIPUXOLAM OT HaeM WIN 3a
yBeJIMUeHe Ha CTOVHOCTTA VM, VIV M 3a [IBeTe, HO He ¢ I1eJI IIpofakOa B o0MyaliHaTa IeHOCT, M3II0JI3BaHe
3a MPOM3BOICTBO WIM AOCTaBKa Ha CTOKM WM YCIIyTV WIN 3a aMVHVUCTPATUBHM Lean. VIHBeCTVIIMOHHMAT
VIMOT Ce OlleHsiBa II'bpPBOHAYaIHO II0 Heropara lieHa Ha npujoousane. Pasxomure 110 c/ieikaTa ce BKIIIOYBAT
B I'bpBOHAua/IHaTa olleHKa. lleHaTa Ha mpujo0vBaHe Ha 3aKyIleH MHBECTUIIVIOHEH VIMOT BKJIIOUBA HEroBaTa
IIOKyIIHA IleHa W BCIKaKBYM pas3xody, KOWUTO MoraT jJa My ObgaT npsko npummcaHu. llemata Ha
praoOvBaHe Ha MHBECTUIIVIOHEH MMOT, IIOCTPOEH 110 CTOIIAaHCKM HadlH, € HeropaTa IieHa Ha IpuIoOuBaHe
KBM JJaTaTa, KoraTo CTPOUTEJICTBOTO MIIM pa3paboTBaHeTo e 3aBbPIIeHO.

ITpw ipexBBpIIHE Ha MMOT, OJI3BAaH OT COOCTBEHVKA, KbM MHBECTUIIMOHEH, 1 OOpaTHO, IMOTBT Ce
oIleHsBa IO OajlaHCoOBaTa CM CTOMHOCT KbM MOMEHTA Ha IPeXBBPIITHETO (IleHaTa Ha MpUIo0MBaHe MUHYC
HaTpyllaHWTe aMOpPTM3alliK) 3a IIOCIeNBaIll0 OTYMTaHe. 3a IIOC/IefBalllo OIeHsBaHe CJiell ITbpBOHAYaIHO
IIpU3HaBaHe IIPeIIPUSATMETO WM3IO0JI3Ba MOJella Ha IleHaTa Ha IIpuIoOMBaHe KaTo CBOSI CUETOBOIIHA
TOJINTMKA ¥ TIpWIara Ta3u IIOJIMTMKA KbM BCEKV eIVH OT CBOWTE MHBECTUIIVIOHHW MMOTH. Bcexu oTmerneH
VHBECTUIIVMOHEH MMOT Ce OTUMTa IO IeHa Ha IpuaoOmBaHe, HaMajleHa C HadMCIEeHUTe aMOPTM3alii, B
CHOTBETCTBVIE C HOPMWTe, OIMcaH! B T. (iii), 11 3arybm ot obesrienka.

ITpersien 3a obe31teHKa Cce M3BBPIIBA KbM BCSIKA OTUETHA JaTa.

(e) Haetm akTuBmM
JIvsvHrOoBUTE IOTOBOPY, IO CYJIaTa Ha KOUTO Ha [IpyXXeCcTBOTO ce MPeXBBPIIST BCUUKY 3HAUMMIM PUCKOBE 1
MBrofy OT COOCTBEHOCTTa, ce KIacuduIpaT KaTo JIM3UHT. pyXeCcTBOTO IpaBy aHAIM3 M OLeHKa, Halu
JlafieH JIOrOBOp IpeCTaB/IsiBa WJIM ChIIbpP)XKa eJIeMeHTV Ha JIM3uHI. [lajieH JoroBop IIpecTaBiisBa VUIA
CBABPIKa JIVI3VIHT, aKO II0 CWIaTa Ha HETO ce IIPeXBBPJISAT Cpellly Bb3HarpaKIeHNe IIPaBoTo Ha KOHTPOJI Hayl
M3II0JI3BAaHeTO Ha [afleH aKTWB 3a OIpelelleH IIepuor OT BpeMe. [Ipy>XecTBOTO IIpwlara eqviHeH MOIelT Ha
IIpM3HaBaHe ¥ OlleHKa Ha BCMYKM JOTOBOPY 3a JIV3VMHI, C M3K/IIOYeHNe Ha KPaTKOCPOUYHWUTE JIM3MHIOBU
IIOTOBOPY (JIVI3VIHIOB JOT'OBOP ChC CPOK OT 12 Mecelia vIm II0-MaJIKO OT aTaTa Ha CTapTHUpaHe Ha JIM3MHIa U
KOWTO He ChIbpKa OIS 3a ITOKYIIKA) M JIVM3VHIOBWTE JOTOBOPY Ha aKTMBWM Ha HWCKA CTOVHOCT, KaTo
IIpu3HaBa B oT4yeTa 3a (PMHAHCOBOTO CHCTOSIHIME aKTMB C IIPAaBO Ha II0JI3BaHe Ha JlaTaTa Ha CTapTUpaHe Ha
JIM3VHIOBUTE JOTOBOPY, T.€. JaTaTa, Ha KOSITO OCHOBHMSIT aKTVB € Ha Pa3IIoIoXeHNe 3a [T0JI3BaHe OT CTpaHa
Ha [py’KeCcTBaTa-IM3MHIONIOIyUYaTe. AKTMBUTEe C IIpaBO Ha IIOJI3BaHE ce IPEeACTaBiIT B OTYeTa 3a
(pVHAHCOBOTO CBCTOSIHME IIO IleHa Ha IIpuaoOuBaHe, HaMajleHa C HaTpyllaHaTa aMOPTW3aLys, 3aryou or
obeslleHKa ¥ KOpEKLWNTE, BCJIEACTBME Ha IIPEOLIEHKM M KOPeKIMM Ha 3aJb/DKEHVEeTO II0 JIM3VIHT.
IpyXecTBOTO aMOPTM3Mpa aKTVBa C IIPaBO Ha IT0JI3BaHe 3a ITO-KPATKMST IIEPUOL OT IIOJIe3HMS XXMUBOT VJIN
CpOKa Ha JIM3VHIOBMS JOrOBOP. AKO COOCTBEHOCTTA BBPXY aKTVBa Ce IIPeXBBPIIL 10 CiylaTa Ha JIM3VHIOBVIS
IIOTOBOP [0 Kpasl Ha CpoKa Ha HOroBopa, TO IO aMOpPTM3Mpa 3a IIOJIe3HMS MY JXMBOT. AMOpPTM3aLIMITa
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3al1o4Ba Oa ce€ HauducdIsiBa OT [daTaTa Ha CTapTUpaHe Ha JIM3MHTIA. AKTuUBUTE C IIpaBO Ha IIOJI3BaHE Ce
IIpeacTaBiaAT KbM VIMOTT/I, MalllMiH1 " oGopyL[BaHe B OT4YeTa 3a Cl)VIHaHCOBOTO CbCTOSAHME, a TiAXHaTa
aMopTM3anys — KbM pa3xoAdy 3a aMOpTU3allvisd B OTUETAa 3a BCceoOXBaTHVIS JIOXOMI.

HPYX(BCTBOTO IIpr3HaBa 3adBbJDKEHVS 110 JIM3VMHI Ha HdaTaTa Ha CTapTHpaHe Ha JIM3MHIa, OLEHEHN IIO
HaCTOsIIla CTOMHOCT Ha JIM3VMHIOBUTE IUIAIllaHMA, KOUMTO He ca M3IUIaTeHM KbM Tas3u [aTa. JIusuHaTOBUTE
IDIalllaHVsl Cce€ OUCKOHTHMpaAT C JIMXBEHV: IIPOLIEHT, 3aJIOKeH B JOrobopa, ako TOM MOXe [a 6'5)19
HEIoCpeICTBEHO OITpeesieH, VIV C HVICl)epeHL[VIaHHVIﬂ JINXBEH ITPOLIEHT Ha NPY>KECTBOTO.

(>x) Marepmanau 3an1acu

MartepwnaHuTe 3aI1acyt ce OTYUTAT II0 ITO-HVCKATa OT TSIXHATa ce0eCTOVHOCT M HeTHA peasii3yeMa CTOVIHOCT.
CebecTorHOCTTa Ha MaTepuaJIHUTe 3aracy ce OTYMTAa Ha IIPUHIIMIIA Ha CPEeIHO IIpeTerVleHa IleHa 3a
MaTepuaIl 1 He3aBbpPIIeHO IIPOM3BOCTBO. B ciIywas Ha mpowssemeHa IpOmyKIms, ceOeCTOVIHOCTTa CHIIIO
TaKa BKJIIOYBA Pa3xody 3a TPYH, CONMAIHNM OCATYPOBKM W PasXomy 3a aMopTmsamms. Te3m pasxomm ce
pashpenenaT BBPXY IIPOAyKIMSTa Ha 0Oa3aTa Ha HOpPMajleH IIpOM3BOACTBEH KamanwureT. HerHara
peaJm3upyeMa CTOVIHOCT IIpefiCTaB/IsBa IIpefllojlaraeMaTa IIpOJaXHa IleHa B HOpPMaJIHMSA XO# Ha
CTOIIaHCKaTa J[IeMHOCT, HaMajleHa C an[6m/I3V1TenHo OLleHeHNTe pasxody IO 3aBbpllIBaHe Ha
IIPOV3BOACTBEHVS IIVIKBIT 1 Te€3M, KOUTO ca HeoOXOIMMM 3a OCBIIeCTBSABaHe Ha Hpona>K6aTa.

