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1. Mudhopmaumn za apyxecrsoro.

Pognsa 91" Al — rp. Oobpuy e TLPIOBCKO APYXECTBO, PEerucTpupaHo c
peweHue Ne 841/28.03 1986 r. Ha LoBpuukm okpLxeH cbA No .4, Ne 572/1896 r.,
BNWCAHO B TLProBCKus pervcTsp & Tom 20, ctpaduua 117, naptuged Ne 87,

MpepnpusatneTo e nyBnuuHO APYKECTBO, CbrMAcHO 3akona 3a nyBnu4yHo

NPeanarade Ha UeHHW KHUXKA.

1.1 Cob6cmeenocm u ynpaaneHue

Kem 31 pexkemspu 2018 r. pasnpeaeneHueTo Ha aKUMOHepHWUS KanwTan Ha
APYXECTBOTO e KaKTo cneasa:

LPytex’ 00 -

DU3anYecku nuua -

52,80 %;
47,20 %.

ApyXecTeoTo umMa egHOCTENEHHA CMCTEMA Ha YNpPABfIEHWE CbC ChEST Ha
AWpeKTOpUTE B ChCTaB!

WMean MopaaHoe Kykos — npenceparen wa G/l

AumuTep Manues Jumutpos - npokypuct

PyTex" 001

ApyxecTsoTo ce ynpasnaea u NpeacTasnssa or npeacegartens Ha ckBETa Ha

AVPEKTOPWUTE M NPOKYPUCTA 3384HO.
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Kbm Kkpas Ha oTyeTHUR nepuoj B akLMOHEPHOTO ApywecTso paBotat 3 ayuuw,
WINBLNHUTENEH AMPEKTOR, NPOKYPUCT W CHETOBOAMUTEN, KOUTO Ca YNEHOBE Ha ChLBETA Ha

AVMPEKTOPUTE W Ca HA3HAYEHW NO JOTOBOPM 33 YNPABNEHUE U KOHTPON.

1.2. MpegmeT Ha peWHoOCT

Mo pewexue Ha cobereeHuuMTe Npe3 MapT 2001 r e cNpAHa OCHOBHATA ASAHOCT
Ha NpeanpuATUeTO — NPOM3BOACTEO W TeEPIOBWA HA BBLNHEH TEKTUN W W3OENWA OT HETO.

KbM MOMEHTA OCHOBHATA [IEWHOCT HA APYKECTBOTO € OTAABAHE HA NOMELSHUA

noj Haem, ot KOATO TO bopMMpPa NPUXOLUTE CK.

2. CyeToBOAHA NONUTHUKA
lNo-gony e onucana cyeToBOAHATA NONWUTUKA, NPUNONEHa NPW W3rOTBAHETO HA
duHaHcoBus otuer. [onutukata e ©una nocneaoBaTenHo npunaraHa 3a

NpefcTaBeHWTE roAMHY, OCBEH KD M3PWYHO He & yNnoMeHaTo Opyro.

2.1. Ba3za 3a u3roTBAHE Ha (PUHAHCOBMA OTHeT.

lNoguwHuaT hunancos otyeT Ha “POLAVHA 91" ALl € M3roTREH B ChOTRETCTBUE ¢
BCUukM MexgayHapogHu cTaHgapTv sa vHancoBu oTyeTn (MC®O), kouTo ce CLCTOAT
OT. CTaHOapTH 338 Cbt-"l HAHCOBW OTYETH U OT TENKYBAHKWA HA KomwuteTa 3a pas3AcHEHWA Ha
memnyHapoarure cuyetoeogHn cravpaptw  (KPMCC), opoBpenw or Cueeta no
MexayHapoann cyeToBogHW cTaHaaptv (CMCC), u MexayHapogHuTe CYeTOBOAHM
CTaHaapT™ ¥ TeNkyBaHuATa Ha [locToAHHMA komuTer 3a passacHasade (MKP),
ofobpenn or Komuteta no MexayHapogHn CHETOROAHW cTadgapti (KMCC), kowto ca
npuetu oT KomucuaTa Ha EBponeiickus crios.

Ja Tekywarta (huHaHcoBa roguHa OPYKECTBOTO € NPUENO BCUYKW HOBW W/MNu
PeBU3UpaHN CTAHAAPTH W ThNKYBaHWA, wifnaneHu ot CMCC u pecn. ot KMCC, kowTo
ca e cuna ot 01.01.2018 r. v ca yMecTHM 3a HeroeaTa aeitHocT. OT BbanpueMaHeTo Ha
TE3W CTAHOAPTM WUNKM TbNKYBaHWA, HE Ca HACTBNWNKW MPOMEHM B CYETOBOAHATA
NONMATHKA HAa APYWECTBOTO, OCBEH HOBM W paij’wnpAgaHeTo Ha Be4Ye YCTaHOBEHK
onosecTABaHWA, De3 Tosa na Aosede A0 APYIW NPOMEHU — B KnacwbukaumaTa unu
OLeHKaTa Ha OTAeNHW CYeTOBOAHM 0BeKTH U onepayvu.

OpyXecTeoTo € WaroTBUNo TO3W bvHaHcoB OTYET 3a nNpeacTaBAHE Ha
akUMOHEPWUTE, OaHBYHWTE OPraHK U TbhProBCKWS PEMUCTBP CLIMACHD W3WCKBAHMSITA HA

BrnrapckoTo 3akoHopaTencTeo. [pywecTBOTO HAMAa  3afbiKeHWEe A3 WAroTEs
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KOHCONuaupaH ot4er cbkrmacHo MCOO 27, Thid kato HAMa AblUepHW gpyxecTsa M
WHBECTULIMK B ApYTU NPEANPUATIA.

DUHAHCOBWAT OTHET & W3FQTBEH NPW CNAa3BaHe NPUHUWNMTE Ha NCTopMYecKaTa
UEHa, KOWTO Ce OrpaHMy4aBa B CMyYauWTe Ha M3BLPLUEHA NPEOUEHKE Ha OnpefeneHu
MMOTH, (PWHAHCOBM aKTWBM, AbpKaHW 3a npofaxba v (UHAHCOBW AKTUBW W NACHEM,
OTYUTaHW NO cnpaBefnuea CTOWHOCT B nevanbara wnu 3arybara..

MzroteAaHeTo Ha duHaHcoBuTe OTHETH B choTBeTcTBME ¢ MC®Q wsucksa
ynotpebata Ha cd4etoBogHM npubnuauTtenHu oueHkk. Koraro e npwnarano
CHETOBOOHATa NONUTUKA HAa NPeaNpUuATWETO, PLKOBOACTBOTD CE € OCHOBaBano Ha
cobcTeeHaTa cu NpeoueHKa. (BCUYKW CyMU Ca B XWIADW NIeBa, OCBEH aKo HE & NocoudeHD
ApYro)

PBKOBOACTBOTO Ha NpeanpuATWETO npunara, karo Basa MCOO sa Texywo

OTHUTEHE W 38 U3MOTBAHE HA rauLIHKnG CI}HHE:HCGB oT4erT.

2.2. CpaBHuMTenHa uHhopmMmaums

CpasHutenuaTa mHhopMauus Bb8 PUHAHCOBMA OTHET, CLIMACHO CHETOBOAHATA
NONUTHKA Ce NpeacTaBA 3a efud oTyeTeH nepuof. MNpedxogHUAT Nepuog e roguHaTa
zaeupusawia Ha 31.12.2017 roguHa v e cenocTasum.

Korato e Heo®xofumo, cpaBHUTENHWTE OaHHW Ce Npeusuncnsear, 3a na ce

NOCTUrHE CLNOCTABUMOCT CNPAMO NPOMEHW B NPEACTABAHETO B Terywara roguHa

2.3. OTyerHa Banyra

DYHKUMOHANHATA W OTYETHa BanyTa Ha OPYXECTBOTO € OLrapckusTt Nes.
MapwyHuTe cpefcTea, B3eMaHUATA W 3aAbLIMKEHUATE, ASHOMUHUPaHW B YyXKOecTpaHHa
BanyTa ce OTYMTAT B NEBOBa PABHOCTOMHOCT Ha Dasa BanyTHWA KYpPC KbM OaTaTa Ha
onepauuaTa 1 Ce NpeoueHABar Ha MeceyHa 6a3a kaTo ce Uanon2sa oUUKUANHKUAT KypC
Ha BHBE sa nocneghua paBoTteH geH oT meceua. Kypcosute pasnuku OT NPeoUeHKaTa
Cce TpeTUpaT Karto TekywW MHaHCOBY NPUXOAW M PazXoOu W e BKNOYBAT B OTYeTa 3a
AoxopuTe. [lpes Tekywarta roguHa APYKECTBOTO HAMA OCLLECTBEeHW COENKM B

YyKAECTpaHHa panyTa.
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2.4. Npuxogwu

MpuxoauTe B APYXECTBOTO Ce NpU3HABAT Ha Da3a Ha NPUHUMNA 3a HauuCHsBaHe
W RO CTeNeHTa, A0 KOATO CTONaHCKUTE W3rogw ce npuaobusaT OT APYWECTBOTO W
AOKONKOTO NPUXOAWTE MOTaT HadexaHo 4a Ce U3MEDAT.

