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YCTAB
HA

,TPEWUT NbK” AL,

rABAI
OBLLUM NONOXKEHUA
CTATYT
Ynen 1

(1)  ,TPEAT  NbK” AO  (no-mony
Hapu4yaHO 3a KpaTKocT ,[lpyecTBoTo”) e
aKUMOHEPHO APYMKecTBO MO CMMUCb/Aa Ha
6bArapckua Tbproscku 3akoH (T3).

(2) OpyectBoTo e nybaMyHo  oT
MOMEHTa Ha BMWCBaHe BbB BOAEHUS OT
Komucuata 3a ¢uHaHcoB Hagsop (KPH)
perucTbp Ha nybAnYHUTE [PYy)KecTBa MU
APYTY EMUTEHTM Ha LEeHHWN KHUKa no 4. 30,
an. 1, 1.3 or 3akoHa 3a KOH .

(3) OT MoMeHTa Ha npuaobusaHe Ha
ny6aMyYHO Kayectso 3a ,,[PEUT JIbK” A/l ce
npunarat BCUYKM OTHOCUMM KbM
ApyxectBoTto M3nckBaHMA Ha 3MMUK wu
CbOTBETHWUTE aKTOBE MO NPWUIaraHeTo my.

dnpma
YneH 2

(1) dupmata Ha [Jpyxectsoto e ,[PENT
NTbK” ALL.

(2) dunpmata Ha
TpaHCAUTEpUpa C  IaTUHCKM
cnegHua HauunH: ,,GREAT LUCK”.

OpyxecTtBoTo ce
6ykBM no

CEQANULLE M AGPEC HA YNPAB/IEHUE

YneH 3

(1)
Codus.

CepanuweTto Ha [AdpyXKecTBOTO € rp.

ARTICLES OF ASSOCIATION
OF

“GREAT LUCK” AD

CHAPTER |
GENERAL PROVISIONS
LEGAL STATUS
Article 1

(1) “GREAT LUCK” AD (hereinafter
referred to as the “Company”) is a joint-
stock company according to the Bulgarian
Commercial Act (CA).

(2) The Company is public as of its entry
in the register kept by the Financial
Supervision Commission (FSC) of public
companies and other issuers of securities
under Art. 30 para. 1, point 3 of the Law on
FSC.

(3) After acquiring public status, “GREAT
LUCK” AD shall comply with all the relevant
requirements under of the Public Offering
of Securities act (POSA) and the respective
regulations on its implementation.

COMPANY NAME
Article 2

(1) The name of the Company is “GREAT
LUCK” AD.

(2) The name of the Company shall be
transliterated with Latin letters as follows:
“GREAT LUCK”.

SEAT AND REGISTERED OFFICE
Article 3

(1) The seat of the Company is in the
city of Sofia.
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(2) AZpecbT Ha  ynpasneHue  Ha
OpyxecTtBoTo e 6yn. ,OparaH LaHkos” 36,
MHTEPMNPEL - CTL, CO®UA, oduc Ne 334,

3AABNKEHUE 3A NOCOYBAHE HA JAHHU
Ynen 4

[pyXKecTBoTo e ANbKHO Ja MocoyBa B
TbpProBCcKaTa CM KOpecrnoHgeHuMa W Ha
WUHTepHeT cTpaHuuata cu:  dupmarTa,
cefanuneTo M afApechT Ha ynpasaeHwue,
eAVHHUAT  UAEHTUPUKALUMOHEH KOoA MU
baHKOBaTa CMeTKa.

MPEAMET HA AEMHOCT

Ynen 5

[pyXKecTBoTo MMa cnegHus npegmeT Ha
AEeNHOCT: U3BbpLUBaHE Ha WHBECTULUU B
HEeOABUXUMU MMOTU, AANOBE U aKUUKU Ha
TbProBCKU ApYXecTsa, B3eMaHus,
ObPXKaBHU LLEHHW KHUXKA, ApYyrvM dUHAHCOBU
MHCTPYMEHTU, KaKTO W BCAKaKBa Apyra
OeNHOCT, He3abpaHeHa OT 3aKoHa, npu
YC/IOBME Ye aKo Ce M3WUCKBa paspelleHue,
NNLUEH3 UAU perucTpauma 3a M3BbpLIBaHe
Ha HAKOA [AeMHOCT, Tasn JAenHoCT ce
ocblllecTBABa c/aef nojyvyaBaHe Ha TaKOBa
pa3spelleHne Uan ANLEH3, CbOTBETHO ces,
M3BbPLUBaHE Ha TaKaBa perucrpaums.

CPOK
YneH 6
[ py»ecTBoTO ce cb3gaBa HEOrpaHUYEHO OT

CPOK WAW  OT [pyro NpeaBapuTENHO
onpeaeneHo NpeKkpaTUTENIHO yCoBUeE.

(2) The registered office of the
Company is at: 36 Dragan Tsankov Blvd.,
INTERPRED - STC SOFIA, office Ne 334,

PROVISION OF INFORMATION
Article 4

The Company shall indicate in its business
correspondence and on its website the
following information: company name, seat
and registered address, unified
identification code and bank account.

SCOPE OF BUSINESS
Article 5

The scope of activity of the Company is as
follows: carrying out investments in real
estates, shares and stocks of commercial
companies, receivables, government
securities, other financial instruments, as
well as any other activity not prohibited by
law, provided that if a permission, license or
registration is required in respect of any
activity, such activity shall be performed
after obtaining such permission, license or
registration.

TERM OF EXISTENCE
Article 6

The Company shall be established for
unlimited term and shall not be subject to
any other predetermined termination
condition.
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FABAII
KAMUTAN U AKLUUU
Kanutan
Ynen 7

(1) KanutanbT Ha [pyKecTBoTO €
50 000 (netaecet xunaau) 6bArapckm nesa.

(2) Kanutan®st e pasgeneH Ha 50000
(netpecer Xxunagu) 0bUKHOBEHU
6e3HaNMYHM NOMMEHHM aKLMK C Npaso Ha 1
(eamn) rnac B Ob6WOTO cbbpaHue Ha
aKuMoHepuTe, BCAKA eAHa C HOMMHANHa
cTonHocT oT 1 (eguH) nes.

(3) Mpu yupeansaHeTo Ha [pyKecTBoTo
KanuTanbT e 3anuncaH U BHeCeH U3uasno.

AKuMmn
YneH 8

(1) Lpy»ecTBoTo MOXe Aa M3gasa camo
6e3HaZIMYHM  aKUMK, pPerncTpupaHuM no
cmeTku B, LleHTpaneH aenosutap” AL.

(2) KHurata 3a  akuuoHepuTe Ha
ApyxectBoto ce Bogunm oT ,LeHTpaneH
aenosutap” Al no pega v HaunHa, NOCOYEH
B HEFOBWA NPaBUJIHUK.

(3) AKumute Ha  [pysKecTBOTO ca
Heaenvmu. B cayyali, 4e cbllecTByBa
PEeXXMM Ha CbCOBCTBEHOCT NO OTHOLUEHUe
Ha aKkuuu Ha [pyxecTsoTo,
CbCOBCTBEHULMTE YNPaXKHABAT NPaBOTO Ha
rnac no cBouTe akuuMmM 3aedHo, KaTto
YyMb/IHOMOLLL@BAT /MLE, KOETO Aa racyBa oT
TAXHO MMme Ha o6uwoto cbbpaHMe Ha
akuMoHepuTe (ToBa MOXKe aa 6bae n eauH
OT  aKuuoHepuTe -  CbcobBCTBEHMUM).
YnbnHOMOWaBaHeTO MO NpeaxoAHOTO
n3peyeHne ce M3BbPLLBA NO peda Ha 4YeH
20 ot TO3M YCTas.

CHAPTERI I
CAPITAL AND SHARES
CAPITAL
Article 7

(2) The capital of the Company is BGN
50 000 (fifty thousand Bulgarian leva).

(2) The capital shall be divided into
50 000 (fifty thousand) ordinary
dematerialized shares, each with a face
value of BGN 1 (one Bulgarian leva). Each
share shall entitle its holder to 1 (one) vote
at the General Meeting of Shareholders.

(3) Upon the incorporation of the
Company, the whole capital has been
subscribed and fully paid.

SHARES
Article 8
(1) The Company shall issue only
dematerialized shares, registered on

accounts at the Central Depository AD.

(2) The Book of Shareholders of the
Company shall be kept by the Central
Depository AD in the manner specified in its
Rules of Procedure.

(3) The shares of the Company shall be
indivisible. In case of co-ownership of
shares in the Company, the co-holders shall
exercise their voting rights jointly by
appointing a person to vote on their behalf
at the General Meeting of Shareholders
(such person may be one of the
shareholders - joint owners). The
authorization under the foregoing sentence
shall be carried out under Article 20 hereof.
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KNACOBE AKLMU
YneH 9

(1) Opy)KecTBoTo MOXe Ja wu3gasa
pasNIMYHM KNacoBe akumu. AKLMUTE OT eguH
KNnac npegocTaBAT paBHW MpaBa Ha
aKkumnoHepuTe.

(2) LpyecTBoTo He MOXKe A3 u3gasa
akuuKu, KouTo AaBaT NpaBO Ha MoBeye OT

eAMH Trnac WAKM  Ha  AONbAHUTENEH
JNIMKBUOAUNOHEH AAN.
BHOCKM

YneH 10

AKuMn Ha [pyKecTBOTO MoraT pga ce
3anmMcBaT CaMo CpeLLy NapuvyHM BHOCKN U ce
npugobusat cnes  U3NJaWAHETO  Ha
Mb/IHAaTa UM €MUCUOHHA CTOMHOCT, OCBEH B
cnyyanTe Ha NpeBpPbLIAHETO Ha obaurauum,
M34a4eHN KaTo KOHBEPTUPYEMM, B aKL MW,

MPEXBBLPNAHE HA AKLIUMK
Ynen 11

(1) AKumuTe Ha [py}ecTBoTo moraTt Aa
ce npexBbpnaTt cB060AHO, 6e3
OrpaHMYEeHUA WKW YC0BMA, NPU ChasBaHe
Ha  M3UCKBAHMATAa  Ha  ObArApcKoTo
3aKOHOZATENCTBO WM MpaBuiata  Ha
LeHTpanHma genosutap 3a npuaobusaHe u
pasnopeKaaHe ¢ 6e3HaNYHN aKuUM.

(2) MpexBbpiAHETO Ha aKuMM MMma
OelCTBMe CaMO aKo e perncrtpupaHo B
LleHTpanHma genosuntap.

CLASSES OF SHARES
Article 9

(2) The Company may issue different
classes of shares. The shares of one class
shall give equal rights to their respective
holders.

(2) The Company shall not issue shares
entitling their holders to more than one
vote or additional liquidation quota.

CONTRIBUTIONS
Article 10

Shares of the Company may be subscribed
only against cash contributions and
acquired after payment of the full issue
price, except when convertible bonds have
been transformed into shares.

TRANSFER OF SHARES
Article 11

(2) The Company's shares may be
transferred freely without restrictions or
conditions, while observing the
requirements of the Bulgarian legislation
and the rules of the Central Depository for
the acquisition and disposition of
dematerialized shares.

(2) Transfer of shares shall take effect
only if it has been registered with the
Central Depository.
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rNABAIII
NPABA HA AKUMOHEPUTE
MPABA NO AKLIMUTE HA [IPY}KECTBOTO
YneH 12

(1) AKumute c e/IHaKBMU npasa
obpa3sysaT oTaeneH Knac. He ce pgonycka
orpaHMYyaBaHe Ha npaBaTa Ha OTAE/NHM
aKLUMOHEepPU OT eAMH Kaac.

(2) Bcaka eaHa 06UKHOBEHa aKuua AaBa
Ha npuTexaTtena cu, HapuyaH no-HaTaTbK
»AKUMOHep”, npaBo:

1. Ha 1 (eamH) rnac B O6wWwoOTO
cbbpaHue Ha [pyKecTBoTO;

2. Aa 3anuwe CcboTBeTCTBalLa Ha
HerosMsa AAN OT KanuTana 4acTt oT
BCAKA HOBa €MUCMA aKuuMM Ha
[py*KecTBOTO OT CbLUMA KAAC;

3. fa noyuu AMBUAEHT  OT
neyanbata Ha  [lpy*KecTBoTO,
CbOTBETCTBAWL, Ha HOMMHajHaTa
CTOMHOCT Ha aKkumATa B KanuTana;

4. pa nonyun AAn OT MMyLLECTBOTO
Ha [py»KecTBOTO Npu AMKBUAAUNSA,
CbOTBETCTBALL, Ha HOMWHaNHaTa
CTOMHOCT Ha aKuMATa B Kanutana;

5. pa nonyyaBa WHPopmauua 3a
BOLEHETO Ha  ApyXKecTBeHuUTe
Oena, KakTo W BcAKa Apyra
nHpopmayms, CbrnacHo

U3NUCKBAHUNATA Ha 3aKOHa.

MPABA HA AKLIMOHEP(M) C KBATUOULIUPAHO
[AANOBO YYACTUE

Ynen 13

(1) AKUMOHEpM, npuTexasallM 3aefHo
WX NOOTAENHO Hali-Maniko 5% (neT Ha cTo)
OT KanuTana Ha [pysKecTBoTo, npu
besfencTBMe Ha CbBeTa Ha AMpPEeKTopuTe,
KOeTo  3acTpallaBa  WHTepecuTe  Ha

CHAPTER 1l
RIGHTS OF SHAREHOLDERS
RIGHTS INCORPORATED IN THE SHARES
Article 12

(1) Shares with equal rights form a
separate class. Limiting the rights of
individual shareholders of the same class
shall not be allowed.