(3) HezaBBpIIeHO CTpOVUTEIICTBO

He3aBbpIleHOTO CTPOUTENICTBO IIpeICTaB/IsgBa OpyTHaTa HedaKTypMpaHa CyMa, KOSTO Ce OJakBa Ia ce
chbepe OT KIMeHTM 3a paboTa MO [IOTOBOPWM, 3aBbpIIeHa KbM jaTara Ha Oamadca. Otumra ce 110
cebecTOHOCT, IUIIOC IIpM3HATa Iedyaida 40 MOMEHTa, HaMaJleHa C M3gafeHuTe (pakTypu M IIpU3HATUTe
saryon. CebecTOVIHOCTTA BKITIOUBA BCUUKV PA3XOMVM CBBP3aHM OMPEKTHO CBC CIEHU(PUUIHM IIPOEKTU W
CBOTBETHA YaCT OT (PUKCUPAHN M IPOMEHIIMBI 00O POM3BOACTBEHV PAa3XOaV Bb3HUKHAIN OT JOTOBOPUTE
Ha [pyxXecTBoTO, 0asupaHu Ha HOpPMaleH OIlepaTMBeH KaraluTeT. He3aBbpIIEHOTO CTPOUTEICTBO Ce
IIpeNICTaBs KaTO d4YacT OT THPLOBCKM M APYIWM B3eMaHMs B OTYeTa 3a (PUHAHCOBO CBCTOsSHME. AKO
IUIAllIaHMSTa IIOJIyYeHN OT KJIMEHTHM Ha[BWINaBaT IIPM3HATHMS IIPUXOH, pa3jIMKaTa ce IpeNcTaBs KaTo
OTCPOYEHM IPVIXOAV B OTUETAa 33 (PUHAHCOBO CHCTOSHIE.

(n) duHAHCOBM aKTMBU M IIACMBY, OLIEHSIBaHEe M 00e3IleHKa
(i) Dunancobu axmubu (Bxarouumesto 63emanus)

DyHaHCOB MHCTPYMEHT € BCeKM JIOrOBOP, KOWTO MOopakda eJHOBPeMeHHO KaKTO (PVMHAHCOB aKTUB B €IHO
OpennpusaTie, Taka M (PVHAHCOB IIaCWB WIV MHCTPYMEHT Ha cOOCTBEHMS KallUTAJI B IPYTO HpeapusTHe.
ITepbonauarrio npusnabane, kiracudguxayus u oyersbare
[Ip mppBOHAYAIHOTO WM IIpU3HaBaHe (PUMHAHCOBUTE aKTUBM Ce KIacuuIMparT B TPU TPy, CIOpeN
KOWTO Te BIIOCJIEZICTBIE Ce OLIeHSABAT II0 aMOPTM3MpaHa CTOVIHOCT, II0 CIIpaBejIBa CTOVHOCT IIpe3 IpyTus
BCceoOXBaTeH MOXOf, M IIO CIIpaBelyIMBa CTOMHOCT IIpe3 IledayibaTa Wi 3arybara. [lpyXecTBOTO
ITbPBOHAYATHO OlleHsBa (PMHAHCOBUTE aKTMBU IIO CIpaBelIMBa CTOMHOCT, a B CIy4ayr Ha (PUHAHCOBU
aKTVBM, KOUTO He Ce OTUYMTAT MO CIIpaBeyIBa CTOMHOCT B Ileuasi0aTa Wi 3arybara, ce JoOaBAT IIpeKuTe
pasxonm 1o caenkara. VIsKiIroueHne ca TBPTrOBCKUTE B3eMaHVIs, KOUTO He ChIbPKaT ChIIeCTBEH KOMIIOHEHT
Ha ¢dmHaAHCUpaHe - Te ce OIleHsBaT Ha 0Oasa IleHaTa Ha caesKaTa, ompenerreHa cbpriacHo MCDO 15 -
ITpuxonu ot morosopu ¢ kimeHTn. Kitacudmkarmsara Ha GUHAHCOBUTE aKTUBU PV ITbPBOHAYAIIHOTO MM
IpU3HaBaHe 3aBUCH OT XapaKTepUCTUKNTe Ha JTIOTOBOPHUTe MapUUYHM MOTOIM Ha ChOTBETHUSA (PUHAHCOB
aKTVB ¥ OM3Hec Mofiesla Ha [Jpy>kecTBOTO 3a HETOBOTO yIIpasiieHMe. 3a f1a Obe KiacuduiMpaH 1 OlleHIBaH
II0 aMOpTM3MpaHa CTOVHOCT VIV IIO CIIpaBeljIMBa CTOVHOCT B JIPYr BCeOOXBaTeH IOXOH, yCIOBMSTA Ha
TazeH (PMHAHCOB aKTMB TPps0Ba Ia MOpaXaaT MapMUUIHY ITIOTOLM, KOWTO IPeCTaB/IsIBaT 'caMo IUIAIaHVs 110
IJIaBHMIIaTa ¥ 7mxBa" IO HeM3IBDKeHaTa CyMa Ha IJIaBHWMIIaTa. bu3Hec MomemsT ompemerts, Oasu
IapwYHUTe TOTOIM ca pe3ysTaT Ha CbOMpaHeTO Ha IOTOBOPHM MapWYHM IIOTOIM, Ha IHpomaxba Ha
pUHaHCOBUTE aKTUBYI, VTV 7 [IBETE.
IocaedBawio oyensbare
3a LeluTe Ha IIOCIEABAIIIOTO OIleHsABaHe (PVHAHCOBUTe aKTMBWM ca KilacuduiypaH KaTo (PUHAHCOBU
aKTVBM 110 aMOPTHM3VpaHa CTOVHOCT (I'bJITOBU MHCTPYMEHTH). [IpyKecTBOTO OIeHsIBa (DMHAHCOBUTE aKTVBV
10 aMOpTU3MpaHa CTOMHOCT, KOTaTO ca yOBJIETBOPEeHN 1 JIBeTe YCIIOBYS IIO-A0Ty:

* (PMHAHCOBMSAT aKTMB Ce OBPXKM ¥ WM3IOJI3Ba B paMKMUTe Ha OM3HEC MOIeI, MMalll 3a IIeJI HeTOBOTO

IbpkaHe C OIvIef IToTy9aBaHe Ha JOTOBOPHWTE IIapMYHY IIOTOIIM OT HeTo;

Jarta Ha ceeraBsine: 01.03.2022 r. 12/22



KPEIIE2KHUM U3JAEJINS AL

Dunancoe omuem 3a coounama,
npuxnroueauwia na 31 oexemepu 2021

Hrepezhnmi
Izdelim®

* yCIOBMSATA Ha JOroBOpa 3a (PMHAHCOBWS aKTMB IIOpaXkHaT IIapWYHW IIOTOLV Ha KOHKPETHW HaTw,
KOWUTO IIpeNCTaB/IsiBaT caMo IUIAIIAHMS [0 IVIaBHUIIATa W JIMXBUTE BBPXY HeEW3IBIDKeHaTa cyMa Ha
[JIaBHMLIATA.

OmnucBane

@DrHaHCOB aKTMB (MWIM, KOraTo € IIPWIOXKNMMO, YacT OT (PMHAHCOB aKTMB WIM YacT OT Ipylla OT CXOXHW
¢dvHAHCOBM aKTMBM) Ce OTIVCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHIE, KOraTo IIpaBaTa 3a ITOJIy4aBaHe Ha
IIapWYHUTE TIOTOLM OT aKTMBa Ca M3TEKIIV, VI IIpaBaTa 3a II0Jly4aBaHe Ha ITapWYHM IIOTOLM OT aKTVBa ca
npexbpsien. @UHAHCOBUTE aKTMBY 110 aMOPTM3MpPaHa CTOMHOCT IIOfIeXar Ha obesiieHKa. [leanbure n
3ary0ure ce IIpM3HaBAT B OTYeT 3a BceoOxBaTHM: moxof, (B IledasibaTa wiIn 3arybara 3a romyHaTa), KOraTo
aKTUBBT Ob/Ie oTrmcaH, Moauduipad win odesrieHeH. PMHAHCOBUTE aKTVBY IO aMOPTHU3MpPaHa CTOMHOCT
BKJIIOUBAT: IIAPWYHWV CPEJICTBA M eKBUBAIEHTV B OaHKM, THPLOBCKY W APYIM B3eMaHWS, B T.4. OT CBbpP3aHU
JIVITIA.

Obe3yenxa Ha chunarncobu axmubu

I pykecTBOTO IIpU3HaBa KOpeKTMB (IIPOBM3MS 3a oOe3lleHKa) 3a OYaKBaHWM KPEIUTHM 3aryOom 3a BCUYKM
IIBJITOBY MHCTPYMEHTM, KOUTO He Ce OTUMTAT IO CIIpaBejIMBa CTOVHOCT IIpe3 Hedasbara win 3arybata.
OuakBaHWTe KpeOWTHM 3ary0Oum ce WM34YNMCISLBAT KAaTO pasiIvKa MeX/y [JOIOBOPHUTE IApWUYHM IIOTOLY,
IBJDKVMMM CBIJIACHO YCJIOBMSITA HA [IOTOBOPA, M BCUUKM IIAPWMYHM IIOTOLM, KOMTO OYaKBa Aa IIOJIydYH,
IMCKOHTMPAHU C IIbPBOHAYATHMS e(PEeKTMBEH JIMXBeH ITporieHT. OuakBaHWUTE TapPUYHY TIOTOIV BKJIIOYBAT U
IIapWYHUTe IIOTOLY OT IIpofax0dara Ha IbPKaHOTO 00e3ledYeHne WiV IPYIV KPeOUTHIU II0H00peH s, KOUTO
IIpeACTaB/IsiBaT HepasjeslHa 4acT OT YCJIOBMSATa Ha JIOroBopa. 3a M34YMCIIsBaHe Ha OYaKBaHUTE KpeIUTHU
3ary0u Ha THPrOBCKMTE B3eMaHMs Ce IIpwlara OIPOCTEH IMOAXOZ Ha Oasa MaTpulla 3a M3YMCIEeHMe Ha
OYaKBaHV KPEIUTHM 3aryOu 11 He ce IIpocyIefisaBa [OCIIe/IBaITe IIPOMEHV B KPeIUTHMS M puck. [Tpu To3n
IIOJIXOf], Ce IIpM3HaBa KOPeKTWB (IIpoBm3us 3a oDeslieHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeaWTHa 3aryda 3a
LieJIVsL CPOK Ha B3eMaHMsITa KbM BCSIKA OTUeTHA HaTa. [lpy>kecTBOTO e pa3paboTwio u IIpwiara MaTpuiia 3a
HpOBM3MUpaHe, KOATO ce 0asupa Ha WMCTOPWUYECKMS OOWT IIO OTHOIIEHWe Ha KpeOwuTHWUTe 3aryow,
KOPUIMPAHU C IIPOTHO3HU (PaKTOpW, CHelndmMIHN 32 MKOHOMMYecKaTa cpefa M 3a KOUTO € YCTaHOBeHa
KOpeJIalliOHHa Bpb3Ka C IIPOlleHTa Ha KPeIUTHITe 3aryOm.

