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1. UnchpopmMmauusa 3a ApyxecTBOTO.

,PoaonHa 917 A — rp. HoBpuy € Tbproecko APYXKECTBO, PETNMCTPUpaHo ¢
pewieHne Ne 841/28.03.1996 r. Ha [JoOpuYKM OKpBXKEH cbh no ¢.4. Ne 572/1996 r.,
BMNUCAHO B ThProBckus pernctsp B Tom 20, cTpannua 117, naptugeH Ne 87.

Mpeanpusitneto e nyGbnu4yHO [OpPYXKECTBO, CbrnacHo 3akoHa 3a nydnuvHo

npeanaradHe Ha UeHHW KHXA.

1.1 CobcmeeHocm u ynpaeaneHue

Kem 31 gekemepu 2017 r. pasnpefeneHvMeTo Ha akUMOHEpHMst Kanutan Ha
LPYKECTBOTO € KaKTO crefga:

,PyTex” OO0/ -

dusnyecku nuua -

52,80 %;
47,20 %.

[pyXecTBOTO MMa €OHOCTEMEHHa CUCTeMa Ha ynpasfeHue CbC CbBET Ha
AWPEKTOPUTE B CbCTaB:

Wean Noppaaros KyHos — npeacepaten Ha C4

Oumntep NaH4yeB JuMUTPOB - MPOKYPUCT

.PyTex” 00

ﬂ,py}KeCTBOTO ce ynpaensasa U nNpeacraBnABa OT npegcepaTens Ha cbBeTa Ha

LOVPEKTOPUTE U MPOKypUCTa 3ae4Ho.



OLOBUEHO ONOBECTABAHE HA CBUECTBEHHUTE CHETOBOAHW NOSIATHKN U IPYIUTE
[TOACHUTEHN MPUNIOXEHNA KbM @0 3A 2017 I

KbM Kpas Ha OTYETHWUS nepuog B akUMOHEPHOTO ApyXecTBo paboTaTt 3 aylum,
W3MBMHUTENEH AUPEKTOP, MPOKYPUCT U CHETOBOAUTEN, KOMTO Ca YNEHOBE Ha CbBETA Ha

AVPEKTOPUTE U Ca HA3HAYeHW NO AOrOBOPU 3a YNpaBneHue u KOHTPOn.

1.2. MpeamMeT Ha geUHOCT

Mo pelwenne Ha cobectBeHMumTe npes mapT 2001 r e cnpsHa OcHOBHATa OEWHOCT
Ha NpeanpuATNeTO — NPOU3BOACTBO Y ThProBUSA Ha BbITHEH TEKTUM U U3OENUs OT HEro.

KtM MomMeHTa ocHoBHaTa OEWHOCT Ha OpPYXeCTBOTO € 0TAaBaHe Ha NoMeLLeHUs

rnoj Haem, oT KOATO TO hopMupa NPUXoOaNTE CH.

2. CyeToBOHA MONMUTUKA
MNo-gony e onucaHa cyeToBoAHATa MOMUTUKA, NPUMNOXKEHa NPU U3rOTBAHETO Ha
vHaHcoBua otyeT. [lonuTukata e Ouna nocnegoBaTenHo npunaraHa 3a

npeacTtaBeHUTE roguHN, OCBEH ako U3PWUYHO HE € YNoMeHaTo Apyro.

2.1. basa 3a naroTefAHe Ha (hMHAHCOBUA OTYET.

l"ognwHmaTt gouHaxcos otyeT Ha “POOWVHA 91" Al e u3rotTBeH B CbOTBETCTBUE C
BCuukn MexagyHapogHu ctangapTv 3a duHaHcoBu otyeTn (MCDO), KoUTo ce ChCTOAT
OT: cTaH#apTH 3a UHAHCOBU OTYETU U OT ThIKyBaHUS Ha KoMuTeTa 3a passiCHeHUs Ha
MC®O (KPMC®O), ogobpenn ot CbeBeta no MexayHapoaHW CYETOBOAHU CTaHAAPTY
(CMCC), u MexayHapogHuTe CHETOBOOHWU CTAHAAPTU U ThIKyBaHUsTa Ha [NocToAHHUA
komuteT 3a passcHasaHe (T1KP), opobpenu ot Komuteta no MexayHapoaHu
cyetoBoaHu ctaHgapty (KMCC), kouTo ecbekTmBHO ca B cuna Ha 1 sHyapum 2017 r., n

kKouTo ca npuetu ot Komucusita Ha EBponeiickns cbios.