(2) Each ordinary share gives its holder,
hereinafter referred to as a "Shareholder",
a right:

1. to 1 (one) vote in the General
Meeting of the Company;

2. to subscribe respective part from
every new emission of company
shares from the same class pro
rata to its share in the capital;

3. to receive dividends from the
Company’s profit, corresponding
to the face value of the share in
the capital;

4. to receive a liquidation quota,
corresponding to the face value of
the share in the capital;

5. to receive information about the
management of the Company’s
affairs, as well as any other
information required by law.

RIGHTS OF MINORITY SHAREHOLDER(S)

Article 13

(1) Shareholders holding jointly or
severally at least 5 % (five percent) of the
capital of the Company may file a lawsuit
against third parties on behalf of the
Company, in case of omission of the Board
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[py»KecTBoTO, MoOraT Aa npeassaAT npej
cbaa MUcKoBeTe Ha [lpy!KecTBoTo cpelyy
Tpetn nuua. KaTo cTpaHa no genoto ce
npusoBasa u [py*KecTBoTo.

(2)

Jlnuata no annHea 1 morart:

1. pa npegsBAT UCK Npes, OKPbXKHUA

cba no cefanunweTo Ha
[pyKecTBoTo 3a obe3uieTeHne Ha
Bpean, NPUUYNHEHM Ha

Opy»ecTBoTO OT AeNCcTBUA WU
6e34encTBuMA Ha 4NeHoBeTe Ha
CbBeTa Ha JAUPeKTopuUTe UK
NPoKypwucTa.

2. pa ucKaT oT obwoTto cbbpaHue
WAM  OT OKPBXKHUA  CbA MO
ceganuwieTto Ha  [pyKectBoTo
Ha3HayaBaHETO Ha KOHTPO/JbopW,
KOUTO Jda npoBepsaT UudAnaTta
CYeTOBOAHA [JIOKYMeHTauuA Ha
Opy»ecTBoTo M Ja  U3roTBAT
[OKNaj 3a KOHCTaTauuuTe cu;

3. [Aa WCKaT OT OKPbXHWUA Cbh MO

cegannweto Ha [pyxectBoTo
CBMKBaHe Ha obwo cbbpaHue nnu
oB/nacTaABaHe Ha TexeH

npeacTaButen Aa CBMKa 06W0
cbbpaHue no onpeaeneH oOT TAX
OHeBeH pea,.

(3) B cnyuyali, 4ye [dpy»ecTBoTo MMa
CK/IOYeH [0roBop 3a CbBMECTHO
npeanpuATMe, akuMOHepW, NpUTEeXKaBalm
3ae4HO WM NOOTAE/HO Hal-Manko 5% (net
Ha CTO) OT KanuTana Ha [pyKecTBo morat
03 NpeasBaT UCK Npes OKPbXKHMA CbA Mo
cefanuniLeTo Ha OpyxecTBOTO 3a
obesweTeHne Ha Bpean, NPUYMHEHU Ha
nocneaHoTo OT AelcTBUA uamn bespeiictens

Ha J/uuaTa, YynNpaBAfABallM CbBMECTHOTO
npegnpuatue.
(4) AKUMOHEpPKU, KOWUTO  MNpuUTerKkaBaT

aKuMM B pa3mep Ha He No-manko oT 5% (net
Ha CTO) OT KanuTtana Ha [py*KecTBoTo, UMaT
NnpaBo Aa BK/AOYAT HOBM BbNPOCM M Aa

of Directors endangering the interests of
the Company. The Company shall be
summoned as a party to the proceedings.

(2)

may:

The shareholders under paragraph 1

1. file a lawsuit for damages caused
to the Company by actions or
omissions of the members of the
Board of Directors or the
procurator before the district
court at the seat of the Company.

2. demand from the General Meeting
or the district court at the seat of
the Company to appoint
controllers to audit all accounting
documents of the Company and
prepare a report of their findings;

3. demand from the district court at
the seat of the Company to
convene a General Meeting or to
authorize their representative to
convene a General Meeting with
determined by them agenda.

(3) If the Company has signed a contract
for joint enterprise, the the shareholders
holding jointly or severally, at least 5 % (five
percent) of the Company’s capital, may file
a lawsuit for damages caused by actions or
omissions of the persons that manage the
joint enterprise before the district court at
the seat of the Company.

(4) Shareholders, holding at least 5 %
(five percent) of the Company’s capital,
shall be entitled to include new items on
the agenda and to suggest new draft
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npegnarat peweHmnAa no Bede BKAKOYEHU

BbMNPOCM B [AOHEBHUA pes Ha 06WoTo
CbbpaHue, pasAMYHM  OT  BBMPOCUTE,
BK/IIOYEHM B JHEBHMA pef, CblNacHO
obaBeHaTa MOKaHa, NO pega W npu

ycnosuAaTa Ha YneH 223a ot T3 m 3MMLK.
3AABMKEHUA HA AKLUMOHEPUTE
Ynen 14

(1) AKUMOHepUuTe oTroBapsT 3a
3a4b/IKeHUATa Ha [pyecTBOTO camo A0
pa3smepa Ha HanpaBeHWUTE OT TAX BHOCKM
cpelly 3anncaHuTe akuumu.

(2) AKUMOHepUTE ca  ANBXKHU  C
AelCTBMATA CU 43 He NPUYMHABAT Bpean Ha
LpyKecTBoTO.

rMABA IV

YBETMYABAHE U HAMAJTABAHE HA
KAMUTANA HA APYXKECTBOTO

HAYMHKU 1 CNOCOBM 3A YBEZIMYABAHE HA
KAMUTANA. OrPAHMYEHUA

YneHn 15

(1) KanutanbT Ha [py»KecTBOTO MoKe
fa 6bAe yBenuuaBaH eAMHCTBEHO Ypes:
n3gaBaHe Ha HOBM aKUMKW UAW NpeBpblLyaHe
Ha obanraumm, nsgageHmu KaTo
KOHBEPTUPYEMU, B aKLUMN.

(2) Kanutanbt Ha [pyxkecTBoTo
MOXKe Aa 6bae yBennyaBaH uypes:

He

1. yBennyaBaHe Ha HOMMHA/HATA
CTOMHOCT Ha BeYe W343a[eHU
aKkuuu;

2. npeBpbliaHe B  aKUMKM  Ha
06auraumm, KOMTo He ca U3JageHu
KaTo KOHBEPTUPYEMMU;

3. HenapuyHU BHOCKMW.

decisions on the existing items of the
General Meeting, other than those included
in the agenda as announced in the
invitation, under to the provisions of article
223a of the CA and POSA.

OBLIGATIONS OF THE SHAREHOLDERS

Article 14

(1) The shareholders are liable for the
obligations of the Company to the extent of

contributions made by them for the
subscribed shares.
(2) Shareholders shall be obliged to

abstain from any action that would cause
damages to the Company.

CHAPTER IV

INCREASE AND DECREASE OF THE
COMPANY’S CAPITAL

METHODS FOR CAPITAL INCREASE. RESTRICTIONS

Article 15

(1) The capital of the Company may be
increased only by: issuing new shares or
conversion of bonds, issued as convertible
into shares.

(2) The capital of the Company may not
be increased by:

1. increasing the face value of
already issued shares;

2. conversion of bonds, which are
not issued as convertible, into
shares;

3. contributions in-kind.
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YBE/IMYABAHE HA KAMUTANA
YneH 16

(1) Mpu yBenuMyaBaHe KanuTana Ha
[py»KecTBOTO 33aAb/KUTENHO Ce npunara
NPegMMCTBEHOTO MPaBO Ha aKLMOHepuTe
Aa 3anuluaT akuMm OT yBe/NUYeHWeTo Ha
KanuTana nponopunoHasHO Ha TeXHMA AAN
oTnpegu yBenuyeHueto. [lpaBoTo Ha
aKUMOHepuTe Mo NPeaxogHoTo u3pedyeHue
He MmoXe ga 6bae OrpaHuYyeHo MAM Ja
oTnagHe nNoO peleHMe Ha opraH Ha
LpyKecTBoTO.

(2) Npwn yBenuuyaBaHe Ha KanuTana Ha
[pyKecTBOTO upe3 u3gaBaHe Ha HOBWU
aKUMM 334b/KUTENHO ce M3AaBaT Npasa.
Cpelly BCAKa CblIECTBYBallla akuua ce
usgasa eaHo npaso. EaHo npugobuto
npaBo fgasa Bb3MOXHOCT gda 6baar
npuaobuT TONKOBa HOBM  akuum OT
YBE/NMYEHMETO Ha KanuTana, KOJKOTO e
onpeaennun opraHbT, NPUen pelleHneTo 3a
yBENUYEHWETO Ha KanuTana.

(3) Npu yBenuueHne Ha KanuTana
OpyxectBoTo nyb6AMKyBa NPOCNEKT  3a
ny6AMYHO NpeanaraHe Ha aKUMW CbracHO
n3nckeaHmATa Ha 3MMUK n noasakoHosuTe
aKTOBE MO NPUIOKEHMNETO MY.

HAMANABAHE HA KAMUTANA
Ynen 17

(1) KanutanbT Ha [py»KecTtBOoTO MoKe
Aa 6bae HamanABaH egUHCTBEHO MO
peweHne Ha O6WOTO cbbpaHMe Ha
aKLMoHepuTe, B3€TO C MHO3WMHCTBO OT 2/3
OT NpeACTaBeHUA Kanutaa v Npu cnassaHe
orpaHnYeHnATa Ha AeNCTBaLLOTO 6bArapcko
3aKoHOAaTencTBo. AKO MMa U34adeHu
HAKO/MIKO K/aaca aKuuW, rnacyBaHeTo CTaBa
no Knacose.

(2) Kanutansbt Ha [pyxecTBoTo
MoXe Ja b6bae  HamanssaH
NPUHYAUTENHO 06e3cnnBaHe Ha akLUUu.

He
upes

CAPITAL INCREASE
Article 16

(1) When increasing the capital of the
Company, the preemptive right of the
shareholders shall be applied so that the
shareholders are able to subscribe such
number of shares of the capital increase as
proportionate to their shares before the
increase. The right of the shareholders
under the foregoing sentence shall not be
restricted or cancelled by resolution of any
of the Company’s bodies.

(2) In case of capital increase by issuance of
new shares, “rights” must be issued. For
each existing share shall be issued one
right. One acquired right enables to acquire
such number of new shares, as determined
by the body that adopted the resolution for
capital increase.

(3) In case of capital increase, the Company
shall publish a Prospectus for public offering
of shares in accordance with the
requirements of POSA and the regulations
on its implementation.

DECREASE OF CAPITAL
Article 17

(1) The capital of the Company may be
decreased only by a resolution of the
General Meeting of Shareholders, adopted
by majority of 2/3 of the represented
capital, while observing the restrictions of
the Bulgarian legislation. If several classes
of shares are issued, the voting shall be
effected by classes.

(2) The capital of the Company shall not
be  decreased through  compulsory
invalidation of shares.
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FMABAV CHAPTER V
OPTAHU HA APYXECTBOTO. YINPAB/IEHUE THE BODIES OF THE COMPANY.
MANAGEMENT
BWOOBE OPTAHU BODIES
YneH 18 Article 18
[pyXecTBoTo MMa egHocTeneHHa cuctema | The Company shall have a one-tier

Ha ynpasieHuwe. OpraHuTe Ha ynpasaeHue
Ha [lpy»XecTBOTO ca, KaKTo cieaBa:

cbbpaHue Ha
(,O6wo

1. O6buoTo
aKunoHepuTe
cbbpaHue”); u

2. CobBeTbT Ha AnpekTopuTe.

PA3AEN I. ObWO CbBPAHUE HA
AKUNOHEPUTE

CbCTAB HA OBLLOTO CbBEPAHUE HA AKLIMOHEPUTE

YneH 19

(1) Ob6uioto cbbpaHMe ce cbcTOM OT
BCUYKM NMUA, BMWUCAHW B LEHTPaSHUA
PErucTbp Ha LEHHWN KHUXKA KaTo aKuMoHepu
C NpaBO Ha rnac Ha [pyxectsoto 14 aHuM
npean AaTaTa, Ha KOATO LWe ce nposese
O6uwoTo cbbpaHue. Te moraTt ga yyacTsaT B

O6bwoTto cbbpaHMe JAMYHO UAM  4pe3
npeacrasuten, YyNbJAHOMOLLEH no
CbOTBETHUA pes,

(2) YneHoseTe Ha cbBeTa Ha

ONPEKTOPUTE, KOraTo He ca aKuuoHepw,
aKUMOHepuUTe C MPMBUIETMPOBAHU aKLUK
bes npaso Ha rnac, KaKTo 7
npeactaBuTenMTe Ha obauraymoHepuTe
MoraT Aa B3emaT y4yacTue B paboTaTa Ha
06woTo cbbpaHMe 6e3 npaso Ha rnac. Ynex
Ha CbBeTa Ha AMpPEKTOpMTe He MoXKe Ja
NpeacTaBffABa aKUMOHEP, OCBEH aKo e
3aKOHEH MNpeaCTaBUTEN Ha aKUMOHep WM
aKo aKUMOHEPbT W3PUYHO € MOCoYU
HauMHa Ha r/iacyBaHe MO BCAKA OT TOYKUTE

management system. The bodies of the
Company shall be as follows:

1. General Meeting of Shareholders
(“General Meeting”); and

2. Board of Directors.

SECTION I. GENERAL MEETING OF
SHAREHOLDERS

MEMBERS OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 19

(1) The General Meeting consists of all
the persons, registered as shareholders
with voting rights by the central register of
securities, 14 days prior to the date on
which the General Meeting will take place.
They may participate in the General
Meeting either by attending in person, or
by duly authorized proxy.