(ii)) @unancobu nacubu

@D1HAHCOBUTEe TIaCMBW BKJIIOYBAT IIOJIYUEHV 3aeMM, 3aJb/DKeHNMs 10 OOJIMTaIlMOHHU 3aeMM, THPTOBCKI U
opyrv uHaHCOBM 3amb/DKeHVs. (DUHAHCOBWUTe ITacMBM Ce OIleHSBaT ITHPBOHAYaJIHO IIO CIIpaBeIvBa
CTOVIHOCT 7, KBIETO e MPIIOXKIMMO, Ce KOPUIMpaT IO OTHOIIeHNMe Ha Pa3XOOWTe IO CAeJIKaTa, OCBEH aKo
I pykecTBOTO He e OLpenewIo IafeH (PVHAHCOB IIaCUB KaTO OIeHsSBaH IIO CIIpaBeiyIviBa CTOVIHOCT IIpe3
nevasibata 1 3arydara. dOvHAHCOBUTE IacMBM Ce OIleHABAT ITOC/IENBAIO0 II0 aMOPTU3MpaHa CTOVHOCT,
V3IIOJI3BAVIKV MeTofIa Ha edpeKTMBHATA JIMXBa, C M3KITIOUeHVIe Ha IepUBATUBY M (PUHAHCOBY ITacVBY, KOUTO
ca oIIpezleJIeHV 3a OlLleHsBaHe II0 CIIpaBeyIvBa CTOVIHOCT IIpe3 IedasibaTa vwin 3arydata (C M3K/IIOUeHMe Ha
TIepmBaTMBHM (PUHAHCOBM WHCTPYMEHTV, KOWUTO ca ompefereHN u edeKIMBHM KaTo XeKMpalll
VHCTPYMEHT).

(iii) He¢punancobu axmubu

OryeTHUTE CTOVIHOCTU Ha He(pVHAHCOBUTe aKTMBU Ha []py>keCcTBOTO, MHBECTUIIMOHHU UMOTY, MaTepuaIHU
3aI1acy ¥ OTCpOYeHN JaHbYHM aKTUBY, ce IIperieXXaaT KbM BCsgKa OTUeTHa JaTa C 1ieJl fa ce oIlpedesIu Tajin
VMa Ipu3HaIM 3a oDeslleHKa. B cirydar, de cbllecTByBaT TaKwBa MpW3HAIM, ce IIpaBU IIPUOIM3UTETHA
OlleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa. 3a IOJIOKWUTeIHa peryTanus M HeMaTepuallH aKTUBU C
HeoIIpeTiesieH II0JIe3eH XMBOT, WIV KOWTO OIlle He ca TOTOBM 3a yIIoTpeda, Bb3CTaHOBMMATa CTOVHOCT ce
oIlpefleslsl Ha BCAKa FOAMHA M0 eJHO VI ChIIIO BpeMe.

Bb3cTaHOBVIMATa CTOVMHOCT Ha aKTUB WIN Ha 00eKT, reHepupart mapvaam morory (OITII), e mo-BucokaTa
OT HeropaTa CTOVIHOCT B yIIoTpeOa M cIipaBejIvBaTa My CTOVHOCT, HaMajleHa ¢ pasxofda 1o npogaxba. [Tpu
OIleHKaTa Ha CTOMHOCTTa B ymHoTpeba, ObAemmre IapwdYHM IIOTOIN Ce AMCKOHTMpAT OO CeralrHaTra MM
CTOVHOCT, KaTo ce Ipwiara AVCKOHTOB IIPOLIEHT IIpey JaHbIV, OTpa3sBalll TeKYIIUTe OLIEHKN 3a I1a3apa,
IleHaTa Ha I[IapuTe BBB BPeMEeTO U CIelMdUUIHMS 3a aKTvBa PUCK. 3a aKTMB, KOWTO He TeHepupa
CaMOCTOSITEJTHO ITapWYHM IIOCTBIUIEHMS, BB3CTaHOBVMATa CTOVHOCT Ce OIpedelIs 3a Ipylara aKTWBY,
reHepupallia TapyYHM IIOCTBIUIEHVIST, KbM KOSITO TOVI IIPVHAJIEX.
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KopnopatuBauTe akTtmBu Ha JpyXXecTBOTO He TreHepupaT OTHOeIHM HapuUYHM HoToIm. AKO mMMa
VHAMKAIINY, de KOPIIopaTVBeH aKTWB MOXe Ja e oOe3lleHeH, ce OIpeless BB3CTAaHOBMMATa CTOVMHOCT 3a
OITIIT, xbM KOMTO KOPIOPATMUBHIS aKTUB IIPUHAIIIEXKN.

3ary6a oT obesleHKa ce MpM3HaBa BMHAIY B CJIydari, 4e OajlaHcoBaTa CTOMHOCT Ha equH akTms v OITII,
YJacT OT KOSATO e TOVI, IpeBuIllaBa HerosaTa Bb3CTaHOBMMa CTOMHOCT. 3aryOu oT obeslieHKa ce Mpu3HaBaT B
meuasiOv m 3aryom. 3aryOm ot obesienka mpwsHaTy 3a OITIII ce pasmpermensT Taka, e Ja HaMasIsT
OTYeTHWUTE CTOVIHOCTY Ha aKTVUBUTE B 00eKTa IIPOIIOPIVIOHAIIHO.

331"}763 oT O6e3HEHKa, IIpr3HaTa B IIpeaxXOOHM IIEpuoAV, ce IIpOBEpsiBa Ha BCiIKa OTYE€THa HdaTa 3a
VHAOVKalImy, 4e 331"}763Ta € HaMaJleHa WIN Be4de He CbhIIeCTBYyBa. 331"}76& oT 06e3ueHKa Ceé BBb3CTaHOBsABa
O6paTHO, ako € ¥MaJIO IIpOMSHa B HpVI6HVI3VIT6HHVITe OII€HKV, W3IIOJI3BaHNM 3a OIIpeeirsiHe Ha
BBb3CTaHOBMMATa CTOVHOCT. 3ary6a oT OGESHGHKa Ceé Bb3CTaHOBsBa CaMO 10 TaKaBa CTeIIEH, 4Ye OastaHcoBara
CTOVIHOCT Ha aKTMBa He Ha[BuUIlIaBa OastaHcoBarta CTOVMHOCT, KOATO Ou Owia orpenesieHa, Cjieq IIprciiagaHe
Ha aMOpTm3aliy, ako 3ary6a oT 06e31_[eH1<a He e Owia IIpri3HaBaHa.

(v1) HeTexyIiy akTHMBYM Ibp>KaHM 3a Ipoga>k0a

Hereky1m akTvBy, Wiy Ipynu 3a M3BaKaHe OT ynorpeba, ChbCTaBeHWM OT aKTMBUTE U IIaCUBUTE, UMSITO
CTOMHOCT ce O4YaKBa /ia ObJle Bb3CTaHOBEHa OCHOBHO 4pe3 IIpofaxOa, a He Upe3 IIpoIbiDKaBallla yIrorpeda,
ca KTacuduIpaHy KaTo AbPXKaHM 3a Iponaxkoa. Hermocpencreeno npeny xiacuduimpaHe KaTo IbpXXKaHMU
3a mpopaxOa, akTMBUTe WIM KOMIIOHEHTUTe Ha TIpylla 3a W3BaXOaHe OT yIoTpeba, ce oOlleHdBaT B
CBOTBETCTBME CBC CUYETOBOOAHMUTE IIOMUTMKM Ha [lpyxectsoto. Cilem ToBa aKTMBUTE, WIM TIpylara 3a
M3BK/IaHe OT yroTpeba, ce OLIEHSBAT IO IIO-HMCKAaTa OT TAXHATa OaslaHCOBa CTOVIHOCT M CIIpaBeljIMBaTa
CTOVHOCT, HaMaJleHa C pasxoauTe 3a mnpopaxba. Bcska 3aryba oT oOeslieHka Ha rpyrma 3a M3BaXkigaHe OT
yrnorpeba ce pasmpernesnss KbM aKTMBUTE W IIaCMBUTE Ha IPOIIOPIIMOHAJIHA OCHOBA, C M3K/IIOUEHMETO, Ye
3aryba He ce pasIpenesis 3a MaTepUaJIHATE 3artacy, (PMHAHCOBYM aKTWUBM, OTCPOYEHM HaHBYHM aKTMBU U
VIHBECTUIIVOHHM VIMOTW, KOUTO IPOIBIDKABAT [la Cé OTYMUTAT B CHOTBETCTBYIE CBC CUETOBOIHWTE ITOTUTHUKN
Ha [pyecTBoTO. 3aryom oT obe3lleHKa IIpM IIbPBOHAYAIHO KiTacuduIlMpaHe KaTo IbPXKaHM 3a Ipogakoa
7 TIOC/IeIBaIM I1e4aston I 3aryOm OT IIpeorleHKa, ce IIpM3HaBaT B Iedason u 3aryon. [leuanbure He ce
IIpy3HaBaT Ha CTOMHOCT II0-TOJIIMa OT KyMyJIaTVBHATa 3aryba oT oOe3IleHKa.

(x) Joxomm Ha mmepcoHaIa

(i) IlaranoBe c depunupanu Brocku
IT1aH ¢ gedwHVpaHN BHOCKM € IUIAH 3a JOXOOM CJIef, HallyCKaHe, CIIoper KOUTO APYy>KecTBO IUIalia BHOCKM
Ha IpyTo JIMiie U HAIMa HUKaKBY IIpaBHM VIV KOHCTPYKTMBHM 3ab/DKEHVIS [1a IUIAIla JOITBTHVTETHV CyMU
citeq, ToBa. [1paBuresicTBoTo Ha bBjIrapms HOC OTTOBOPHOCTTA 3a OCUTYPSIBAaHETO Ha IIEHCHM 10 IUIaHOBE 3a
TedpvHMpaH BHOCKM. Pa3xonnTe 1o aHTaXMeHTa Ha I py>kecTBOTO J1a IIpeBeXka BHOCKM 10 IUIaHOBETE 3a
IedpVHMpPaHV BHOCKMY, Ce IIPM3HABaT B Ie4ayion 1 3aryom TeKyIIo.