3a TeKyllaTa (puHaAHCOBA rogvHA LPYKECTBOTO € NMPUENO BCUMKU HOBU W/MNK
peBM3vpaHn CTaHaapTM U TbhAKyBaHusl, usgageHn ot CovbeBeTta no MexgyHapogHu
cyeToBoaHU ctaHpgapTu (CMCC) u pecn. ot KomuteTa 3a passacHeHus Ha MCOO, kouTo
ca Bunu ymecTHu 3a HeroBaTa AelHocT. OT Bb3NpUEMaHETO Ha Te3u cTaHAapTU W/nunu
TbMKYBaHWS, HE Ca HACTbLNUMU MPOMEHU B CYETOBOAHATA NOMUTUKA Ha LPYXECTBOTO,
OCBEH HOBUW U Pa3LLMPSBAHETO Ha BeYe YCTAHOBEHW ONoBecTsaBaHudA, Oe3 ToBa Aa
AoBefe [0 OpyryM MNpoMeHM — B KnacudukaumsaTa unum oueHKata Ha OTAEenHU
CYETOBOAHM 0BeKTH 1 onepauuu.

[pyXecTBOTO € W3roTBMIO TO3M (MHAHCOB OTYET 3a MpeacTaBsHe Ha

akuuoHepuTe, AaHbYHUTE OpraHu U TbProBCKUS pPernctbp ChIMacHO M3UCKBAaHWUATaA Ha
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ObnrapckoTo 3akoHogaTencTBo. [pyKecTBOTO HAMa 3agbibKeHWe [a W3roTeA
KOoHconuaupaH ot4yeT cbrnacHo MCC 27, Tl KaTo HAMa ObLUEPHU OpYKeCTBa M
WMHBECTULIMW B OPYTU NpeanpuaTus. |

®PUHAHCOBUAT OTYET € W3rOTBEH NPU CnasBaHe NMPUHUMNMTE Ha McTopuYeckaTa
LieHa, KOWTO Ce OrpaHuy4aBa B CryvyauTe Ha U3BbLPLUEHA MPEOLEHKa Ha onpeneneHu
UMOTU, (PUHAHCOBM aKTUBW, ObpXKaHW 33 npogaxba v hWHaAHCOBU aKTMBU U MacuBW,
OTYWUTaHM MO cnpaBeinuMea CTOMHOCT B nedanbara unm 3arybara..

N3rotBaHeTOo Ha dhuHaHcoBMTE OTYeTM B cbotBeTcTBMe ¢ MCC usuckea
ynotpebata Ha cueToBOOHM npubNM3WTENHM oOuUeHkW. Korato e npunarano
cyeToBOAHAaTa MOMUTUKA Ha NPeanpuaTUMETO, PBbKOBOACTBOTO CE € OCHOBaBano Ha
cobcTBeHaTa cu npeoueHka.(BCUYKM CyMU Ca B XWsaW NeBa, OCBEH aKO HE € MOCOYEHD
Apyro)

PBbKOBOACTBOTO Ha npeanpustTMeTo npunara, kato 6asa MCC (MC®O) za

TEKYLLO OTHUTaHe U 3a U3roTBAHE Ha roguLLHuA CbMHaHCOEI OTHET.

2.2. CpaBHuTenHa uHdopmauma

CpaBHuTtenHarta nHgopmaums BbB PUHAHCOBUS OTUET, CbIMAcHO cYeTOBOAHATA
NnonuTUKa ce NMpeacTaBsa 3a efquH oTdeTeH nepuog. NpeaxoaHusT nepuos e roauHarta
3aebpliBaila Ha 31.12.2016 roguHa U € CLNOCTaBUM.

