IMPOTOKOJI
or
PeaoBHO 3aceiaHHe HA HAA30pHHA cbBeT Ha ,,Kopano -
Bouarapua” AJ[

Ha 28 romu 2021 r. B rp. Crpaxuua Ha anpec: YyiI.
»lyaacron” Ne 28, or 11:00 u. ce mnpoeeae penoBHO
3aCelaHde Ha HaA30pHUA CbBET (HapU4yaH MO-A0JY
sHagzopuuat CoBer”) Ha ,,Kopago - Bearapun” AJl,
AKLIMOHEPHO APYXKECTBO, YUPENEHO M ChILECTBYBALIO
ChbIVIaCHO 3akoHMTe Ha PemyGnuka bwarapus, cbe
celanuile M aapec Ha ynpasieHue: rp. Crpaxkuua, yi.
»lJ1aacTon” Ne 28, BnucaHO B THProBCKUSI PETHCTBP KbM
ArenHuusta no BnucBanusata ¢ EMK 814190902 (Hapuuano
no-goiny  ,Jlpy:kectBoro”), B CHOTBETCTBHE  C
pasnopeabure Ha OBJArapcKOTO MPaBO M YCTPOWCTBEHHUTE
akToBe Ha [lpyxecTBoTO.

B 3acenaHuero yuwactBaxa JIMYHO BCHYKH 6 (1uecTHMa)
yieHoBe Ha Hamzopuus Ceeer, kato cnegHure 4
(yeTupuma) WiI€HOBE TMpPUCHCTBaXa B  CIY)KeOHHUTE
noMeueHus Ha Jlpy>KecTBOTO Ha ajapeca, MOCOYEH Mo-
rope:

1. Tomai Konepr;

2. EBa BoGopoga;

3. EBennna MuiteHoBa; 1

4, Hean Jlsackos,

a ciefiHuTe 2 (OBamMa) uWIEHOBE YyuyacTBaxa 4pes

JIByIOCOYHA BHAE€0-KOH()EepEeHTHA BPb3Ka B pPeaHO BpeMe,
OCBLIECTBEHAa Mpe3 OHMaiiH miatdopMa C OCHUrypeHa
3alUTa Ha MHPOPMALIMATA U MPE0CTaBeH JIOCThIT caMo Ha
YUYaCTHHLIUTE B 3aCeJaHUETO:

5. OpaHTulek Xamauek; 1

6. Hozed Jlacka.

B 3acenanuero yuactBaxa, 6€3 npaBo Ha rjac, U ClIeJHUTE
JIMLa, KOUTO He ca wieHoBe Ha HanzopHus CobBert:

1. Boiirek Yamek — I'maBeH M3MbJIHUTENEH TUPEKTOP
Ha ,,Kopano”, a.c.;

2. Hpxu Pxce3Huuek — uieH Ha ynpaBUTESHHUS ChbBET

Ha JlpyxxecTBOTO (HapuuyaH MO-AONY ,,Y HPABHTEJHHAT
CbBeT”) U M3ITbJIHUTENIEH TUpeKkTop Ha JIpyecTBOTO;

3. Cunsus CredaHoBa — uieH Ha YTNpaBUTETHHS
CnbBer;

MINUTES
of
a regular meeting of the Supervisory Board of Korado -
Bulgaria AD

On 28 July 2021, in Strazhitsa, at the following address:
28, Gladstone St., at 11:00 a.m., was held a regular
meeting of the Supervisory Board (hereinafter referred to
as the “Supervisory Board”) of Korado - Bulgaria AD, a
joint-stock company organized and existing under the laws
of the Republic of Bulgaria, having its seat and registered
address at: Strazhitsa, 28, Gladstone St., registered with the
Commercial Registry at the Registry Agency under
Uniform Identification Code 814190902 (hereinafter
referred to as the “Company”) in accordance with the
provisions of Bulgarian law and the Articles of Association
of the Company.

In the meeting participated in person all 6 (six) members of
the Supervisory Board, with the following 4 (four)
members out of them attending the office premises of the
Company at the address specified hereinabove:

1. Tomas Kollert;

2. Eva Voborova;

3. Evelina Miltenova; and
4, Ivan Lyaskov,

and the following 2 (two) members participating via two-
way real-time video-conference held through an online
platform with security of the information guaranteed and
access provided only to the participants in the meeting:

5. FrantiSek Hamacek; and
6. Josef Léaska.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Supervisory Board:

1. Vojtéch Camek — CEO of Korado, a.s.;

2. Jifi Rezni¢ek — member of the Management Board
of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the
Company;

3. Silviya Stefanova — member of the Management
Board;



4. Slna XaBnoBa — uieH Ha YnpasurenHus CbBeT; U

5. CHexxana baituesa — [lupextop ,Bpw3kun ¢

UHBecTUTOpUTE” Ha J[py>KecTBOTO.