(ii) IlranoBe c degpunupanu 0oxodu

Ilnan ¢ medwHMpaHN AOXOOM € IUIAH 3a HOXOAM Cjlef, HallyCKaHe, pas3jiideH OT IUIaH C dedWHMpaHU
BHOCKI. HeTHOTO 3ambiokeHne Ha [IpyXecTBOTO 3a IIaHOBe C JAedVHMPaHN JOXOMM Ce M3YMCIsABa KaTo ce
IIPOTHO3Mpa CyMara Ha OBIeInTe TOXOAM, KOUTO CIIYXKUTEINUTe ca IPpUIo0WIM B 3aMsSIHa Ha CBOUTE yCIyTH
B TeKyIIMs ¥ HPeIxXodHN IepUoaN; U TO3M JOXOJ, ce IUCKOHTHPA, 3a Jla ce oIIpeesi HeropaTa HacCTOSINA
CTOVIHOCT.

HpyXecTBoTo MMa 3agb/DKeHMe 3a U3IUIallaHe Ha JJOXO, IIpY HallycKaHe Ha Te3V CBOV CJIY KITesIV, KOUTO ce
IIEHCHOHMpAT B CHOTBETCTBME C M3MCKBaHMATAa Ha wi. 222, § 3 or Kopekca Ha Tpyma (KT) B bouarapm.
CrobpasHo Te3m pasnopendm Ha KT, mpu mpekparsgsaHe Ha TPYHOBMS JOTOBOP Ha CIIy>KWUTeN, IPUH0OOMIT
IIpaBo Ha IIeHCws, paboTomaTessiT My WM3IUIamia obeslleTeHVe B pa3Mep Ha ABe MecedH!U OpyTHM paboTHM
3amwrati. B oaydant, e paGOTHMKBT WIM CIyXXWUTEIAT MMa HaTpyllaH cTaX oT 10 u moBede TommHM KBM
JlaTaTa Ha IIeHCHMOHMpaHe, 0De3IeTeHIeTo e B pasMep Ha IIecT MecedHM OpyTHM paboTHM 3arviati. Kem
TaTata Ha OajslaHca pPBKOBOICTBOTO € HAaIpaBWIO OlleHKa Ha Te3M 3alb/DKeHMs U ce CMsATa, e HsMa
OCHOBaHMe 3a Haulc/IABaHe Ha TaK/Ba CyMI.

(iii) oxodu npu npexpamsaBane
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Hoxony mpu IIpeKpaTsBaHe ce IIpM3HaBaT KaTo pasxof, KoraTo JpyXecTBOTO ce e aHTaXupaslo sicHo, Oe3
peajiHa BB3MOXHOCT 3a OTKas, ¢ odwummajieH ofapoleH IUIaH, ¢ KOUTO WIM Aa IIpeKpaTu paboTHM
OTHOIIEHMs IIpey HOpMajHaTa jJaTa Ha IIeHCMOHWpaHe, WIM fAa IIpeocTaBy obesIeTeHns IIpu
HpeKpaTsiBaHe, B pe3yJITaT Ha IIpejIo)KeHe, HallpaBeHO 3a HachbpuyaBaHe Ha IOOPOBOJIHOTO HalTyCKaHe.
Hoxomy mpu IpeKpaTsBaHe 3a IOOPOBOJIHO HaIlycKaHe ca IPM3HATM KaTO pa3xof, ako [IpyXecTBoTo e
OTIIPaBWIO OPUIIVATIHO IIpejIoXKeH e 3a JOOPOBOJIHO IIpeKpaTsBaHe, 1 € BepOsiTHO, Ue odpepTaTa Iie Obe
npueTa, a OposiT Ha IpMeITe MOXe fla ce OlleHM HameXTHO. AKo o0esIlleTeHNs ce TbDKAT 3a Ioede oT 12
Mecella cJIeft Kpasi Ha OTYeTHMs IIepuoI, Te ce AMCKOHTYPAT JI0 TsXHAaTa HaCTOSIIa CTOVHOCT.

(iv) Kpamixocpounu 00xo0u Ha Haemu Auya

3amb/DKeHMs 32 KPaTKOCPOUHWTE IOXOAYM Ha HaeTV JIMIA ce OlleHsBaT Ha HeOUCKOHTMpaHa Oasa u ca
OTYeTeHN KaTO Pasxof, KOraTo CBBP3aHMTe C TSIX YCIYIM Ce MpemocTaBsaT. IlacuB ce mmpu3HaBa 3a Ccymara,
KOSITO Cce OvakBa f1a Obe M3IUIaTeHa 110 KpaTkocpoueH OOHyC B Iapw wWiIM IUIAHOBE 3a paslpeneieHne Ha
mevyatbara, ako [IpyXeCcTBOTO MMa IIPaBHO WIM KOHCTPYKTMBHO 3ab/DKEHNMeE [1a 3aIUIaTi Tasy CyMa KaTo
pesyjiTar OT MUHaJIM YCIIYI'V, IIpeOdoCTaBeHV OT CIIy>KUTEeJI, M 3aJbJDKEHNMETO MOXe Ia ce€ OLIE€HV Hale>XHO.
I pyXecTBOTO IIpM3HAaBa KaTO 3aIb/DKeHMe HeOMCKOHTMpAHATa CyMa Ha OLleHeHWUTe PasXOdy IO IUIaTeH
TOIMIIIEH OTIIYCK, OYaKBaHM Aa ObIaT 3alUlaTeHW Ha CIIy>KMTeInTe B 3aMsHa Ha TpyZa MM 3a M3MMUHAIINS
OTYeTeH IIePUOL.

(1) IIpoBm3un
ITpoBm3us ce IpM3HaBa B CIyYanTe, KOrato Jpy>KecTBOTO B pe3yiITaT OT MUHAIVM CbOMTVST MIMa IPaBHO VI
KOHCTPYKTVMBHO 3aJb/DKEHIE, KOeTO € HameXTHO WM3MEPVMO, " € BEpOSTHO IIoracsiBaHeTO My Ha ce
OCBIIIECTBY 3a CMETKa Ha W3XOMI ITOTOK OT MKOHOMIYECKM MO3u. IIpoBmsmmre ce OIpemertsiT upes
IMCKOHTMpaHe Ha O9aKBaHM OBIEIM TapUYHY TIOTOIIN C JIMXBEH MIPOLIEHT IIPEeIV TaHbIV, KOWTO OTpa3sBa
TeKylllaTa Ia3apHa CTOVIHOCT Ha IIapWUTe BbB BPEeMEeTO U PUCKOBeTe, CHeLMUYHM 3a 3aIBb/DKEHUETO.
OsmxBsIBaHETO Ha IMCKOHTMpPaHaTa CTOMHOCT Ce ITpu3HaBa KaTo (PMHAHCOB Pa3xofl.

(i) Tapanyuu
IIpoBusumMTe 3a TapaHIMN Cce IIPM3HABAT, KOTaTO CBbP3aHUTE C TSIX IIPOMYKTHU WIM YCIYIM ca IpodaeHut.
[TpoBusumTe ce Hasupar Ha UCTOPUUECKN JaHHU 3a TapaHIWMNTEe ¥ Ha MpeTerysiHe Ha BCUYKM BB3MOXHU
CJIy4au ¢ BEpOSITHOCTUTE Te J1a ce CITyvarT.

(ii) Ipecmpyxmypupane
ITpoBmsmsTa 3a Pa3xoIy IO IIPeCTPYKTypUpaHe ce IIpu3HaBa, Korato [Ipy’ecTBoTo 1Ma ofj00peH rmogpodeH
dopmasieH IUIaH 3a HPeCTPYKTypUpaHe M IPeCcTPYKTYPUpPAHETO € 3all0YHasIo, VIV € ODSBEeHO IyOImdHo.
bbIery orepaTvBHI pa3xoniu He ce IIPOBU3NMpaT.

(iii) IIpoBusuu 3a Bs3cmanoBabane Ha mepena
CemiacHO myOnmKyBaHaTa HMOMWTIWKa Ha [IpyXecTBOTO 3a OKOJIHaTa Cpefda ¥ CHOTBETHWUTE 3aKOHOBU
VM3UCKBAaHMS, IIPOBM3NM 3a BB3CTAHOBSBAHETO Ha TepeHa II0 OTHOIIeHMe Ha 3aMbpCeHaTa 3eMs, U
CBBP3aHNTE C TOBa Pa3xXoIM ce IMPM3HaBaT, KOraTo 3aMbPCSIBAHETO € Bh3HMKHAIO.

(iv) Obpemenabauju dozobopu
ITpoBmsms 3a oOpeMeHsBAIM IOTOBOPW Ce IIPM3HABA, KOTaTO OYaKBaHWUTe IIOJI3M 3a [IpyXecTBOTO OT
JIOTOBOpa ca IO-HWUCKM OT Hem3DeXHWTe Pasxomy 3a M3IIBIHEeHVe Ha 3alb/DKeHMsSTa 10 forosopa. Tasm
IIPOBM3MSL Ce OLleHsBa II0 HACTOSIIIaTa CTOVIHOCT Ha I0-HVUCKOTO OT OYaKBaHWUTe PasXOdM 3a IpeKpaTsBaHe
Ha IOroBOopa M OYaKBaHWTe HETHM Pa3xoOM 3a IIpOIb/DKaBaHe Ha Horosopa. Ilpemm ycraHoBsgBaHe Ha
IIpoBM3MsTa, JIpyskecTBOTO IIpU3HaBa 3aryba ot obesIieHKa Ha aKTVBW, CBbP3aHN C TO3U JIOTOBOP.