Korato e Heo®xoaumo, CpaBHUTENHWUTE AaHHM CE€ NpeusyucnseaTt, 3a ga ce

NMOCTUIHE CHNOCTaBMMOCT CNpAMO NPOMEeHU B NPeACTaBAHETO B TeKyllaTta rogmHa

2.3. OtyeTHa BanyTa

DyHKUMOHanNHaTa U OTYETHA BanyTa Ha [JPYXECTBOTO € ObNrapckusT nes.
MNapuyHuTe cpencTsa, B3eMaHUsiTa U 3ab/HKeHUATa, JEHOMUHMPAHU B Yy)KaecTpaHHa
BanyTa ce OTYMTaT B NIEBOBA PABHOCTOMHOCT Ha ©a3a BamnyTHWS Kypc KbM faTtarta Ha
onepauusitTa u ce npeoLeHsABaT Ha meceyHa Basa kaTo ce u3non3sa opuLNanHUAT Kypc
Ha bHB 3a nocnegHusa paboTteH aeH oT Meceua. KypcoBuTe pasnuku OT NpeoLeHKaTa
Ce TpeTupar KaTo TeKylun OUuHaHCOBW NPUXOAW U Pa3Xxodu U Ce BKMYBAT B OTYETa 3a
poxogute. [lpes Tekywarta roavHa [OPYXECTBOTO HAMA OCBLLUECTBEHWM COENKA B

YyXaecTpaHHa BanyTa.
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2.4. Mpuxoau

MpuxoguTte B APYKECTBOTO Ce Npu3HaBaT Ha Dasa Ha NpUHLUMNA 3a HadYucnaBaHe
W [0 CTeneHTa, OO KOSTO CTOMaHCKUTE wu3rogu ce npuaobusaT OT APYKECTBOTO U
[AOKOIKOTO MPUXOAMUTE MOTraT HageXaHo 4a ce U3MepsT.

OpyXecTBOTO OT4MTa TEKyLO npuxoguTte oT obuyaliHata AeWHOCT No BUOOBE
AerHocTu. [pusHaBaHeTO Ha MNpPUXoAMTE Ce M3BbPLUBA MNPV CrasBaHe Ha npueTaTta
CYETOBOAHA MONUTUKA 3a CNEeSHUTE BUAOBE NPUXOAN: NMPUXOAM OT nNpoaakba Ha aKTUBK
— Mpy npexsbpnsHe Ha cobCTBEHOCTTa M NpefaBaHe Ha CbOTBETHUTE aKTUBU Ha
KyrnyBaduTe; nNpu W3BLPLUBAHE HA KPATKOCPOYHU YCNyrM — MpW 3aBbplUBaHE Ha

CbOTBETHATa ycnyra u npuemMmaHe Ha paﬁoTaTa OT KINMUeHTa.

2.5. Pa3xoau

PasxoguTe B Opy»KECTBOTO CE NPU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE U
Ha 6a3a NPpUHUWUNUTE Ha HAaYUCNABaHe U CbMNOCTaBUMOCT, U JO CTEMNEeHTa, A0 KOATO TOBa
He OuW pfoBeno 3a npu3HABaHE Ha aKTUBW/MACUBK, KOUTO HE OTrOBapsT Ha
onpepaeneHuara 3a takmea cbrnacHo MCOO.

[pyKecTBOTO OT4YMTa TEKYLIO pasxoauTe 3a LerHOCTTa M0 MKOHOMUYECKU
enemeHT. [lpusHaBaHeTO Ha pasxoguTe 3a TeKylUMs Nepuog ce W3BbLpLIBA Mpu
Ha4yucnABaHe Ha CbOTBETCTBALUMTE MM npuxogn. Kem pasxoguTte 3a OeWHocTTa ce
OTHACAT W (PUHAHCOBUTE pPa3Xodu, KOUTO APYXKECTBOTO OTYATA M Ca CBbP3aHU C
AenHocTtTa. PasxoguTe ce oTuMTaT Ha NpUMHUMNA Ha TEKYLWOTO HauncnaraHe. OueHsieaT
Ce€ No CTOMHOCTTa Ha NNaTeHOTO WY NPEeACTOALLO 3a NnallaHe.