(2) The members of the Board of
Directors who are not shareholders, the
shareholders with preferred non-voting
shares, as well as the representatives of
bondholders, may participate in the General
Meeting without a voting right. A member
of the Board of Directors may not represent
a shareholder unless being his/her legal
representative or the shareholder has
explicitly indicated the way of voting on
each item of the agenda.
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OT AHEBHMA pes,.
MPEOCTABUTENN
YneH 20

MbAHOMOWHOTO 3a yyactve B 06uwoTo
cbbpaHune Ha akuMoHepuTe TpAabBa Aa 6vae
NMUCMEHO, U3PUYHO, MOAMNNUCAHO CaMOPDBYHO
OT YNb/IHOMOLWWNTENA — aKUMOHep U Tpabea
[ OTroBapA Ha M3ncKBaHuATa Ha 3MMLUK n
aKTOBETE MO NpuaaraHeTo my.

MPABOMOLLIUA HA OBLLLOTO CbEPAHUE
YneHn 21

(1) O6uwoTo cbbpaHue B3emMa pelleHus
no cnefHuTe BbMNPOCK:

1. M3ameHA M ponbaBa ycTaBa Ha
LpyxecTsoTo;

2. yBe/M4aBa M HamanABa KanuTana
Ha [py*KecTBOTO;

3. npeobpasysa n npeKkparaBga
LpyxecTBoTO;

4. un3bupa n 0cB0b6OXAaBa
yneHoBeTe Ha cbBeTa Ha
OVPEKTOPUTE;

5. onpeaens Bb3HarpaxAaeHWeTo Ha
y/seHoBeTe Ha  CbBeTa Ha
OVpPEKTOpUTE, BK/TIOUUTENTHO
npaBoTO MM ga Noay4YaT 4acT oT

neyanbara Ha APY*KecTBoTo
(TanTMEMM), KaKTo " na
npUAobuAT akuum 1 obamraumm Ha
OPYXKecTBoTO;

6. Ha3sHavaBa n 0cB0b6OXK4aBa
perucTpupaHus oAuTOop Ha
LpyxecTsoTo;

7. opobpsea loauwHWa UHAHCOB
oTyeT cnes 3aBepkKa oT
perucTpupaHus oAuTOp Ha
[pyKecTBoTO, B3eMa pelueHue 3a
pa3npeaeneHne Ha nevanbara, 3a

PROXIES
Article 20

The Power of Attorney for participation in
the General Meeting of the Shareholders
must be an explicit one, to be executed in
writing and signed by the shareholder and it
shall meet the requirements of the POSA
and the regulations on its implementation.

POWERS OF THE GENERAL MIEETING
Article 21

(1) The General Meeting shall adopt
resolutions on the following matters:

1. to amend and supplement the
Company’s Articles of Association;

2. to increase and decrease the
Company’s capital;

3. to transform and dissolve the
Company;

4. to appoint and dismiss members of
the Board of Directors;

5. to determine the remuneration of
the members of the Board of
Directors, including their right to
receive part of the Company's

profits (bonuses) as well as to
acquire shares and bonds;

6. to appoint and dismiss the
Company’s registered auditor;

7. to approve the Annual Financial

Statements after it has been verified
by the appointed auditor of the
Company, to decide on distribution
of profit, filling the Reserve Fund
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nonbaBaHe Ha ¢poHA ,PesepBeH” U and for payment of dividends;
3a M3NalaHe Ha OUBUAOEHT;

8. pelwasa n3aaBaHeTo Ha 8. to decide on the issuance of
obauraumu; corporate bonds;

9. HasHauyaBa /MKBMAATOpP/M  npwm 9. to appoint liquidators upon
npekpaTaBaHe Ha APYrKeCTBOTO, dissolution of the Company, except
ocBeH B cnyyan Ha in case of insolvency;
HECBHCTOATENIHOCT;

10. onpeaensa pasmepa Ha rapaHuuaTa
3a ynpaBneHue Ha 4ieHoBeTe Ha
CbBeTa Ha AMPEKTOPUTE;

11. ocBoboXagaBa OT  OTFOBOPHOCT
yneHoseTte Ha cbBeTa Ha
OVpEeKTOpUTE  NpU  YCNOBMATA,
npegBuaeHn B AeMCTBAWOTO

3aKOHOAaTe/ICTBO U TO3U YCTaB,

12. npuema NONNTUKA 3a
Bb3HArpa*kAeHUATa Ha 4sieHoBeTe
Ha CbBeTa Ha AMpeKTopuTe Ha

OPYXecTBOTO;

13. pewasa u“ Apyrm  BbBNPOCK,
npeaocTaBeHu B HeroBsaTa
KOMMETEHTHOCT OT 3aKoHa Wau

TO3M YCTaB.

(2) PeweHnata no anmHea 1, 1.1, 2 n 3
(camo 3a npekpaTaABaHeTo) ce B3emaT C
MHO3MHCTBO 2/3 OT npeAacTaBeHUTE Ha
06woTo cbbpaHue aKLMKM C NpaBo Ha rnac.

(3) PeweHunata no anuvHea 1, T. 4 3a
u3bupaHe Ha uneHose Ha CbBeTa Ha
OVpeKTopuTe ce B3emaT C OOWMKHOBEHO
MHO3MHCTBO, a peleHuneTo 3a
ocBobOXpaBaHe Ha  uY/ieHoBe  npeaM
M3TUYaHETO HA MaHAATa UM — C MHO3UHCTBO
2/3 oT npeacTtaBeHUTE aKUMKW C MPaBO Ha
rnac, OCBEH B C/Ay4yauTe Ha BWHOBHO
HeM3NbAHEHWE Ha 3a4b/KeHUATa MM Mo
TO3n YcTaB, WAM NpW MNOJABAHETO Ha
OCTaBKa.

(4)

PeweHnsata Ha o06wWOTO cbbpaHue

10.to determine the amount of the
management guarantee to be
deposited by the members of the
Board of Directors;

11.to discharge the members of the
Board of Directors, under the
conditions provided by law and this
Articles of Association;

12. to adopt the remuneration policy for
the members of Board of Directors
of the Company;

13.to resolve on any other matters
within its competence provided by
law and this Articles of Association.

(2) The resolutions under paragraph 1,
items 1, 2 and 3 (only for the dissolution)
shall be adopted by a majority of 2/3 of the
voting shares represented at the General
Meeting.

(3) The resolutions under paragraph 1,
item 4 for appointing members of the Board
of Directors shall be adopted by simple
majority, and the resolutions to dismiss
members before expiry of their mandate -
shall be adopted by a majority of 2/3 of the
represented voting shares, except in cases
of guilty failure to perform their obligations
under this Articles, or resignation.

(4) The resolutions of the General
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BAM3aT B CuNa He3abaBHO OCBEH aKo
[eCTBMETO UM He 6bAe OT/IONKEHO.

(5) PeweHunsata no annHea 1, 1.1, 2,3, 4
n 9 BAM3AT B cMNa Cief BMNMUCBaHETO UM B
TbproBcKkMA perncrop.

CBMKBAHE HA OBLLLOTO CbEPAHUE
YneH 22

(1) ObuwoTto cbbpaHMe ce cBMKBa OT
CbBeTa Ha ANPEKTOPUTE, KaKTO N MO UCKaHe
Ha aKLUMOHEepW, KOMTO MpUTe)KaBaT aKuuM,
npeacTaBnAsawy noHe 5 (net) Ha cto oT
KanuTana Ha [pyXecTBoTo.

(2) CBUKBAHETO Cce M3BbPLIBA 4pe3
nokaHa, obaseHa B TbProBCKMA PErucTbp
He no-manko ot 30 (TpuaeceT) AHM npeau
OTKpMBaHETO Ha 06LoTo cbbpaHue.

(3) MNokaHaTa no anuHes 2 Tpabsa Aa
CbAbp)Ka MOHE  W3UCKBAHUTE  AaHHMU
cbrnacHo T3 v 3MMNLK.

(4) O6bwoTto cbbpaHMe He MoXKe [Aa
npuema pelleHusa, 3acaraliy  BbAPOCH,
KOUTO He ca bMKM BKIOYEHW B NOKaHaTa no
anvHes 2, OCBEH KOraTto BCUYKM aKLMOHEpHK

npucbcTBaT MAM ca MNPeACTaBeHM Ha
cbbpaHMeTo UM HUKOM He Bb3passBa
nosAurHaTuTe BBNPOCU Aa 6bvaat
00CHKAaHM, WM aKO Ca BK/IOYEHU B

OHEeBHUA pea, CbrnacHo yn. 223a ot T3.
MPABO HA CBEAEHUA
YneH 23

(1) MucmeHUTe MaTepuanu, CBbP3aHu C
AHeBHUA pea Ha O6WoTOo cbbpaHue, TpabBa
Aa 6baaTt npeaocTaBeHM Ha PasnosioXKeHue
Ha aKuMOHepuTe B CeJa/UWETo Ha
[py»KecTBOTO HAW-KbCHO 40 JAaTaTa Ha
nyb6aMKyBaHe Ha MOKaHaTa, KaKToO M ga ce
usnpatat Ha KomucuAta 3a ¢UHaAHCOB
Hap3op u  Ob6lecTBeHOCTTa M ga  ce
nybAMKyBaT Ha MHTEpPHEeT CTpaHuUuUaTa Ha
OPY»KecTBOTO Hali-manko 30 AWM npeau
OTKpMBaHETO Ha o0b6uwoTto cbbpaHue Ha

Meeting shall take effect
unless their effect is postponed.

immediately

(5) The resolutions under paragraph 1,
items 1, 2, 3, 4 and 9 shall take effect after
their entry in the Trade Register.

CONVOCATION OF THE GENERAL MEETING
Article 22

(1) The General Meeting shall be
convened by the Board of Directors, and at
the request of shareholders who hold
shares representing at least five (5) percent
of the Company's capital.

(2) The meeting shall be convened by
an invitation, announced in the Trade
Register not later than 30 (thirty) days prior
to the date of the meeting.

(3) The invitation under paragraph 2
shall contain at least the information
required by the CA and POSA.

(4) The General Meeting shall not adopt
resolutions on matters not included in the
agenda under article 2, unless all
shareholders are present at the meeting,
either in person or represented by proxy,
and nobody objects the matters to be
discussed, or those matters have been
included in the agenda pursuant to Article
233a of the CA.

RIGHT TO INFORMATION
Article 23

(1) The written materials related to the
agenda of the General Meeting shall be
made available to the shareholders at
registered office of the Company, not later
than the date of publication of the
invitation, and shall be sent to the Financial
Supervision Commission and the General
Public, as well as to be published on the
Internet page of the Company, at least 30
days prior to the General Meeting of
Shareholders. These materials shall be
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akuunoHepute. Mpu NOUCKBaHE NUCMEHUTE
MaTepuanM ce nNpeacTaBaT Ha  BCEKM
aKkumnoHep 6esnnartHo.

(2) KoraTo AHEBHMAT pen, BKAOYBA
m3bop Ha uUNeHoBe Ha CbBeTa Ha
ANpeKTopuTe, matepuanute no anvHea 1
BKAIOYBAaT W AaHHM 33  MMeHaTa,
nocToAHHMA agpec M npodecroHanHaTa
KBaNMbUKaUMA Ha nuLaTa, NpeasioxeHu 3a
uneHose.

CnnCbK HA NPUCHCTBALLMUTE
YneH 24

3a 3acegaHueTo Ha obwoTo cbbpaHue ce

M3roTBA  CMUCbK  Ha  MPUCbCTBALLUTE
aKuMoHepu n/mnan Ha TexXHUTe
npeacTaBuTenm 7 Ha 6pos Ha
NpUTEXKaBaHUTE  WAM  NPeACTaBAABAHM
akuum, AKLMOHepuTe " TeXHUTE
npeacTaBuTeNu yAoctoBepaBat

npucbcTBMeTo cn ¢ noanuc. CNUCBLKBLT ce
3aBepABa OT NpeAceaaTens U cekpeTapa Ha
obuoTo cbbpaHue.

KBorPym
YneH 25

(1) EanHcTBEHO 33 B3eMaHe Ha pelleHus no
yneH 21, annHesa 1, 1.1, 2 n 3 ce n3ncKkBa Ha
O6uwoTo cbbpaHMe Ha APYKEecTBOTO Aa ca
npeAcTtaBeHM  MOHe  NOMOBMHATa  OT
n3gafeHnTe akuuu c npaBo Ha rnac. 3a
uenMTe Ha onpeaensHe Ha KBopyma ce

B3eMaT npegsug 6poAa  aKuMmM  Ha
ApyXectBoTo  cbrnacHo  KHurata  Ha
aKkumMoHepuTe, npeaocTaBeHa oT

»LleHTpaneH genosutap” AL.