(m) IIpuxomm

(i) IIpuxoou om npodarxda Ha cmoxu
ITpuxonwre ce HpU3HaBaT, KOraTO KOHTPOJIIBT BBpPXy OOelllaHWUTe B [IOrOBOpa C KIMEHTa CTOKU W/ WIN
YOIyIV Cce IIpexBbpiM Ha KiveHTa. KOHTpOIIBT ce IIpeXBbpIIs Ha KIVMEHTa IIPU YAOBJIETBOpsiBaHe Ha
3agB/DKEHVIATA 3a V3IIbIHEeHVIe 110 IOTOBOpa Ype3 IIpeXBbpIIsHe Ha obellaHWUTe CTOKM W/ VIV IIpeIOCTaBsIHe
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Izdelin

Ha O6EHlaHVITe ycaiyru. Besiko 06eHlaHVI€ 3a IIpexXBbpJIsIHE Ha CTOKN VI/VU’IT/I ycCi1yri, KOUTO Cca pa3rpaH4YVMU,
Ce OTUMTa KaTO €aHO 3aIbJDKeHNeE 3a M3ITbJTHEHNE.

(ii) IIpuxodu om ycayeu
[Tpuxopure OT IIpefOCTaBEeHN YCIIyTH Ce IIPU3HABAT IIPOIOPIIMOHAIIHO Ha CTElleHTa Ha 3aBbpIIEHOCT Ha
cresikaTa KbM oTdeTHarta faTa. CTelleHTa Ha 3aBbPIIEHOCT OOMKHOBEHO Ce OIIpeziesisi IIOCPEeICTBOM aHasIn3
Ha M3BbpIIIeHaTa pabora.

(iii) IIpuxodu om naemu
Ilpuxonure OT HaeMu ce IPWM3HABAT B IeYaJIOM M 3aryOu IIO JIMHeeH MeTOX 3a IepuoIa Ha HaeMa.
ITorryueHn HOITBIHWUTENIHN IUIAMIAHMS Ce IIPW3HABAT KAaTO HemeMMa 4acT OT OOIIys IPWUXOf, OT HaeM 3a
Ieprofa Ha HaeMa. [Tpuxomy OT HaeM OT HajieHM 3a IpeHaeMaHe OT JIpy’kecTBOTO VIMOTM Ce IIpM3HAaBaT
KaTo IPYIY IIPUIXOOM.

() dMHAHCOBY IPUXOAM M Pa3X0ON

DrHaHCOBUTE IIPUXOAY BKIIOYBAT IIPVXOAV OT JIMXBYU II0 MHBECTVPAHN CPECTBa, IIPUIXOIM OT IMBWUIEHTH,
mmeyasiba OT mpojakba Ha HaJIWMYHM 3a MIpodakOa (pUMHAHCOBM aKTWBW, IIPOMEHM B CIIpaBeIiBaTa
CTOVMHOCT Ha (PMHAHCOBU aKTWMBM, OTYMTAHN 110 CIIPaBeJIVBa CTOVHOCT, B edaiba wiu 3ary0a, reuasiba ot
orepanyy B YyXXIeCTpaHHa BajlyTa U I1€4ayION OT XeIDKMHIOBYM MHCTPYMEHTH, IIPU3HATU KaTo I1e4ayion u
3aryon. [Ipmxon oOT 7aMxBM ce IpM3HaBa B MOMEHTa Ha HadMCISABAHETO My II0 MeTofa Ha edeKTMBHATa
mmxsa. [Tpyxon oT nMBUIEHTM ce IpM3HAaBa Ha JlaTaTa, Ha KOSITO € yCTaHOBEHO IIpaBOTO Ha [l py»XecTBOTO 11a
IIOJIy YW IUIAIIAHETO, KOATO B CIyuas Ha KOTMPaHM/ ThPryeMu [IeHHM KHUTY € J1aTaTta, cJiell KOSTO aKL[UNUTe
cTaBar 0e3 IIpaBo Ha IOJIyyaBaHe Ha ITOCIIETHVS IVBVJIEHT.

@uHaHCOBUTE pa3xOAy BKJIIOUBAT pa3xXOAM 3a JIMXBU IIO 3aeMM, pa3xOAu B pesysITaT Ha yBeJIdeHMe Ha
3aJIbJDKEeHNEeTO, CJIEfICTBYIEe Ha HpuOIvDKaBaHe ¢ eIVH IeproJI Ha JaTaTa, OlpeeleHa 3a peavsupaHe 3a
OpOBM3UM, AOWBUIAEHTM II0 IIpedpepeHIMa/IHM aKUuM KlacuduimpaHu KaTo IIacuBM, IIPOMEHU B
CIIpaBeIMBaTa CTOVHOCT Ha (PMHAHCOBY aKTUBI OTYMTAHM II0 CIIpaBeyIviBa CTOMHOCT, B IIe9ajIon v 3aryoun,
o0e3IleHKa Ha PVHAHCOBY aKTVBY ¥ 3aTyOV OT XeKMHTOBY MHCTPYMEHTHM, KOUTO Ce IIpMU3HaBaT B Iedaion
u 3aryom. Pa3zxonm 1o 3aeMi, KOUTO He MOraT [Ia ce OTHecaT IIPsIKO KbM IIPUA0OMBaHETO, CTPOUTEIICTBOTO
WIV IPOM3BOICTBOTO Ha OTTOBapsdlll Ha YCJIOBMSATa aKTWB, ce IIpM3HaBAaT B IledasOu m 3arybm, KaTo ce
M3II0JI3Ba MeTOo/Ia Ha epeKTMBHIS JIVIXBEH IIPOIIeHT.

[Teuanbu 1 3aryOou OT BaJTyTHU KypCOBUM PasjIMK/ Cce OTYMUTAT Ha HeTHa Oasa.

(o) JaHbBK BBpXYy meuasnOaTa

HaHBKBT BBpXy IledasiOaTa 3a TOAMHATa IIpefICTaBlIsgBa TEKYIM ¥ OTCPOYeHM OaHbIN. [JaHBKBT BBPXY
mevyasibaTa ce IpW3HaBa B IedajiOM M 3aryOm, c M3KIIOUeHMe Ha TO3W, OTHACSII ce 3a CTaTuM, KOWUTO ca
IIpWU3HATHU OVPEKTHO B COOCTBEHNMS KallnTasl, WIV B IPYT BceoOXBaTeH JOXO,

TekyImaT gaHbBK € 04aKBaHOTO TaHBYHO IUIalllaHe BHPXy obJiaraeMara IedasiOa 3a rofyHaTa, Ipyularaikmn
JaHbYHMTe CTaBKM B CWla KbM [JaTaTa Ha M3TOTBsIHe Ha OT4YeTa Y BCMYKM KOPeKLUN 3a IBb/DKUMI JaHBLIN 3a
npeaxomau roavHM. OTCpodeHUTe OaHBIM Ce M3UMCIABAT Ype3 OaylaHCOBVS METOH, BbPXY BpeMeHHUTe
pas3ivKM MeXIly cyMaTa Ha aKTMBUTe U IacUBITe, M3II0JI3BaHa 3a lleJInTe Ha M3rOTBAHEeTO Ha (pUHAHCOBMS
OT4YeT, I CyMaTa M3IM0JI3BaHa 3a JaHbYHM LIeJIN.

OrcpoueH maHBK He ce IIPM3HABA 3a BPeMeHHM pa3IMKM OT IIbPBOHAYAIHO ITpM3HABaHe Ha aKTWUBWU U
IIacvBY IIPY cAeJIKa, He 3acsrallia I1eqgasIon v 3ary0r HIUTO 3a CIeTOBOAHY, HITO 3a JaHbIHU IIeJI.

Cymara Ha OTCpodYeHWTe HaHBIM ce Da3Mpa Ha OYaKBaHETO Te Ja Ce peaJm3upar WWIM IpuCIagHaT,
M3IIONI3BAVIKY IIPWIOXKIMMNUTE KbM [JaTaTa Ha OayraHca maHbpuHM cTaBKu. OTCpodeHUTe HAHBUHV aKTUBU U
IIacvBY ce HeTMpaT, aKo MMa IIpaBHO OCHOBaHMeE 3a HeTVpaHe Ha TeKyIIV JaHBbYHV aKTMBU ¥ ITaCVBW WIN
Te3U JaHbUYHV aKTVBY VI IIACVBM IIIe Ce peaTn3ypaT eTHOBPEeMeHHO.

AKTVB TI0 OTCpOUYEHM AaHBIM Ce Ha4uMC/IsABa CaMo 0 pasMepa, 1O KOWTO € BB3MOXHO Obzela obiaraema
meuasiOa fga ObIe HaIMIHA PV yCJIOBMe, Ye Hem3IIoI3BaHnTe JaHbIHM 3aryOm 1 KpeOuTy Morat fda Obaar
m3nomBany. OTcpoueHNTe HAaHBUYHM aKTMBUL Ce IIperIeXXIaT KbM BCSKa OTUeTHa JaTa M ce HaMaIsBaT
IIOKOJIKOTO He € BepOsITHO IT0Beue ObIlella M3roa f1a 0bae peainsnpaHa.
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() HoBw ctaHmapTv m pa3sicHeHMsI, KOUTO He ca MPMI0OKEHM [I0-PaHO
Hskon HOBM cTaHmapTV, IIPOMEHN B CTAaHAAPTM M pa3sCHEHVS BCe OIlle He ca BJIe3NIN B CMJla 3a TOfMHAaTa
sapppmBaria Ha 31 mekemspm 2021 r., m He ca OwmM IPWIOXKEHM IIO-paHO IIPM M3TOTBSHETO Ha TO3U
(pUHAHCOB OTUYeT.

KbM paTaTa Ha M3rOoTBSIHETO Ha TO3U q)MHaHCOB OTYET, PBPKOBOACTBOTO CMsiTa, 4e IIprlaraHeTO Ha Te3Uu
peBusVipaHM CTaHAApPTV, HOBY pa3siCHEHMA U IIPOMEHN B CTaHOApPTV B 6"5;1e1_ue, ajIe KaTo ca O)Z[O6peHT/I 3a
IIpviaraHe oOT EBpOHeVICKaTa KOMUCHA B EBpOHeVICKT/Iﬂ C’BIO?:, He Ceé OYaKBa [ia 3acCerHe 3Ha4dlTeJIHO
Cl)VIHaHCOBV[SI OT4YeT.