PasxoguTte 3a Obaelym nepuogu ce otnaraT 3a NpU3HaBaHE KaTo TeKyLl pasxof

3a nepvoga, npes KoUTo AOroBopuUTe 3a KOUTO Ce OTHACAT, Ce U3NBLINHABAT.

2.6. UmoTn, mawmHu U o6opyaBaHe

moTute MawwmHute u obopyaBaHETO (ObLMTOTPaiHM MarepuanHu akTueu) ca
npeacTaBeHn Mo NpeoueHeHa CTOWHOCT, HamarneHa C HaTpynaHaTta amopTusauvsa u
3arybute ot obeaueHka.

lNspeonayanHo npudobueaHe

Mpu nbpBOHavanHoO npugobuBaHe UMOTUTE, MaLLMHUTE W obopyaBaHeTo ce

OLIeHABAT Mo LeHa Ha npuaobuBaHe(ceDecTONHOCT), KOSTO BKIHOYBA MNOKYNHATA LIEHa,
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MUTHWYECKUTE TaKCU U BCUYKW APYrv MPeKn pasxogun, HeobxogumMu 3a npuBexaaHe Ha
axkTuea B paboTHO CbCTOAHMKE.

ApyxecTtBoTo e onpegenuno cTolHocTeH npar ot 700 nB., nog KOWToO
NpuaobUTUTE aKTUBU HE3aBUCUMO, Ye MpUTEXaBaT xapakTepucTUKaTa Ha AbAroTpaeH
axkTuB, Ce M3NUCBAT KaTo TEKYLY pasxo B MOMEHTa Ha NpuaobuBaHeTo um.

lNocnedeauio oyeHsssaHe

N3bpaHnat oT ApyKecTBOTO MOAXOL 3a nocnefpalla GanaHcoBa OUEHKAa Ha
MMOTUTE, MalunHuTe 1M obopydBaHeTO € MO LeHa Ha npuaobuBaHeTo, HamaneHa ¢
nocneaBailo Ha4ucneHnTe amopTusaLum U HaTpynaHute 3arybu ot obesueHka.

lNocnedeawu pazxodu

PasxoauTe 3a peMOHTW M MoAApbKKa Ce NMpU3HABaT 3a TEKyLLM B Neproaa, npes
KOWTO ca HanpaseHu. M3BbpLUEHN nocneqBally pasxofun, CBbP3aHu ¢ UMOTU, MaLUMHW
n obopyasaHe ce kanuTanuavpaT KbM BanaHcoeaTa CTOMHOCT Ha CbOTBETHUS aKTUB U
Ce npepasrnexia ocTarbYHUA My NOME3EH XXUBOT KbM AaTaTa Ha KanuTanusawus.

Memodu nHa aMmopmu3sayus

HApyxecTBOTO U3Non3ea NUHEEH METO/ Ha aMOPTU3aLMS HAa UMOTUTE, MaLLUHUTE
n obopyaBaHeTo. AMOPTU3MPAHETO Ha akTMBUTE  3anoyBa, Korato Te ca Ha
pasnonoxeHue 3a ynotpeba. [lonesHWAT XMBOT NO rPynu akTMBKM € cbobpaseH ¢
(PU3NYECKOTO U3HOCBaHe, creundukaTa Ha obopyasaHeTo, GbaelmMTe HamepeHus 3a
ynoTpeba v ¢ npegnonaraemMoTo MOpanHo ocTapsiBaHe.

CpeaHuaT cpok Ha rogHOCT Ha CrpaguTe U ChOPbXEHUSTA e onpedeneH Ha 25
FOAMHU, Ha CTOMAHCKUA WUHBEHTap — 7 roguHu. OnpegeneHuTe CPOKOBE Ha MoreseH
XMBOT Ha AbNrOTpaHUTE akTWBM Ce MpernexnaT B Kpas Ha BCEKU OTYETEH nepuop, v
NpW YCTAHOBSIBAHE Ha 3HAYMTESTHM OTKMOHEHMS crnpaMo ObAelluTe oYakBaHUA 3a
CpOKa Ha U3NON3BaHETO HA aKTUBUTE, CbLUMAT Ce Kopurupa nepcrnekTueHo.

