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1. 14H+opMaqr{s 3a ApyxecrBoro.
,,PoAxHa 91" A,! - rp. Ao6p[e e rbproBcKo ApyxecrBo, perrcrp paHo c

peureH!4e Ne 841/28.03.1996 r. Ha .qo6p ,rKx oKpbxeH c.bA no +.A. Ns S72t1gg6 t.,
Bn caHo B TbproBcKur per!4cr.bp B To[r 20, crpaHlqa 1i7, naprxAeH Ns g7.

[lpe4npurrrero e ny6nnvno Ap]4(ecrBo, crTracHo SaKoHa 3a ny6n[qHo
npeAIlaraHe Ha qeHHt4 KHt4xa_

1,1 CodcmeeHocm u yflpaeleHue

KtM 31 AeKeMBptl 20'18 r. pa3npe4efleHuero Ha aKLlr4oHepH!4s Kanrrafl Ha

Apy)KecTBoTo e KaKTO CneABa:

,,PyreK" OOA

Ou3[qecK4 fl14Lla

52,80 ./.',

47,20 %.

Ha ynpaBaeHxe c-bc crrBeT HaApyxecrBoro uMa enHocreneHHa cficreMa

A4peKropl/Te B cbcTaB:

lzlean lZopganoe KyHoB - npe.qceAarea Ha Cn

AuMtarbp naHeeB AllMxrpoB - npoKypl,lcr

,,PyreK" OOI

,qplD(ecrBoro ce ynpaBasBa ,, npeAcraBflqBa

At4pefiopITe t4 npokypxcTa 3aeaHo.

oT npeaceAaTerrq Ha cbBeTa HA



O6OEAEHO ONOBECTqBAHE HA CbUJECTBEHI4TE CqETABOEHU NANUT4KU 14 EPYTUTE
noflcHuTEtlHu npmoKEHuq KbM rao 3A 2u8 r.

K.uM Kpa, Ha orserHll, nep!4oA B a(qloHepHoro ApyxecrBo pa6orer 3 Ayrul4,

!rsnlnHlTeneH afipefiop, npoKyptlcT 14 cqeToBoAuTen, (or1To ca qfleHoBe Ha cbBeTa Ha

ArlpeKTOpr/Te x ca Ha3Ha9eHtl no AoroBopt4 3a ynpaBr]eHl4e r.1 KoHTpofl.

1.2. npeAMer Ha AeiHocr
no peLUeH!4e Ha coocrBeHlq[Te npes Mapr 200] r e cnpqHa ocHoBHara AefiHocr

Ha npeAnpu9TueTo - npo 3BoAcTBo tl TbproByq Ha BlnHeH TeKr!4n 14 r.l3aefl q oT Hero.

KIM MoMeHTa ocHoBHara AefrHocr Ha ApfxecrBoro e orAaBaHe Ha noMeuleHla

noA HaeM, or Koqro ro +opMtrpa np[xoAxre cu.

2, C,{eroBoAHa nortrrl{xa

no-Aony e onucaHa clleroBoAHara nofll4TuKa, npxaoxeHa npl4 h3rorBgHero

$rnaacoern or,.ler. nor rlKara e 6una nocneAoBarenHo npuflaraHa

npeAcTaBeHl4Te aoAt4Hr.1, OCBeH aKO [3pl4yHO He e ynoMeHaTO apyro.

2-'l - Ea3a 3a ta3rorBqHe Ha +rHaHcoBra or,{er.

foArlurHrrrr +!4HaHcoB orLter Ha "POAI4HA 9 j" A,q e r3rorBeH B cborBercrBre c
BcuqKx MeMyHapoAHl4 craHAaprrl 3a Q[HaHcoBr4 orverra (|\,4COO), Kol4ro ce c.]:,croqr

oT: craHAaprx 3a +!.1HaHcoBl,4 orqeru u or rrrKyBaHrq Ha KoMurera sa pa3FcHeH E Ha

MeMyHapoAr re c'reroBoAHt4 craHAapru (|(PMCC), oAo6peH!,t or C.bBera rlo
MeMyHapoAH[ cqeroBoAHrl craHAaprx (CMCC), la MeMyHapoAHure ceeroBorqHr,l

craHAapru TbnKyBaH!49Ta Ha nocroqHH[F KoMl/Ter 3a pa3rcHflBaHe (nKp),

oAo6peH[ or KoMurera no MeMyHapoAHI cr.]eroBoAHrl craHAaprrl (KMCC), Kol4ro ca

npuerx or KoMqc!4rra Ha EBponetic(r4F cbro3.

3a reKyulara Q[HaHcoBa roiq[Ha ApyxecrBoro e nplteno BcuvKtA HoBV vlvnv
peBl43upaHx craHAapr[ 14 T]nKyBaH!4r, v3AaAeHV or CMCC x pecn. or K|\4CC, Koxro

ca B ct1na or 01 .01.20'18 r. x ca yMecrH!a 3a HeroBara AefrHocr. OT Br,3np[eMaHero Ha

Te3I4 craHAapTu ulunv TbriKyBaP.Vfl, He ca Hacra,nrr npoMeHlr B cqeroBoAHara

IroIll4TuKa Ha ApyxecT8oTo, ocBeH HOB!! pa3UUpFBaHeTO Ha Bege yCTaHOBeHrl

onoBecTrBaHuq, 6e3 ToBa aa aoBeAe Ao Apyru npo[4eH[ - e xnacu.r$rxaqurrra ulu
oqeHKara Ha orAenHl/t cae roBoAH14 o6eKT!4 14 onepaq!414.

Apyxecraoro e [3rorB[flo ro3!4 +uHaHcoB orl]er 3a npeAcraBFHe Ha

aKLlr4oHeplTe, AaHbgHl4Te OpraH4 TbproBcKt,ls perlcTbp cbrflacHo l43 cr(BaHllgTa Ha

6bnrapcKoro 3aKoHo4arencrBo. lpprecraoro HrMa 3aArnxeHrle Aa r43rorBq

HA

3a



AEOSAEHO ONOBECTfrBAHE HA CbUIECTBEHUTE CI]ETOBAEHU NOflKTI4Kh U APYTUTE
noqcHuTEnHh fipunoxEHun KbM rao 3A 2u8 r.

KoHcoflLlAr,4paH oryer cbrnacHo IVICOO 27, Tbi Karo HsMa AbulepHr ApyxecrBa rl

[HBeCT!4r.lr,ll4 B Apy npeanpfl9Tr4F.

OlHaHcoBt4FT orqer e 3rorBeH npl4 cna3BaHe nplHurln!4Te Ha ucropliqecKara

qeHa, KoiTo ce orpaHfiqaBa B cny]a!4Te Ha fl3Bl,pueHa npeoqeHKa Ha onpeAeneHy

l4MoTt4, OuHaHcoBr4 aKT!18!1, flbpxaH 3a npoAax6a !4 QrlHaHcoBl4 aKrvBV u nacuBt ,

orgnraH,l no cnpaBeAnr{Ba croliHocr B nevanoara qnv 3ary6ara..

ly'3aorBrHero Ha + HaHcoBlare orLterl B cborBercrB!4e c MCOO !43trcKBa

ynoTpeoaTa Ha cleToBoAHt4 npla6nu3xrenHu oqeH([. KoraTo e npfiflarano

cLreToBoaHaTa noflyTrKa Ha npeAnp[FT[eTo, pbKoBoAcrBoTo ce e ocHoBaBano Ha

co6crBeHara c!4 npeoqeHKa.(Bct4,lK!t cyMu ca B x nFArl neBa, ocBeH aKo He e nocoveHo

Apyro)

PtKoBoAcrBoro Ha npeAnplcrlero nptmara, xaro 6a3a MCOO 3a re(yulo

oTqlTaHe tl 3a [3toTBtHe Ha roA14u]Htls oxHaHcoB or9eT.

2.2. CpaBHxrenHa xH+opMaq{s

CpaBHt4TeaHara xHSopMaql4E BbB Ot4HaHcoRr,lF orqer, cbrflacHo cgeroBoAHara

nofluruKa ce npeAcraBq 3a eA!4H or'tereH Bepl,loA. npeAxoAHrlflT neprloA e roA[Hara

3aBbpuBaula Ha 31.12.2017 roArHa r.1 e cbnocraBrM.

Koraro e Heo6xoArrMo, cpaBHlreflH[Te AaHH ce npe 3qt cflqBar, 3a Aa ce

nocTrrrHe clnocTaBxMocT cnpFMo npoMeHx B npeAcTaBgHeTo B TeKyulaTa roAl4Ha

2,3. OrqerHa Baryra

OyHKqrroHanHara t,t orlerHa Banyra Ha Apyr(ecrBoro e 6barapcKrtrr neB.

nap qH[Te cpeAcrBa, B3eMaHuflTa t,t 3aAbnxeH[FTa, iqeHoMtlHlpaH!,l B qyr(AecrpaHHa

Banyra ce oTr TaT B neBOBa paBHOCTOfrHOCT Ha 6a3a BanytHus Kypc KbM iqaTaTa Ha

onepaqxrra 11 ce npeoqeHrBar Ha Mece,lHa 6a3a Karo ce r3nofl3Ba oQnqlaanHlar Kypc

Ha 5HE 3a nocfleAHuq pa6oreH AeH or Meceqa. KypcoElre pa3nlK or npeoueHKara

ce rper[par (aro reKyu]x SlHaHCoBt4 np!,txoAr1 14 pa3xo+vl t4 ce BKJ'IoLtBar B orgera 3a

AOXOAITe. npe3 TeKyulaTa roArHa ApyxecrBoTo HgMa oc'bu]ecTBeHu cAeflKl4 B

q)4(aecrpaHHa Banyra.