4. OmnpenensiHe Ha cIipaBeJIMBUTE CTOMHOCTH

HpyXecTBoTo He oTumMTa (PUHAHCOBM WMHCTPYMEHTM KaTO AepuBaTMBU M (PUHAHCOBU aKTMBW, KaKTO U
HedMHAHCOBY aKTVBV KaTO MHBECTUIIMOHHM MMOTW ¥ MMOTM, MaIllMHV U CHOPBXEHWs IO CIIpaBejInBa
CTOVIHOCT KbM OT4eTHaTa AaTa. CIpaBeIBaTa CTOVIHOCT e IleHaTa, KosiTo Ou Orla mosrydeHa oT Impopmaxba
Ha aKTVB WIN IUIaTeHa 3a IIpexBbpJIsiHe Ha IacuB B oOMdYariHa cfejika MeXay MHasapHU YJaCTHUIIM KbM
matata Ha oreHkara. OleHsBaHeTO IIO CIIpaBe/UIVBa CTOMHOCT ce Oasupa Ha IIpeIIOJIOKeHMeTo, ue
cresikaTa 3a Ipojakba Ha aKTMB WM IIpexBbpiisHe Ha IlacMB Ce OCBHINeCcTBSBa: Ha OCHOBHMS IIasap 3a
CBPOTBETHMSI aKTWMB WIVM I1acWB, WINM, HIPU OTChCTBME Ha OCHOBEH Ila3ap, Ha HaM-M3TOAHMSA I1asap 3a
ChOTBeTHMSI akTuB Wi macyB. OCHOBHMST WM HaW-W3TOAHMAT Ilasap TpsOBa Jla Obje JOCThIIEH 3a
HpyxectBoro. CripaBe/yiMBaTa CTOVMHOCT Ha aKTVB VIV IIaCVB Ce OLeHsBa, KaTo ce IIPaBAT IIPeIIOIOKeH I,
KOWUTO IIa3apHW yYacTHMIW Ovixa HallpaBWIV LW OIlpeleIsHe Ha IIeHaTa Ha aKTWBa WIN IIacuBa, KaTo ce
IIpyieMa, e Te JIeVICTBAT B CBOSI Hal-100bp MKOHOMMUYECK! MHTEPEC.

OnensiBaHeTo Ha CIpaBefyiBaTa CTOMHOCT Ha HedMHAHCOB aKTMB B3eMa IIpefBus CIIOCOOHOCTTa Ha
masapeH y4YacTHMK [a TeHepupa WKOHOMMYECKM W3roay OT WM3IIOJI3BaHeTO Ha aKTMBa CIOperd Hami-
edpekTMBHATa M Hal-goOpara My yrnorpeba, Wi OT IIpopaxkbara Ha akTMBa Ha ApPYT Ia3apeH yYacTHVK,
KOVITO IIle M3II0JI3Ba aKTVBa Criopey, Har-epeKTUBHATA M Havi-1o0paTa My ynorpeba.

5. YnpasieHue Ha PMHAHCOBUA PUCK

I py>kecTBOTO MMa eKCIIO3UIIVIS KbM CIIETHIUTE PVUCKOBE OT yroTpebaTta Ha (pMHAHCOBY MHCTPYMEHT:
® KpenuTeH PUCK;

® JIMKBUEH PUCK;

® I1asapeH pUCK.

® omepaTMBEH PUCK

OcHOBHM I0JIOKEHWM:A 3a yIIpaBJIeHNe Ha pucKa

CbBeThT Ha AMPEKTOPUTe HOCK OTTOBOPHOCTTA 3a YCTaHOBsIBaHe U yIIpaBjleHue Ha PUCKOBeTe, C KOUTO ce
cbrpeckBa dpyskecTBOTO.

ITomuTnkaTa Ha [IpyXecTBOTO 3a yIIpaBjleHMe Ha pPHCKa e HalpaBeHa TaKa, 4e fa WaeHTUduUIMpa u
aHaJIM3Mpa PUCKOBeTe, C KOUTO ce cOTbcKBa [lpyKecTBOTO, fla yCTaHOBsIBa JIMMWUTY 3a II0eMaHe Ha PVCKOBe U
KOHTpPOJIV, [1a HaOJIrofiaBa PUICKOBEeTe V1 ChOTBETCTBMETO C YCTaHOBEHNMTe JIMMUT. Te311 IIOIUTUKY TIofIeXaT
Ha IepuoaM4YHa MpOBepKa C Iejl OTpasdBaHe Ha HacCTBhIWIM W3MeHeHMs B IasapHUTEe yCJIOBMS U B
TenHOCTTa Ha pykecTBoTO. [IpyXecTBOTO, Upe3 cBOWTe CTaHOAPTHU 3a OOydeHwMe M yIIpaBJIeHWe, IIefV fa
pasBue KOHCTPYKTVMBHa KOHTpPOJIHA cpefla, B KOATO BCWUKM CIIYXXUTeIM pas0oupaT cBOsTa PO W
3 bIDKeH V.

Kpenuren puck

Kpenurauar puck 3a [py’kecTBOTO ce CbCTOM OT PUCK OT pMHAHCOBa 3ary0a, ako KJIVEeHT VIV CTpaHa II0
JdvHAHCOB MHCTPYMEHT He ycIlee Ia W3IIBJIHM CBOWTE [OTOBOPHM 3agb/DKeHMs. KpemowTHMAT puick
OpoM3THYa OCHOBHO OT B3€MaHM OT KJIVIEHT.

Bsemanua om kauenmu

Excrmosumnmsra KbM KpeauTeH PUCK € B pe3yJITaT Ha VIHAVMBUYAJIHUTE XapaKTePUCTUKM Ha OTHEJIHUTE
kmeHTu. ChBeTHT Ha AVPEKTOPUTE € CbCTaBWI KpeONTHa ITOJINTVIKA, ITPU KOsATO €€ aHa/IM3Vpa BCEKNM HOB
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KIIVIEHT ITIOOTOEJTHO 3a er)Z[VITOCHOCOGHOCTTa IIpea CrTaHgapTHUTE 3a HPY)KECTBOTO YCJIOBVIA 3a INIalllaHe 11
AOCTaBKa a ce ITpeJIoXart. Hpernemﬂ" Ha HPY)KGCTBOTO BKJIIOUYBa BBHIIIHV OLI€HKV, KOraTo € Bb3MO>XHO, a B
HIKOM cCiiydan OaHKOBU pedaepeHLWM. KHVIeHTVI, KOMTO He OTroBap:AT Ha W3VICKBaHMA IIOKasaTesl 3a
KPEHVITOCHOCOGHOCT Ha pr>KECTBOTO, MoraT ga M3BbpIiBaT CHOEJIKN C HPY)KGCTBOTO caMoO C IIpedrvianiaHe.

Crokure ce IIpoAdaBaT IIpV Kiay3u 3a 3alla3BaHe Ha CO6CTB€HOCTTa, TaKa 4Ye B cnyqar?I Ha HeIUIlalllaHe
HPY)KECTBOTO MOJKe /1a MMMa 3allliTeH VCK.

[ pyXecTBOTO M3WCKBa OOe3lledeHne (HapwWdHa TapaHIMg) OT KIWEHTWUTe CU II0 HaeMu. [Ipy>KecTBOTO
Ch37laBa IIPOBM3MM 3a O0e3IeHKa, KOWUTO IpeJICTaB/IsBaT OlleHKaTa 3a Bb3HMKHaIM 3ary0 1o OTHOIIeHVe Ha
TBPTOBCKUTe W APYyryv B3eMaHws ¥ wmHBecTuiuy. OCHOBHMTe KOMIIOHEHTVM Ha Tasu oOesIjeHKa ca
cnenydUdeH KOMIIOHEHT 3a 3ary0a, KO4TO ce OTHAcs 3a MHAMBUAYaIHO 3HAYMMM eKCIIO3UILINM, KaKTO M
KOJIGKTMBEH KOMIIOHEHT 3a 3ary0a, yCTaHOBEH 3a IpyIM OT CXOIHM aKTMBM, IO OTHOIIeHWe Ha 3ary0u,
KOUTO ca BB3HMKHAIM, HO BCe olle He ca maeHTHdMIMpaHu. KoleKTMBHMSAT KOMIIOHEHT 3a 3aryba ce
oIperiesisi Bb3 OCHOBa Ha MCTOPWYECKN JaHHY 3a IUIallaHe 3a II0g00H (PMHAHCOBY aKTUBIL.

T'apanyuu
[TormrmkaTa Ha [Ipy’XecTBOTO e ma IpemocTassl (PVHAHCOBM TapaHIMI caMO Ha CBbp3aHM ymia. Kem 31
nexkemspu 2021 r. HaMa m3nagenu rapasimm (2020: HaMa).

JIukBuaeH puck

JIMKBUOHMAT PUCK € PUCKBT, de [pyXecTBOTO IIle MMa TPYOHOCTV HpPY M3IBJIHEHMe Ha 3aIbIDKeHMSTa,
CBBP3aHM ¢ (PMHAHCOBUTE aCKBYI, KOUTO Ce YpeXXHaT B ITapy WIN Ype3 APyT PUHAHCOB aKTuB. [ToaxogsT Ha
Hpy*XecTBOTO 3a yIIpaBjIeHMe Ha JIMKBUIHOCTTA € [a Ce OCUTYPU, JOKOJIKOTO € BB3MOXXHO, Ue BUHArM IIle
MMa JOCTaThYHO JIMKBUIHOCT, 3a Aa WM3IIBJIHM 3aIBJDKEHMSTa CM, KaKTO IpU HOPMaHM, TaKa WM IIpU
CTpecoBU yCIIOBYS, KaKTO M 0e3 fja ce IIOHece HEIIPMEMIIVBYL 3aryOV WIN [1a ce HaBpeOu Ha pelyTalysaTa Ha
Hpy>XecTBOTO.