O6e3uyeHKka Ha akmuau

BanaHcoBuUTe CTOWHOCTW HA MMOTUTE, MalUHWUTE U 0BopyABaHETO NoanexaT Ha
npernen 3a obesleHka, koraTo ca Hanuue CbOUTUA UnuU NPOMeHn B 0BCTOATeNCTBaTa,
KOWTO nokaseart, Ye BGanaHcoBaTa CTOMHOCT BM Morna ga ce oTnuyaBa TpaHO OT
Bb3CTAHOBMMAaTa UM CTOMHOCT. AKO ca Hamnuue TakMeBa WHAUKATOPW, Y& NpUBNUanTenHo
onpegeneHaTa Bb3CTaHOBUMA CTOWMHOCT € MO-HUCKa OT TAxHaTa 6anaku|coaa CTOWHOCT,
TO nocrnegHata Cce w3anucea [0 Bb3cTaHoBMMaTa CTOMHOCT Ha  aKkTuBuTE.
Bb3craHoBMMaTa CTOMHOCT HA UMOTUTE, MaLLMHUTE K 0BOpyABAHETO € Mo-BuUcoKaTa oT

ABeTe! crnpaBepnueara cTolHoCT 6e3 pasxogute 3a npodaxba wMnu CTOMHOCT Mpw
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ynotpeba. 3arybute oT ofesueHka ce OTYMTaT B OTYeTa 3a BCeobxBartHus foxon (B
neyanf6ata unu sarybarta 3a roguHarta), OCBEH aKo 3a JafeHust akTue He e dopmupaH
npeoleHbYeH pesepB. ToraBa obesueHkaTa € 3a CMETKa Ha TO3UM peseps U ce
NnpencTaBs B oT4eTa 3a BCeOOXBATHUSA AOXOL (KbM CTATUMTE Ha APYIUTE KOMMOHEHTU
Ha BCeobXBaTHUA J0X0[), OCBEH AKO T€ HE HAAXBLPNAT pe3epea, U HaAABULLIaBaHEeTOo ce
BKITIOYBA KATO pasxop B OTYETa 3a BceoOXBATHUS Oox0A(B nevanbaTa wnv 3arybara sa
roguHaTa).

Meyan6u u 3azybu om npodax6ba u bpakyeaHe

[bnroTpaitHuTe MaTepuanHu akTMBU Ce OTMUCBAT OT OoT4yeTa 3a PUHaHCOBOTO
CbCTOSIHUE KOTaTo Ce M3BafsT TpailHo OT ynoTtpeba M He ce o4yaksa OT TAX Obaeluu
cTOnaHckM usroay unu ce npopapat.levanbute unu sarybute oT npopaxbute Ha
OTHENHWUTE aKTUBU Ce OMNpeaenaT Ypes CPaBHABAHETO Ha MpUXoAUTe OT npofaxodaTa u
BanaHcoBaTa CTOMHOCT Ha akTMBa KbM JaTaTa Ha npogaxbaTa.Te ce noco4yBaTt HETHO
KbM APYrM AOXOOM, a MPEOLUEHBYHNUS pes3epB ce MpexBbpris KbM HepasnpefeneHara

neyanoda.

2.7. HemaTtepuarnHu aKTUBH

HemaTepuanHute aktueu ca NpeACTaBeHW BbB rofAulHWSA (PUHAHCOB OTHET Mo
ueHa Ha npupobueaHe (cebecTorHOCT), HamarneHa C HaTpynaHaTta amopTtusauusa U

3arybute ot obesueHka.

2.8. UHBECTULIMOHHU UMOTH

NHBECTULMOHHUTE MMOTU Hali-4ecTo npefcTaBnaABaT crpagu win 4actu o7
crpagu, KOWTO HE Ce MOonN3BaT, HO Ce mpuTexaeaT oOT [lpyXecTBoTo, 3a Aa Ovoar
OTAaBaHu Nnof Haem Mo curnarta Ha onepaTuBeH HaeMeH Oorosop.

MbpeoHavyanHo oyeHsigaHe

MbpBOHAYANHOTO OLEHSABAHE Ha WHBECTULMOHEH WMOT Ce W3BBbpUWBa Mo
HerosaTa LueHa Ha npugobusaHe.