ApyxecteoTo oT4yMTa Tekywo npuxoauTe oT oBWYaiiHATE AEMHOCT Mo BWOOBE
AenHocTyh. [lpu3HasaHeTo Ha NPUXOAWTE CE W3BLPLUBA NPU CnasBaHe Ha npueTarta
CHETOBOAHA NONUTUKE 3a cnedHWTe BUAOBE NPUXoAW: NPUXOAM OT Npogaxba Ha aKTueu
— NpW NpexBLpnAHe Ha coDCTBEHOCTTa W npegaBaHe Ha CLOTBETHWTE aKTMEW Ha
KYNYBaqWTE, NpW UIBLPLIBAHE Ha KPATKOCPOYHWM YCNyrM — npW 3agbpluBade Ha

CbOTBETHATa ycnyra u npuemare Ha paboTaTta o1 KnueHTa.

2.5. Pazxogm

PaaxoauTe B APYXECTBOTO Cé NPUIHABAT B MOMEHTA Ha TRXHOTO BbiHWKBaHe W
Ha Dasa NpuHUMNUTE Ha HaYWCNABaHEe U CBNOCTABUMOCT, U A0 CTENEeHTA, A0 KOATO TOBA
He Ou pAoseno 3a npu3HaBaHe Ha aKTUBWNACUBM, KOUTO He OTrOBapAT Ha
onpefieneHuATa 3a Takmea cernacHo MCoO.

HApyxecTeoto oT4MTa TeKkylwo pasxoauTe 3a ASiHOCTTA N0 MKOHOMWYECKW
enemenTu. [lpu3HaBaHeTo Ha pasxoguTe 3a Tekywws nepwos ce M3BLpLBa nNpW
Ha4UCNABaHe Ha CwLoTBETCTBaWMTE MM npuxoaw. KbMm pasxogute 3a OeiiHocTTa ce
OTHACAT W (PMHAHCOBMTE Pa3XOAM, KOWTO OPYKECTBOTO OTYATa U Ca CEBbp3aHW ©
AelHocTTa. Pasxoaute ce oTYMTaT Ha NEWHUMNEA HA TEKYLWOTO Hauucnaeane. OuexseaT
Ce Mo CTOMHOCTTA Ha NNAaTeHOTO UMK NPEACTOALO 3a NnalaHe.

Pasxogute 2a bbgewwm nepuoan ce ornarar 3a Npu3HaBaHe KarTo Tekyly pasxoq

3a nepuoaa, npes KOWTo AOroBOPUTE 3a KOWUTO C& OTHACAT, C8 W3NLMHABAT.

2.6. UmoTn, Mawunu u oGopygeaHe

WMmotute mawnHuTe U obopyaBaHeTo (QLNroTpaitin MaTepuantu axKTueu) ca
NPEACTaBeHn No npeoleHeHa CTOWHOCT, Hamaneda © HaTpynaHaTa amopTv3auua |
3arybuTte o1 obeaueHka.

MepeoxavanHo npudobusare

Mpyu nupeoHavanHo npuaobueaHe UMOTATE, MaWMHWUTE W obopyasaHeTo ce

OLEHABAT NO LieHa Ha npwaobueaHe(cebecToiHOCT), KOATO BKNKOYBA NOKYNHATA LEHA,
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MUTHUYECKWTE TAKCK W BCUYKW APYTW NPEeKn pasxogu, HeobxXoauMmK 3a NpUBeXaaHe Ha
axKTuea B paboTHO CheTORHKE.

OpyxecTBoTO € onpegenwno cTolHocTed npar ot 700 ne., noa KOWTO
npuaobuTuTe aKkTUBM HE3ABWCUMO, Y& NPUTEXKABAT XapakTepucTUKaTa Ha ALNIOTPaeH
aKTHB, C& W3NUCBAT KaTO TEKYLL Pa3sxoj B MOMEHTa Ha NPpUaoDUBAHETO WM.

lMocnedsawo oyeHagaHe

M3bBpanvat ot apywecTBOTO nNoaxod 3a nocneggawa BanadHcosa OUEHKa Ha
UMOTUTE, MaluvHuTE n obopyaBaHETo & no ueHa Ha npuaobWBaHeTo, HaManeHa c
nocnefsallo HauncneHuTe aMopTMIaLIMK U HaTpynaduTe 3arybu o1 obesueqka.

lMocnedeawu pasxodu

PaaxoguTe 3a peMOHTH M NOAAPEKKA CE& NpU3HABAT 33 TEKYLUW B nepuoja, npes
KOWTO ca HanpaseHw. Masbplieny nocnengawy pasxoaun, CELP3aHU C MMOTH, MALUMHK
n obopyaBaHe ce KanuTanuaupaTt Kem BanaHcoBata CTOMHOGT HA CLOTBETHWUA aAKTUB W
Ce npepasrnexia ocTaTbYyHUA My NONEe3eH MWBOT KbM 4aTaTa Ha KanuTanuaauus.

Memodu Ha amopmusauyus

ApyxecTsoTo M3NoN3sa NMHEEH METOA Ha amMOpTU3aLUUA Ha MMOTUTE, MaLLMHKTE
w obopyaBaHeTo. AMOPTM3MpaHETO Ha aKTWeWTE  3anodsa, Korato Te ca Ha
pasnonoxeHue 3a ynotpeba. [lonesHMAT MMBOT No rpynu akTveu e cbobpazeH c
hU3M4ECKOTO n3HoceaHe, cneyndbukata Ha obGopyaeaHeTo, DbosewWnTe HaMepeHus 3a
ynotpeba u ¢ npegnonaraeMoTo MOPANHO oCTapasaHe.

CpeaHuaT cpok Ha roAHOGT Ha CrpaanTe ¥ ChOPLKEHWATA & onpeneneH Ha 25
roguWHW, Ha CTONAHCKWA MHEEHTap — 7 roauHu. OnpefenedHuTe CPOKOBE Ha nonesed
HUBOT Ha OBbNrOTRAWHWTE AaKTWUBW Ce NpPEernexaaTt B Kpas Ha BCEKW OTYETEH nepuog u
MPW YCTEHOBABAHE HAa 3HAYUTENHW OTKNOHEHWS CNPAMO DbjelmTe O4aKBaHwa 3a
CpOKa Ha M3Nnon3saHeTo Ha aKkTUBKUTE, CHIUMAT CE KOPUTUpa NepCnekTUBEHO.

Qbe3yeHKa Ha akmuau

banaHcoBUTE CTOMHOCTH Ha UMOTUTE, MalwMHUTE U oDOpYABAHETO NOANENAT Ha
nperneq 3a obesueHka, Korato ca Hanuue cwBuTus unu npoMmeHn B obcToATEncTeaTa,
KOWTO nokaseat, 4Ye DanaHcoeaTa cTOWHOCT OW Morna aa ce oTNMYaBa TpanHo oT
Eb3CTAHOBMMATA UM CTOWHOCT. AKO Cca HanuuUe TakvBa WHAMKATOPW, Y& NpubnuanTenHo
OnpeaeneHarTa BLaCTAHOBUMA CTOMHOCT € NO-HUCKa OT TAXHaTa GanaHcoBa CTOMHOCT,
TO nocnegHata ce WanuceBa 40 Bb3CTAHOBMMATA CTOWHOCT HA  akTUBUTE.
Bb3cTaHOBUMATA CTOMHOCT HA MMOTUTE, MALLKHKUTE U ODBOPYBAHETO & NO-BUCOKATA OT

ABeTe: cnpasegnueata cToAHocT De3 pasxoguTe 3a npogaxba MNWM CTOMHOCT Npw
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ynotpeba. 3arybute or obesuUeHka ce OTYUTAT B oTyeTa 3a sceobxeaThus noxop (B
nevanbaTa unu 3arybarta 2a roguHaTa), OCBEH aKo 33 AaASHUA aKTUB He e dropmMpaH
npeoueHbYeH peseps. Toraea obesueHKaTa & 33 CMETKA Ha TO3W peseps M ce
npeacTaes B 0TYETa 3a BceobxBaTHMA Ooxof (KbM CTaTUWTE Ha OPYIUTE KOMMOHEHTHK
Ha BceoDxBaTHMA AOX0A), OCBEH aKo Te HE HAAXBLPNAT PesepBa, U HANBWILABAHETO Ce
BKIHOYBA KATO pasxod B O0TYeTa 33 BceobxeaTHMA aoxon(e nevanbara unu 2arybara 3a
rofuHara).