3acenanuero Gewe oTkpuTO OT I-H KosepT B kauecTBOTO
my Ilpencenaten na Hanzopuus CbBer (HapuuyaH no-1oiy
slpencenarenst”). Toli oTOens3a, ue 3acefaHHETO €

CBUKAaHO CbIylacHO wi. 87, an. 2 oT ycraBa Ha
Jlpy>)KeCTBOTO, ue€ BCHYKM YCJIOBMS 3a HaIJIENKHO
NpoBeXXAaHe Ha 3acefaHueTo ca Hamuue. [Ipemuioxu

BIIMCBaHE Ha Te3W OOCTOSTENICTBA B MpoTOKOJIa Ha
3aCCaHUECTO.

Hamzopuusar Ceeer EAMHOAYIIIHO YCTAHOBM:

(@). 3acenanuero Ha Hanmzopuust CbBeT € HaJUIeKHO
CBHKAaHO B CBHOTBETCTBUE C OBJArapckOTO MpaBo M C
npouenyparta, TpeaBuiaeHa B ycraBa Ha JlpyskecTBOTO,
ype3 NHCMEHa TMOKaHa, M3MpaTeHa OO BCEKH €IUH OT
yneHoBete Ha Hanzopuus CobBer.

(ii). Bcuuku 6 unenoe Ha Hamzopuust ChBeT yuacTBar
B 3aceJlaHMeTO JIMYHO. HeoOXouMHUsT KBOPYM 3a BaJIMIHO
B3eMaHe Ha pellieHHsl ChIacHO ycTaBa Ha JlpyecTBOTO €
HaJluLe.

[IpencenarensiT NPUNOMHU TPEABAPUTENIHO OOSBEHUs
JIHEBEH pejl, KOiTo Oe KaKTo cie/iBa:

6-MeceuHHs
nepHoaa,

1. IIpoBepka u opoOpsiBaHe Ha
¢punancoB oryer Ha JlpyxecTBOTO 32
npuxmouBan Ha 30 roan 2021 r.

2. IIpoBepka u opoOpsiBaHe HAa JOKJIAJA HA
YopaBurennus CbBeT 32 H3NbJHEHHETO  HA
H3HCKBAHHSATA HA 3aKOHA 32 H3MJIAINAHEe HA 6-MeceueH
AHBHAEHT

3. Pasraexxgane HA npeasioKeHHeTO HA
YupaButennus CbBeT OTHOCHO meyajdaTra Ha
Jpy»ecTBOTO 32 MbpBaTa NoJIOBHHA Ha 2021 r.

4. CBHKBaHe HA H3BbHpeIHO 000 chOpaHHe Ha
JpyxecTBOTO

S. Pa3un

[Ipencenatensat npeyiokd Ja ce B3eMe pelleHHe Mo
cieaHus npoueaypeH Bbrpoc: CHexxana baitueBa na 6bae
n30paHa 3a cexpeTap Ha 3aCeJaHUETO.

HAJIBOPHUSAIT CHBET EJUHOAYHWIHO PEIIN:
,/30upa CHexxaHa baiiueBa 3a cexpeTap Ha 3aceJaHUeTO.”

4, Jana Havlovd — member of the Management
Board; and

5 Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Kollert in his capacity of
Chairman of the Supervisory Board (hereinafter referred to
as the “Chairman”). He noted that the meeting was
convened in accordance with Art. 87, Par. 2 of the Articles
of Association of the Company and that all conditions for
the valid holding of the meeting were met. He proposed
those findings to be recorded in the Minutes of the
meeting.

The Supervisory Board UNANIMOUSLY

ESTABLISHED:

@i). The meeting of the Supervisory Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association of
the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All 6 members of the Supervisory Board are
participating in the meeting in person. The quorum
requirements for passing valid resolutions in accordance
with the Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Review and approval of the 6-Month Financial
Statements of the Company for the period ending on 30
June 2021

2. Review and approval of the Management
Report of the Management Board on the compliance
with the statutory requirements to the payment of 6-
month dividend

3. Review of the proposal of the Management
Board regarding the profit of the Company for the first
half of the year 2021

4. Convocation of an extraordinary General
Meeting of the Company
5. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE  SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”



IJIACYBAJIM ,,3A%: Benukn uieHoBe Ha Hagzopuus
CbBer.

HpeﬂC@ﬂaTeJ’lﬂT MpeJIOKH Ja C€ NPEMUHE KbM chwmaue
Ha TOYKHUTE OT AHEBHUS PEA.