HpykecTBOoTO Ipwlara M34mciaeHWe Ha ceOecTOMHOCTTa Ha Oa3aTa Ha [IEVIHOCTVI 3a CBOWUTE IIPOAYKTU U
YCIIYTM, KOETO MHOAIoMara 3a cjefjeHeTO Ha IapUYHUTe IOTOLM M 3a ONTUMM3MpaHe Ha Bb3BPbIIaeMOCTTa
Ha mHBecTHUIMNTe. OBMKHOBEHO py’kecTBOTO rapaHTHpa, Ye paslosara ¢ JOCTaThYHO MapW4HM CpefIcTBa
pu IIOUCKBaHe, 3a [la IIOCpelllHe OYaKBaHWUTe OlepaTVMBHW pas3xonu 3a Ilepuof, oT 60 gHM, BKIIFOYMUTEIHO
obcryxBaHeTO Ha (PMHAHCOBUTE 3aOBb/DKEHNS, C W3KIIIOYeHMe Ha IIOTEeHIMATHOTO BB3IEeVICTBIE Ha
eKCTpeMHM 00CTOSITeJICTBa, KOUTO He MoraT Aa ObaaT mpeaBuaeH, KaTo IPVPOIHM OeICTBIIA.

ITazapen puck

ITasapeH puck e pUCKBT IIpU NIpOMsIHA Ha INasapHUTe IIeHU, KaTo Kypc Ha dyXXaecTpaHHA BalyTa, JIUXBeHNU
MOPOLIeHTN WIM IleHV Ha KanuTaJoBM WHCTPYMEHTM, AOXOMBT Ha JlpyXXecTBOTO WIM CTOMHOCTTa Ha
HeropuTe WHBECTMIIMM Ha ObImaT 3acerHaTw. llenTa Ha ymopapileHMeTo Ha IlasapHWS PUCK e Ha ce
KOHTpOJIMpa eKCIOo3MUysATa KbM Ila3apeH pPUCK B I[IpMeMIMBM TIpaHWMIM, KaTo ce OITUMM3Mpa
BB3BPBIIIa€MOCTTA.

OmnepaTuBeH pucKk

OrnepaTBeH PUCK € PUCKBT OT IIPeKN TWIN KOCBEHM 3aryou, Mpom3THUYaIM OT ITMPOK KPBI' OT IPWUYMHI,
CBBP3aHU C MOpoIecuTe, IlepcOoHasla, TeXHOJIOTUUTe UM MHEPpacTpyKTypaTa Ha [IpyXecTBOTO, KaKTO M OT
BBHIIHM (PaKTOPYM, pPasIMUHM OT KpeOwuTHU, IasapHU ¥ JIMKBUIHM PUCKOBe, KaTo HaIpuMep Te3N,
IIPOM3TUYAIIM OT IIpaBHWM W PeryJaTOPHM W3MUCKBaHV ¥ OOIIONpPMeTV CTaHAApTV Ha KOPIIOpPaTMBHO
nosefeHye. OniepaTUBHY PUCKOBe BE3HMKBAT OT BCUUKM OIlepanuy Ha [Jpy>kecTBOTO.

Llenrta Ha [IpyXecTBOTO e Aa ce yIpaBisgBa OIepaTMBHMSA PWUCK, Taka 4Ye Ja ce OasaHCHpa MeXIy
n3bdarBaHeTo Ha (PUMHAHCOBM 3ary0om M yBpeXkgaHe Ha pemyTaluara Ha pykecTBOTO, ¥ IIsJIOCTHATa
eeKTMBHOCT Ha pa3xoiyTe 1 Jla ce M30srBaT IpoIiefypuTe 3a KOHTPOJI, KOUTO OrpaHMYaBaT MHUIAaTHBaTa
U TBOPYECTBOTO.
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HpVIXOHVITe oT HpO,[[a)K6VI IIpe3 OT4€THaTa Iro/iViHa ce Cl)OpMVIpaT OT OT HaeMMU 3a ITpeJoCTaBeHm1Te CBO6OHHVI
IDIOMVT VI CBbp3aHNUTEe C TAX YyCOIyTV, OT IIpOJdaJ€HNTe HETEKYIIV aKTVBNM - 3€MiA ¥ HEHOBU CIrpan

(nIkeHepHa MHMPACTPYKTypa).

6 xuas0u seBa 2021
ITpuxomy oT HaeMu ¥ KOHCyMaTUBU 428
ITpuxonu ot mponaxxov Ha HEeTEKYIIV aKTUBU 994
OrdeTHa CTOVHOCT Ha IIpogaxomuTe Ha [JIMA (334)
Hpyrn 1

0Gus0: 1089

2020
388
334
(55)

44
711

Kbm Apyru IIpmMxXoAn IIpe3 TeKyllaTa rofayHa ca OTHECEHU IIPVXOON OT Cl)T/IHaHCV[paHe, IIpeacTaBIsiBalli
IIPaBUTEJICTBEHNTE KOMIIEHCALIVINM 3a €JI. EHEPIM 3a OKTOMBPU "I HOEMBPY, IIpeJOCTaBeHM Ha JPYy>XXeCTBOTO
Upe3 HaMaIsIBaHe Ha 3aJdb/DKeHVISATa KbM HOCTaBUYMK. (B IIpEeaxXOodHVIsI IIEPUOoN, APYIUTe IIPpUXoAanTe ca OT

ponakba Ha ckpab 1 IperocTaBeHN YCITyTIL.)

7. Pasxomy.
8 xuaaou aeba 2021
Pasxomu 3a MaTepuanm @)
Pasxonv 3a BEHIIHM YCIIyIU (461)
8 moBa uucao 3a 0dum 1
Pasxonw 3a amopTusanys (26_)
Pasxomu 3a 3aruTaTy (Bb3HATPaXKIeHIS) (47)
Pasxomv 3a ocUry poBKM 9)
[ pyrv pa3xomyt — TaHbIIN U TaKCH (45)
Hpyru pasxonu (368)

00u0: (958)

2020
()
(502)
1
(26)
(43)
®)
(25)
(1)
(608)

KeMm Apyr pasxoy, OCBEH Te3M 3a HHV[ n TBO, IIpe3 TeKyllaTa TOdVHa ca OTHeCeHWM IlIaTeHuTe

HeyCTOVIKY IT0 HeoChITlecTBeHnTe ITpofaxom Ha JIMA.

8. duHaHCOBM OPUXOON M Pasxoan

8 xuaadu reba 2021

Hpyru dpvHaHCcOBM ITpUIXOaM _

bankoBM Takcy 1 Opyrv PUHAHCOBY Pa3XOmu 1)
obryo: (1)

2020

@)
@

Hpe3 OT4YeTHaTa rofiviia He Ca peain3rpaHmn (bVIHaHCOBT/I IIpmxoamn.

9. Pa3xomy 3a maHbIM
6 xuaa0u 1eba 2021
JaHBK 3a TeKyllaTa FrofgMHa 12

2020

KM pasxomure 3a DaHBIM OTHACSIME Te3M 32 KOPIIOPATUBHMS JaHbBK.

He ce HammaraT xopexuyu 3a ripeaxonay repuonyt. He ca oTantaHm oTcpodueHM JaHbBIN.

O0sicHeHMe Ha edpeKTHBHATa JTaHbYHA CTaBKa

6 xuasaou 1eBa 2021
INeuasba mipeny obsarate 130
Kopexkiyst Ha obstaraemata meuasiba, "+" 10
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Kopexinst Ha obiiaraemara riedasiGa, "'-" (22) (102)
OGsiaraema reuasiba 117 -
JJaHbuHa cTaBKa 10% 10%
KoprmopaTnseH gaHbk 12 --
10. Hetexymmu akTuBu

Ipe3 mpenxoHMTe TOAMHY € M3BbPIlieHa peKTacuduKalivs Ha Crpan OT MMOTH, TbPXKaHM OT COOCTBEHMKaA
3a V3MOJI3BaHe B [IEVHOCTTA, B MHBECTUIMOHHNM MMOTH. IIpnumHata Ha pexrIacuduKamysTa e TparHaTa
TeHIeHIM 3a PaKTMIECKOTO OT/IaBaHe Ha IUIOIIMTe [of HaeM. Kpurepnst, KOmTo ApyXeCTBOTO M3II0I3Ba
3a 7Ia pasTpaHuy4M ,UMOmu, 0spxany om cobcmbBenuxa” ot ,unBecmuyuoHny uMomu”, e Dajau VMOTBT Ce
M3I0JI3Ba 3a MPOM3BOICTBOTO M 3 IMMHVICTPATVBHA JEVHOCT WIV Ce OT/IaBa I10Jl HaeM, Wi e IIpeTHasHaueH
3a OTHIaBaHe IO HaeM. Ipy>KecTBOTO e BB3IIPMEJIO IOJIUTMKA 32 OTYMTAHe Ha VHBECTUIVIOHHW MMOTW IIO
amopTusmpyemMa CTortHOCT. OIleHKa 10 CIIpaBeyInBa CTOVIHOCT Ce IIpueMa, Ye € HelPWIOXNMa, ITOpamu
HecTaOWIHOCTTa Ha OBIrapckus Masap 3a HEIBVDKMMM MMOTU M TPYAHOCTUTE, CBBP3aHM C 0OOCHOBAHO
omperesIsiHe Ha MHBECTUIIMOHHA CTOTHOCT.

JIBVDKeHMETO Ha HeTEKYIIITE aKTVBY ca IIpefCcTaBeH B TalymiaTa I1o-JoIIy:

Omuemna cmonxnocm AMmo pmusayun Basan-
nepuoda @% @g’; nepuoda W npes nepuoda @ nepuoda m

I. | VIMoTH, MaIIMHM, CHOPBXXeHMsI ¥ 000pyaBaHe

3emu (Tepenmn) 66 66 66

Maruvnu v oGopyiaHe 323 28 295 85 28 57 238

CHOpBKeHNsT 411 25 22 414 155 18 22 151 263

TpaHCIIOPTHY CpeficTBa 28 28 28 28 -

CTomaHCKY MHBEHTap 32 32 32 32 -

Hpyrn 2 2 2 2 -

OG6ma cyma I: 862 25 50 837 302 18 50 270 567
[ | VIEBecTMIMOHHM MMOTH

Crpagu 698 261 392 567 261 8 57 212 355

O6m1a cyma II: 698 261 392 566 261 8 57 212 355
III. | HemaTepua/IHM aKTUBU

pyru 149 149 - - - - 149

O6m1a cyma II: 149 - - 149 - = = - 149

Benuko: 1709 286 442 1553 563 26 107 482 1071

Kwm 31 mexemspwm 2021 1. BCMYKY aKTMBYM Ha JIPY>KeCTBOTO ca CBOOOIHY OT T€XKeCTH.