Meyanbu u 3a2ybu om npodamba u 6pakyearHe

OunroTpaitHuTe MatepuanHu akTUBM CE& OTNWCBAT OT OTYETa 33 (DUHAHCOBOTO
CbCTOAHME KOrato ce M3BajsaT TpawHo ot ynotpeba u He ce ovakea oT Tax Buasum
CTONaHCKW M3rogk wnu ce npopagar.llevandbute wnu 3arybute oT npopaxbure Ha
OTAENHWUTE aKTUBKM Ce ONpeNenAT Ypea CPaBHABAHETO Ha NpuxoauTe oT npofambarta wn
BanaHcoBaTta CTOMHOCT Ha aKTUBA KbM Aarara Ha npogawbaTta.Te ce nNocouBaT HeTHO
KbM APYri OOX0AMW, 8 NPeoueHbYHWA Pe3epB Ce NPexsLpns KkM HepasnpefeneHara
neyanba.

2.7. HemaTepHanHu akTHEHM

HemaTepuanHute akTuBU ca NPEACTABEHM BLB FOAMLWUHMA (DUHAHCOB OTYET MO
ueHa Ha npuaobusave (cebecToOMHOCT), HAManeHa ¢ HATpynaHaTa aMOpTUIAUMA W
aryGuTe ot obesueHka.

2.8. MHBECTULMOHHM UMOTH

WHBECTMUMOHHMTE WMOTM HaW-YECTO npeacTasnABaT crpagl MMM YacTh oT
Crpagn, KOWTO He Ce non3eaTt, HO ce npuTexasar ot [pywecrsoto, 3a ga bwaar
OTAaBaHW Noj Haem no cunaTa Ha onepaTUBeH HaeMeH QoroBop.

MTbpeonayanHo oyexHssaHe

lMNbpBOHa4YanHOTO oueHABaHE HA WHBECTUUMOHEH WMMOT CE W3BbpLBa No
HerosaTta ueHa Ha npuaobusane.

LieHaTa Ha npupobuBaHe Ha 3aKyNeH MHBECTULMOHEH WMOT BKMNICYBA HErosaTa
NOKYNHa LeHa W BCWYKW pasxoaM, KOWTO NPAKO moraT aa GbaaT npunucadn KeM TO3M
akTus. LleHata na npwpoobueaHe Ha WHBECTMLWOHEH WMOT, MOCTPOEH MO GCTOMAHCKW
Ha4WH, e HeroeaTta ueHa Ha npugobweade Ha gaTaTta, KoraTo CTPOMTENCTEOTO Wiu
paspaboTeaHeTo e 3aBbplueHo. LleHaTa Ha npuaobusaHe Ha MHBECTULMOHHWS UMOT He

Ce yBenw4Haea C pasxoguTe 3a nyCkadHe B ekcnnoaTauns.
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Mpu npexaLpnaHETO HA APYTr BUO MMOT B WHBECTULMOHEH MMOT TOW Ce 3asewaa
CbC CTOMHOCT, paeHa Ha BanaHCcoBaTa CTOMHOCT HA UMOTA, NO KOATO Ce @ OTYMTan Ao
MOMEHTA.

lMocnedeaiyo ouenssaHe

lpywxecteoto e wabpano Mogena Ha npeocueHeHaTa CTOWHOCT 3a nocneasalla
OLeHKa Kato CBOS CYETOBOAHA MONWUTUKA, Tbil KATO CUMTA, Y€ He Ca Hanuue oDeKTWBHK
Bb3MOMHOCTH 32 QOCTOBEPHO HENPEKLCHATO WIMEePBAHE Ha CnpaBefnuBaTa CTOWHOCT
Ha nNpUTEXaBaHWTE OT HEM WHBECTULWOHHW WMOTH nopanu O'ﬁCTﬂFITEHCTBDTCI, e
COENKUTE 3a KOHKPETHO NMPUTEXABAHWMA OT HEro BU WHBECTULIMOHHN UMOTKH Ca PEKu U He
MOraT Aa cCce nNpUNnoXaTr anTepHaTMBHW OUBHKKM U METOoAM, BKNIOYUTENHO W OT
HEAOCTATLYHOCT Ha nHdopmMaLms.

lNocnedeawu pazxodu

Mocnepgeawmte paszxoaw, cBLP3aHW C WHBECTUUMOHHWUTE WMOTH, KOWTO MOraT
HaAEMOHO Aa DbAaT uaMepeHn W CLOTHECEHU KM TAX, CE OTPasABaT KaTo yBenuyeHue
Ha OGanaHcosaTa MM CTOWHOCT, KOrato BOQAT A0 yBENMYaBaHe Ha OYAKBAHMTE
VKOHOMWYECKM M3rofu CcnpaMo NLPBOHAYanHo npeasuaeHwTe (yBenvwyagaHe Ha
MONesHWs CpoK Ha rogHOCT, yBenu4YasaHe WaNonIsaemocTTa Ha umoTta, nogobpasaqe
KavyecTeoTo, PaslUMpAaBaHeE Ha BL3MOMHOCTHTE 338 NON3BaHe Ha WHBECTUUWMOHHWA MMOT,
CbKpallaBaHe Ha pasxodwTe, CBbLP3aHW C MHBECTUUWOHHMA WMOT). Bcuukm agpyru
nocneasally pa3xogu ce NpU3HaBaT KaTo TeKyluw pasxogw 3a nepvoaa, npea KoiTo ca
NOHECEHHN.

Memodu Ha amopmuzayus

ﬂpy}KEETB(}TO W3NonN3ea nuHeeHd METOO Ha aMopTWIaLUWA Ha MHBECTULMWOHHWTES
MMOTH. AMOPTUIMPAHETO Ha aKTUBMTE 3anN0dBa, KOraTto Te Ca Ha PasnonoxeHwe 3a
ynotpeba. lNonesHunTt xuBoT & cLoBpaseH ¢ UINYecKoTo W3HOCBaHE, cneuntukaTta u
ObvgewmTe HamepeHun 3a ynorpeba.

CpeaHuaT noneaed CpoKk Ha crpagute e onpeaened Ha 50 roguHu.
OnpepeneHWTe CPOKOBE HA NONE3EH KWBOT HA MWHBECTULMOHHWTE UMOTH Ce
npernexaat B Kpas Ha BCeKW OTYeTEeH Nepuod wu npy YCTAHOBABAHE Ha 3HAYUTENHW
OTKNOHEHWA CnpaMO DbAewnTe o4aKBaHWA 38 CPOK3 HAa W3NON3BaHEeTO Ha aKTUBWUTE,
CHLUMAT CE KOPUrupa NepcnekTUBHO. '

Obe3syeHka Ha akmueu

MHBECTULMOHHUTE WMOTW NOANEXaT Ha npernes 3a obealeHka, korato ca

Hanuue cwbutva vnv NnpomeHu B obeToATENCTEaTa, KOWTO NoKassaTt, 4e BanaHcosaTa
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CTOMHOCT DK Morna ga ce oTnu4yasa TPalHO OT BL3CTAHOBMMATA UM CToRHOCT. AKo ca
Hanuue TakuBa MHOMKATOPW, ue nNpubNWIMTEeNnHO onpegeneHaTa BbaCcTaHOBMMA
CTOMHOCT & No-HWCcKa OT TAXHaTa DanaHcoBa CToMHOCT, TO NocNeqHaTa ce Manucea ao
8HL3ICTAHOBUMATA CTOWHOCT HA akTUBUTE.