ITo Touxa 1 oT 1HeBHHUS pea:

M3nbnaHuTeHUAT AupeKTop r-H Pke3Huvek npeacraBu 6-
MeceuHus (puHaHCOB oTyeT Ha JIpy)kecTBOTO 3a mepHosa,
npukmousail Ha 30 ronu 2021 r. [lpencenatenar pane
Iymarta Ha wieHoBeTe Ha HanzopHus CbBeT 3a BBIPOCH U
KoMeHTapu. TakuBa He mocieaBaxa.

KbM

HAJBOPHUAT CBBET [IIPUCTHIIA

I'IACYBAHE U PEIIIN:
Hagzopunsit ChBeT ogo0psiBa:

(a). 6-meceunnsi ¢punancoB oruer Ha JIpyxecTBOTO
3a mepHoaa, npuk/aouBamy Ha 30 ronu 2021 r.; u

(0). npeanaraHero or YmnpaBuregnus CbBeT Ha
TO3H OTYeT 3a og00peHHe OT 00OMIOTO CchOpaHHe Ha
Jpy:xecTBOTO.

I'IACYBAJIM ,,3A%: Bcuukn ujieHoBe Ha Haxzopuus
CobBer.

PemeHneTo e B3eTo ¢ eAHHOAYLIHE.
ITo Touka 2 oT AHeBHHS pe:

W3nbIHUTENHUAT OUpeKkTop TI-H PkesHuuek npezncrasu
Joxnaga Ha Ymnpasuresnus CbBeT 3a H3IIbJIHEHUETO Ha
M3MCKBaHUATA Ha 3aKOHAa 3a M3IUIallaHe Ha 6-MecedeH
auBuzeHT. Ilpeacenarensat nage Qymara Ha WIEHOBETE Ha
Hanzopuus CbBer 3a BbIpocH M KOMEHTapHu. TakuBa He
nocjeBaxa.

HAJBOPHUSAT CBHBET TMNPUCTBHIIX KbBM

I'IACYBAHE U PENIN:
Hapzopunsar ChBeT ogo0psiBa:

(a). Aokjaaaa Ha YnpaButeanuss CbBeT Ha 0a3ata
HA CYeTOBOAHATA HHpOpPMALMA, CHABpPKAIIA ce B 0-
MeceuHusi (puHaHcoB oTyer KbM 30 1ounm 2021 r.,
c¢bIyIacHO  KoiiTo Jokiaaa 3a  JIpy:kecTBOTO ca
H3MbJHEHH H3HCKBAHHSITA HA 3AKOHA 32 H3IIALIAHE HA
6-MeceueH AHBHIEHT; H

(0). npeajaraHero or YmnpaBureanns CbBerT Ha
TO3H AOKJAA 3a ogoOpeHHe OT 00mOTO chLOpaHHe Ha
JApyxecTBOTO.

AFFIRMATIVE VOTES: of the

Supervisory Board.

all members

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:

The Executive Director Mr. Reznitek presented the 6-
Month Financial Statements of the Company for the period
ending on 30 June 2021. The Chairman gave the floor to
the members of the Supervisory Board for questions and
comments. No questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the 6-Month Financial Statements of the
Company for the period ending on 30 June 2021; and

(b). the proposal by the Management Board of such
Financial Statements for approval by the General
Meeting of the Company.
AFFIRMATIVE VOTES: of the
Supervisory Board.

all members

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Executive Director Mr. Rezni¢ek presented the report
of the Management Report on the compliance with the
statutory requirements to the payment of 6-month
dividend. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the Management Report based on the
accounting information contained in the 6-Month
Financial Statements as at 30 June 2021, as per which
report the statutory requirements to the payment of 6-
month dividend are complied with; and

(b). the proposal by the Management Board of such
Management Report for approval by the General
Meeting of the Company.



TI'JIACYBAJIA ,,3A%“: Bcuuku uiaenoBe Ha Hagzopuus
CobBer.

Pemennero e B3eTo ¢ CAHHOAYIIHE,
IIo Touka 3 oT AHEeBHHSA peAa:

W3nbaHUTEHUST aupekTop r-H PxesHuuex mnpencrasu
npeajioxkeHueTo Ha YmnpaBuTeaHus CbBeT OTHOCHO
nevasibata Ha Jlpy»cecTBOTO 3a mbpBaTa rnojoBuHa Ha 2021
r. Ilpencematensar page Jymara Ha 4YiIEHOBETE Ha
Hanzopnus CeBer 3a BbIIpocH M KoMeHTapH. TakuBa He
nociesipaxa.