CqETOBONHU TUKU U
noqcHuTEnHk nphnoxEHl4, KbM raa 3A 2018 T.

2.4- npuxo+lt

npr.rxoAlaTe B Appr(ecrBoro ce nprl3HaBar Ha 6asa Ha flp Htl na 3a Haq!.tcriFBaHe

u Ao cTeneHTa, Ao KoqTo cTonaHcK[Te !43roA4 Ce npuAo6uBaT oT ApyxecTBoTo !1

AO(OIIKOTO np[XOAt4Te MOraT HaAeMHO Aa Ce 3MepsT.

,qpfxecrBoro oryxra reKyulo np[xo,q!4Te or 06 gaiHara AefHocr no BxAoBe

AefrHocr,l. np 3HaBaHero Ha np!,txoA[Te ce l43B]pLUBa np!4 cna3BaHe Ha npuerara
cleroBoAHa norlruKa 3a cneAHrre BlAoBe nplxoAr4: npxxoAl4 or [poAax6a Ha aKtvtBV

- npx npexB-bpflFHe Ha coocrBeHocrta 14 npeAaBaHe Ha cborBerHxre aKTIBI Ha

KynyBaq{Te; npll l43B}pLUBaHe Ha KpaTKOCpOgHr.t ycnyrrl _ npr4 3aBbpurBaHe Ha

clorBerHara ycflyra u npxeMaHe Ha paoorara or Krl4eHTa.

2.5. Pa3xoAx

Pa3xoAl,ire B ApyxecrBoro ce np[3HaBar B Mot\reHTa Ha rFxHoro Bb3Hl,lxEaHe r.t

Ha 6a3a npl4Htl n!,tTe Ha Haq[cflFBaHe c-bnocTaBrlMocT, x Ao cTeEeHTa, Ao KoFTo ToBa

He 614 AoBeflo 3a np[3HaBaHe Ha aKfvtBtllndcv}V, KotlTo He orroBaprT Ha

onpeAeneH[ara 3a raKxBa cbrnacHo MCOO.

Apla(ecrBoro orq ra reKyulo pa3xoAxre 3a AeiHocrra no [KoHoMlrt]ecK[
efleMeHT[. np[3HaBaHero Ha pa3xoAl4-re 3a reKyu]rq nepuoA ce x3BrpuBa npu
Haq[cflaBaHe Ha cborBercrBauure xM nplrxoAx. KbM pa3xo,4ure 3a AexHocrra ce
orHacqr I Q HaHcoBl.4Te pa3xoA!4, Koxro Apyl(ecrBoro orr]!1Ta ,1 ca cB.bp3aHl/l c

AefrHocrra. Pa3xo,qure ce orgrlTar Ha npfiHtll4na Ha re(yu_loro Ha9!4crqBaHe. OqeHrBar
ce no crofrHocna Ha nflareHoro a!,l npeAcroqu]o 3a nnaulaHe.

Pa3xo4ure 3a 6.uAeulu nep!,toAl,1 ce ornarar 3a npx3HaBaHe Karo reKyul pa3xoA

3a neplloAa, npe3 (oiTo AoroBop[re 3a l(ol4To ce orHacsr, ce r3nbflHrrBar.

2.6. 14uort, Matx]rHu h o6opygeale
ly'Mor re MaLUrlHure I o6opyABaHero (ArnrorpafiHra MarepuaflHt4 arrrBrl) ca

npeAcraBeHx no flpeoqeHeHa crotiHocr, HaMafleHa c HarpynaHara aMopry,3al4l u

oary6rre or o6esqenxa_

n bpe o H a.t a, Ho n p u do6u e a x e

llpr nr,paonavanto np Ao6uBaHe fiMorl,tre, Mau[Hl.4Te u o6opyABaHero ce
oqeHqBar no qeHa Ha nplAo6[BaHe(ce6ecrofiHocr), KoFTo BKflrcqBa noKynHara qeHa,



OSOSUEHO ONOBECTFBAHE HA CbAECTBEHUTE CqETOBAEHU NOLIUTUKZ U APYT4TE
noFcHuTEttHu nPunaxEHufl n>M r@o 3A 2a18 r.

Mt4THr4qecKlre raKcu r.4 Bq49Kr4 Apyr npeK[ pa3xoAr4, HeoOxoAr4M[ 3a nprBe)(AaHe Ha

afil4Ba B pa6orHo c]croFHle.

,qpyxecrBoro e onpeAenrrao crofrHocreH npar or 700 aB., noE Korrro

np[Ao6urrlTe afiuBr.4 He3aB crlMo, qe npurexaBar xapaKrep[crr1(ara Ha ArnrorpaeH

afil4B, ce !43nqcBar Karo reKyul pa3xoA B MoMeHTa Ha npuAoo!4BaHero !iM.

fl o cn e de a uqo o4eu n e a ne

l436paHVc,T or Ap)oxecrBoro noAxoA 3a nocreABaula 6aflaHcoBa oqeHKa Ha

lrMor re, r\rauJ!|Hr,|re u o6opyEBaHero e no qeHa Ha npuAo6 BaHero, HaMafleHa c

nocneABau.lo HaqlrcneHxre aMoprfi3aqurl x HarpynaHhre 3ary6fi or o6e3UeHKa.

nocredeau4u pa3xodu

Pa3xoA[Te 3a peMoHTrl r4 no4pLxKa ce npr3HaBar 3a reKyu][ B nepfio4a, npe3

Kofiro ca HanpaBeH(. Ll3BbpLueH nocfleABaul!4 pa3xoAl4, cBbp3aH[ c r.tMol4, MaL.u!.lHt4

x obopyflBaHe ce Kanlraali3!1par Kt M 6aaaHcoBara croliHocr Ha cborBerH r afiuB t4

ce npepa3rnex{Aa ocTaTtqH!4q My nofle3eH xuBoT KbM aaTaTa Ha Kal,tAranv3a[tA9..

Memodu Ha aMopmu3aquq

,lpyxecreoro 3non3Ba n[HeeH MeroA Ha alropr[3aqr1r Ha rMor re, MaLUlHure

u o6opygeanero. AMopl43[paHero Ha afil4Bl4re 3anot]Ba, xoraro re ca Ha

pa3nonoxeH!4e 3a ynorpeba. noae3H[flT xl4Bor no rpynfi aKT Bl4 e cbo6pa3eH c

S[3x.recKoro lr3HocBaHe, cneqrlS!aKara Ha o6opyABaHero, 6rAeu] Te HaMepeH!49 3a

ynorpe6a !a c npeABoaaraeMoro [.iopanHo ocrapqBaHe.

Cpe,qHlqr cpoK Ha roAHocr Ha crpaAure rl c-bopbxeHr.lrrra e onpe,qeneH Ha 25

roA Hl4, Ha cronaHcKr.4r l,4HBeHrap - 7 roAt4Ht4. OnpeAeaeH[Te cpoKoBe Ha floae3eH

xt4Bor Ha AbflrorpafiH[Te a(TrBrl ce nperneMar B Kpar Ha BceKx orqereH nepl/loA !.i

rtprl ycraHoBqBaHe Ha 3Haq!4TeflH[ orxJroHeHug cnplMo 6],Aeul!4Te oL.laKBaH[F 3a

cpoKa Ha l43nofl3BaHeTo Ha aKIl4Bt4Te, CbtJ]rl8T Ce KOpr{r pa nepcneKTrlBHo.

O6es4enxa xa axmueu

EaaaHcoBr,lTe crofrHocr!.l Ha [Moflrre, MauJuHtlTe ooopyABaHero noEaexar Ha

nperneA 3a o6eaqeHKa, Koraro ca Harr qe cbdvrt/,9 vnv npoMeH B o6croqrencrBara,

Ko!4ro noKa3Bar, .re 6anaHcoBara croiHocr 6u Morna Aa ce orflugaBa rparlHo or
Bb3craHoBrMara l4M croriHocr. AKo ca Hafl[qe raKlBa H,quKaropr.r, 9e npu6nla3fiTenHo

onpeAeneHara Bb3craHoBt4Ma croilHocr e no-HlrcKa or rtxHara 6aflaHcoBa crol4Hocr.

To nocfleAHara ce l,l3nt4cBa Ao Bt3craHoBl,4Mara crotiHocr Ha afil4Brre.