3arybute oT obesueHka ce OTYMTAT B OT4eTa 3a sceobxsaTHUA Aoxop (B
nesanbaTa wnw 3arybarta 3a roguHarta), OCBeH aKo 3a AafeHUA aKTUB He e chopMupaH
npecueHv4eH peseps. Torasa obesueHkaTa e 3a CMETKA Ha TO3W DEe3epB W Ce
npeacTasn B OTYETA 3a BCeobxBaTHWA AOXOM (KbM CTATUATE HA APYrUTE KOMMOHEHTW
Ha BcecbXBaTHWA AOX0A), OCBEH AKO Te HE HAOXBLPNAT PE3epBa, U HAABWLLABaHETOo ce
BKMOYBA KATO pa3xoq B oT4YeTa 3a sceolbxBaTtHwa goxogn(s nevanbara wnu sarybata 3a
roguHarTa).

MNewanbu u zazybu om npodax6a u 6pakyeaHe

WMIHBECTULIMOHHATE MMOTKU CE OTMNMCBAT OT OTYETA 3a (PUHAHCOBOTO CLCTOSHME
KOrato Ce W3BafAT TpauHo oT ynoTpeba M He ce o4akea oT Tax BbAsllv CTONAHCKW
w3rogn wnu ce npogagart. leyantute unw saryBute oT npogaxbuTe Ha oToenHWTe
aKTMBW Ce onpefenaT 4pe3 CcpaBHABAHETO Ha npuxoguTe o1 npoaawxbaTa w
GanaHcoBaTa CTOMHOCT Ha aKTVBa KbM AaTaTa Ha npopaxbarta. Te ce Noco4BaT HETHO
KeM Opyrd OOX0aOW, a NpeoueHbYHWA De3cEpB ce NPexBbpnA KbM HepasnpegensHaTta
nevanba.

[OpyxecTeoTo npeAcTass KaTo WHBECTULIMOHHM UMOTU NPUTENABAHUTE OT HEro
crpaji v KOHCTPYKUMM, OTAaBaHW Noj HaeMm No cunata Ha onepaTtMBeH HaemeH

[0r0BOp.

2.9. TuproBcKW U ApyrK B2eMaHus

ToproeckUTe B3emaHus ca MPEACTABEHW NO CTOMHOCTTa Ha opuruHanHo
n3panexarta cpaktypa, HamaneHa c pasmepa Ha ofe3ueHKaTa 3a HechBupaemu cymi.

MpubnuautenHata ouedka 3a 3aryBW OT CBMHUTENHM W HecuBUpasmMu
B3EMaHWA cCe npaBu, KOraTto 3a CcbLOMpaeMOoCTTa Ha LRnarta cyma WNU YacT OT Hes
ChllecTBYBa BUCOKA HecurypHocT. HeckBupaemute B3emanws ce W3NWCBAT, KOraTo
NpaBHUTE OCHOBaHWMA 3a TOBa HacTLnAT. BiemanwsaTa, NpW KOWTO Ca KOHCTATUPaHW
TPYAHOCTH NpW TAXHOTO CEOWpaHe, NogneXarT Ha ananws 3a OHpEﬂ,EI‘IﬂI:IE Ha 4acTra oT
TAX, KOATO € peanHo cwbupaema, a ocTaHanaTa 4acT 40 HOMWHAaNa Ha B3eMaHeTo ce

npu3HaBa B OTYETA 3a AOX0AWTE KaTo saryba oT obesyeHka.
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2.10. Napuynn cpeacTBa ¥ NAPUYHW EKBUBANEHTH

MapvyHuTe cpeactea M EKBMBANEHTW BKNIOYBAT KACOBUTE HANUYHOCTM M
pasnnaujarenHuTe CMeTKH.

3a UenuTe Ha W3rOTBAHETO HA OTYETA 33 NapuU4HUTE MOTOUWM: MapUYHWUTE

NocCTeENNEHWUA OT KMNUEHTH W NapUYyHUTE NNawadHva KbM QOCTABMMLKM CA npegcraseHKn

BpyTHO.

2.11. TeproBcku 1 Apyru 3aabLINKEeHUs

ToproscknTe n ApyruTe TekylM 33AbIDKEHUS Ce OTYWTAT Mo CTORHOCTTa Ha
OpUrMHanHuTe akTypu (UeHa Ha npuaobusaHe), KOATO ce NpMema 3a cnpaseanusarta
CTOMHOCT Ha caenkara W wWe Bbae uannateda B Hbaele cpelly NonyYeHuTe CTOKU U
YENyTn.

B cnydaute Ha pascpo{eHw nnawadus Hag obudalHWA KpeaWTeH CpoK, npu
KOWTO HE € NpefjBugeHD JONBNHUTENHO NNalade Ha NUXBa UNK NUXBATa 3HaYUTEMNHO
ce paanuyaea ot obuyaiHwa naszaped NUxXBeH i'lpDLlEHT. JafLMMHEeHWATa Ce oUeHABaT
MbpBOHA4YaNHD noO TAXHaTa CnpaeejnMea CcTOWRHOCT, a nocnejsawo - no
aMOpTU3MpyemMa CTONHOCT.

2.12. luxeoHOCHM 3aeMK M APYIH NPUBNEYeHU (DMHAHCOBK PECYPCH

Bewdkn 3aemu v apyrv npusneden (hMHaHCOBW Pecypcn ca NpeacTaseHd no
ceDecTOMHOCT (HOMWHANHa Cyma), KOATO Ce MpMema 3a cnpasennusa CTOMHOCT Ha
noNy4eHoTO MO CAENKATa, HETHO OT NPEeKMTe pasxoAW, CBBLP3aHW C TE3W 3aeMmu W

NPUBNEYEHU PECYPCH.

2.13. 3agLnNXKeHuA KbM NepcoHana

OcHoBHo 3apbmikeHue Ha paboTogarens e fa W3BbpBAa 33AbMKUTENHO
QCUTYPABAHE Ha HAETUSR NepcoHan 3a NEeHCMOHHO, 3[paBHo W cpelly Gespaboruuya

OCUrypaeaHe,

PasmepuTte Ha OCHIypUTENHUTE BHOCKA Ge YTBLPWAABAT KOHKPETHO Che 3aKoHa
3a buogxera Ha [100 3a cwoTteetHaTta roauHa. BHockuTe ce pasnpenensT mexay
paboTogaTens v OCUIYPEHOTO NMUE B ChOTHOLLEHWE, KOBTO CE MPOMEHS EXEIDAHD U e

ONpeAeneHo C OCUIYPUTENHIUA KOAEKE.
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2.14. AKUMOHEepeH KanuTan K pesepeu

Opy*ecTeoTo & aKUMOHEPHO W € 3aAL/KeHO Aa perucTpupa B TbproBCKUS
PEMCTBR OnNpefensH pasMep Ha akyuoHepeH Kanumas, KOUTO O3 CNyxW Kato
obesneyeHne Ha B3eMaHMATA Ha KPEAUTOPWTE Ha APYKECTBOTO. AKUMOHEpWUTE
OTroBapAT 3a 3a/bMKEHWATA Ha APYMECTBOTO A0 pAasMepa HAa CBOETO AKUWOHEPHOo
y4acTMe B kanuTana M morat [a NpeTeHaupaT BpblyaHe Ha TOBa y4acTHe Camo B
NpOU3IBOACTBO NO NMUKBWOAUWA WINW HECBCTOATENHOOT. ﬂp?H{eCTEUTﬂ OT4YHUTa OCHOBHWA

CH KanuTan no HOMWUHANHAa CTOMRHOCT Ha PEerMCTPUPaHUTE B ChAA aKUWM.

CwrmacHo W3MCKEAHMATA Ha TLPrOBCKWS 3aKOH W YCTABa, [PYXKECTBOTO &
ANEXHO Aa dopmupa v pesepe “hond PezepeeH”, kato uitouHuun Ha oHga morart
Aa Ovpar: Haik-Manko egHa peceta oT neyanbaTta, KOATO Ce OTAENs AOKATO
CpeAcTEaTa BbB (hoHAa OOCTUTHAT ©0Ha AeCeTa YacT OT aKUMOHEepPHUS KanuTan wunu
no-ronAMa 4acT, onpegenexa no pewedne Ha O6woTo cubpaHne Ha akuuoHepure;
CPeAcTBaTa, NONyYeHW Haf HOMWHANHATA CTOMHOCT HA aKUWWTE NPpW M3NAaBAHETO UM

(NpemueH peaepe); Apyrv M3TOYHULK, NPEABUAEHN NO pelueHue Ha OBoTo cubpaHue.