(2) Mpu nunca Ha KBOpPym ce npoBexaa
HOBO 3acefaHue Npu CblUMA SHEBEH pes He
no-paHo ot 14 (yeTUpuHageceT) AHU cnen
[aTaTa Ha NbpBOTO 3aceAaHue U CbLoTo e
3aKOHHO, He3aBMCMMO OT 6pos  Ha
npeAcTaBeHMTe Ha Hero akuuu. [artata u
4acbT Ha HOBOTO 3acefaHue Ce Noco4BaT B
MoKaHaTa 3a MbPBOTO 3acedaHue.

submitted to each shareholder at his/her
request, free of charge.

(2) When the agenda includes election
of members of the Board of Directors, the
materials referred to in paragraph 1 shall
include information regarding the names,
permanent address and qualifications of the
persons proposed for members.

LIST OF ATTENDANCE
Article 24

For the General Meeting, a list shall be
drawn, indicating the attending
shareholders and/or their representatives
and the respective number of shares held
or represented. Shareholders and their
representatives certify their presence by
signature. The list shall be certified by the
Chairman and Secretary of the General
Meeting.

QUORUM
Article 25

(1) Only adopting a decision under Article
21, paragraph 1, p. 1, 2 and 3 requires at
the General Meeting of the Company to be
represented at least half of the issued
shares with voting rights. For the purposes
of determining the quorum, taken into
account are the shares of the Company
pursuant to the Book of Shareholders,
provided by the Central Depository AD.

(2) If there is no quorum, a new
meeting shall be held upon the same
agenda no earlier than 14 (fourteen) days
as of the date of the first meeting and it will
be legitimate, regardless of the shares of
the capital represented on it. The date and
the time of the new meeting shall be
indicated in the invitation for the first
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meeting.
MPOBEXAAHE HA OBLLOTO CbEPAHME HOLDING THE GENERAL MEETING
YneH 26 Article 26
(1) O6uoTo cbbpaHue Ha OpyxKectsoTo | (1) The General Meeting of the

ce npoBexga MO HeroBoTo cedajulle.
PepoBHOTO roguwHo obuwo cbbpaHue ce
nposeXJa A0 Kpas Ha MbpBOTO noJsiyrogue
cnep NPUKIOYBaHE Ha OTYETHATA roAMHa.

(2) O6woTo cbbpaHue nsbupa
npeaceaarten, cekpeTtap u npebpouTen/v Ha
rNacoBeTe Ha BCAKO CBOE 3acefaHue.

(3) YneHoseTe Ha CbBeTa Ha
AnpekTopuTte n NPOKYPUCTBLT Ha
APY)KECTBOTO Ca AJbKHM Aa OTroBapAaT
BAPHO, M3YepnaTeNHO M MO CbLLECTBO Ha
BbMNPOCM Ha aKuMOHepuTe, 3aJaBaHW Ha
obuioto cbbpaHue, OTHOCHO
MKOHOMWYECKOTO n ¢duMHaHcoBOTO
CbCTOSIHME W TbProBcKaTa AeWHOCT Ha

APY)KECTBOTO, OCBEH 3a 06CToATeNCTBa,
KOUTO npeacTtasnaeaT BbTpELWHa
nHbopmauma. AKUMOHepuTe MoraT [Aa

3a4aBaT TaknBa BbMNPOCU HE3aBNCMMO Oa/ N
Te Ca CBbP3aHU C AHEBHUA pes.

FNACYBAHE U MHO3WHCTBA

Ynen 27
(1) lnacyBaHeTo B 06WOTO CcbbpaHue e
NnyHo. [nacyBaHe MO MbJAHOMOLWME Cce
[OMyCKa CcamMo JOKOJKOTO Ca ChnaseHu
M3UCKBaHUATA, noco4veHn B YneH 20 oT TO3M
YcTaB U AeincTBalloTo 3aKOHO4aTe/1CTBO.

(2) PeweHunsaTa Ha 061L10TO cbbpaHuMe ce
npMemat Cc OBWKHOBEHO MHO3WMHCTBO
(neTpoeceT npoueHTa NAOC eAHa akuus) oT
npeacTaBeHUTe Ha CbOpPaHMETO aKuumuy,
ocBeH KoraTo AeicTBaWoTo
3aKOHOAATEeNCTBO MM TO3M YCTaB M3MCKBA
No-roNAMoO MHO3MHCTBO 3a B3eMaHeTo Ha
HAKOW peLleHus.

Company shall be held at the seat of the
Company. The Regular Annual General
Meeting shall be held by the end of the first
half of the year, after the end of the
previous fiscal year.

(2) The General Meeting shall elect
chairman, secretary and teller/s at each of
its meetings.

(3) Members of the Board of Directors
and the procurator of the Company shall
answer correctly, completely and
exhaustive to the questions raised by the
shareholders on the General Meeting
regarding the economic and financial affairs
and business of the Company, except for
circumstances that constitute internal
information. Shareholders may raise such
guestions regardless if they are related to
the agenda.

VOTING AND MAJORITY
Article 27

(1) Voting at the General Meeting shall
be carried out in person. Voting by proxy
shall be allowed only if the requirements
set forth in Article 20 hereof and applicable
law are met.

(2) The resolutions of the General
Meeting shall be adopted by a simple
majority (fifty percent plus one share) of
the shares represented at the meeting,
unless a greater majority is required by the
applicable law or these Articles of
Association.
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MroTOKONMU
YneH 28

(1) 3a 3acefaHuATa Ha  06uwoTo
cbbpaHne ce BoAM NPOTOKOA, B KOWTO ce
Noco4YBaT AaHHUTE U3UCKYEMM CbraacHo T3
v 3MMLK.

(2) MpoToKOABT ce  nognucea  oOT
npeacenatens U cekpetaps Ha cbbpaHueTo,
KaKTo M OT NpebpounTennTte Ha rnacoBeTe.

(3) KbM NpoToKosia ce npunarat CnUcbK
Ha  MpUCbCTBAalLUTE U AOKYMEHTUTE,
CBbP3aHM CbC CBMKBaHETO Ha 06WoTo
cbbpaHue.

(4) Mo ncKaHe Ha AKLUMOHEpP WMAWN 4fieH
Ha CbBeTa Ha ANPEKTOPUTE Ha 3aceaaHneTo
Ha O6bwoTo cbbpaHMe MoOKe Aa NpMCbCTBa
HoTapuyc, KOMTO Aa cbCTaBM KOHCTaTUBEH
NPoTOKoN No pefAa Ha [paxaaHcKuA
npouecyasneH KofAekc. Mpenuc oT
KOHCTaTUBHUS MPOTOKOA Ce Nnpuaara Kbm
npoToKona oT O6bwoTo cbbpaHue.

(5) MPOTOKOANTE N NPUNOXKEHUATA KbM
TAX Ce NasAT Hali-Manko 5 (neTt) roguHu.
MNpn nouckeaHe Te ce NPefOCTaBAT Ha
BCEKM aKLMOHep 3a MHPopmaumsa.

(6) MpoToKoNHATa KHUra ce BOAU M
CbXpaHABa OT AMPEKTOpa 3a BPb3KU C
MHBECTUTOPUTE Ha [py*ecTBoTo.

PA3AEN Il. CbBET HA AUPEKTOPUTE
MAHJAT 1 6POI HA YNEHOBETE
YneH 29

(1) L py*KecTBoTo ce ynpaBasaBa OT CbBET
Ha [OMpPeKTopuTe, KOWTO ce CbCToM OT 3
du3nYecKn n/man lopuanyeckn anua.

(2) EgHa TpeTa oT uneHoBeTe Ha CbBeTa
Ha AMPEKTOpUTe Ca He3aBUCMMM Anua no

MINUTES
Article 28

(1) For the meetings of the General
Meeting shall be kept minutes, containing
the information required under the CA and
POSA.

(2) The minutes shall be signed by the
Chairman, the Secretary and the Tellers.

(3) A list of the attending Shareholders,
as well as any other documents related to
the convocation of the General Meeting
shall be attached to the minutes.

(4) Upon request of a Shareholder or a
member of the Board of Directors, at the
General Meeting may attend a Notary
public who shall prepare a protocol of
findings under the Civil Procedure Code.
Copy of the protocol of findings shall be
attached to the minutes of the General
Meeting.

(5) The minutes and attachments shall
be kept at least 5 (five) years. They shall be
made available to any shareholder upon
request.

(6) The minute book shall be kept by
the Investor Relations Director of the
Company.

SECTION II. BOARD OF DIRECTORS
MANDATE AND NUMBER OF MEMBERS
Article 29

(1) The Company shall be managed by a
Board of Directors which consists of 3
individuals and/or legal entities.

(2) One third of the members of the
Board of Directors shall comprise
independent members within the meaning
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cMmucbaa Ha 3MMNUK. of the POSA.
(3) CbBeTbT Ha  AupeKktopute  Ha | (3) The Board of Directors shall be

[pyxecTBoTO ce n3bupa 3a cpok Ao 5 (ner)
roguHu. MbpBUAT CbBET Ha AMpPEKTOpUTE ce
n3bmpa ot YupeautenHoto cbbpaHue 3a
CpoK oT 3 (Tpu) roanHu.

(4) YneHoseTe Ha cbBeTa Ha
OVpeKTopuTe moraT Aa 6bvaaT npensbupaHm
6e3 orpaHMyeHmna. YneHoBeTe Ha CbBETA Ha
OVpeKTopuTe morat aa 6baat ocesoboaeHU
OT [/NTbKHOCT M nNpegu U3TMYaHe Ha
MaH/aTa, 3a KOMTOo ca u3bpaHu.

(5) Cnen w3TMYaHe Ha MmaHaaTa UM
yneHoBeTe Ha CbBEeTa Ha AUPEKTOPUTE, ako

He 6baat 3aaMdeHM OT  Tbprosckua
pernucTop, nNpoAb/AXKaBaT A3 W3MbAHABAT
ceomte OYHKUMM 40  BMUCBAHETO B

TbproBCKMUA PErMcTbp Ha HOB CbBET (4/1eH
Ha CbBeTa) Ha AUPEKTopUTE.

U3UCKBAHUA KbM YNEHOBETE HA CbBETA HA
AUPEKTOPUTE

YneH 30

(1) YneHoseTe Ha CbBeTa Ha
AvpekTopuTe TpabBa Aa He ca:

1. ocbaeHwu C BAA3na B CUAA NPUCHAA
33 YMULWAEHO npecTbhjieHne oT
o6l XapaKkTep, W3BbPLWEHO B
Penybanka bbarapua unau B apyra
ObprKasa, OCBeH ako ca
peabunnTupanu;

2. 06sBEHM B HECLCTOATENHOCT KaTo
e4QHONNYEeH TbProBel, WM KaTo
HeorpaHn4YeHo OTrOBOpPEH
CbAPYHRHUK B TbProBCKO
OPYKeCTBO U 3@ He ce HamupaT B
npousBoaCcTBO 3a o0bABABaHE B
HEeCbCTOATE/THOCT;

3. uneHoBe Ha ynpasBuTeneH WAn
KOHTPONEH OpraH Ha APYXKecTBo
WM Koonepauua, npekpateHu
nopagay HecbCTOATENHOCT npes
nocnegHuTe ase roaviHu,

appointed for a term not exceeding 5 (five)
years. The first Board of Directors shall be
appointed at the Meeting of Incorporation
for a 3 (three) year term.

(4) The members of the Board of
Directors may be re-appointed without
limitation. The members of the Board of
Directors may be dismissed before the
expiration of their mandate.

(5) After the expiry of the mandate of
the members of the Board of Directors, if
not removed from the Trade Register, the
members shall continue to perform their
functions until the entry in the Trade
Register of the new Board (board member)
of Directors.

REQUIREMENTS FOR THE MEMBERS OF THE BOARD
OF DIRECTORS

Article 30

(1) The members of the Board of
Directors must not have been:

1. convicted with an effective sentence
for an intentional crime of a general
nature committed in the Republic of
Bulgaria or in another country,
unless they are rehabilitated;

2. declared bankrupt as a sole trader
or unlimited liability partner in a
commercial company, and are not
subject to a bankruptcy
proceedings;

3. members of a managing or
supervisory body of a company or
cooperative, terminated due to
bankruptcy during the last two years
preceding the date of the decision
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npeaxoxaaLum fpartata Ha for the declaration of the
pelweHneto 3a ob6saBABaHe Ha bankruptcy, in the event there are
HEeCbCTOATE/IHOCTTa, aKo MMa unsatisfied creditors;

HeyA0B/NEeTBOPEHU KPeauTopu;

4. 6unM  ynpaBuTen, UYieH  Ha
yrnpaBuTeneH WAM  KOHTPOJEH
opraH Ha ApyXKecTBO, 3a KOeTo e
6110 YCTAaHOBEHO C BAIA3/IO B CMNA
HaKasaTesHo NnocTaHOB/IEHWE
HEWU3Mb/IHEHWE Ha 3aZb/IXKEHUA NO
Cb3JaBaHe W CbXpaHsABaHe Ha
onpeaesieHUTe My HMBA OT 3anacu
no 3akoHa 3a 3anacute oT HedT u
HedTONPOAYKTY;

5. AvMweHn oT npaso ga 3aemar
MaTepManHOOTIOBOPHA O/TbXKHOCT;

(2) M3ncKkBaHMATa Mo  npeaxoaHaTta
anvHes ce OTHACAT U 40 GU3MYeCcKUTe nua,
npeacTasnABalWy  OPUAMYECKM vua  —
yneHose Ha CbBeTa Ha AMpeKTopuTe.