B uscraFioat4irara crofrHocr Ha fiMor re, Mau.]r,.1Hr4le u o6opyABaHero e no-Br,4coKara or

ABere: cnpaBeAflxBara croiHocT 6e3 pa3xoAxre 3a npogaxoa t4nl4 crofrHocr npt4



OEOSUEHO ONOBECTNBAHE HA CbAECTBEHUTE CqETOBOEHU NAN4TnKI4 
'I 

EPYTUTE
nancHhTEnHh npunoxEHl4q n)M Tao 3A 2018 f.

ynoTpe6a. 3ary6r1Te oT o6e3qeHKa ce oT!!4TaT B orgeTa 3a Bceo6xBaTHrle AoxoA (B

neqan6ara vnv 3ary6ara sa roArlHara), ocBeH aKo 3a AaAeH[F aKTIB He e SopMxpaH
npeoqeHbgeH pe3epB. ToraBa ooe3lleHKara e 3a cMerKa Ha ro3 pe3epB I ce

npeAcraB9 B oaqera 3a Bceo6xBarHflE AoxoA (KbM crarll/lTe Ha Apynrre KoMnoHeHTrI

Ha Bceo6xBaTHxq AoxoA), ocBeH aKo Te He HaAxBbpnFT pe3epBa, l,1 HaABluJaBaHeTo ce

BKnn'rBa [aro pa3xoA B orqera 3a Bceo6xBarHlq Aoxog(e nevan6ara vnv, tary1ata sa

roALlHaTa).

l1euan6u u saey6u om npod x6a u 6paryeaHe

,qbnrorpaiHlTe MarepnaaHlt afil,Bu ce orn cBar or orqera 3a e[HaHcoBoro
cbcroFHle Koraro ce [3BaAsr rpaiHo or ynorpeba n He ce oqaKBa or rrx 6.bAeqr1

cronaHcKr4 u3toqu vtnv ce npoAaAar. neqan5vre ynv 3ary6[Te or npo4axd!4Te Ha

oTAenH,]Te aKTLlBx Ce OnpeAenET 9pe3 cpaBHgBaHeTO Ha np[XoAlre oT npoAax6ara u

oaflaHcoBara crofrHocr Ha afi!4Ba KbM Aarara Ha npoAaxoara.Te ce nocoqBar HerHo

KbM Apyrh AoxoAtl, a npeoqeHbqHx9 pe3epB ce npexBbpnr KrM Hepa3npeEeneHaTa

negaaOa.

2.7. HeMarepuarH]{ arrt,lBr,r

HeMarep[anHxre afiuBl,1 ca npegcraBeH[ BrB roAtaLrlHuq Sruaxcoe oruer no

qeHa Ha nplAo6lrBaHe (ce6ecrofrHocr), HaMaaeHa c HarpynaHara aMopru3au!4fl x

3ary6l4Te or obesqeHKa.

2-8. HHBecrrq]{oHHx xMorn

,lHBecrxtltroHH!4Te l,Morl,1 Hafi-,]ecro npeAcraBnFBar cfpa+vi krtvt gacr!.l or
crpaA , Kouro He ce nofl3Bar, Ho ce nplrexaBar or AppKecrBoro, 3a Aa 6bAar

oTAaBaHl/1 noA HaeM no cuflaTa Ha oflepaTxBeH HaeMeH AoroBop.

n bpe oH a9,a,. Ho o qeHfl e a He

nbpBoHagaaHoro oqeHqBaHe Ha uHBecTl4r]t4oHeH uMor ce 3BbpulBa no

HeroBara qeHa Ha np14A0614BaHe.

LleHara Ha npuAo6[BaHe Ha 3aKyneH uHBecr]1t_lxoHeH llMor B(fltoqBa HeroBara

noKynHa qeHa 14 Bcl4tKt4 pa3xoAul, Kol4To npflKo Morar Aa 6rAar nprnucaHr4 KbM To3t4

aKT!48. I-leHaTa Ha npuAo6[BaHe Ha HBecT!, ll4oHeH xMoT; nocTpoeH no cTonaHcKlil

Hagl4H, e HeroBara qeHa Ha np A06 BaHe Ha Aarara, Koraro crpor.lTercrBoro 14fl1,4

pa3pa6orBaHero e 3aBbpueHo. [-.lenara na np 4o6raane Ha r.lHBecrrr.lt4oHHfiq l,lror He

ce yBeaugaBa c pa3xoiql4Te 3a nycKaHe B eKcnIloaraLlr.lr.



AEOSAEHO ONOBECTfrBAHE HA CbAECTBEH4TE CqETOBO!]HU NA'4TUKI4 14 fiPYTUTE
naqcHuTEIlHU nphnoKEHUq KbM fAO 3A 2U8 r.

npu npexBbpnFHero Ha Apyr BllA l4Mor B t4HBecrn-lr.loHeH t,tMor rort ce 3aBeXAa

ct,c cTofiHocT, paana na 6anancoeaTa cToliHocT Ha [MoTa, no KoFTo ce e oTq[TaJr Ao

MOMEHTA.

l7 ocnede a uqo oqe une ane

ApyxecrBoro e rc6pano MoAena Ha npeoqeHeHara croiHocr 3a nocneABaula

oqeHKa Karo cBoq cgeroBoAHa noaln4Ka, Tbi Karo cr]hra, ge He ca Haaxqe o6eKTlBHt4

Bb3MoxHocr4 3a AocroBepHo HeBpeKbcHaro [3MepBaHe Ha cnpaBeAfl Bara crofrHocr

Ha npuTexaBaH Te oT Hero ltHBecTfitll,loHHl4 t4MOTl4 nOpagu o6crolrencraoro, ve

cAellxxTe 3a KoHKperHo npl4Te)rctBaHxa oT Hero B'|A l4HBecT!4q(oHHt4 lrMOTr4 Ca peAK!1 U He

[4OraT Aa Ce nplno]ctT aflTepHaT[BHr4 oqeHK!,l t4 MerOAtl, BKnlogl4TeflHo 14 OT

HeAocralb!Hocr Ha rHQopMaLlxr.

nocnedeaqu pa3xodu

llocfleABaulxre pa3xo4tl, cBlp3aHl c l4HBecruqroHHt4Te !.lMoru, Kol,lTo Morar

HaAeMHo Aa 6ugar lr:llepenu u clorHeceH, KbM TFX, ce orpa3aBar Karo yBefll1geH[e

Ha 6anaHcoBara M crofrHocr, Koraro BoAsr Ao yBenxgaBaHe Ha oqaKBaHrre

r.4(oHoMr.lqecKr4 x3roAI cnpflMo ntpBoHagaIHo npeABl4AeHure (yBenl4qaBaHe Ha

none3H!49 cpoK Ha roAHocr, yBefl[1.]aBaHe 3Eon3BaeMocrra Ha lr'llrora, noAo6prBaHe.

Ka9eCTBOTO, pa3U.tt4p9BaHe Ha Bb3tltoxHocTt/rTe 3a norl3BaHe Ha 14HBeCTllLlt4oHHUA UMOT,

cbKpaulaBaHe Ha pa3xoAxre, cBLp3aH c lrHBecrurllloHHr4l uMor). BcugKt,r Apyrla

nocneABaul pa3xo.qrl ce np[3HaBar Karo reKyu]!4 pa3xoA[ 3a nep[oAa, npe3 KofrTo ca

floHeceH!4.

Memodu ua auopmusa4un

Ap)4{ecrBoro tl3nofl3Ba IllHeeH MeroA Ha aMopr[3aqxq Ha rHBecrtal]l4oHHrre

t4MoTu. AMopTl43l4paHeTo Ha aKrllBltTe 3anoqBa, Koraro Te ca Ha pa3nofloxeHxe 3a

ynorpe6a- nofle3H119r xtlBor e cbo6pa3eH c S!43xeecKoro l43HocBaHe, cnequsrxara lr

6rgeulrare HaMepeHIr 3a ynorpe6a.

Cpegnrrr none3eH cpo( Ha crpaAure e onpeAeneH Ha 50 roAuHla.

OnpeAeneHure cpo(oBe Ha nofle3eH x[Bor Ha taHBecrxqt4oHHxre !4Morta ce

nperaexAaT B Kpafl Ha BCeK!.1 OT']eTeH neploA u npfi ycTaHoBqBaHe Ha 3HaquTeflHrl

orKroHeH t cnpF[4o 6bAeu]xre oqaKBaH[q 3a cpoKa Ha !43nor3BaHero Ha aKlhBhre,

ctu.lr4rT ce Kopl4rl4pa nepcneKT BHo.

O6e34eHKa Ha aKmuau

klHBecr!,rrluoHH!4Te uMorl4 noAlexar Ha flperneA 3a o6e3qeH(a, Koraro ca

uanuqe cu6nrlra nl, npoMeH[ B oocroareflcrBara, Ko!.lTo noKa3Bar, qe 6anaHcoBara



OEOSUEHO ONOBECTRBAHE HA C5UIECTBEHUTE CLIETOBAAH4 NO'4T'1KU U EPYT4TE
noflcHhTEnHh npunoxEHhn K-bM rao 3A 2u8 r.

croirocr 6ur rroraa Aa ce orn[L]aBa rpafrHo or BrfcraHoBtlMara xM croiHocr. AKo ca

Hafl!1qe raK Ba IHAxKaroprl, qe npl/16nl/13l,TeflHo onpeAeaeHara Bb3craHoBtlMa

crofrHocr e no-Ht4cKa or rsxHara 6aaaHcoBa croiHocr, To nocfleAHara ce l43n cBa Ao

Bt,3craHoBIrMara croiHocr Ha affi 14Bl.4Te.