Cpegcteata oT choHla MOraT fa Ce M3nons3saT camo 3a NOKpUBAHE HA
rogmwHara 3aryba u Ha sarybu ot npeaxogHu rogunv. Korato cpencteaTa eue doHaa
AOCTUrHaT ONpeAefneHns B yCTaBa MWHUMaNEH pasMep, CpejicTsaTa Hafj Taiauw cyma

MoraT ga 0bgaT usnonaeaHu 3a yBenuw4asaHe Ha akUMOHEPHWA KanuTan.

2.15.Cebp3anu nuya

3a Uenta Ha WIrOTBAHETO Ha HACTOALUMUA (hUHAHCOB OTYET aKUWOHEpUTE,
CNYXUTENUTE Ha PBLKOBOAHW NOCTOBE (KNKOYOB YNPaBNEHCKW NEepcoHan), Kakto W
BruakK YneHose Ha TeXHWUTE CEeMENCTBA, BKNKYUTENHO W APYKEecTBaTa KOHTPONUpaHu
OT BCMYKW ropen3bpoenu nuua, ce TPeTUPAT KaTo CBLP3aHn nuua. B pamkute Ha

HOpManHaTa CTONaHCKa AEeWHOCT C8 OCLILECTBABAT CASIKM CbC CRbLP3aHN NUUa.
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2.16. ®UHAHCOBM WHCTPYMEHHTH
2.16.1. Qunancoeu akmueu

ApyxecTsoTo knacupuumpa ceoute UHAHCOBWU aKTUBW B CNEAHUTE KaTeropumn:
“3aemm (kpeauTtu) U B3emaHna” M “OMHAHCOBM AKTMBM Ha pA3NONOMeHWe W 3a
npofaxta”. Knacupukaumata € B 3@BMCUMOCT OT ChUHOCTTa W UENWTe W
NPeaHa3Ha4YeHneTo Ha (OUHAHCOBWUTE aKTUBKU KbM [ATATa Ha TAXHOTO npuaobueaHe.
PrroBoacTBOTO ONpeaens knacudukauuaTa Ha (bMHAHCOBUTE aKTUBM Ha APYKECTBOTO
KbM [aTtata Ha NbpPBOHAMANHOTO WM NpUW3HaBaHe B oTyeTta 33 (UHAHCOBOTO

CeCTOAHWE,

OBuuaiHo ApyXecTBOTO MPU3HABA B OT4YETa 338 (DMHAHCOBOTO ChCTOAHWE
huHaHCOBMTE aKTMBM Ha “gaTtaTta Ha TbprysaHe” - AaTaTa, HA KOSTO TO & NOEeno
AHFAXUMEHT Aa 3aKynu CbOTBETHUTE (DUHAHCOBW akTueyn. Bouykn (OMHAHCOBWM aKkTHMBW
Ce OueHABaT MO TAXHaTa cnpaBeAnyBa CTOWMHOCT MNMNKC NPEeKWTE pasxoau no

TPpaH3axkUnATa.

DuUHAHCOBUTE aKTUBKW C& OTNUCBAT OT OTYETA 3a (DMHAHCOBOTO CLCTOSIHME HA
APYXECTBOTO, KOraTo npasara 3a nonyyasaHe Ha NapuyHn CPeacTea OT Te3W aKTMEW ca
WM3TeKnwn, Mnwu ca NPEXELLNEHK K APYHECTBOTO € NPexXBbpnnuno ChlIUeCTEEHATa YacT OT
PUCKOBETE W NON3wTe OT coDCTBEHOCTTa BbPXY aKTUBa HAa OPYro ApyXecTeo (nuue).
AKO [pPYXEecTBOTO NPOALMKABA A3 AbPHM CbLLUECTBEHATA 4aCT OT DUCKOBETE U
non3uTe, acoUMMpaHn CbC COBCTBEHOCTTA Ha AajeH TpaHchepupaH MVHAHCOB aKTMB,
TO Npodbn¥asa Aa NpuWiHasa akTMBa B OTYETA 33 PUHAHCOBOTO CU CLCTORHUE, HO

NpusHaea cbujo k oBe3neyeHo saabmKeHe (3aeM) 3a NonyYyeH-uTe CpeacTea.

DuHaHCOBUTE aKTUBW HA ApyxecTeoTo ca Kpedumu u esemanus. Mocnegqure
Ca HedepuBaTUBHM (UHAHCOBM aKTMBM C (DUKCUMPAHW WNW YCTAHOBMMW nNallaHus,

KOMTO HE ce KOTUPAaT Ha aKTUBEH nasap.

Te ce oueHsBaT B OTYETa 33 UHAHCOBOTO ChCTOSHWE MO TRXHATA
aMOpTU3MpYyeMa CTOWHOCT MPW WM3NON3BAHETO HA MeTofa Ha edeKkTUBHaTa nuxea,

HamaneHa c HanpaeseHa obealeHka.

Tean akTueun ce BKNIOYBAT B rPYNaTa Ha TEKYLUWTE aKTUBYU, KOTATO MaTypUTETLT
MM € B pamkuTe Ha 12 Meceua unu B oBUYaEH ONEpaTUBEH LUMKbN Ha APYXEecTeoTo, a

OCTaHANWTE — KaTo HETEKYLLMW.
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Tasu rpyna cunaHcoBM aKTMBM BKNIOYBA! NPEAOCTABEHU 38EMU, ThPTOBCKU
B3eMaHuA, APYrd B3eMaHus OT KOHTPareHTw v TPeTH Nuua, M NapuuHWTe cpeacTea

NapU4HK eKBUMBaANEHTW OT OTYETA 38 (PUHAHCOBOTO CLETOAHME,

NuxsenwaT poxon no “KpeguTure W BaeMaHwaTa' ce npv3Haea Ha 0Oasa
ePeKTUBHA NiMXBa, OCBEH NPU KPATKOCPOYHWTE B3EMaHWA, KbAETO NPU3HABAHETO Ha
Takaga NUXBa € HEeOCHOBATENHO KATO HECHLLWECTBEHO W B paMKuTe Ha obudardHure
KpeaWTHM YCnoeusA. Toi ce npeacTaes B OT4ETa 3a BCeobXBaATHWUA noxon (B neyanbara

unu sarydara 3a roguHaTa), KeM cTatuarta ,(UMHaHCOBY NpUxoau”.

2.16.2. Qurancosu nacuel

ApyxecteoTo knacuduuMpa ALNIOBKU MHCTPYMEHTU M MHCTPYMEHTM Ha coBCTBeH
KanuTan uin KaTo huHaHCoBKM 3a4bNKEHWA UMK KaTo coBCTBEH KanuTan B 3a8UCHMOCT
OT CbLUHOCTTa W yCnoBusTa B AOMOBOP CbC CLOTBETHMA KOHTPAr€HT OTHOGHO Te3W

MHCTPYMEHTH.

OWHAHCOBUTE NACMBM  BKIOYBAT 3aemu (kpeauTh), 3a0bN¥EHWS KbMm
AOCTaBYMUM W ApYrM KoHTparedTwn, [TepBOHAYanHO Te ce npu3HasaT B oTyeTa 33
(bVHAHCOBOTO CLCTOSHWE MO CNPABEANMBA CTOMHOCT, HETHO OT MPEKUTE PAsXOAM Mo
TPaH3akunaTa, a nocnedsawo — no amMopTHM3MPYEMa CTOMHOCT MO MeToaa Ha

edeKkTuBHaTa nuxea

2.17. Qanwbyu espxy nevanbama

TekywuTte paHbUM Bbpxy nNeuanbData Ha APYKECTBOTO ca onpefeneHn B
CbOTBETCTBME C M3UCKBAHWATA HA DBNrapckoTo AaHbYHO 3aKOHOOATENCTBO — 3aKoHa

38 KopnopaTUBHOTO NofoxofHo nbnarane.

Ovcpodenute gavbuM Bbpxy nedanbarta ce onpeaenaT upe3 npwnaraHe Ha
BanaHcoBMA MeTo[ 33 onpedensHe Ha 3afbMKeHWeTO OTHOCHO BCUYKM BPEMEHHW
PasNnkM Ha OPYXEeCTBOTO KeM AaTaTa Ha (PMHAHCOBUA OTHET, KOWTO CbUIECTBYBAaT

MeX oy BanaHcoBUTE CTOWHOCTH K AAHEBEYHWTE OCHOBKM Ha OTASNHWTE aKTUMEKW WU NACUBK.