MPEACTABUTENCTBO U YIPABNEHUE
YneH 31

(1) CbBeTbT Ha AupekTopute wm3bupa
M3MeXAay CBoMTe YneHoBe, npeacenaTen u
3aMecCTHUK-Npeaceaaren, KOWUTO
OpraHuM3MpaT AenHoCcTTa my.

(2) CbBeTbT Ha AupekTopute wm3bupa
U3MEXKAY CBOWUTE Y/JEHOBE M3MbJHUTENEH
AVPEKTOP, Ha KOMTO Bb3/ara ynpas/ieHNeTo
Ha [lpy»ecTBOoTO M KOWTO npeAcTaBnsABa
APY)KeCTBOTO npes, BCUYKM TpeTu Auua.
MaHAaTbT Ha U3NbAHUTENHUA AUPEKTOP e
eflHaKbB C MaHAaTa Ha ocTaHanauTe
uneHoBe Ha cbBeTa. Bb3naraHeTo moxke Aa
6bae oTTersIeHo Nno BCAKO Bpeme.

MPABOMOLLNA HA CbBETA HA AUPEKTOPUTE
YneH 32

(1) YneHoseTe Ha cbBeTa Ha
ANPEKTOpUTe MMaT efHaKBW nMpaBa W
33a4b/IKEHUA, HE3aBUCUMO OT BbTPELLIHOTO

4. general manager or a member of a
managing or controlling body of a
company, for which it has been
ascertained with a penalty decree
entered into effect that the
company has not complied with its
obligations for establishment and
storage of the determined levels of
reserves under the Bulgarian Law on
the reserves of oil and oil product;

5. deprived of the right to occupy
positions involving financial
responsibilities;

(2) The requirements of the foregoing
paragraph shall also apply for the
individuals who represent legal entities -
members of the Board of Directors.

REPRESENTATION AND MANAGEMENT
Article 31

(2) The Board of Directors shall elect
among its members a Chairman and a
Deputy Chairman to organize its activity.

(2) The Board of Directors shall elect
among its members an Executive Director
who shall be assigned the management of
the Company and who shall represent the
Company before any third parties. The
mandate of the Executive Director is the
same as the mandate of the other board
members. The assignment may be
withdrawn at any time.

POWERS OF THE BOARD OF DIRECTORS
Article 32

(1) The members of the Board of
Directors shall have equal rights and
obligations, regardless of the internal
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pasnpegeneHve Ha OYHKLUUTE MEXADY TAX
W NpeaoCTaBeEHOTO NPaBO Ha yrnpasieHUe U
NPeacTaBUTENCTBO Ha HAKOW OT TSX.

(2) CbBeTbT Ha AUpeKTopuTe B3ema
peleHna No BCUMYKM BBMNPOCKU, AOKOJKOTO
CbrNacHoO AeiCcTBaloTO 3aKOHOAATENCTBO U
TO3M YCTaB CbOTBETHUTE pelleHus He ca oT
U3KAoUMUTENHATA KOMMNETeHTHOCT Ha
O6uwoTo cbbpaHue.

CoBeTbT  Ha

(3)

ANpPEeKTopUTe  Ha

LpyxecTBoTo:

1. unsbwupa n 0cB0b6OXaaBa
U3MbAHUTENEH AVPEKTOp "
npeacenaren Z 3aMeCTHUK
npeacefaten Ha CbBeTa  Ha
ANpeKTopuTe;

2. npuema [paBuna 3a cBoATa

OeNHOCT n yTBbpKAaasa [pasuna
3a BbTpelwHaTa oOpraHM3auma Ha
LpyxecTsoTo;

3. B3ema pelleHue 3a CKAoYBaHe Ha
npeasaputeneH  AOrosop  WAu
HOTapuaneH aKT 3a pasnopexkjaHe
c HeaBUXMM/n umoT/n,
cob6CTBEHOCT Ha APYXEeCTBOTO;

4. B3emMa pelleHue 3a CKAYBaHe Ha
[0roBop 3a 3aem (6aHKOB KpeauT),
KakTo M 3a npeaocTaBAHe Ha
obesnevyeHnA 3a 3aAb/KEHUA Ha
LpyKecTBoTO;

5. B NpeaBuAeHMTE OT 3aKOHa Caydau
u/MAM  nNpuM  HacTbnBaHe  Ha
obcTtosATeNICTBA  OT  CbLUECTBEHO
3HayeHue 3a [Ipy>KecTBoTO CBUKBA
He3abaBHO O6wWOTO cbbpaHMe Ha
aKUnoHepuTe;

6. Ha3HayaBa Ha TPYAOB [O0roBOP

ANpEeKTop 3a BpPb3Ka o
MHBECTUTOPUTE;

7. wn3bupa NPOKypuUCT Ha
LpyxecTsoTO;

distribution of the duties among them and
the assigned right to manage and represent
the Company to one of them.

(2) The Board of Directors decides on all
matters, insofar under current legislation
and these Articles the decisions are not
within the exclusive competence of the
General Meeting.

The Board of Directors shall:

(3)

1. appoint and dismiss an Executive
Director, a Chairman and Deputy
Chairman of the Board of
Directors;

2. accept Rules for its activity and
approve Rules for the Internal
Organisation of the Company;

3. decide on signing the preliminary
contract or notary deed for
disposing of real estate (s), owned
by the Company;

4. decide on entering into loan
agreement (bank credit), as well as
on providing securities for
obligations of the Company;

5. immediately convene a General
Meeting of Shareholders in the
cases provided by law and/or the
occurrence of circumstances of
significant importance to the
Company;

6. enter into a labor agreement with
an Investor Relations Director;

7. appoint the procurator of the
Company;
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8. npuema nporpama 3a p[o6po
KOpNnopaTMBHO ynpaBieHue Ha
[pyXecTBOTO B CbOTBETCTBME C

MeXAyHapogHo npusHaTuTe
CTaHZapTH 3a nobpo
KOpnopaTUBHO ynpaB/ieHue,
onpeaeneHun oT pecopHuA

3aMecCTHUK-npeacegaten Ha KOH;

9. npuema npaBuna 3a rnacyBaHe
ypes KopecnoHAeHuus nnm
€/IeKTPOHHN CpPeacTBa, KOrato e
NPUAOKMMO;

10. pewaBa Apyrv BbNPOCK, KOUTO He
ca OT KOMMeTeHTHOCT Ha O6woTo
cbbpaHue.

(4) To3n ycrtaB oBnactABa CbBeTa Ha
AVpeKTopuTe B NpoabaKeHue Ha 5 (ner)
rOgMHWU, CYNTAHO OT NMPUEMAHETO Ha TO3M
YctaB, p[a yBeAMuyaBa  Kanutana  Ha
[pyKecTBoTO MO CBOe pelleHne, uypes
n3gaBaHe Ha HOBWM aKUWM A0 AOCTUraHe Ha
MaKcumaneH pasmep ot 20000 000
(nBapeceT MmuanoHa) neBa, HE3ABUCUMO OT
6poA Ha emucumuTe. 3a BCAKO pelleHue 3a
yBenYyaBaHe Ha Kanutana CobBeTbT Ha
OVpEeKTopuTe npeacTaBa Ha CAeaBawoTo
penoBHO 06W0 cbbpaHMe Ha aKuuoHepute
JOKNagd, B KOMTO 0boCHOBaBa Knaca aKuuu
n obema Ha UsgaseHata emmcus.

(5) To3n ycrtaB oBnactaBa CbBeTa Ha
OVpeKTopuTe B npoab/xKeHuMe Ha 5 (net)
roguHu, CYATAHO OT NPUEMaHEeTO Ha TO3M
YctaB, pa emutupa obauraumm 4o
MaKkcmmaneH pasmep ot 20000 000
(nBapeceT muanoHa) neBa, HE3aBMCUMO OT
6poa Ha  emucumte. CbBeTbT  Ha
avpekTopute e cBoboseH B MnpeleHKaTa

npu  onpeaenAaHeTo Ha  BWAA  Ha
obauraumute, obe3neyeHocCTTa Ha
06AMrauMoHHUTE 3aemu, pasmepa Ha
NUXBEHUTE nnalaHMa U HauyuHa  3a

noracsiBaHe Ha [/laBHMUATa, Kato ce
CbobpassBa C HyXAMUTE Ha APYHKECTBOTO U
YC/IOBMATA HA Masapa 3a MpMBAWYAHE Ha

8. adopt a program for good
corporate management of the
Company in compliance with the
internationally established
standards of good corporate
management, as defined by the
respective Deputy Chairman in
charge of the FSC for such affairs;

voting by
electronic

9. adopt rules for
correspondence  or
means, when applicable;

10. decide on any other matters which

are not within the explicit
competence of the General
Meeting.

(4) The Board of Directors shall be
hereby authorized, for a period of 5 (five)
years, as of the adoption of this Article of
Association, to increase the capital of the
Company by issuing new shares up to the
maximum of BGN 20000 000 (twenty
million), regardless of the number of
emissions. For each resolution for capital
increase, the Board of Directors shall submit
to the next regular General Meeting of
Shareholders a report, wherein are
grounded the volume of the issued
emission and provided collaterals.

(5) By this Articles of Association the
General Meeting empowers the Board of
Directors for a 5 (five)-year term, as of the
adoption of this Article of Association, to
issue bonds up to a maximum amount of
BGN 20 000 000 (twenty million), regardless
of the number of the emissions. The Board
of Directors is free in its discretion at
determining the type of the bonds, the
security of the bond loans, the amount of
the interest payments and the way of
repayment the principal, taking in account
the Company’s needs and the conditions of
the market for attracting external financing.
For each decision for bonds issue the Board
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BbHLIHO PUHAHCUpaAHe. 3a BCAKO pelueHue
3a emMuTUpaHe Ha obauraumm CbBeTbT Ha
AUpeKTopuTe npeAcTaBs Ha CcieaBalloTo
penoBHO 06110 cbbpaHne Ha aKUMOHepuTe
JOKNaZ, B KoMTO obocHoBaBa obema Ha
usgageHata emMmucus M npenocTaBeHUTe
obesnevyeHus.

(6) C 1031 YcTtaB ce oBnacTtaBa CbBeTbT
Ha JAWpeKTopuTe B CPOK A0 5 roauHuy,
CYMTaAHO OT NpMemaHeTo Ha To3u YcTas, no
CBOA MNpeueHKa W KaTo onpeaenn BCUYKM
napameTpuM Ha CbOTBETHaTa emucua Ja
nsgasa emmcum BapaHTu n/vmnm
KOHBepTMpyemn obanraumm, Bb3 OCHOBa Ha
KOUTO KanutaabT Ha [ py»KecTBOTO MoXe Aa
JOCTUTHE  MaKCMManeH  pasmep  OT
50 000 000 nB. (netoeceTr mMUAMOHA NneBsa).
Mpn  uM3maBaHe Ha  KOHBePTUpPYeEMM
obnauraumm CbBeTbT Ha AUPeEKTopuTe e
oBNacTeH Ja onpeaenn napameTpute Ha
KOHBEpTUpPaHe Ha obauraumMmte B aKkLUUK
JOpU U Ccnef, CPoKa No npeaxoaHOTo
nspeyeHme, ako emucuATa e M3aajeHa B
TO3U CPOK.

(7) PeweHnata 3a CcKAlOYBaHe Ha
cAenkuTe no npeaxoaHute aanHen 4, 51 6
ce B3emaT C eauHoAylWIMe OT BCUYKM
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE.

3AOBL/KEHUA HA YNEHOBETE HA CbBETA HA
AUPEKTOPUTE

YneH 33

(1) YneHoseTe Ha CbBeTa Ha
ONPEKTOpUTe Ca ONbXKHM A3 M3NbAHABAT
bYyHKLMMTE CcU € rpukaTa Ha p[obbp
TbProBel, MO HauyMH, KOWTO 06OCHOBaHO
CYMTAT, 4Ye e B WHTepPecC Ha BCUYKM
aKLMOHEPW Ha APYKECTBOTO M KAaTo No/3BaT
camo MHbopmaumA, 33 KOATO 0BOCHOBAHO
CuUMTaT, Ye e A0CTOBEpPHa M Mb/Ha.

(2) YneHoseTe Ha CbBeTa Ha
ONPeKTopUTe ca AJbKHM Aa nposBAsBaT
NOANHOCT  KbM  ApPYXKecTBOTO,  KaTo
npegnoyYnTaT WHTEpeca Ha [APY*KeCTBOTO
npes, cBoa COBCTBEH WHTepec; KaTo

of Directors presents at the next regular
General Meeting of Shareholders a report,
justifying the amount of the issued emission
and provided collaterals.

(6) By this Article of Association, the
Board of Directors is empowered for a 5
(five)-year term, as of the adoption of this
Article of Association, on its discretion and
after determining all parameters of the
respective emission, to issue emissions of
warrants and/or convertible bonds based
on which the Company’s capital may reach
a maximum amount of BGN 50000 000
(fifty million). Upon issue of convertible
bonds, the Board of Directors is empowered
to determine the parameters of conversion
of the bonds to shares, even and after the
term under the previous sentence, if the
emission is issued within this term.

(7) Decisions on the conclusion of deals
under the preceding paragraphs 4, 5 and 6
shall be taken unanimously by all members
of the Board of Directors.

OBLIGATION OF THE MEMBERS OF THE BOARD OF
DIRECTORS

Article 33

(1) Members of the Board of Directors
shall perform their duties with due diligence
in a manner that they reasonably believe is
in the interest of all shareholders and by
using only information that they reasonably
believe is truthful and complete.