3ary6rare or o6eaqenxa ce orqlrar B orqera 3a Bceo6xBarH E AoxoA (B

ne'.ran6ara vnv 3ary6ara 3a roAlHara), ocBeH aKo 3a AaAeHVF aKr[B He e OopMl4paH

npeoqeHbqeH pe3epB. ToraBa o6esqeHKara e 3a cMerKa Ha ro3[ pe3epB u ce

npeAcraB9 B orqera 3a Bceo6xBarH fl AoxoA (KbM crar ure Ha Apyr[Te KoMnoHeHTl

Ha Bceo6xBarH4F AoxoA), ocBeH a(o re He HaAxBr,pflrr pe3epBa, u HaAB4U.taBaHero ce

BKflro'rBa Karo pa3xoA B orLlera 3a Bceo6xBarHlc goxo4(e nevan6ara uny 3ary6ara 3a

roAr4Hara).

l1euan6u u saeydu om npodax6a u 6paxyeaue

14HBecrxr.+4oHHure rMorl4 ce orn!1cBar or orqera 3a e[HaHcoBoro c.bcroqHle

Koraro ce [3BaAsr rpaiHo or ynorpe6a u He ce oqaKBa or rqx 6bAeq[ cronaHcK,4

u3roqt tAntA ce npoAaAar. neqanol4Te vtl 3ary6we or npoAax6 re Ha orAeflHllTe

aKTlB ce onpeAeflFT qpe3 cpaBHrBaHero Ha npr'xoAure or npoAax6ara u

6anaHcosara croiHocr Ha afiuBa KbM Aarara Ha npoAax6ara. Te ce nocoqear HerHo

r(bM Apyr!4 AOXOAU, a npeorleHbriH n pe3epB ce npexB.bpnF KbM Hepa3npeAeaeHaTa

ne,ran6a.

App(ecrBoro npeAcraBg Karo [HBecrnl_ll4oHHl.t lrMor!4 np[TexaBaHr.lTe or Hero

crpaAu I KoHcTpyKtll4x, oTAaBaHrl noa HaeM no cullala Ha onepaluBeH HaeMeH

AOTOBOp.

2,9. TrproBcKx x Apyrx B3eMaHxg

TLproBcKr,lTe B3eMaH[F ca npeAcraBeH no crofiHocrra Ha op r HalHo

x3AaAeHara +aKrypa, HaManeHa c pa3Mepa Ha o6e3rleHKara 3a Hecr6rpaeMu cyMr.

np[6a 3!4TenHara oLleHKa 3a 3ary6x or cbMH[TeflHr x Hec.b6upaeMx

B3eMaHur ce npaBfl, Koraro 3a cb6upaeMocrra Ha qqflara cyMa vnu qacr or Het

cbulecrByBa B coKa HecurypHocr. Hecr,6upaeM!4Te B3er\raHl4! ce [3nr.lcBar, KoTaro

npaBH Te ocHoBaHtlf 3a roBa HacrrrnFT. B3eMaH[sra, np!4 Ko]lTo ca KoHCTar paH!.l

TpyAHocr,4 np!4 TflxHoro cb6upaHe, noAnexar Ha aHan[3 3a onpeAenFHe Ha qacrra or
TFx, KoFTo e peaaHo cb6[paeMa, a ocraHanara gacr Ao HoMuHana Ha B3eMaHero ce

npu3HaBa B orvera 3a AoxoA[Te xaro sary6a o-r o6esqeuxa.



OEAEWEHO ONOBECTqBAHE HA CbUECTBEHUTE CLIETOBO'H'| NONUTUKn U frPYTUTE
noqcHhTEflHU npunox{EH|lfr KbM r@o 3A 2U8 r.

2.10. napxrH]{ cpeAcrBa r{ nap]tqri1{ eKBhBareHT]t

fiap!4yHxre cpeAcrBa u eKBL.lBaleHT[ BKnrcgBar KacoBITe HaflrLtHocl,l 14

pa3nflaqaTenHxTe cMeTK14.

3a qenlre Ha u3rorBgHero Ha orqera 3a naplqH!.lTe noroqu: nap[qHxre

nocTbnrleHlF oT KfllleHTfi 11 naprttHuTe nIlauJaHIrF tGM AocTaBql4qu ca fipeAcTaBeHu

6pyrno.

2,11. TrproBcKla tl Apyrx 3aAbnxeH[.a

TtproBcK Te ta Apyr re reKyul 3aAbnxeH!4g ce orqrlTar no cro!,tHocrra Ha

op!4uHaflHr.lTe $arryp (qeua na npr4o6uaaHe), KoflTo ce flpueMa 3a cnpaBeArrrrBara

croiHocr Ha cAenKara x r4e 6-u6e uonlareta B bbAeule cpeuly noaygeHfiTe croKl4 14

ycny.l,,|.

B cnyqa[re Ha pa3cpoqeHu nflau]aH fl HaA ooy,laiHxq KpeAureH cpoK, npx

KOI4TO He e npeABllAeHO AOnbflHtlTeflHO nflaulaHe Ha rtvxBa unv fl[xBaTa 3Haq TeflHo

ce pa3nt4gaBa or o6ugatiHl4F na3apeH fl[xBeH npolenr, sagunxeul4flra ce oqeHqBar

nbpBoHaqaflHo no rqxHara cnpaBeAn!4Ba croiHocr, a nocneABaulo _ no

a[4opr43rrpyeMa croiHocr.

2.12. flxxBoHocHx 3aeMu x Apyru npxBnegeHrl +xHaHcoB14 pecypcrl

Bcr,-rxrl 3aeMu u Apyrfl np[BfleqeHu QlHaHcoBx pecypc[ ca npeAcraBeHu no

cebecroiHocr (HoMuHaaHa cyMa), KoFTo ce nprleMa 3a cnpaBeAn[Ba croliHocr Ha

nofly9eHoTo no caerKaTa, HeTHo oT npeK[Te pa3xoA!4, cBbp3aH c Te3u 3aeMr I
np!4BnegeH14 pecypct4.

2.13. 3aA-b-nxeHng KrM nepcoHana

OcHoBHo 3aA1,flxeH e Ha pa6oroAarefle e Aa tl3BbpLt]Ba 3aA.bflxrreJlHo

ocrlryprBaHe Ha Haeruq nepcoHan 3a neHcuoHHo, sApaBHo !,t cpeqy 6e3pa6orxlla

oc!4ryp9BaHe.

Paslaeprre Ha ocltrypxreflHxre BHocKta ce frBbp4aBar ronxpeino cbc 3aKoHa

3a 6oAxera Ha AOO 3a c-borBerHara roA[Ha. BHoc(ure ce pa3[peAeaFT Me)(qy

pa6oro4arenn x oc rypeHoro nxlle B cborHouleHre, Koero ce npoMeHE exeroAHo e

onpeAeneHo c ocl4ryp!,lTenHl4f KoEeKc.



AEOSAEHO ONOBECTflBAHE HA CLAECTBEHUTE CqETABO!]HU NONUT4KU h flPYTUTE
narcHtlTEnHh nPu|l)xEHufl KbM roa 3A 2u8 r.

2.14" AKqxoHepeH t(annran 1{ pe3epB,

App(ecrBoro e a(Lll4oHepHo e 3a4baxeHo Aa perucrp[pa B TbproBcK q

perrlcr-bp onpeAefleH pa3Mep Ha axquoHepeH Kanuman, KofrTo Aa cny)K4 Karo

o6e3ne,reHl4e Ha B3eMaHrFTa Ha r{peA!,lrop re Ha ApyxecrBoro. A(ql4oHepl4Te

oTroBapfT 3a 3aabflxeH FTa Ha Aprr(ecTBoTo Ao pa3Mepa Ha cBoeTo aKr.lr4oHepHo

yqacTue B Kanvrana u MoraT Aa npeTeHAxpaT BpLqaHe Ha ToBa ygacTre caMo B

nporl3BoAcrBo no n!4KBl4AaLlxq un HecbcroFTenHocr. ,4pyxecrBoro orll4Ta ocHoBHl,4,

cl, KanITaIl flo HoMtlHaflHa crorHocT Ha perxcTp[paH!{Te B cbaa aK]ut4.

CbffacHo r43lrcKBaHtalTa Ha TrproBcK[q 3aKoH l4 ycraBa, ApyxecrBoro e

AnrxHo Aa QopMflpa x pe3epB "6oHd PeepeeH,', Karo u3roqHl4tlt4 Ha +oHAa Morar

Aa 6bAar: Hai-ManKo eAHa Aecera or ne,laa6ara, KogTo ce orAenq EoKaro

cpeAcrBara BbB SoHAa Aocr rHar eAHa Aecera Ltacr oT aKr]'loHepHv|fl Kantnran vnu

no-rorrMa qacr, onpeAeneHa no peujeHxe Ha O6uloro ct6paHue Ha aKLl!{oHeplre,

cpeAcTBara, nonyqeHl4 HaA HoMrHaflHara croiHocr Ha aKq hre np fl3AaBaHero r.lM

(npeMlaeH pe3epB); Apyr[ [3roeH11t-l , npeiqBxAeHx no pelueHxe Ha 06u]oro cr6paHIe.