OTCpoYeHnTe AaHBYHW NAcKBYU Ce NPU3HABAT 33 BCWYKKM oBnaraeMu BpeMeHHU

PasnuKy, ¢ UKNIDYeHWEe Ha Tean, NoOpoaunv ce ot NPpU3H2BaAHETO HA aKTHUE WNK Nacwe,
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KOUTO KbM AdTarta Ha CTONaHCKaTa onepauws He & NOoBNWAN ERpXY cUeToBOAHATA W

AaHbyHaTa neyanba/(zaryba).

DTCpDﬂEHHTE AaHBLYHKW aKTUBKn ce NpUaHaearT 3a BCUYKKW Hamanaemu BRpEemMeHHK
Pa3NUkM U 3a HeM3NON3BaHWTE AaHb4HKU 3aryby Jo CTEeneHTa, A0 KOATO € BEROATHO Te
Aa ce NposeAT obpatHo W na Gbae reHepwpaHa B Gbaelle AocTaTbYHa obnaraema
neyanba wnu ga ce NPoABAT obnaraemn BPEMEHHM PA3NUKM, OT KOWTO Aa moraT ha ce
NPUCTIAAHAT TE3N HAMANAEMW PA3NUKK, C USKMKYEHWE Ha Pa3nuKUTe, NOPOAWNN Ge OT
NPU3HABAHETO Ha aKTWE WUNK NACMB, KOWTO KbM OATATa Ha CTONAHCKATa onepauus He e

NOBMUAN BLpXY CHETOBOAHATA W AaHbyYHaTa nevanbal(zaryba).

BanaHcoBarta CTOWHOCT Ha BCUYKA OTCPOYEHN A3HBYHIA aKTHBM ce npernexaa Ha
BCAKa AaTa Ha DanaHca v ce pegyuwpart Ao CTeneHTa, 40 KOATO @ BEPOATHO Te 4a ce
nposesT oBpaTHO M fa ce reHepwpa [gocrateyHo ofnaraema neuanBa  wnu
NPOABABALLM CE Npe3 CblUMA Nepuog obnaraemu BPEMEHHW PA3NWUKW, C KOWTO Te A3

MoraT Aa 6bAaT NpUcnagHAaTH UMM KOMNEHCUPaHH.

Otcpovenute paHbUW, CBbLP3aHM C OBEKTH. KOMTO Ca OTYETEeHW KaTo Apyrv
KOMMNOHEHTW Ha BCeODXBaTHWA /OXOO WNW  KanuTanoBa NO3vMUMA B OTYeT 33
(PUHAHCOBOTO CLCTOAHUE, CHILO G ATUMTAT AWPEKTHO KbM CLOTBETHUS KOMNOHEHT Ha

BceobxBaTHUA foXof UNK BanaHcosaTa KaNUTANoBa NO3NLMS,

OTCpoyeHUTE faHLYHW aKTUBM W NAcMBM Ce OLEHABAT Ha Basa JaHbyHWTe
CTaBKW U OCHOBW, KOMTO CE O4aKBa Aa ce Npunarart 3a Nepuoaa v TuNa onepauun, npes
KOWTO aKTUBMTE CE OYakBa [a Ce peanusupar, a nacuBWTE - Aa ce ypeaaT (noracar), Ha
Baza gaHbYHKUTE 3aKOHW, KOWUTO ca B CUNa WAM C ronAMa crened Ha CUIYPHOCT ce

OMaKBa fa ca B cuna.

OTcpoueHn faHbuiM akTUBK Ha [PYXECTBOTO Ce NPEACTABAT HETHO Ccpely
HEMOBW OTCPOYEHN AAHBYHW NACKBK, KOTaTO W AOKOMKOTO TO CE ABARA 34 TAX AaHbYHWUA
ANaveL, KoraTto APyXecTBOTO MMa 3aKOHHO NPaBO Aa M3BLPLUBA MNU NONYHaBa HEeTHM
MNAaHNa Ha TeKylM AaHbYHW 3aQbIDKEHUA UMW BIEMaHWA N0 AaHbUUTE BLPXY

nevanbara.

2.18. floxodu Ha akyus

OcHOBHWTE AOX0AU HA aKUMA G W3HWUCTIIABAT KATO CE pa3fneny HeTHaTa nevyanfa

wnu s3aryba 3a nepwoda, NOANEXALUA Ha pPa3nNpeeneHUe Mexay aKUMOHEPWUTE,
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npuTexareny Ha ODWKHOBEHW AKUWKM, Ha cpepHo-npeTernexHus Opoil Ha Abp¥aHUTe

OBUKHOBEHM aKLWUK 233 nepuoaa.

Mpu kanuTanusauws, AONLAHUTENHA EMWCUS WNKW pasnensHe, BpPoaT Ha
ODMKHOBEHUTE aKUMW, KOMTO Ca B obphlieHue [0 aAaTata Ha ToBa cbBUTHE, ce
KOpWripa, 3a Oa ce oTpasd NpPonopuvoHanHaTa npomsaHa B Bpos Ha obuKHOBEHUTE
aKuMu B obOpblyeHne Taka, cAkaw cebuUTMeTo ce e CNyYwuno B HayanoTo Ha

NPEeACTABEHWA Hal-paHeH nepuog,

[foxoan Ha akuwu ¢ HamaneHa CTOMHOCT He Ce W3YNGNSBAT, Tbil KaTo HAMA

w3fafedu NOTEHUWANHK akUMK ¢ HAManeHa CTOMHOCT

2.19. OuennaBaHe No cnpaseanuBa GTOMHOCT

HAKOW OT aKTWBWUTE M NacueuUTe HA [APYXECTBOTO C& OUEHABAT W NpeacTaBaT
wunu camo OMOBECTABAT MO CNpaBeAnuBa CTOWHOCT 3a UenuTe Ha (UHAHCOBOTO
oT4nTaHe. Takwea ca: Ha noeTapawa ce Basa — onpegeneHV TLProsCKM W APy
BIEMAHWA W 3a0BNKEHUSA U [Ipyrv: Ha HEHDBTE;JFI!II,-EI ce Basa — HedHaAHCOBKM aKTUBK

KaTo MMOTK, MawwmHK U obopyaeaHde, 3a KOWTO MOXE Aa Ce ONPefenu Takasa CTOMRHOCT.,

CnpasegnvweaTta CTOMHOCT Ha BCMYKM AKTWEW WM NACWEKM, KOWTO Ce oUeHABAT
uWvnu onoeecTaRaT BbB (DMHAHCOBWUTE OTUETH MO cnpaseagnuea  CTOWHOCT, ce
KaTeropuanpa B pamkuTe Ha CNe/HaTa Wepapxua Ha cnpaseqnuBuTe CTOMHOCTH, a

MMEHHD:

e Hueo 1 — Kotupauu (HekopurapaHu) nasapHu UEeHW Ha akTMBEH nasap 2a

WASHTHYHY aKTUEW UNW Nacuen;

* HWBO 2 — OUueHBYHM TEXHUKU, NPU KOUTO C& U3NON3BAT BXOAALUN AaHHW, KOUTO
Ca8 pasnuuHu OT OUPEKTHO KOTMPaHW UEeHW, HO Ca NPAKO WKW KOCBEHD OOCTLMAHW 3a

HabniofeHne, BKN. KOraTo KOTUPaHUTE LEHW ca 0BeKT Ha 3HaYUTENHU KOpeKuuu; 1

* HuBO 3 — OUeHBYHY TEXHUKKM, NPK KOMTO CE M3NON3BAaT BXOAALM AaAHHW, KOUTO

B 3Ha4YMTEenHaTa CW YacT ca HeHabnioaaemu.