(2) Members of the Board of Directors
shall be loyal to the Company and prefer
the Company's interest before their own;
shall avoid direct or indirect conflicts
between their interest and the interest of
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n36AreaT NPeKkn WA KOCBEHU KOHGOIMKTU
MeXay CBOf MHTEpec W UWHTepeca Ha
OPY)KECTBOTO, @ aKO TaKuBa KOHQAMKTU
Bb3HWKHAT - CBOEBPEMEHHO W MbJHO U
pasKkpuBaT MWCMEHO nNpef CbOTBETHUA
OpraH M He y4yacTBaT, KaKTO M He OKa3BaT
B/IMAHME BbPXY OCTaHANUTE YNeHOBe Ha
CbBeTa MpY B3EMAHETO Ha peLleHUA B Tesu
CNy4an;  KaTo  He  pasnpocTpaHAaBaTt
HenybanyHa MHbOpMaLMA 3a APYKECTBOTO
W cnep Kato npectaHaTt Aa 6baaT yieHoBe
Ha CbOTBETHWUTE OpraHu, A0 Nyb6ANYHOTO
onoBecTABaHe Ha CbOTBETHUTE
0b6CcTOATENCTBA OT A PYKECTBOTO.

(3) Nnue, npeanoXeHo 3a YneH Ha
CbBeTa Ha OMPEKTOpUTE, e AJbXKHO npeau
n3bupaHeto My pga ysegomu Ob6uwoTto
CbbpaHMe 3a y4aCTMETO CU B TbProBCKM
APY)KecTBa KaTo HeorpaHm4eHo OTroBOpeH
CbAPYKHMK, 33 NpUTEKaBaHeTO Ha noseye
oT 25 % (mBageceT M netT Ha CTO) OT
KanuTana Ha ApYro APYXecTBO, KaKTo U 3a
y4yacTMeTo CU B YMpaB/ieHWETO Ha Aapyru
Apy)KecTBa  MAM  KooMepauuu  KaTo
NPOKYPUCT, yNpaBUTeN UM YNeH Ha CbBeT.
KoraTo Te3un ob6cToAaTencTsa Bb3HUKHAT cneq,
KaTo AnueTo e n3bpaHo 3a uneH Ha CbBeTa,

TO He3abaBHO AbAXKN nMcMeHo
yBeAoMeHue.
(4) YneHoseTe Ha CbBeTa Ha

OVPEKTopUTe HAMAT NpaBo OT CBOE UM OT
YyXKAO0 MMe O3 W3BbPLIBAT TbProBCKU
COenKW, Ja ydactBaT B  TbProBCKM
OPYXKecTBa KaTo HeorpaHM4yeHo OTrOBOPHU
CbAPYKHULUM, KakTO W ga  6bgar
NPOKYPUCTH, YNPaBUTEAN UM YNEHOBe Ha
CbBEeTM Ha ApyrnM  Jpy)KecTBa UM
Koonepauuu, KoraTo ce  W3BbpWBa
KOHKYpPeHTHa AelHocT Ha [lpy»KecTBoTo,
ocBeH aKo O06uwoTo cbbpaHue e p[ano
npensapuTesHO paspelleHne 3a Tosa.

(5) YneHoseTe Ha CvBeTa Ha
ANPEKTOPUTE Cca ASbKHW A3 He pa3rnacasaT
MHPOpMaUmATa, CTaHala MM WU3BECTHa B
TOBa MM KayecTBO, ako ToBa 6u morno ga
nosaunse BbpXy AeMHOCTTa U Pa3BUTUETO Ha
[lpy»KecTBoTo, BK/AOUYMTENHO C/led  KaTo

the Company and if such conflicts arise —
shall promptly and fully disclose them in
writing to the appropriate body and shall
not participate and shall not influence the
other members of the Board when adopting
decisions on these cases; shall not disclose
non-public information about the Company
even when they cease to be members of
the relevant bodies, until the public
disclosure of the circumstances by the
Company.

(3) A person, proposed for member of
the Board of Directors, is obliged before its
election to inform the General Meeting for
its participation in commercial companies
as general partner, for possession of more
than 25 % (twenty five percent) in the
capital of other company, as well as for its
participation in the management of other
companies or cooperatives as procurator,
managing director or member of board.
When such circumstances arise after the
person is elected for member of the Board,
he/she shall immediately notify about this
in written.

(4) The members of the Board of
Directors are not entitled on their or third
persons behalf to perform commercial
deals, to participate in commercial
companies as general partners, as well as to
be procurators, managing directors or
board members of other companies or
cooperatives when performing competitive
activities to the Company’s activities, unless
the General Meeting has given a prior
permission for that.

(5) The members of the Board of
Directors should not disclose the
information made available to them in that
capacity, if this could affect the activity and
the development of the Company, even
after they cease to be members of the
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npectaHat ga 6baat yneHose Ha CbBeTa.
ToBa 3aAb/KeHMe He ce oOTHaca 3a
nHbOpPMaLMA, KOATO NO CU/IaTa Ha 3aKOH e
[OCTbMHA 3a TPeTUM /AuMua WM Beye e
pasrnaceHa ot [lpy»ecTsoTo.

(6) YneHoseTe Ha CbBeTa Ha
AnpekTopute Ha [py*KecTBOTO ca ANbKHU
4a nNpepocTaBAT M3WCKBaHaTa CbraacHo
HOPMaTUBHUTE aKTOBE MHPOPMALMA, JAHHM
N OOKYMEHTM Ha KomucusaTa 3a ¢uMHaHcoB
Ha/A30p, Ha APYrM OBNACTEHWN OpPraHu, KakTo
M Ha aKuMoHepuTe Ha [lpy»ecTBoTo.

(7) 3ab/KeHnaTa No TO3M YneH ce
OTHacAT U 3a ¢U3MYEeCKUTe NuLa, KOUTO
npeactaBnABaT  lOPUAMYECKM  Anua -
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KaKTO
M 3a avue, u3bpaHO 33 MNPOKYPUCT Ha
ApyKecTBOTO.

3ACEAAHUA HA CbBETA HA IMPEKTOPUTE.
MpoTOKON

YneH 34

(1) CbBeTbLT Ha AupekTopuTe ce cbbupa
Ha 3acefaHus Hal-Ma/Iko BeAHbBX Ha Tpu
mMmeceua.

(2) 3acegaHunATa Ha  CcbBeTa Ha
ANPEKTopUTe ce CBMKBAT OT npeaceaatens

Ha CbBeTa WAM OT  W3MbJAHUTENHUA
OVpeKTop.

(3) Bcekm uyneH Ha cbBeTa Ha
OVpEeKTopuTe  MOXe Jda MNoucka oT

npeaceaatens ga CBMKa 3acefaHue 3a
ob6CbKaaHe Ha OTA4Ee/IHWU BbMPOCH.

(4) YneHoseTe Ha cbBeTa Ha
ANPEeKTopUTe MPMCHCTBAT Ha 3acedaHusaTa
JIMYHO WAM NPeACTaBAABAaHM OT APYr Y/eH
Ha cbBeTa. HWMKOW NpuUCbCTBALL Y/eH Ha
CbBeTa He MOXe Aa NpeacTaBasBa noseye
OT eZMH OTCbHCTBALL,

(5) Hail-kbcHO [0 3ano4yBaHe Ha
3acelaHNeTo YeH Ha CbBeTa e ANbXKeH Aa
yBeOMM MUCMEHO npeaceaaTena My, ye
TOW WAM CBbP3aHO C Hero /uue e

Board. This obligation does not apply to
information which by law is accessible to
third parties or has been already disclosed
by the Company.

(6) The members of the Board of
Directors shall submit all information, data
and documents as required by the
legislative acts to the Financial Supervision
Commission, other competent authorities
and to the shareholders of the Company.

(7) The obligations under this article
shall also apply to individuals who represent
legal entities — members of the Board of
Directors, and for a person elected for
procurator of the Company.

MEETINGS OF THE BOARD OF DIRECTORS. MINUTES

Article 34

(2) The Board of Directors holds regular
meetings at least once every three months.

(2) The meetings of the Board of
Directors shall be convened by the
Chairman of the Board or by the Executive
Director.

(3) Each member of the Board of
Directors may request the Chairman to
convene a meeting for discussing particular
matters.

(4) The members of the Board of
Directors shall either attend the meetings in
person or shall be represented by another
Board member. A Board member shall not
represent more than one absent member.

(5) A Board member shall notify in
written the Chairman that he/she or a
person related to him/her is concerned with
a matter brought to consideration and that
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3anHTEpecCyBaH oT noCTaBeH Ha
pa3srnexgaHe BbBMNPOC M HE Yy4yaCTBa BbLB
B3€MaHEeTO Ha pelleHune.

(6) 3a BCAKO OT 3acefaHuATa Ha cbBeTa
ce BOAM NPOTOKOA OT AUPEKTOPaA 33 BPb3KM
C MVHBecTMTOpUTE Ha  [pyKecTBOTO.
MpoToKoNUTE ce nognuceaT OT BCUYKM
NPMUCHCTBALLM Y/JEHOBE Ha CbBeTa Ha
ANPEeKTopUTe U B TAX ce oTbenAsBa Kak e
rnacyBasn BCEKM OT YNEHOBETE HA CbBETa Ha
ANPEKTOpUTE MO BCEKM eANH OT BbNPOCUTE,
BKIOYEHW B AIHEBHMA pej Ha 3acedaHueTo.
KoraTo [JageHo pelleHWe e Mnpueto C
eAMHOAYWINE Ha MPUCHLCTBALLUTE Y/eHoBe,
oTaenHo oTbens3BaHe 3a HauyMHa Ha
rnacyBaHe Ha BCEKM OT TAX He ce NpaBu.

(7) CbBeTbT Ha AMPEKTOPUTE MOXKe A3
npuema peleHMAa U HenpUCbCTBEHO, akKo
BCUYKM UYNEHOBE Ca 3aABUMAM MUCMEHO
Cbr1aCUETO CU 3a PeLLEeHUeTo.

KBOPYM 1 MHO3WHCTBA
YneH 35

(1) CbBeTbT Ha AMPEKTOPUTE MOXKe Aa
3acefaBa CamMo, ako MPMCHCTBAT INUYHO UM
ypes npeacTaBuTen He MO-MaAKo oT
NOIOBMHATa OT HETOBUTE Y/IEHOBE.

(2) PeweHunaTa Ha cbBeTa Ha
AMpeKTopuTe ce B3emaT C OBMKHOBEHO
MHO3UMHCTBO OT MPUCHLCTBAWLMTE, OCBEH
KoraTo AeiCTBallLoTO 3aKOHOAATENCTBO UK
TO3U YcTaB n3ncKkear no-ronamo
MHO3MHCTBO 33 B3EeMaHeTO Ha HAKOM
peleHuns.

OTroBOPHOCT
YneH 36

(1) YneHoseTe Ha cbBeTa Ha
AnpeKTopuTe 3a4b/IKUTENHO Aasat
napuyHa rapaHuUmAa 3a CBOETO ynpaB/ieHne B
NleBOBE M B pa3mep, onpeaeneH oT 06woTo
cbbpaHme, HO He NO-Masiko OT 3-MeceyHoTo
UM 6pyTHO Bb3HarpaxaeHue, B
ceemaHeBeH CpPOK OT M3BUpaHeTo WM.

he/she shall not participate in adoption of
such resolution.

(6) The Investor Relations Director shall
take minutes of each Board meeting. The
minutes shall be signed by all members of
the Board of Directors present and they
must contain the votes of each member of
the Board of Directors on each item of the
agenda. If a resolution was adopted
unanimously by all the members attending,
their votes shall not be given in detail for
each of them.

(7) The Board of Directors may adopt
decisions in absentia, provided all Board
members have declared in writing their
consent for the decision.

QUORUM AND MAJORITY
Article 35

(2) The Board of Directors may meet
only if there are attending in person or
through representative no less than half of
the members.

(2) Decisions of the Board of Directors
shall be taken by a simple majority of those
attending, unless applicable law or these
Articles require a larger majority for the
adoption of certain decisions.

LIABILITY
Article 36

(1) The members of the Board of
Directors must, within seven days following
their appointment, deposit a monetary
guarantee in BGN for their management in
the amount determined by the General
Meeting but not less than their gross
remuneration for three months. The
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lapaHuMATa ce BHacA MNO CMeTKa Ha
CbOTBETHMS  4Y/lleH Ha  CbBeTa  Ha
AnpeKkTopute M ce 6/10KMpa B No/s3a Ha
Apy»KecTBOoTO B 6baHKa Ha TepuUTOpPUATA Ha
cTpaHata. Jluxeute oT  6/0KMpaHaTa
rapaHuma ca csobogHuM M MoraT ga ce
TErNAT NPW MOUCKBaHe OT BHOCUTENs Ha

rapaHumaTa. B cnyyalt Ha HeBHacsAHe Ha
rapaHumaTa [lpy’KecTBOoTO HAMA NpaBo Aa
nsnnawa Bb3HArparkaeHue 3a
yrNpaBAeHNETO Ha CbOTBETHMA UNEH A0
BHACAHETO 1 B Mb/IEH pa3mep.

(2) YneHoseTe Ha CbBeTa Ha
OVPEKTOpPUTE  OTroBapAaT COAMZAPHO 33
BpeguTe, KOMTO ca MPUYMHUAM  Ha
ApyxecTBOTO.