Cpe4crBara or SoHna Morar Aa ce ut3nofl3Bar caMo 3a no(p[BaHe Ha

roAxuHara 3ary6a v Ha 3ary6[ or npeAxoAHx roA[Hl,j. Koraro cpeAcTBara BrB OoHAa

AOCT|/|THaT OnpeAeneHlE B ycTaBa MIHl4ManeH pa3Mep, cpeacTBaTa Haiq Ta3!4 cytlia

MoraT Aa 6bAaT rl3non3BaH14 3a yBenl4qaBaHe Ha aKLlr4oHepHl/1r KaflL1Tafl.

2.15.CBbp3aHu nuqa

3a qenra Ha r3rorBlHero Ha Hacroflu1tl, +laHaHcoB orger aKLlltoHep[Te,

cfly)r04Teflure Ha prrKoBoEHfl nocToBe (KnrcL]oB ynpaBneHcKt4 nepcoHan), KaKro 14

6flrr3Klt ,{reHoBe Ha rexH[Te ceMercrBa, BKnpq[TeflHo ApyxecrBara KoHrponxpaHu

oT BCl4lrKl4 ropeu36poeH[ al4qa, ce rpeT[paT rcTo cBrrp3aH4 AUqa. B paMKUTe Ha

HopMaflHara cronaHcKa AefrHocr ce ocbulecrBFBar cAeflK!4 cl,c cB.bp3aHl4 n qa.
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OEAEAEHO ONABECTNBAHE HA CLIIECTBEHUTE CLIETOBO'H'| NOfihTUKh U APYflITE
NOflCHUTENHU NP4NOKEHUfr KbM T@O 3A 2018 T,

2.1 6. OrlHaHcoBrl r{HcrpyMeHHT]l

2-16.1. OunaHcoeu aKmueu

App(ecrBoro Knac!4SuLtupa ceorre $utaxcoall aKrl,,lBl,,l B cfleAHure KareTop14].1:

"3aeMx ((peAxr ) !r B3eMaHuF" 11 "Sr4HaHcoBl4 aKT!.lBLl Ha pa3flonoxeH!4e { 3a

npoAax6a". KnaclQuKaq[flTa e B 3aBrcl4Mocr or c-bu.lHocrra I qen!4re L1

npeAHa3HaleHxero Ha +xHaHcoBxre aKTyBl4 KbM Aarara Ha raxnoro npurpo6lraaae.

PlKoBoAcrBoro onpeAeflq Knacr46u(aLl[ETa Ha QuHaHcoB Te aKT Bu Ha Ap]DKecrBoro

KbM Aarara Ha nbpBoHaqanHoro M np 3HaBaHe B or'tera 3a +xHaHcoBoro
cbcToiHIe.

O6[qaiHo ApyxecrBoro np!43HaBa B orqera 3a +[HaHcoBoro c.bcroflH!4e

$flnancoe[-re aKTltBl,t Ha "Aarara Ha r]pryBaHe" - Aarara, Ha Kotro ro e noeno

aHrax[MeHT Aa 3a(yn!4 ctorBerH[Te Ql4HaHcoBu afi!4Bt4. Bct4.{Kt4 SuHaHcoBu aKTuBt4

ce oqeHFBar no rFXHara cnpaBeAfl Ba croiHocr nnoc npeK!4Te pa3xoA[ no

TpaH3aKq14FTa.

O[HaHcoB[Te aKT Bl,l ce ornucBar or orgela 3a Srtatcoaoro cbcrolHre Ha

Apyr€crBoTo, (oraTo npaBara 3a noflyqaBaHe Ha napuqH!4 cpeacTBa oT Te3u aKTrBr ca

l43TeKflr, rflr4 ca npexBrpfleHfl u ApyxecTBoro e npexB]pnuno c.bqecTBeHaTa gacT oT

pxcKoBere nofl3ure or co6crBeHocrra Bbpxy aKr[Ba Ha Apyro Ap]a(ecrBo (fil4qe).

Axo gppxecreoro flpoabnxaBa aa Abpxrl cbulecrBeHara gacr or plrcKoBere u

nojr3l4Te, acoLll4xpaHu crc co6crgeFrocrra Ha AaAeH TpaHcOepl,lpaH SrlHaHcoB aKT!48,

To npoAbnxaBa Aa nptl3HaBa aKTrBa B orLtera 3a S[HaHcoBoro c!4 c.bcroqHfle, Ho

np!13HaBa cbu.lo I o6e3neqeHo 3aAbflxeHle (3aeM) 3a nonyreH-frre cpeAcrBa.

OxHaHcoB!4Te aKTl4Bt4 Ha ApyxecrBoro ca Kpeaumu u e3eMaHufl_ lloclegtrre
ca HeAepxBarlBHx +uHaHCoB aKT[Br4 c Qr4Kct4paBu unfl ycraHoBlrM[ nnau]aH q,

KOT4TO He Ce KOT[paT Ha afi[BeH na3ap.

Te ce oqeHqBar B orLrera sa Sunancoeoro cbcroqH[e no rgxHara

aMopl43r,,ipyeMa croiHocr np!4 l,43nol3BaHero Ha Merona Ha e$exrxBHara n[xBa,

HaManeHa c HanpaBeHa o6e3qeHKa.

Te3u aKr!4B!4 ce BKnngBar B rpynara Ha re(yull.4Te aKT!4Blr, koraro Maryp[rel,T
M e B pairK[Te Ha '12 Meceqa rfl[ B o6lt,]aeH oneparxBeH Ll!4Kbn Ha ApyxecrBoro, a

ocTaHarl4Te - KaTo HeTeKyu.lt4.
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A5OSAEHA OfiOBECTfrBAHE HA CLUIECTBEH'ITE CL|ETOBOEHU NONUTUKU U EPYTUTE
noflcHhTEnHh npufioxEHug KbM rao 3A 2u8 r

Ta3!4 rpyna $utancoeu afifiBl4 BKJlogBa: npeAocraBeH!4 3aeMu, TtproBcKl4

B3er\raH[fl, Apyr B3eMaHl4r oT KoHTpareHT[ u TpeTx fluqa, l/1 napl4gHlTe cpeAcTBa 14

napl,4qHl,,l eKBlBafleHT!4 or orqera 3a +!4HaHcoBoro cbcrorHqe.

flrlxBeH!4sT AoxoA no "KpeAlr!4Te B3eMaHuFTa" ce np[3HaBa Ha 6a3a

e$erruena fl xBa, ocBeH npt,t KparKocpoqHure B3eMaHra, KbAero np!43HaBaHero Ha

TaxaBa fl!4xBa e HeocHoBareflHo Karo HecbulecrBeHo B pa[4KL1Te Ha o6ugaiHure

KpeAxrHr4 ycnoBt4F. Toi ce flpeAcraBs B orqera 3a eceo6xearutn 4oxo4 (e nevan6ara

vnu 3ary6ara 3a roAxHara), KIM crarr.rflTa ,,+!4HaHcoBrl npxxon!{".

2.1 6.2. tuuHaHcogu nacueu

,qpla{ecrBoro Kflacx+l,1qupa AbnroB xHcrpyMeHT!4 14 !lHcrpyMeHT[ Ha co6crBeH

KantAran vnv xaro $lrnancoau 3aAbnxeHrq l4n]! (aro co6crBeH Kanuran B 3aBuclrMocr

oT cbtqHocTTa !t yclloBl,4gTa B AOTOBOp CbC CbOTBeTHIE KOHTpaTeHT OTHOCHO Te3[

14HCTpyMeHT!1.

o!:HaHCOB[Te IIaCt4Bt4 BKITOL]BaT 3aeM (KpeA!,tTl4), 3aAbflxeH[F K.bM

AocraBqrlr-ll4 x Apyru KoHTpareHT . nbpBoHaganHo re ce np[3HaBar B orqera 3a

O{HaHcoBoro cbcronHre no cnpaBeAn[Ba crofrHocr, HerHo or npeK[Te pa3xopl no

TpaH3aKLlrlgTa, a nocneABaulo - no a[4oprl13!,rpyeMa croiHocr no MeroAa Ha

eQefixBHara nxxBa

2,17. AaHbqu e'bpxy neqandama

TeKyullare AaHbtlt4 Bbpxy neqan6ara Ha ApyxecrBoro ca oBpeAefleHx B

cborBercrBue c !.r3r4cKBaHl4rra Ha 6rarapcKoro AaHbqHo 3aKoHoAarencrBo * 3aKoHa

3a (opnopar BHoro noAoxoAHo o6naraHe.