11. Texymiy akTuBM

Tekymmre akTvBM B OajlaHca Ha [ApPYXXeCTBOTO IIpeACTaB/IsiBAT MaTepUaIHWUTe 3allacyl, B3eMaHWUs OT
KJIVIeHTV, B3eMaHVIA 3a IIpedoCTaBeHyI TapaHIIVV, JaHBIV 3a Bb3CTaHOBSIBaHe V1 APYTL.

MaTepI/IaJIHI/I 3armacm

8 xuaaou aeba 2021 2020
Ckpab (mpeolieHeHV CTOKM) 10 10
obuo: 10 10
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TBproBcku 1 APy B3eMaHMs

8 xuaaou aeba 2021 2020
Bsemanus oT KiveHTA 11 27
ITnaTeHu aBaHCHU 235 452
HaHbIM 3a BB3CTaHOBSIBAHE 1 7
IIpenocraBenu rapaHIN 15 15

0bujo: 262 501

ITnaTenuTe aBaHCM ca 3a W3BLPIIBAaHe HAa PEMOHTM Ha IIPOV3BOICTBEHNM Crpajy, COOCTBEHOCT Ha
I PY>XeCTBOTO.

ITapwaam cpencrBa

8 xuaaou aeBa 2021 2020
IMapuanm cpencrsa B Opoit - —
IMaprrasm cpefcTBa B 6e3CpOYHN AETIO3UTHI 14 -
om max: Buecenume eapanyuy na CJI 13 —
odtwo: 14 -

Pa3xonm 3a Obaeniv nepmoan
8 xuaa0u 1eba 2021 2020

Pasxopny na Opmery nepriogmn 220 220

KM pasxomgmre 3a ObIOenyu Hepuony OPY’KeCTBOTO OTYWTA IUIATEHNTE HEYCTOVIKM IIO HAOTOBOPM 3a
popaxba Ha HEHOBYU CTPaIiL.

12. Kanran u pesepsu

OcHoBHUAT KanuTasl Ha [Ipy>kecTBOTO e B pasMep Ha 239 XL j1B., pasmperesieH B 239 343 akiyy ¢ HOMUHaII
1 71B. Beukm akumm ca perncrpmpanm u IwlaTeHn. He ca mpensuneHn npedepeHImMy M orpaHMYEHMs 3a
BCUYKM aKIUM, T.e. Te ca OOMKHOBEHM aKUmU. [IpyXecTBOTO He e M3KYIyBaJIo COOCTBEHM aKIWM, KaKTO M
HsIMa 3alla3eHn aKIMM 3a M3aBaHe IO OIS VIIN IO JOTOBOPY 3a Ipomaxoba.

PesepBuTe Ha ApyXecTBOTO ca popMUpaHU OT peBajlopu3allMATa, U3BbpIlleHa npes 1997 r., HauucieHuTe
pesepBM OT HaMepeHaTa CTOMHOCT Ha OIBITOTpaViHUTe MaTepuaslHM aKTWBWM IIpW ITbpBOHA4YaJIHOTO
OpwIarade Ha MexXIyHapomHNUTe CYeTOBOIHN CTaHAAPTY, 3aKOHOBUTE OTYMCIIEHNS OT IedasidaTta 3a o0
pesepBu, pasupenerieauTe or OOmoOTO CBOpaHMe Ha aKIMOHepUTe (WHAHCOB pesyiITaT MU
HepasIperelieHaTa Ilegajda OT MUHAJIV TOIVHIAL

CpcTaBHMTE YacTV Ha KalluTasla Ha JIPy>KeCTBOTO ca:

OcHoBeH kanuTat: 239 xw. J1B.

Pesepsu ob61m: 335 xwt. JIB.

Pesepsu npyru: 730 xwt. J1B.

Hepasnpenenena nmegan6a: 90 xvu1. 11B.

3ary0a oT MyHaIVI TOAVHW: HIMa

O0110 cOOGCTBEH KannTal B Ha4aJIoTo Ha Itepuona: 1394 xwur. jB.

OyHaHCOBMAT pe3ysITaT OT OTYETHWMS IIepuop CJlef, JaHb4YHO oOsaraHe e mevasiba 117 531.94 xwui. jB.,
OTpaseHo B oTueTHTe KaTo 118 xvu1. j1B.

O0110 coOcTBeH KanmTall B Kpas Ha nepuopa: 1512 xut. Jis.

13. Herexymn macuen

HerexymiuTe macuBy ca HpefcTaBeHM C TapaHIMM IIO IBJITOCPOYHM AOTOBOPW 3a HaeM Ha HeIOBVDKVMU
Mot (10 XW1JIB.) ¥ BHeCEHMTe TapaHIVM 3a YIIpaBjleHMe OT HOBWS ChCTaB Ha ChBETa HA IVMPEKTOPUTE
(13 xw1. 11B). Herekyrite mmacvsu B IpenxoeH Iepuo;: 4 Xul. JIB.
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14. Texymm nmacusm

B mpenxonnauTe otyetHm nepuoam (2015 1. 1 ro-paHo) 3HaYMMa YacT Ha TeKyIuTe IMacuByu Ha ] py>kecTBOTO
Osixa 3ambDKeHMsI KbM OaHKM 10 moiydeHute KpegnTu. Kem 1.1.2016 r. same/DKeHMsATa 110 KpeOWTH ca
VBIISIIO0 TIOTaceHM CbC COOCTBEHM CPeIICTBa, IIOIyUeH! OT IIpofak0a Ha HeABVDKVIMIL IMOTA.

CrpykTypaTa Ha TeKyIIuTe ITacuBy Ha JPYy>KecTBOTO e IpefcTaBeHa II0-I0Iy.

TEeKyILlI I1acvBM

8 xuaa0u 1eba 2021 2020
3aIbIDKeHMST KbM JJOCTaBUMIIN 32 119
8 moBa vucao xem 0ocmaBuuyu-cBep3anu Auya 12 67
ABaHCH VI TapaHIVV OT KJIMEHTHU - 351
ITepconain 3 3
JaHBIV 1 OCUTYPOBKM 7 6
obujo: 42 479

K®M aBaHCUTE OT KJIIMEHTV B IIPEIXOLHV IIEPMOL], ca OTHECEHV CyMUTe HeTO, IUIaTeHV 110 IIpeiBapUTeTHI
TIOTOBOPM 3a Ipoxax0a Ha coOCTBeHV HEIBVDKVIMM VIMOTY, HEHOBYU CTpaay M 3eMs. ABaHCUTe ca ITOTaceH!U
IIpe3 oT4YeTHaTa TOAMHA CJIef], peayn3aliysi Ha coesIKaTa.

15. CoIroctaBUMM JaHHM
He ce Hasiara KopeKkis B JTaHHUTe 38 MUHAIV TOAMHIAL.

16. CBbp3aHM IMIIa

IIpe3 oTuerHaTa rommua /Jpy’XXeCTBOTO OTUYMTa CHEIKM ChC CBBP3aHM JIMIIA. TakmBa CHENIKM Ca Te3U II0
yIIpaBJIeHVe OT JIPy>KeCcTBa, BJIM3AllM B ChCTaBa Ha CbBeTa Ha Ampekropure Ha Kpenexuw mspemvsa A/l
Tosa ca bynbont Codust OO/, (mpencenaTen Ha cbBera Ha Aupekropute), AM borr EOO/ mo 31.7.2021 n
KW Mernumxment 07 OO/, cien 31.07.2021 (ynpasuren), Aanpe I'ebirep EOO/], (yrpasuren), ansokaT Tomop
Harmmeos (wieH Ha cbBeTa Ha gupekropure), MAH Tpaucnopr EOO/] (ureH Ha cbBeTa Ha OMPEKTOPUTE).
IIpn moroBapsiHETO Ha CHEJIKMTe HsAMa OTKIOHEHNS OT IIa3apHWUTe YCIOBUS 3a IIOOOeH BU, CHEJIKIL.
PasxopguTe ca OTHeceHM KBM Te3W 3a BBHINHM yoayrn. OOmiaTa cyMa 3a pasxomuTe 3a yIpablIeHMe 3a
OTYeTHM Ilepnof, e 53 XWl. JIB.

17. CeOuTHATa CJ1e JaTaTa Ha oTdyeTra

Mexny naTara Ha OayraHca M [Jarara Ha OTYeTa He ca HaCTBIIVIIM CBOWTVEL, TIOIeXally Ha JOIIbIHUTEITHO
oIoBecTsiBaHe. PBPKOBOICTBOTO He MOXKe Ja Jiajie ajJleKBaTHa IIpelleHKa OTHOCHO BJIVIIHMETO Ha 3alloyHasiaTa
BOVIHA B YKpamHa BBpXy Obielnara mevrHOCT Ha [pykectBoro. PassuTmero Ha envmeMMOJIOTMYHATa
obcraHOBKa B bBIrapns u B cBeTa CBITO He MOJIEXNM Ha IOCTOBEPHA OIleHKa, KaTO He MOTaT Ja ce HallpaBsaT
Ppa3yMHU IIpearIoIoXKeH s 3a pa3BUTIeTO Ha ] py’keCcTBOTO BBB BpB3Ka C TO3M PaKTop.

Digitally signed by Alla

Teodor e by Teodor Alla Aleksandrovna  aeksandrovna Kalyuzhnaya
: Date: 2022.03.11 14:35:51 Kalyuzhnaya Date: 2022.03.11 14:36:05
rgiev \' 00’ By
PBKOBOIMUTEIL: Georgiev Batev .oz CbcTaBUTeI: +0200
Teodop Bame8, CK Busnec napx IOe,
usn. oupexmop Auna Arexcandpoba
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