(3) Bcekn oT uneHoBeTe Ha cbBeTa Ha
OVpeKTopuTe MoKe aa bbae ocBoboaeH ot
OTFOBOPHOCT, aKo Ce YCTaHOBW, 4Ye HAMa

BMHa 3a HacTbnuaute Bpeau. O6LWOTO
cbbpaHne Moxe ga ocsoboau  oOT
OTTOBOPHOCT 4Y/JeH Ha CbBeTa  Ha

OVNPEKTOPUTE HA PeAoBHO rOAMLWHO 06LOo
CbbpaHMe Mpu HanuMyMe Ha 3aBepeHu oT
perucTpupaH oautop roauweH ¢uHAHCOB
OTYeT 3a NpeaxonHaTa rogMHa U MeXauHeH
¢$MHaHCOB OTYeT 3a Mepuosa OT HA4yanoTo
Ha TeKyllaTa roauHa A0 nocnegHua AeH Ha
Mecela, NpeaxoXKaall, Meceua, B KOMTo e
ob6sBeHa NOKaHaTa 3a CBMKBaHe Ha obuwoTo
cbbpaHue.

(4) lapaHuMATa nNo annHes 1 Ha TO3M
yneH ce ocBoboXxaasa:

1. B non3a Ha BHec/AMA rapaHuuMATa
Yy/fieH Ha CbBeTa Ha AMpeKTopuTte
cnep, fAaTaTa Ha obwoTo cCbbpaHue
Ha [lpy)ecTBOTO, Ha KoeTo ca
B3€TM  pPeleHuUA  CbOTBETHUAT
YsieH, npu HanMuMeTo  Ha
npeanocTaBknTe No NpeaxoaHoTo
uspeyeHue, aa 6bae ocsobogeH
OT OTFOBOPHOCT U CbOTBETHO OT
OJTb}KHOCT KaTo YeH Ha CbBeTa Ha
AupeKTopuTe Ha [pyKecTBoTo;

guarantee shall be deposited to an account
of the respective member of the Board of
Directors and it shall be blocked in favour of
the Company at a bank on the territory of
the country. The interests on the blocked
guarantee shall be freely available and may
be withdrawn at the request of depositor.
In the event of non-payment of the

guarantee, the Company shall not be
entitled to pay the remuneration for
management of the member until its

deposition in full.

(2) The Members of the Board of
Directors are jointly liable for the damages
caused to the Company.

(3) Each member of the Board of
Directors may be released from liability if
he/she is found not guilty for the damages
caused. The General Meeting may release
from liability any member of the Board of
Directors provided there are audited annual
financial statements for the previous year
and interim financial statements for the
period from the beginning of the current
year until the last day of the month,
preceding the month in which the invitation
for the General Meeting was announced.

(4) The guarantee under paragraph 1
shall be released:

1. in favour of the member of the
Board of Directors who has
deposited it, after the date of the
General Meeting of Shareholders
on which the resolutions to
release the respective member of
the Board from office, and
respectively from liability as a
member of the Board of Directors
were adopted, provided that the
requirements of the previous
article are met;
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2. B nonsa Ha [pyxectBoto — B
cny4yait, ye obwoTto cbbpaHue e
B3e/0 pelweHMe 3a ToBa npu
KOHCTaTUpaHe Ha HaHeceHu Bpeau
Ha [lpyKecTBoTO.

JOWPEKTOP 3A BPb3KU C UHBECTUTOPUTE
YneH 37

(1) CbBeTbT Ha  AMpeKTopuTe  Ha
[py>ecTBOTO  Ha3HayaBa Ha Tpydos
[OroBOp  AMPEKTOp 33  BPB3KM C
WHBECTUTOPUTE, KOMTO cnedBa Jda MMma
noaxoAAwa KeanndukauuMa MAM ONWUT 3a
OCbLLECTBABAHE Ha CBOMUTE 3a4b/IKEHUA M
He Mo)e Ja b6bae 4YNeH Ha cbBeTa Ha
AnpeKTopuTe nnm NPOKypucT Ha
[APY>KecTBoTOo;

(2) OupeKkTopbT 3a
NHBECTUTOpUTE:

BPB3KU C

1. ocbuiectBABa edeKTMBHA Bpb3Ka
MeXay CbBeTa Ha AMpPeKTopuTe Ha
LpyxectBoTo 7 Herosurte
aKUMOHEepU W AuuaTa, NPoABUAMU
MHTEepec Aa MHBECTUPAT B LEHHM
KHUXKa Ha [lpyKecTBOTO, KaTo UM
npenocTasA UHPopMaLma
OTHOCHO TEKyLWOoTO (MHAHCOBO U
MKOHOMMYECKO  CbCTOAHME  Ha
Lpy»KecTBOTO, KaKTO M BCAKA Apyra
MHGOpMaLMA, Ha KOATO Te umart
NMpaso MO 3aKOH B KayecTBOTO MM
Ha aKUMOHePU AN NHBECTUTOPMW;

2. oTroBaps 3a  M3npawaHe B
3aKOHOYCTaHOBEHMA  CPOK  Ha
maTepuanute 3a CBMKaHO 06uo
cbbpaHMe [0 BCMYKMU aKUMOHEpH,
NMOWCKaNM Aa ce 3ano3HaAT Cc TAX,
KaKTO M 3a MNOCTaBAHETO MM Ha
MACTOTO, NOCOYEHO B MOKaHaTa 3a
06wWoTOo cbbpaHue;

3. BOAM W CbXpaHABA AOHEBHMK 3a

npoBeAeHUTe  3acegaHna  Ha
CbBETa Ha  AMpeKTopuTe  Ha
[PYXKecTBoTo CbracHo

2. in favour of the Company — in case
the General Meeting adopted such
decision, upon establishing
damages to the Company.

INVESTOR RELATIONS DIRECTOR
Article 37

(1) The Board of Directors shall enter
into a labour contract with an Investor
relations Director. The Investor Relations
Director shall have relevant qualification
and experience to perform his/her duties
and shall not be a member of the Board of
Directors or procurator of the Company.

The Investor Relations Director shall:

(2)

1. carry out the effective contact
between the Board of Directors and
shareholders of the Company and
the persons interested in investing
in securities of the Company by
providing them with information
about the current financial and
economic status of the Company,
and any other information that they
are entitled to by law in their
capacity as  shareholders or
investors;

2. be responsible for sending within
the statutory term the materials for
a convened General Meeting to all
shareholders who have requested to
get familiar therewith, as well as to
put such materials at the place
specified in the invitation for the
General Meeting;

3. keep and maintain register of the
held meetings of the Board of
Directors according to the
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n3nckBaHuATa Ha 3MMuK;

4. BOAM W CbXpaHABa BEPHU U MbJHU
NPOTOKOAM OT 3acedaHusATa Ha
CbBEeTa Ha AupeKTopuTe Ha

OPYKeCTBOTO;

5. oTtrosapsa 3a HaBpPEeMEeHHOTO
usnpatLaHe Ha BCUYKM
Heobxoanmm oTYeTH 7
yBeAOM/IeHUs Ha [lpy*KecTBOTO A0
KbH, npo ,BPE” A, po
,LeHTpaneH penosutap” A wu
LUEeHTpasHUTe eXXeZHEBHUUY,

NOCoOYeHM B  MNpOCMeKTa  3a
nybnnM4YHO npegnaraHe Ha aKuuu
Ha [py*KecTBOTO;

6. BOAM perncTbp 3a M3npaTeHuTe
mMmaTepuanu no T. 2 U T. 5, KakTo u
32 MOCTbNUAWUTE  WMCKaHMA ¥
npeaoctaBeHaTa MHpopmauma Mo
T. 1, KaTo onucea U NPUUUHUTE B
CNyyait Ha HenpeaocTaBAHe Ha
nouckaHa nHbopmaumsa.

(4) OupeKkTopbT 3a BPBH3KU C
MHBECTUTOPUTE Ce OTYMTA 3a AeMHOCTTa CU
npes akuuoHepuTe Ha roAMWHOTO 06Wo
cbbpaHue;

(5) YneHoseTe Ha cbBeTa Ha
ANpPEeKTopUTE ca ANbXKHM Aa CbAencTBaT Ha
AMPEKTOpa 33 BPb3KM C MHBECTUTOPUTE,
KaKTO M A3 KOHTPOAMPAT U3MbAHEHUETO Ha
Herosute GyHKUUMN.

FNABA VI
®OHOBE
®oHp, ,,PE3EPBEH”. APYrn POHAOBE
YneH 38

(1) LpyKecTBoTO
»,PesepBen”.

obpasyBa doHp,

(2)

3a obpasyBaHe Ha ¢oHp, , Pe3epBeH”

requirements of POSA;

4. keep and maintain minutes from the
meetings of the Board of Directors;

5. be responsible for sending all
required reports and notices from
the Company to the Financial
Supervision Commission, Bulgarian
Stock  Exchange AD, Central
Depository AD and daily papers as
specified in the Prospectus for public
offering of shares of the Company;

6. keep a register of all materials sent
under items 2 and 5, as well as for
any requests filed and information
provided under item 1, and shall
describe the reasons in case any
requested information was not
provided.

(4)  The Investor Relations Director shall
report on his/her activity before the
shareholders at the Annual General
Meeting.

(5) The members of the Board of
Directors shall assist the Investor Relations
Director and control the performance of
his/her duties.

CHAPTER VI
FUNDS
RESERVE FUND. OTHER FUNDS

Article 38

(1)
Fund.

The Company shall form a Reserve

(2)

The Company shall set apart at least
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[pyKecTBOTO OTAeNs Hal-MasiKo AeceT Ha
cto (10 %) ot neyanbata cu cnepg
obnaraHeTo W C Ab/KUMUTE JaHbUM U
npeau  UM3NAalWaHeTo Ha  AMBUAEHTH,
JOKaTo cpeacTBaTa BbB GOHAA AOCTUTHAT
gecetr Ha cto (10 %) oT KanuTana Ha
OpyxectBoto. o peweHne Ha Ob6WOTO
cbbpaHMe Ha aKuMoHepuTe moraT [a ce
npeaBuaAT U APYrN U3TOYHMLM 33 BHacAHe
Ha cpeacTBa BbB ¢doHA, , Pesepsen”.

(3) Cpeacteata Ha ¢oHa ,PesepseH”
MoraTt Aa ce M3Mon3BaT 3a NOKpMBaHe Ha
3arybun oT gerHoctTa Ha [lpyKecTBOTO 3a
TeKyliata M npeaxoaHarta roanHa.

(4) CpeactBata Ha ¢oHa ,PesepseH”
KOMTO HaAXBbpAAT AeceT Ha cto (10 %) ot
KanuTana Ha [py*kecTtBoTo moraT Aa 6baat
M3M0/13BaHW 33 yBeMYaBaHe Ha KanuTana u
3a pasnpeaensHe Ha AUBUAOEHT.

(5) Korato cpeactBaTta Ha  ¢oHA
,PesepBeH” cnagHaT noA MWHUMANHUA
pa3smep, YCTaHOBEH B an. 2 Ha TO3U Y/EH,
[py»ecTBOTO € ANBXKHO Aa Bb3CTaHOBU
cpeacTtBata no ¢oHAa A0 AOoCTUraHe Ha
M3MCKBALLMA CE MUHUMAa/EH pasmep.

(6) Opy»ectBoTo o06pasyBa wu Aapyru
doHgoBe no peweHne Ha O6woTO
cbbpaHue Ha akuuoHepuTe.

FNABA VII

roguwHoO NPUKNOYBAHE U
PA3SNPEOENEHUE HA NMEYA/IBATA

JOKYMEHTM MO rogMULHOTO NPUKNIOYBAHE
YneH 39

(1) duHaHcoBaTa roavHa Ha
[lpy>KecTBOTO CbBNaja C KaneHgapHaTta
roguHa.

(2) 0o 31 mapTt exerogHo CbBeTbT Ha
OMpeKTopUTe  CbCTaBAa 33  W3TeKAaTa
KaneHgapHa roguHa roavweH ¢UHaHCOB

ten percent (10 %) of its profit after
taxation and before the payment of
dividends for the formation of the Reserve
Fund, until the amount in the same fund
becomes equal to ten percent (10 %) of the
registered capital. By decision of the
General Meeting of Shareholders may be
provided other sources of funds in the
Reserve Fund.

(3) The resources of the Reserve Fund
may be used to cover the losses of the
Company for the current and previous year.

(4) The amounts in the Reserve Fund
which exceed ten percent (10 %) of the
Company’s capital may be used for capital
increase or distribution of dividend.

(5) When the amount of the Reserve
Fund falls below the minimum amount set
in par. 2 of this Article, the Company is
obliged to restore the fund until reaching
the required minimum amount.

(6) The Company may form and other
funds by a decision of the General Meeting
of Shareholders.

CHAPTER VII

ANNUAL CLOSING AND DISTRIBUTION OF
PROFIT

DOCUMENTS RELATED TO THE ANNUAL CLOSING
Article 39

(1) The financial year of the Company
coincides with the calendar year.

(2) Until 31st of March each year the
Board of Directors shall prepare and submit
annual financial statements and annual
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OTYET M roauLleH AOKNAa4 3a AeNHOCTTa U T
npeacTaBa 3a MpPOBepKa Ha w3bpaHusa oT
06woTo cbbpaHue perncTpupaH oamTop.