OTcpoveHrre AaHbqtl Bbpxy neqan6ara ce onpeAeasr qpe3 npt,tnaraHe Ha

6aflaHcoBt4g MeroA 3a onpeAenqHe Ha 3aA-brxeH[ero orHocHo Bcl4LiKl4 BpeMeHHr

pa3nl4Kl4 Ha App{ecrBoro KbM Aarara Ha el4HaHcoBr|F orqer, KorlTo cbu]ecrByBar

ue>44y 6anancoeure croiHocl4 l,{ AaHbqHltre ocHoBu Ha orAeflHrre aKr4 BV v nacaB4.

OTcpogeH!4Te AaHbqH[ nactl81.4 ce np!43HaBar 3a BcugKt4 o6raraeMu BpeMeHHu

pa3n!4Kr1, c r43mbqeHle Ha Te3!4, nopoaflnfi ce oT npr3HaBaHeTo Ha aKT!.l8 tnnv nacu1,
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HE HA CI.l ETOBOI]Hh
naqcHuTEnHU n?U0OXEHUq KbM f@a 3A 2018 r.

KoiTo KbM AaTaTa Ha cToEaHcKaTa onepaqfiF He e noBnrrn Bbpxy cr]eroBoAHaTa fi

AaHb'rHara ne'ran6a/(3ary6a).

OrcpoqeHxre AaHbqH!.l afiuBt4 ce np!{3HaBar 3a Bc[qK]l HaNIaflFeM BpeMeHHlt

pasnl,Kr 14 3a Hersnon3BaHure AaHb,]Hl4 3ary6 Ao creneHTa, Ao Koaro e BepoqrHo re
Aa ce nposBrr o6parHo x Aa 6bAe reHepupaHa B 6bAeule Aocrar.bgHa o6naraeMa

neqan6a rnu Aa ce npoqarr o6naraeMu BpeMeHHlt pa3n Kr, or Kol4To Aa Morar Aa ce

flpxcnaAHaT Te3 HaMaflFeM[ pa3ntnK[, c l43KflrcgeHfle Ha pa3nllK Te, nOpOAr4A Ce OT

npr43HaBaHero Ha aKrvB unv nac B, KoriTo xbM Aarara Ha cronaHcKara onepaqfiq He e
noBnfirn BLpxy cqeroBoAHara rr AaH-bqHara negafl 6alGary6a).

EanaHcoBara crorHocr Ha Bc gKu orcpogeHx AaH.bgHu aKrrBl,l ce nperflexAa Ha

BcFKa Aara na 6anatca ,1 ce peAyll[par Ao creneHra, Ao (orro e BepoqrHo re Aa ce
nporerr o6parno !4 Aa ce reHeplpa AocrarlvHo obflaTaeMa nevaroa !.1fl1,1

npoqBaBaul ce flpe3 cbu.l!.tr neprlon o6naraeMl4 BpeMeHHx pa3n!4Kx, c Kol,lro re Aa
Morar Aa 6bAar npLl cna+Ha\t ,1nt KoMfleHcrpaHu.

Orcpo.reHure AaHbLlll, cBbp3aHfr c o6eKrxi (ol4To ca orliereHx Karo Apyr!4
KoMnoHeHTll Ha Bceo6xBarH!.fs AoxoA unq Kan[TafloBa no3xqtlq B ort]er 3a

S[HaHcoBoro ctcrotHue, c]ulo ce orq rar AxpeKTHo K.bt\l ct,orBerHrlg KoMnoHeHT Ha

BceooxBarH , Aoxog rnu 6anancoeara KanfiTaroBa no3rq!4F.

OTcpogeHxre AaH'bqH[ afi!|Br4 v nac,^Bq ce oueHEBar Ha 6a3a AaH.bgHrlTe

cTaBK[ 14 OCHOBI4, KOT1TO Ce O']aKBa Aa Ce npxlaraT 3a neploEa T[na onepaqxx, npe3

KollTo aKTIB!1Te ce ogakBa Aa ce peafl 3t4par, a naclBl,rre _ na ce ypeArr (noracar), Ha

6a3a AaHtgHtare 3aKoHl,1, Kol4To ca B cufla qnv c ronlna creneH Ha curypHocr ce

oqaKBa Aa Ca B CUna.

OrcpoyeHta AaHbqHu aKr[Br Ha Apy)KecrBoro ce EpeAcraBFT HerHo cpeu]y
HeIOBt4 OTCpOqeHI AaHbtlHfi naCUBlj, KOTaTO I/t AOKOIIKOTO TO Ce qBgBa 3a TqX AaHbqH t
nnaTeq, KoraTo Ap)4{ecTBOTO l,tMa 3aKOHHO npaBo Aa r43BbpLrJBa rrflr,4 noflylaBa HeTHI

nnaulaH{, Ha TeKyu.[4 AaHbqHrl 3aAbnxeHr.lf l4flt4 B3eMaHlF nO AaHbLlt4Te Bbpxy
nevan6ara.

2-18, Aoxodu Ha a$qus

OcHogHrlre

vntl 3ary6a 3a

AOXOA|4 Ha aKLll,lF Ce l43'ttlcflgBaT KaTO Ce pa3Aentl sertata neqan6a

neprloaa, tloAJlexau]a Ha pa3npeaeneHr4e Me)i(ay aKq!{oHep!4Te,

13



OSOEAEHO ONABECTflBAHE HA CbIJIECTBEHKTE CqETABOEH'| NOfiUThKh U APYTUTE
nofcHkTEItHu nputoKEHhfr KbM r@o 3A 2u8 r

npxrexarea[ Ha o6[KHoBeHrl aKqrlrl, Ha cpeAHo-npererneHrl 6poi Ha A.bpxaHr.rre

0614t{HoBeHu a(Llut4 3a nepuoAa.

np,l Kant4Tanu3aqlq, Aon]rflHlrerHa eMAcytF uny pa3AenFHe, 6poqr Ha

o6[KHoBeH Te aKq!1u, Kol4To ca B o6pbu]eHlae Ao Aarara Ha roBa cr6r4T e, ce

Koprn4pa, 3a Aa ce orpa3 nponopqloHaflHara npoMrHa B 6por Ha o6firuoBeHure

aKl 14 B obpbu]eHue raKa, caKau cb6rlTrlero ce e cnyqrlflo B Haganoro Ha

npeAcraBeH q Hafr-paHeH nept4oA.

,qoxoAlt Ha aKLll4l4 c HaMafleHa crol,iHocr He ce lr3L lcfltBar, Tt rl Karo HflMa

l/l3AaAeHl,l noreHllllaflH aKqur4 c HaManeHa crofrHocr

2.19, OqeHaBaHe no cnpaeeAar.raa croirocr

HFKott or aKn4B[Te v ltacv14Te Ha ApyxecrBoro ce oqeHEBar u npeAcraBqr

vlvnv caMo onoBecrqBar no cnpaBeAnxBa croxHocr 3a qeflrre Ha $nnatcoeoro
org TaHe. fay.,|,,?a ca. Ha noBTapFula ce 6a3a - onpeAeneHx r.bproBct(r4 t Apyru
B3eMaHrr, l, 3aA-baxeHxq 1.4 Apyrfl; Ha HenoBraprqa ce 6a3a - Hee HaHcoBr aKTlBr4

Karo rMor,,r, MaLU!,tHx u o6opyABaHe, 3a Ko[To Moxe Aa ce onpeAenl4 TaKaBa croitHocr.

CnpaBeAn[Bara crorHocr Ha BcrlL]tfl4 aKT[Bl, u nacvBu, l(ol4To ce ol{eHrBaa

x/!4n!4 onoBecrflBal are $rtancoerre orqer no cnpaBeAfluBa croliHocr, ce

Karerop[3[pa B paMKure Ha cflenHara iepapx[E Ha cflpaBeAnlB[Te croiHocrx, a

IMEHHO:

. Hl4Bo 1- KorlapaH!| (HeKoptarrpanh) nasapnu qeH[ Ha aKTxBeH na3ap 3a

!4AeHT 
'.]H,t aKTUBl4 Vnq naCtABlA,

. HlBo 2 - OUeHb.lHu rexHllKl4, npu (ol4To ce [3nol3Bar BxoAFU]t4 AaHHrl, Kotrro

ca pa3flr49Ht4 OT AXpefiHO KOTl4paHl4 qeHX, HO Ca npFKO t4fl1,1 KOCBeHO AOCT.bnH]4 3a

ua6nrc4enre, BKrr. (oraro KorupaH!1re qeH ca o6eKT Ha 3HaqurerHu Kope(quu; t4

. HlBo 3 - OqeHbq HA Textt KV, nplt Koxro ce [3nor3Bar BxoAFU] AaHHrl! Kot4To

B 3Ha'.rfiTerHara cl4 qacr ca HeHa6flo,qaeMx.

Ap!4(ecrBoro np!{nara ocHoBHo cnpaBeAfl[Ba crofrHocr HuBo 3. 3a re:!r arruel4

14 nacuBl4, Kol4To ce oqeHrBar no cnpaBeM!4Ba croiHocr BrB + HaHcoBi4Te orqer!4 Ha

noBTapleMa 6a:a, 4ppxecreoro npaB[ npeqeHKa KbM Aarara Ha Bcext,r orqer Aa.r[ e
Heo6xoA!.rM TpaHc4ep B H BaTa Ha frepapx g Ha cnpaBeAflxBaTa cTofrHocr Ha Aa.4eH
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OEO5WEHO ONOBECTflBAHE HA CbWECTBEHUTE CLIETOBONHU NONUTUKK U I]PYTUTE
nancHuTEnHLt nPunoxEHufr KbM foo 3A 2u8 r.

aKIVB VllV naCIB B 3aB CI,|NIOCT OT pa3nonaraeMITe r tl3nOfl3BaHUTe K.bM Ta3 AaTa

BXOA9TJ.U AaHH!,1.