HpyecTBoTo npunara oCHOBHO cnpasepnuea croitHocT Hueo 3. 3a Te3n akTuen
W NAcCKBKU, KOWTO Ce OUEHABAT No cnpasennMea CTONHOCT BB (DUHAHCOBUTE OTUYETKH Ha
nosTapAema Basa, pyXecTBOTO NPaBK NPeLeHKa KbM JATaTa Ha BCEKW oTuyer nanv e

HeobxoauMm TpaHctbep 8 HWBATa Ha WepapxWA Ha cnpaBednvBaTa CTOWHOCT Ha AajieH
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dKTWUE WNH Nacve B 3aBMCHUMOCT OT pasnonaraemure W WM3nonigaHWTe KbeM Tasw gata

BXOOSLLM OaHHW.

HpyxecTBoTO M3nonsea eKCnepTH3ara Ha BeHWHW NUUeEHIWPaHKW OUeHWTENW 3a

onpegensaHe Ha cnpaBeanMBATE CTOWHOCTH H3 UMOTK, MaLlLKMHW W obopyaBaHe.

PUHANHWTE OLEHKW HA CNpaBeanvBAaTa CTOWHOCT noanemart Ha ogobGpeHve oT

M3NBLNHWTENHWA JUpeKTOop.

Ha nAaTarta Ha BCEeKW (DUHAHCOB OTYET CLODPA3HO CYETOROAHATA MNOMNUTUEA HA
OpYyXecTBOTO ce npasu obu] aHanui Ha OBMMEHWETO B CTOWHOCTUTE HA akTUBUTE U
NACHUBWTE, KOWTO NOONEXAaT Ha OUSHKa WNK ONOBECTABAHE No cnpaeednuea CTOWHOCT,

33 TUNa HaNUYHW AaHHKW W BLaMOXHKTE hakTopy 3a HABNAaBaHWTE NPOMEHIA.

Mpu HeobxogvmocT TOBa CE KOHCYNTUPA M3PWYHO C W3NOM3BaHMTE BLHLUHM

oueHUuTENN.

2.20. ¥Ynpaenenue Ha (puHaHcoBUA PUCK

B xopa va obuuaiHata cu cTOnaHcKa AeHOCT APYWecTeoTo moxe aa Obae
W3NOXEHO Ha PasnuyHn (PUHAHCOBWM PUCKOBE, HAW-BAXHWUTE OT KOMTO Ca: NasapeH PUCK
(BKNIOYBALL BANyTEH PWUCK, PUCK OT NPOMSIHA HA chNpaBefnuBaTa CTOWHOCT U LEHOBU

PWCK), KpEAMTEH PUCK, NMUKBUAEH PUCK U PUCK Ha NUXBEHO-00BLP2aHN NapuyH NOToLW.

OBwoto ynpaBneHne Ha pucka e HOKYCMPaHO BbpxXy TPYOHOCTUTE MpW
NporHo3anpade Ha dQuHaHCOBUTE naszapM WM OOCTWraHe MUHUMW3WpaHe Ha
noTEHUWAnNHUTE OTPULATENHW edeKTH, KOWTO MOrat ga ce OTpasaAT Bubpxy

(PMHaAHCOBWUTE PE3YNTATU U CLCTOAHWE Ha APYKECTBOTO.

Tekywo huHaHCOBUTE PUCKOBE C& WAESHTUDUUMPAT, amepsaTt 1 Habnopasart ¢
noMoLlTa Ha pa3nuyHul KOHTpONHKW mMexXxaHliMu, BhLEEOSHW, 332 ga ce onpefensat
A0SKBATHW LEHW HA NPOAYKTUTE W YCNYrMTe Ha APYMECTEOTO M Ha NPUBNEMEHMA OT
HEra 3aemMmeHd Kanuman, KakTo U 0a Ce OUeHAT aageKeaTtHo na3apHuTe obcToaTencTea Ha
NMPaBeHUTE OT HEro MHBECTULUMK W (hOPMKWTE 3a NoaaLpXaHe Ha ceobogHUTE NUKBMAHK

cpencrea, 6ea aa ce gonycka HeonpasAaHa KOHLUEHTPALUMA Ha [afieH PUCK.

yﬂpEEﬂEHHETG Ha pWCKa Cce OCbLeCTBABa TeKyLO OT pPLKOBOACTBOTO HA

NPYKECTBOTO.
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3. QOMBJHUTENHA UHOOPMALIMA KbM CTATUUTE HA DPUHAHCOBWUA OTYET
IBENEXKW/

BENEXKUW MO OTYETA 3A BCEOBXBATHUA noxopn

3.1. Npuxoam
31.12.2018 31.12.2017
BGN '000 BGN '000
OTaaBaHe Ha noMeLlLeHna nog Haem 53 93
Mpuxoau ot gyru yenym 2 26
Obwo 78 69

MpuxoanTe oT ycnyry BKNOYBAT NPUXOAM OT OTAaBaHe Ha NoOMELLEHWS MO HAEM
C AOroBOpW 33 OnepaTMBEH NU3MHr W Apyrv yenyrm, [NpuxoguTe oT ApYrv ycnyry ca
YBENUYEHU C 9 X. NB. B CPABHEHWE C NPEAXOOHMS nepwog.

3.2. ipyru npuxoam oT aeitHocTTa

lpes Texywna u npeas npegxogHus nepuon.'npymecmcm HAMa peanuaupaqn
ApYri npuxoau.

3.3. Pasxonu 3a matepuanu
31.12.2018 31.12.2017
BGN '000 BGN '000

En. eneprus 27 17
Bopa 0 1
Marepuanu — apyru 1T 1
Obuwo 28 19

3.4. Pasxoaw 3a BbHWHM ycnyru
31.12.2018 31.12.2017
BGN '000 BGN 000

Tekyu pemoxT 1 1
Takca KOK, BB, A 3 3
MecTHU gaHbuun 1 Takew 3 3
Takca ogur i 1
paxaaHcKku gorosopw z 5
Apyru Takeu 2 1
Haemn 2 2
Obuio 12 11

[lpes TekymsA nepuos paaxopuTe 3a BLHLWHM YCNyrk ca ¢ 1 Xun. Ns. roseye ot
npeaxogHaTa.
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3.5. Paaxogw 3a nepcoxan
31.12.2018 31.12.2017
BGN ‘000 BGN '000

Tekywm Bb3HarpamgeHus 15 33
Obduwo 15 33

Mpes rogvHata MMa Ha4YWCNEHW pa3sxodW 3a TPYOOBWM NPaBOOTHOLWEHWS Mo
AOroBOpW 33 ynpaeneHwe W KOHTPON Ha CchBeTta Ha awpexktopute. Pasxoaute ca

Hamanenu c 18 x. nB. cnpamMo NPEAXoAHAaTa roauHa.

3.6. Pazxoau 3a aMopTHU3almMu
31.12.2018 31.12.2017
BGN'000 BGN '000
AmopTuaauum Ha uMoTU U oBopyneane 5 (3]

Obuwo 5 6

Hama ChLUUSCTEEHW NpoOMeHW B NONEe3HMA CPGH Ha (OOHCCT WM ChOTEETHD B
HaYMCNeHUTe pa3xodu 3a amopTtrzauum 3a 2018 r..

3.7. Opyru pazxogwn

Mpes Tekywms 1 Npes NPeAXoaHWA Nepuoa, APYKECTBOTO HAMa peanuiupaqu
OPYIW NpUXoau.

Bewuku pasxoou ca CELP3aHK ¢ OCHOBHATA AEHHOCT Ha OPYKECTBOTO.