(3) B roguwHuA poKknag 3a AeWHOCTTa
ce onuceaT NPOTUYAHEeTO Ha AelHOCTTa U
CbCTOAHMETO Ha [pyXKecTBOTO, pa3ACHABA
ce TroAUWHKMAT (UHAHCOB OT4YEeT U ce
noco4sa n3ncKkyemaTta nHpopmayma
cbrnacHo 3aKkoHa 3a cyetoBoacTeoTo (3C),
3MMNUK » akToBeTe No npuaaraHeTo my.

MPOBEPKA HA rogULLHOTO NPUKNIOYBAHE

YneH 40

(1) fogMwHUAT ¢UHAHCOB OTYeT ce
nposepABa OT HasHadyeH o1 O6wWoOTO
cbbpaHue oguTop, KOUTO cneaBa gda 6bae
OANNAOMUpPaAH eKcnepT-cyeToBoaUTeNn WAU
cneumannsnpaHo oAUTOPCKO Npeanpuatue.

(2) Korato O6uWoT0 cbbpaHue He e
n3bpano perucTpupaH oauTop A0 U3THYaHe
Ha KaneHgapHaTa roAuvHa, ToM ce
Ha3HayaBa OT ANBXKHOCTHOTO /AuMue no
peructpauuata  KbM  AreHumaTta  no
BNUCBaHMATa No Monba Ha CbBeTa Ha
AnpexTopuTe.

(3) HasHayeHuAT peructpupaH oguTop
M3BbPLUBA HeobXxoaMMaTa NpoBepKa U faBa
3aK/IIOYEHNETO CU OTHOCHO HaA/eKHOTO
cbCTaBAHe Ha 6anaHca M Ha oOTyeTa 3a
npuxoautTe W pasxoauTe U CTeneHTa, B
KOSTO Te3n [OOKYMEHTW OTpasABaT TOYHO
peasHo CbCTOoAHME U  AelHOCTTa Ha
ApyxecTBOTO.

(4) Pesyntatute OT npoBepKaTa ce
opopmMAT OT pernuctpupaHua oguTop B
oTAeNeH [OKNaA, Komnue OT KOWTo ce
npegocTtasa Ha CbBeTa Ha ANpeKTopUTe.

(5) Cnep, noctbnBaHe Ha AOKNaga Ha
peructpupaHua oautop CbBeTbT Ha
OVNPEKTOPUTE U3roTBA NpeasioskeHne 3a
pasnpeaeneHneTo Ha nevyanbata M CBUKBA

report for the activity for the past calendar
year and present them for audit to the
certified auditor appointed by the General
Meeting.

(3) The annual report for the activity
describes the course of the activities and
affairs of the Company, explains the annual
financial statements and indicates the
information required under the
Accountancy Act (AA), POSA and the
respective implementing acts.

EXAMINATION OF THE ANNUAL FINANCIAL
STATEMENTS

Article 40

(1) The annual financial statements shall
be audited by auditor appointed by the
General Meeting, who should be a certified
public accountant or a specialized auditing
company.

(2) In case the General Meeting has not
appointed auditors until the end of the
calendar year, they shall be appointed by an
official at the Registry Agency, based on a
request by the Board of Directors.

(3) The appointed certified auditor shall
perform the necessary audit and shall give
its conclusion as to whether the balance-
sheet and the profit-and-loss statement
have been duly drawn up and the extent to
which these documents accurately reflect

the real situation and activity of the
Company.
(4) The results of the audit shall be

reported by the auditor in a separate
report, a copy of which shall be provided to
the Board of Directors.

(5) After receiving the report of the
certified auditor, the Board of Directors
shall prepare a proposal for the profit
distribution and shall convene the General
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0O6wo cbbpaHMe Ha aKUMOHepUTe Mo peaa
Ha 4. 22 oT TO3M YcTas.

(6) MpoBepeHMAT W MNpUEeT TroAULLEH
duHaHCOB oOTY4eT ce npeacTaBa  3a
o0b6aBABaHe B TbProBCKUA Perncrbp.

PA3KPUBAHE HA UHOOPMALMUA
Ynen 41

ApyxecTBOTO npeacrtasa Ha KomucuaTta no
dunHaHcoB Hap3op, bbarapcka ¢oHpoBa
6opca u O6WeCcTBEHOCTTa TOAULIHU U
MEXAUHHN  (TpumeceyHM)  GUHAHCOBM
otyeTn/nybanyHu yBEAOMNEHUA 3a
$UHaHCOBOTO cu CbCTOsIHUE CbC
CbAbPKaHMETO N B CPOKOBETE, NPeaBUAEHU
8 3MMUK n akToBeTe no npmnnaraHeTo my.

PA3NPEAENIEHUE HA NEYANBATA U U3MJIALLAHE HA

JUBUOEHTU
YneH 42
(1) MNeyanbata ce pasnpegens no
peweHne Ha obwoTo CcbbpaHMe B

CbOTBETCTBME C TO3M YCTaB U AENCTBALLOTO
3aKoHogaTencrso. [py»KecTtBOTO MOrKe Aa
pasnpenena MexaguHeH AMBUAEHT Ha 6asa
lwectmeceyeH  (GUHAHCOB  OTYET  MpwU
ycnosuaTa M pega Ha uyn. 1158 3MMNUK w
CbOTBETHO MpWUNAraHe Ha pasnopeanTe Ha
un. 247a T3 v HacToALWMA YCTaB.

(2) [lpy>KecTBOTO € AMbXHKHO Aa OCUrypu
M3nnallaHeTo  Ha  aKuMoHepuTe  Ha

rnacyBaHums Ha obuioto cbbpaHue
AVNBNAOEHT B 60-aHeBeH CpOK oT
NPOBEKAAHETO MY.

(3) Pasxoaute no wu3nNnawaHetTo Ha

AVBUAEHT Ca 3a CMeTKa Ha [lpy»KecTBoTo.

(4) MpaBo Aa nosyy4aT AUBUAEHT MMaT
NvuaTta, BMAWCAaHM B PErucTpute  Ha
LeHTpanHMAa AenosuTtap KaTo aKuMoHepwu
Ha 14-ua peH cnen AeHA Ha obuwoTo
cbbpaHue, Ha KoeTo e MpueT TroAULLIHUAT
dMHAHCOB OTYET M e B3eTO pelleHue 3a

Meeting of Shareholders according to Art.
22 of these Articles of Association.

(6) The audited and approved annual
financial statements shall be presented for
announcement at the Trade Register.

DISCLOSURE OF INFORMATION
Article 41

The company provides to the Financial
Supervision Commission, Bulgarian Stock
Exchange and the General Public the annual
and interim (quarterly) financial
statements/public  notifications of its
financial status with the content and within
the terms, provided for in POSA and the
respective implementing acts.

DISTRIBUTION OF PROFIT AND PAYMENT OF
DIVIDENDS

Article 42

(1) The profit shall be distributed by
resolution of the General Meeting in
compliance with the provisions of these
Articles of Association and applicable law.
The company may distribute an interim
dividend on the basis of a six-month
financial report under the terms and
conditions of Art. 1158 of POSA and the
respective application of the provisions of
Art. 247a CA and this Articles of Association.

(2) The company shall ensure the
payment to the shareholders of the
dividend voted at the General Meeting
within 60 days of its holding.

(3) The costs on payment of dividends
shall be at the expense of the Company.

(4) Entitled to receive dividends shall be
persons who are registered with the Central
Depository as shareholders on the 14th day
after the date of the General Meeting which
approved the annual financial statements
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(5) Opy*KecTBoTO e ANbKHO HedabasHo | (5) The Company shall immediately
na ysegomu KomucuAta 3a  ¢PuHaHcoB | notify the Financial Supervision

Hapsop, LeHTpanHua  penosuTtap MU
perynupaHus nasap 3a peweHneTo Ha
obwoTto cbbpaHMe OTHOCHO BMAA U
pasmepa Ha AMBUAEHTA, KaKTO U OTHOCHO
YC/IOBMATA U peja 3a HeroBOTO M3M/lallaHe.

FNABA Vil

MPEOBPA3YBAHE U NMPEKPATABAHE HA
APYXXECTBOTO. IMKBUOALMNA

MPEOBPA3YBAHE
Ynen 43

[pyKecTBOTO MOXKe Aa ce npeobpasysa no
pega v npu ycnosmaAta Ha Mnasa XVI ot T3 n
3MMuUK.

MPEKPATABAHE U IMKBUOALIUA
YneH 44
(1)

[py»KecTBoTo ce npekpaTaBga:

e o peweHue Ha O6LoTO CbbpaHue;

e [Mpun obsBsABaHeTO
HEeCbCTOATE/THOCT,

My B

® C pelleHMe Ha CbAa NO cefanuneTo
Ha [pyectBOTO NO MCK Ha
NPOKypopa, ako  [pyKecTBOTO
npecneasa 3abpaHeHM OT 3aKOHa
uenu;

® KOraTo uyucTata  CTOMHOCT  Ha
MMYyLECTBOTO  Ha  [py»KecTBoTo
cnagHe noj pasmepa Ha BMMCaHUA
KanuTas, KaTo B TO3M C/y4ald aKko B
CPOK OT egHa roauvHa O6u0TO
cbbpaHve He B3eme pelleHWe 3a
HamanABaHe Ha KanuTtana, 3a
npeobpasyBaHe MW MpeKpaTaBaHe,

Commission, the Central Depository and the
regulated market of the resolution of the
General Meeting for the type and amount
of dividends and the conditions and
procedure for their payment.

CHAPTER VIII

TRANFORMATION AND DISSOLUTION OF
THE COMPANY. LIQUIDATION

TRANSFORMATION
Article 43

The Company may be transformed under
the terms and conditions of Chapter XVI of
the CA and POSA.

DISSOLUTION AND LIQUIDATION

Article 44

(1) The Company shall be liquidated:

e by a resolution of the General
Meeting;

e in case the Company has been
declared bankrupt;

e by a decision of the court at the seat
of the Company upon claim of a
prosecutor, if the Company pursues
illegal purposes;

e in case the net value of the property
of the Company falls below the
amount of the registered capital; if
within one year the General Meeting
does not decide on the decrease of
the capital, the reorganisation or
liquidation, the liquidation of the
Company shall be made by a
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OpyecTBOTO ce npekpataBa ¢
peweHne Ha Cbha Mo cefanueTo
Ha [dpyXKecTBOTO;

® aKO B NpoAb/KeHWe Ha 6 meceua
6poAT Ha uneHoBeTe Ha CbBeTa Ha
OVpeKTopuTe e noA MWHUMANTHO
M3NCKyemMMA OT 3aKoHa bpol oT 3
yneHa, Jpy*KecTBoTO ce NpekpaTaABa
C pelleHMe Ha CcbAa NO cefanuneTo
Ha JpyxecTBOTO.

¢ B Apymw,
cnyyau

npeaBuaeHN B 3aKOHa

(2) Mpu npekpaTtABaHe Ha [py*KecTBOTO
ce npoBexaga npoueaypa MO HerosaTa
JIMKBMAAUMA, KaKTo e npeasuaeHa B T3,
3MMLUK v akToBETE NO NpPUAAraHeTo my.

FNABA IX.
3AK/TIOMUTENTHU PA3MOPEABU
MPUNOXKMMO NPABO
Ynen 45

(1) 3a BCMYKM C/ly4yan, KOWUTO He ca
ypegeHu B TO3M YcTas, ce npunarat
pasnopenbute Ha 3aKoHa 3a Ny6/AMYHOTO
npegnaraHe Ha UEHHM KHWMKa, Tbprosckua
33KOH W CbOTBETHMTE  MOA33aKOHOBU
HOPMaTMBHMW aKTOBe.

(2) B cnyyali Ha HECHOTBETCTBUE MEXKAY
pasnopenbu Ha YctaBa M Ha HOpPMaTUBEH
aKT, npunara ce nocnegHusaT, 6es pga e
HeobxoaAMMO M3MeHeHWe B YcTaBa, OCBEH
aKo TOBa M3PMYHO He ce npeaBu:kaa oT
HOPMAaTMBHMA aKT.

To3u YcraB e npuet otr O6W,0 cbbpaHue Ha
akunoHepute Ha ,[PEAT NbK” AJ,
nposeaeHo Ha 14.01.2022 r.

decision of the court at the seat of
the Company;

e if within 6 months the number of
the members of the Board of
Directors is below the required by
the law minimum of 3 members, the
liguidation of the Company shall be
made by a decision of the court at
the seat of the Company.

e in other cases as set forth by the
law.

(2) Upon liquidation of the Company, a
procedure for its liquidation shall be
initiated as provided under the provisions
of the CA, POSA and the respective
implementing acts.

CHAPTER IX.
FINAL PROVISIONS
APPLICABLE LAW
Article 45

(1) For any matters not settled herein
the provisions of Law on Public Offering of
Securities, Commercial Act and the
respective implementing acts shall apply.

(2) In the event of discrepancies
between the provisions of the Articles of
Association and a legislative act, the latter
shall prevail without the need to amend the
Articles, unless expressly required by
applicable law.

These Articles of Association were adopted
by the General Meeting of Shareholders of
GREAT LUCK AD held on 14.01.2022.
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3aBepeH OT U3NbIHUTENTHUA ANPEKTOP Ha OCHOBaHMe un. 174, an. 4 ot Toprosckua 3akoH/ Certified by the
Executive Director in accordance with Art. 174, para. 4 of the Commercial Act:

[ mpu umenHa u nodnuc Ha uznvaHumMenHuA oupekmop/

full name and signature of the executive director ]
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