AppxecrBoro u3non3Ba eKcnepr[3ara Ha BbHuJHl, r14qeH3 paHr oqeH!4Ten[ 3a

onpeAen9He Ha cnpaBeMxBxre croriHocr Ha rMor4, MaurrlHl4 u o6opyABaHe.

OuHanHl4re oqeHK!{ Ha cnpaBeAflxBara crofrHocr noAnexar Ha oAo6peHue or

x3nbnHuTenHxF AxpeKTop.

Ha Aarara Ha BceKx @liHaHcoB orver cbo6pa3Ho ceeroBoAHara nolt4T[Ka Ha

ApyxecrBoro ce npaB[ o6u] aHaflu3 Ha AB[xeH ero B crorHocrxre Ha aKT!4B!4Te !4

nactlBITe, Kor,4To noEllexaT Ha oqeHKa ltI! oIoBecTEBaHe Eo cnpaBeM!4Ba cTotiHocT,

3a rrna Hafl!4'.rHl,4 AaHH!4 !.i Bb3[roxHxre QaKTop14 3a Ha6nloAaBaHxre flpoMeHl,,1.

[1pu aeo6xo4ruocr roBa ce KoHcynrxpa [3pl4r]Ho c [3nol3BaHure BbHurHx

oueHt4Teflu.

2,20. yqpagneHue Ha QuHaHcoeue pucK

B xoAa Ha 06 ,.raiHara cr1 cronaHcKa AetiHocr ApyxecrBoro tlloxe Aa 6bAe

r43floxeHo Ha pa3flxr]Htl + HaHcoBtl pllcKoBe, Har-BaxH[Te or xol4To ca: nasapeH p cK

(arnrcveaul BanyreH pflcK, pr4cK or npoMeHa Ha cnpaBeAnltBara crofrHocr t1 qeHoBl4

plcK), xpe,qxTeH p!4cK, nLr(BlAeH pucK x pl4cK Ha flfixBeHo-ooBlp3aH!,t nap!4qHt4 nororltl.

O6uloro ynpaBneHue Ha prlcKa e QoKycupaHo Bbpxy rpyAHocr[Te np

nporHo3!4paHe Ha +!4HaHcoB!4Te na3apu v Aocr!4raHe M!,iHxMu3 paHe Ha

noreHquarH[Te orp!4qarenHfi e+e(Tu, Kor4To Morar Aa ce orpa3er Br,pxy

$uriaucoerre pesynraru ta cbcrolHtae Ha Ap]4{ecrBoro.

Texyulo S[HaHcoBure p cKoBe ce AeHTx+r4Llr1par, u3MepBar Ha6roAaBar c

noMoulTa Ha pa3arlgHr4 KOHTpO,IHU MeXaH 3Ml4, BbBeAeHtl, 3a Aa Ce OnpeAeAqT

aAeKBaTH[ qeHX Ha npoAyKT[Te 14 ycayn4Te Ha ApyxecTBoTo r Ha np BnegeHr.lrr oT

Hero 3aeMeH Kanl4TaIt, KaKTO U Aa Ce OqeHfT aAeKBaTHO na3apHllTe O6CTOqTeflCTBa Ha

npaBeHl4Te or HeTo IHBecr[r-ll,414 u SopMl4re 3a noAAbpxaHe Ha cBo6oAHl4Te n!4KBt4AHt4

cpeacTBa, 6es 4a ce 4onycxa HeonpaBAaHa KoHqeHrpaqt4g Ha flaAeH p cl(.

ynpaBneH ero Ha pficxa ce ocru]ecrBeBa reKyulo or pr,KoBoAcrBoro Ha

ApyxecTBoTo.
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3- flOnbflH14TEI|HA 14HOOpMAqt4fl KbM CTATI4t4TE HA O14HAHCOBt49 OTT|ET
/EEflEXK14/

EEflEXKT4 no oTqETA 3A BCEOEXBATH14' EOXOA

3.1. Ilprxo4r

OTAaBaHe Ha noMeu.leHuq noA HaeM
npraxoA[ or Ayrua ycayru
06qo

3.3. Pa3xoA[ 3a Maaepttan t

En. eHeprxF
BoAa
lvlarep aflx * Apyna
06qo

3.4. Pa3xoAx 3a B.sHurHx ycnyrtr

TeKyul peMoHr
Taxca KOK, 5@6, L.f.Q

MecrHu ,qaHr.ql4 r raKc!4
TaKca oA T

fpa4qatcxr 4oroaopu
Apyr!,r raKc!.i
Haeulr

O6r4o

npe3 Te(yulls nept4oA pa3xoArlre

rrpeaxoaHaTa.

12

31.12.2018
BGN 'OOO

53
25

31.12.2017
BGN 'OOO

26
6978

llpLlxoAxre or ycflyrfi BKnrcqBar npuxoAl4 or orAaBaHe Ha noMeu]eHu,
c AoroBopr, 3a onepar BeH nu3v1. tt Apy 4 ycnytu. npuxoAl4Te or Apyna
yBenl4qeHr' c I x. JrB. B cpaBHeHue c npeAxoAHuq nep oA.

3.2. Apyrx npr{xoAl{ or AeiHocrra

noA HaeM

ycayrh ca

npe3 Te(yu1xl t4 [pe3 npeAXoAHr4F nepfioA, ApyxecrBoro HrMa pean[3[paHx
apyr,{ npLlxoat4.

28

31.12.2018
BGN 'OOO

27
0
1

31.12.2018
BGN 'OOO

1

3
3

1

2
2

31.12.2017
BGN 'OOO

17

1

I
t9

31.12.2017
BGN 'OOO

1

3

3
1

.1
2

11

xr.lfl. I]B. noBeqe oT3a BlHllHt,t ycnytv ca c 1
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OEAEUEHO ONOBECTflBAHF HA CI,I]IECTBEHUTE CqETOBOEHZ NAN'ITUKK 14 EPYTnTE
noRcHhTEITHh npl,lflox<EHl4q n)M rAO 3A 2018 f.

3.5. Pa3xoAta 3a IIepcoHaI
31.12.2018 31.12.2017

BGN 'OOO BGN 'OOO

TeKyu.lt4 Bb3HarpaMeH!,tE

06qo
15 33

15

npe3 roA Hara Ma Ha9!4crreH[ pa3xoA[ 3a rpyAoBt,l npaBoorHoueH[r no

AoroBopu 3a ynpaBfleH e I KoHTpol Ha cbBera Ha AxpeKTopxre. Pa3xoAure ca

HaManenx c 18 x. nB. cnprMo npeAxoAHara roAl4Ha.

3,6. Pa3xoA, 3a aMoprtr3aqltr{

Ar,,roprraaqlru Ha uMoTl4 t{ o6opyaaaHe

O6uro

31.12.2018 31.12.2017
BGN 'OOO BGN 'OOO

56

HrMa cbulecrBeHfi npoMeHx B nofle3H]1, cpoK Ha roAHocr l4 cborBerHo B

HaLrt,tcneHtlTe pa3xoA[ 3a aMopra43aL1114 3a 2018 r..

3.7. flpyrl{ pa3xoA[

npe3 TeKyu.tt4F npe3 [peAxoAHl4fl nepxoA, Appi(ecrBoro HgMa pean 3fipaHu

Apyr!4 nplxoEl4.

Bch,-{Kl,1 pa3xoAu ca cBtip3aH c ocHoBHara AeiHocr Ha ApyxecrBoro.

Pa3xoAure 3a AefHocrra npe3 orgerHrF nep!.tog B cpaBHeH[e c npe4xoAHrifl
nep[oA ca HaMaaen[ c I x. flB.
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O5OEUEHO O]OBECTFBAHE HA Cb|IECTBEHnTE CqETOBOEHU nOnUTUK,t ttt EpyrkTE
nofrcHhTEflHh npunox{EHufl K'bM roa 3A 2u8 r.