HAJ3OPHUAT CBBET [IIPUCTBHBIIM KbBM

I''IACYBAHE U1 PEIIN:

Hamzopuuar CbBer o0n00psiBa  NpesIO)KEeHHETO HA
YnpaButeauna CbBer A0 00moro cbOpaHHe Ha
Jpy:xecTBOTO HacT OT meyasjbata Ha J{pyxecTBoTO 32
nbpBaTa nojoBHHa Ha 2021 r., KOSITO YacT e B pa3mep

Ha BGN 1,316,861.40, na 6bae pa3npeaejieHa Ha
akuuoHeputre Ha JIpykecTBOTO KaTO 6-mMeceueH
JHBH/IEHT.

T'JIACYBAJIA ,,3A%: Bcuuku uienoBe Ha Hagsopuus
CobBeT.

Pemienunero e B3eTO ¢ ¢AHHOAYLIHE,
ITo Touka 4 ot AHEBHHSA pea:

W3nbaHUTENHUAT OUpekTop r-H PikesHuuek mnpenacrasu
npeasiokeHueTo Ha YnpaButenHus CbBeT 3a CBUKBaHE Ha
U3BBbHpEAHO 0010 cbOpaHHMe Ha aKLHUOHEpUTE Ha
HpyxxectBoto. [Ipeacenarenst nage Aymara Ha WIEHOBETE
Ha HanzopHus CbBeT 3a BBIIPOCH M KOMEHTapH. TakuBa He
noceBaxa.

HAJIBOPHUSIT CBBET T[MPUCTHBIIM KBM
I'JIACYBAHE U PEIIN:
Hapzopunar CbBeT ¢BHKBa H3BBHpPeAHO 00110

cbOpanne Ha akuuoHepute Ha JlpyxecrBoro Ha 15
centemBpn 2021 r. or 11:00 4. Ha agpeca Ha
ynpasjenne Ha J[lpyxecrBoro: rp. Crpaxunma, yJ.
wlaagecTon” Ne 28, ¢ 1aHeBeH pel M NPOEKTH Ha
pelIeHHs CHIVIACHO MOKAHATA 3a ¢bOpPAHHETO, KOSAITO ce
cpabpxka B Illpnioskenne 1 KbM HacTOSILHA NPOTOKOJ
H CbCTABJISIBA HEPa3/eJIHA YaCT OT Hero.

T'JIACYBAJIA ,,3A%: Bcnukn uieHoBe Ha Hagzopuus
CbBer.

Pemenunero e B3eTo0 ¢ CAHHOAYILLIHE.

ITo Touka 5 oT IHEeBHHSA pen:

AFFIRMATIVE VOTES: members of the

Supervisory Board.

all

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Executive Director Mr. Rezni¢ek presented the
proposal of the Management Board regarding the profit of
the Company for the first half of the year 2021. The
Chairman gave the floor to the members of the Supervisory
Board for questions and comments. No questions or
comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves the proposal of the
Management Board to the General Meeting of the
Company that a portion of the profit of the Company
for the first half of the year 2021, such portion
amounting to BGN 1,316,861.40, is distributed to the
shareholders of the Company as 6-month dividend.

AFFIRMATIVE VOTES: of the

Supervisory Board.

all members

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Executive Director Mr. Reznitek presented the
proposal of the Management Board for the convocation of
extraordinary General Meeting of the Shareholders of the
Company. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board convenes an extraordinary
General Meeting of Shareholders of the Company on
15 September 2021 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as set
out in the invitation to the meeting, which is set out in
Appendix 1 to this present Protocol and constitutes an
integral part hereof.
AFFIRMATIVE VOTES: of the
Supervisory Board.

all members

The resolution is taken by unanimity.

Under item 5 of the agenda:



[Mpencenarensat nokanu wieHoetre Ha Hansopuus Cobeer
3a MpeAsiokeHHss 3a OOCHKAaHe Ha JpPYrH BBIPOCH.
TakuBa He nocienBaxa.

[Ipencenarenst o0sBM, Y€ AHEBHUAT pei € M3UeprnaH W
3aKpu 3aceaanuero B 12:00 u.

Hacrosuuar npoTokon € M3roTBEH W MOANMCAH BbB
BepCMM Ha ObJArapckM M Ha aHriMicku e3uk. Ilpu
NPOTHBOpEUHE MEXIY TAX MPEJUMCTBO LI€ MMa Ta3H Ha
OBJIrapCKH e3UK.

Ipunoacenue 1 — Iokana 3a uzevbHpeono odujo cvopanue
Ha [[pyacecmgomo

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 12:00 a.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix 1 — Invitation to extraordinary General Meeting
of the Company
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