Pasxogute 3a OeMHOCTTa Npes OTYETHUA NEpPUoLd B CPABHEHWE C NPEeaXO4HWA
nepuoq ca Hamanenu ¢ 9 x. ne.
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OBOBWEHQ QrNOBECTABAHE HA CBUECTBEHHUTE CUETOBOHM MOMMTHKYA M PYIUTE
AOACHATEIHM MTPANOXEHHA KbM M@0 3A 2018

BENEXKW NO OTHETA 3A PUHAHCOBOTO CBCTOAHME

3.8. HeTekywmM aKTueu

Hmomu, Hneecmu-
MaliuHu u LUoKHU
CLOPBHEHUS umomu Obuwo

2018 2017 2018 2017 2018 2017

BGN BGN BGN BGN BGN BGN

‘000 ‘000 000 ‘000 ‘000 ‘000
Omyemna cmoldHocm

Canpo Ha 1 sHyapu 130 130 293 293 423 423
Mpupobutw

Tpancthep

EdbexT oT npeoueHka ao

cnpaseanuea cTOMHOCT

OTnucanm — T Ay,
Canpo Ha 31 gexemBpHM 130 130 293 293 423 423
HampynaHa amopmu3sauus

Canpo Ha 1 sHyapwm 68 687 54 49 122 116
Ha4wcnena amopTHaaums 1 1 4 5 5 6

OTtnucana amopTusaums
Edvexr ot npeoueHka go
cnpaeennuea CTOMHOCT

Cango na 31 pexeMBpU 69 68 58 54 127 122
BanaHcoBa cTonHocT 31.12. 61 62 235 239 296 301
Banaucosa ctoiHocT 01.01. 62 63 239 244 301 307

B rpynata Ha uMOTH, MAWMHW U CLOPLXKEHUA Ca NPefcTaBeHu: 3ems Ha
CTOMHOCT 51 x. nB.; crpagM, KOWTO HE Ca MHBECTULIMOHHW UMOTW, ¢ BANAHCOBA CTOWHOCT
9 X. nB., TpaconocT 3 X. NB., U APYrYM HETEKYLLM aKTUBYK C 2 X. NB.

Kem 31.12.2018 r. BanancogaTa CTOMHOCT Ha NPEACTABEHUTE WMOTH, MALLIMHK 1
CbOpPBKEHWA HE CE painnyaBa CbLECTBEeHD 0T Bb3CTAHOBUMATA UM CTOMHOCT.

lpencraBeHuTe  MHBECTUUMOHHW WMOTM Ca  3AMWHUCTPATHBHM crpagn u
Cknagoee, 0TAaBaHW NOA HAEM Ha KNWeHTH Ha [pywecTeoTo.

Kem 31.12.2018 r. BanadcoBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTW He ce
painuyasa CblECTBEHD OT BB3CTAHOBMMATA UM CTONHOCT,

He ca Hanwuue cebButua mnu npomeHn B GEGTGHTEHCTEETE, KOWTO nokaasart, 4de
BanaHcoBaTa CTOWHOCT Ha HeTekyluuTe akTuen 6u Morna Aa ce oTnMuYasa TPaWHO OT

BBL3CTAHOBAMATE UM CTOWHOCT U He ca NpU3HaTk aarybu ot oBesyeHka.

3.9. Opyru HeTeKyWW aKTHBH
Kato gpyrv HeTexkywu akTMBW Ca OTYETEHW HETEKYLM aKTUBM B npouec Ha

varpaxaaHde s pasmep Ha 51 x. ne.
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3.10, Teproecku BaeMmanus

31.12.2018 31.12.2017
BGN 000 BGN '000
B3aemaHus oT KnueHTK 3 0

OBbwo 3 0

MpeacraseHnTe B3EMaHWA Ca ChC CPOK HA W3WCKYEMOCT [0 eaHa roguHa. Kum

Aarata Ha PUHAHCOBMA OTYET BIEMAHWATA HE CbAbPHKAT 3arybu oT oBealeHKN.

3.11. NapuyHm cpeacTBa M NAPUYHK EKBUBANEHTH

31.12.2018  31.12.2017
BGN '000 BGN '000

lNapwynw cpencTea B kaca 15 5]
MapuyHn cpeacTea B pasnnallaTenHsy CMETKY 70 59
Obwo 85 65

HpYxeCTBOTO HAMA GnoKUpaHu napuyHK cpeacTea.

3.12. CobeTBeH kanuran
OcHoeeH akyuonepen kanuman
Kem 31.12.2018 r perucTpupalnaT akLMOHepeH KanuTan exann3a va 93774 ne.

pasnpegenaHu 8 93774 Bp. akuMKM C HOMUHANHA CTOWHOCT €AMH NEeE 3a aKUMs.

Homennumennume pezepeu ca B pasmep Ha 254 x.ne. n ca opMUpaHn oT

pesanopu3aunaTa u No pelweHne Ha obLoTo chBpaHue.

[lpeoyeHbyHUAM pesepe e hOPMMPaH OT NONOXWTENHATA Pa3NWKa MeXAY
BanaHcosaTa CTOMHOCT Ha UMOTMTE, MAWMHUTE W ChOPBHEHMA W TEXHUTE
CNpaBefnuen CTOMHOCTH KbM JATUTE HA CLOTBETHUTE OLIEHKH.

Kum 31.12.2018 r. npeoUeHLUHUAT pe3epe e B pasmep Ha 17 X.NB.

PuHaHcOBUAM pelynmam BKMIOMBA HaTpynawaTta nevanba M Tekyw 3a
(huHaHCOoB pesynTaT — neyanba 3a roguHaTa.

Kbem 31.12.2018 r. apywecTBoTo peanuaupa Tekylwa nevanta 17 X.NB., a KoM
91.12.2017 r. TexkywaTta neyanba 8 xunsagw nesa e 0.
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3.13. Opyru zanbnkeHus

31.12.2018 31.12.2017
BGN 000 BGN 000
3a0bmKeHUs KbM LEHTPANHUA
BiogpkeT, cawpsann ¢ OC 2

OBuwo 2 _ 1

KbM gatata Ha hMHaHCOBWA OTYET NPEACTaBEHUTE 3a0bMKEHUA ¢a NOTACEHHU.

4. APYTW ONOBECTABAHWA
4.1. Onoeecmsegare Ha ceLP3IaHU MUY

Cebp3aanm NUUa Ha OpPYXeCTBOTO ca:

*  [umutep Manves — npokypucT. Mpes 2018 r. u 2017 r. uma nnateHu
BbIHArpaxaeHns no [orosop 3a ynpaenedue u koutpon, Kem 31.12.2018 r. wu

31.12.2017 r. HAMA 330BNNEHUA KbM TOBA CELPIAHO NULE.

* MBaH KyHoB — uanwnHuteneH gupexktop. Mpes 2018 r. v 2017 r. vuma
nnaTteHw Bb3HarpamaeHua no A0rosop 3a ynpasneulue W koHTpon. Kem 31122018 un

31.12.2017 r. HAMA 3a0BLMKEHUA KM TOBA CBBP3AHO NULE.

« Banuuk men” OO - rp. foBpuu ¢ Bug Ha cebp3aHocT — 0By pLKoBOAMTEN.
lpea roauHaTa caenkk C APYKECTBOTO HE Ca peanusupadu M HAMa Henokpwuiu

BIEMaHWA WNK 3a0bNMHeHnA.

4.2.[lpomeHu & cyemoeodHama NONUMUKa U KOPEeKUUS Ha 2pewKu
Mpes oTyeTHMA NEepuog He € NpaBeHa NPOMAHA B CYETOBOAHA NONUTUKA W He ca

npaseHy KOPeKUUK Ha rpeLuxd.

4.3. Joxo0d Ha akyus
KM fatata Ha HacTOAWMA OTYET OCHOBHWMAT Aoxon Ha akuws e 0,184 ne., a 2a

npegxogHaTta roauHa e 0,003 ne.
4.4. OnoeecmaeaHe Ha uHopMayusma 3a HayucneHume cymu Ha

pezucmpupanume odumopu 3a ulebpuweHUme om MAX YCAyau- 33 HEe3aBUCUM

uHaHcos oguT — 1 xun. ne.
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4.5.¥YcnoaHu akmuey U mnacusu

Hpy#ecTeoTO HAMA YCNOBHU AKTUBKM WU NACKBK.

4.6 Cxbumus cned damama Ha omyema 3a (PUHaHCO0B8OMO ChCMOAHUE
MopvwHWAT wuHaHCoB oT4eT e oaobpeH OT CbBETA Ha JUMpEeKTopuTE Ha

21.03.2019 r. HAama HacTLNMNW CLLWECTBEHM CHLBNTURA Cneq Kpas Ha OTYETHUA NEPUoL.

4.7. fleicmeawo npednpuamue
DUHAHCOBUAT OTHYET € CLCTABEH NPU CLONAABAHE HA NPUHLKMNA 3a ASRCTBALD
npeanpuaTie. Ha pukoBOACTBOTO HA APYKECTBOTO HE Ca M3BECTHW AaHHU, KouTo Buxa

ACBENW A0 HECUINYPHOCT OTHOCHO Bb3MOXHOCTTA TO 18 NPOA LM CBOATA AEHHOCT.

PrroBoguren:

B WUnuesa/

HNata Ha uaroTeade 21.03.2019 .
rpan Jobpuy
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