EEIIEXKU NO OTqETA 3A O14HAHCOBOTO CICTOfl H14E

3.8. HereKyqx aKrxBx
UMomu, l4Heecmu-

MaauuHu u aluoHHu
cLopuKeHufl uMomu O6uqo
2018 2017 2018 2017 2018 2017
BGA/ BGA' BGN BGA/ BGN BGIV,000 ,000 '000 ,000 ,000 '000

Om,remna cmo nocm

CanAo ra'l anyapu 130 130 293 293 423 423
npxAo6xrx
TpaHc4ep
EOefi or npeoqeHKa Ao
cnpaBeAflxBa crofiHocr
OTnIcaH11
CarAo Ha 31 Ae(eMBp, 1:}O 130 293 293 423 iZl
Hampynana auopmusa4ua
Cango xa 1 aayapu 68 67 54 49 122 l1G
Havucnera auoprrsaqra 1 1 4 S 5 6
OTn14caHa aMopr143aLut
ESeKr or npeoqeHxa Ao
cnpaBeAfl14Ba crotiHocr
Can4o xa 31 Ae(eMBpx qC JS SB 54 127 1|22
EaraHcoBa croiriocr 31.12. S't AZ 

' ZIS 239 296 301
EaraHcoBa croxHocr 01.01. 6, i3: zfi 2 301 E

B rpynara Ha l,MoI4, tvaLluHl, 14 c]opbxeHlq ca npeAcraBeH!4: 3eMs Ha

croiHocr 51 x. nB.; crpaAu, xol4To He ca ltHBecrn-lt oHHl4 l4ruorl4, c 6anaHcoea crofrHocr

5 x. ne., rpaSonocr 3 x. nB., I Epyrx HereKyu]r4 afi!48r4 c 2 x. nB.

K.bM 3'1.12.2018 r. 6anaHcoBara crofrnocr na npeAcraBeHure vtl,/,orvi, MaU.JtAHt t

cbopbxeHl4a He ce pa3nxgaBa cbulecrBeHo or Bb3craHoBtrMara !4M croiHocr_

npeAcraBeH[Te ]iHBecrfl-l!4oHHt4 t4Mor!4 ca aAM[Hr4crpar BHt, ctpaAt4 t4

cr{raAoBe, oTAaBaHx noA HaeM Ha Kfll4eHTfi Ha ApyxecrBoro.
Kutt 31 12.2018 r. 6aaaHcoBara cToiHocr Ha ly'taecrrqtoriurre !,lMorr He ce

pa3a qaBa cbulecrBeHo or Bb3craHoBl4Mara l4M croiHocr.

He ca Han[qe c\6urtA+ ttflv npoMeHu B o6ctorrencteata, Kolrro noKa3Bar, qe

6anaHcoeara croiHocr Ha HereKyulxre arrney 6n Morfla Aa ce ornxgaBa rpaiHo or
Bb3craHoBrMara uM crofrHocr t4 He ca np[3HarL1 3ary6[ or o6e3qeHKa. .

3,9. Epyrn Herexyulr arrtaBx

Karo Apy HereKyu.lrl aKTuB ca orqereH!4 HereKyul[ afil4Bt4 B npouec Ha

la3rpa(AaHe B pa3Mep Ha 51 x. nB.
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BseManug ot xluenla
O6qo

flpeAcraBeHxre B3eMaHrF ca cbc cpoK Ha u3!4cKyeMocr Ao eAHa roA!4Ha. KbM

Aarara Ha +!aHaHcoBuq orqer B3eMaHrlqra He ctAbpxar 3ary6x or o6e3qeHKu.

3.11. naptrgHrr cpeAGTBa x napxqHx eltBrrBareHTrl

3.10. TbproBcKlr B3eMaHra

llaplrvau cpegcraa a xaca
flapuvuu cpe4craa B pa3flflaularerrH14 cMerxt,t

O6llro

npeo4eHbrrHuflm

6anaHcoeara croiHocr

capaBean!4B!4 cTofr HOCTt4

KbM 31.12 2UA t

31.12.2018 31.12.2017
BGN 'OOO BGN 'OOO

0

31.12.2018
BGN 'OOO

15
70

31.12.2017
BGN 'OOO

6
59

6585

Apla(ecrBoro HEMa 6noKltpaHI napl4qHrl cpeAcrBa.

3.12. Co6cTBeH xanxrar

O c HoeeH a Kuu o H epeH Kan u ma,
RbM 31.12.2018 r per{crpxpaH cr aKq oHepeH Kanr,trafl Br3flr3a Ha 93774 nB

pa3npeAeaeHx B 93774 6p. aKLl!.i14 c HoMuHanHa crofrHocr eAl,|H neB 3a aKql4F.

EoflbrHumenHume pe3epeu ca B pa3Mep Ha 254 x.nB. x ca oopMxpaHu or
peBaflopr,,l3aqqqra 14 no peueHue Ha o6uloro c.b6paHLte.

p€ep6 e Qop&ltlpaH or noflox[TenHara pa3nuKa MeMy

Ha l/lMOTl4Te, MaUUHI/Te 14 CbOp-bXeH F U TeXHITe

KbM AaTrlTe Ha CbOTBeTH Te OqeHKl,.

npeoqeHlqH tT pesepB e B pa3Mep Ha 17 x.tB_

(DuHaHcoeunm pe3ytmam BKaovBa HarpynaHara neqanoa u re(yltl 3a

Qlrtarcoe pe3ynrar - neqan6a 3a roEr4Hara.

KbM 31.12.2018 r. npla(ecrBoro pean 3lapa reKyu]a neqan6a 17 x.nB., a K.bM

31.12.2017 r. re(yulara ne.{an6a B xfine4ta neBa e 0.
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OSOEUEHO ANABECT,BAHE HA CbUECTBEHUTE CqETABONHU NON4T,IKK I,I 0PyTuTE
nofrcHuTEJTHU npkItoxEHUR KbM rAO 3A 2018 f.

3,13. Epyrx 3aAErxeHxq

31.12.2018 31.12.2017
BGN 'OOO BGN 'OOO

3aAbnxeHx9 KbM qeHTpanH F
6rc.qxer, cBrp3aHx c AIC
O6qo

KrM Aarara Ha Q!4HaHcoBt,tE orr]er npeAcraBeH Te 3aAlaxeH!4g ca noraceH!4_

4- APyfU OnOBECTTBAHH9

4-1. OnoeecmseaHe Ha ceLp3aHu nuala

CBbp3aH!4 nuqa Ha ApyxecrBoro ca:

. AlaM rbp naH.{eB - npoKypxcr. npe3 20'18 t. v 2017 r. l,Ma nrareHr.l

Bb3Harpar(qeHhq no AoroBop 3a ynpaBaeH!4e 14 KoHTpon. RbM 31_122018 r_ t1

31.12-2O17 r. HFMa 3aArflxeHuq KrM roBa cBbp3aHo fl!4qe.

. VIBaH Kynoa - uranunureneH Axpefiop. fipe3 2018 t. v ZO17 t. vMa

naareH[ Bb3HarpaMeH!{fl no AoroBop 3a ynpaBneH e fi (oHTporr. Kl"M 31.12.2018 t. v
31.12.2017 a. Hglra 3a,qlrxeH!.1q KbM ToBa cBbp3aHo n[Ue.

. ,,6antr!4K Men" OOA - rp. Ao6pu,r c BuA Ha cBbp3aHocr - o6u1 pbKoBoE[rea.

[1pea ro4lttara cAenK!4 c App(ecrBoro He ca peantl3fipaHyt u HlMa HerroKpl4Ttl

B3eMaHl,19 14fl U 3aA-bflXeHl4q.

4.2.npoMeflu B c.temoeodnama nonumuKa u KopeK\uq Ha zpeuKu
llpe3 orgerHxfl nepuog He e npaBeHa npoMFHa B cqeroBoAHa norlrrxa t,t He ca

npaBeHu KopeKLll414 Ha rpeuJKl4.

4,3, Aoxod Ha aKqua

KbM Aarara Ha Hacroffull4F orqer ocHoBHl4FT AoxoA Ha aKqlaq e 0,184 aB., a 3a

npeAxoAHara roA!4Ha e 0,003 nB.

4.4. OnoeecmqeaHe Ha uHbopMaquflma 3a Ha,rucreHime cyMu Ha

peeucmpupaHume odumopu 3a u3ebpweHume om m x ycnyzu-_- 3a He3aBuc!.lM

+[HaHcoB oA]4T - 1 xm. fl8.
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OSABAEHA ONOBECTfiBAHE HA CbWECTBEH4TE C9ETOBOT]HU NAflUTUKU U EPYTUTE
naflcHuTEflHu nPunoxEHufl K'bM roa 3A 2u8 r

4.s.YcroeHu aKmueu u nacueu

AppKecrBoro HqMa ycfloBHl4 at<rvtBv y nacvBu.

4.6 C-b6umus cred damama Ha omrema 3a QuHaHcoeomo cbcmonHue

ToElLuHrlqr + HaHcoB or.ler e oAo6peH or c-bBera Ha AxpeKropure Ha

21-03.2019 r. HFMa Hacrbnllflx cbulecrBeHI cbbrrt,la cne,q (pal Ha orqerHxs nepfioA.

4,7. Eeicmeaqo npednputmue

OyHaHcoBr4gT orger e cbcraBeH np!4 cl,6npAaBaHe Ha np14Ht-lt4Ba 3a AeLlcrBaqo

npeAnp[flTxe. Ha ptxoeogcreoro Ha ApyxecrBoro He ca ri3BecrHlt gauiru, xolrro 6rxa

AoBenI Ao hecr4rypHocr orHocHo Bb3MoxHocrra ro Aa npoAbnxx cBoFTa AefrHocr.

P bKoBoA

Aara Ha u3rorBFHe 21.03.2019

rpag,[o6pr,rv

r.

,\ l

!i/.

l_ /4. naH.reB/
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