LlenaTta Ha npuaoobuBaHe Ha 3akyneH MHBECTULUMOHEH MMOT BKIOYBa HEroeata
NOKyMNHa LieHa 1 BCWYKWM PA3Xoay, KOWUTO Mpsiko morat ga Obaat npunucaHn KbM TO3u
aktme. LleHaTa Ha npupoOuBaHe HAa WHBECTULIMOHEH UMOT, MOCTPOEH MO CTOMAHCKW
HauWH, € HerosaTta LeHa Ha npuaobuBaHe Ha gaTtaTa, Korato CTPOMUTENCTBOTO WK
paspaboTBaHeTo e 3aBbplueHo. LienaTa Ha npuaobvsaHe Ha MHBECTULIMOHHMA UMOT HE

ce yBenu4yaBsa C pa3xoguTe 3a nyckaHe B eKCrnnoatauus.
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Npy NpexsbpnAHETO HA APYr BUO MMOT B MHBECTULMOHEH UMOT TOW ce 3aBexaa
ChC CTOWHOCT, paBHa Ha OanaHcoBaTa CTOWHOCT Ha MMOTA, MO KOSTO ce e oTuuTan ao
MOMEHTA.

lMocnedeauwo oyeHsieaHe

[pyxecTBoto € n3bpano Mofena Ha npeolieHeHaTa CTOWHOCT 3a nocreasalla
OLEHKa KaTo CBOS CHETOBOAHA MOMUTMKA, TbW KaTo CcuYMTa, Ye He ca Hanvue oDeKTUBHU
BB3MOXHOCTU 33 [NOCTOBEPHO HEMPEKbCHATO U3MEepBaHe Ha crnpaBeanuBaTa CTOWHOCT
Ha MnpuTeXaBaHWTE OT HEro WHBECTULMOHHW WMMOTW nopaauM OOCTOATENCTBOTO, 4e
CAENKMTE 33 KOHKPETHO MPUTEXABaHWA OT HEro Buf, MHBECTULIMOHHM UMOTM Ca PEOKU U He
MOraT [da ce npunoXarT anTepHaTUBHM OLEHKW W MeToAu, BKITOUYUTENHO WM OT
HeAOCTaTbYHOCT Ha MHAOPMALIMS.

Mocnedeawu pazxodu

MNocnepgsailumTe pasxoan, CBbP3aHW C UHBECTULMOHHUTE WUMOTW, KOWTO MoOraT
HaJexXaHo fa ObAaT M3MEPEHU U CbOTHECEHU KbM TSX, Ce 0TPa3aBaT KaTo yBermyeHne
Ha OanaHcosaTta WM CTOWHOCT, KOrato BOASAT [0 YBENUYABAHE HA OYaKBaHUTE
WKOHOMUWYECKM UM3roau CrpsAMO NbpBOHAYanHo fipeaBuaeHuTe (yBernuuyaBaHe Ha
NoNe3HMsA CPOK Ha roAHOCT, yBenMyaBaHe W3Mon3BaemMocTTa Ha UMoTa, noaobpsasaHe
Ka4eCTBOTO, paslunpsiBaHe Ha Bb3MOXHOCTUTE 3a NOMN3BaHe Ha UHBECTULMOHHUSA UMOT,
CbKpallaBaHe Ha pasxoduTe, CBbpP3aHW C WUHBECTUUMOHHMA MMOT). Becuukm gpyru
nocneABeally pasxoau ce Npu3HaeaTt KaTo TEKYLUM pasxoau 3a Nepuofa, Npes KOWTo ca
NOHECEHN.

Memodu nHa amopmu3sayus

HpyXecTBOTO M3Non3Ba NUHEEH MeTod Ha aMOpPTWU3aLMs Ha MHBECTULIMOHHUTE
MMOTU. AMOPTU3MPAHETO Ha aKTMBUTE 3anOYBa, KOraTo Te Ca Ha pasmnorioXeHue 3a
ynotpeba. [onesHnaT xusoT e cbobpaseH ¢ r3MYECKOTO M3HOCBaHe, cneuyudmkara u
ObaelwmTe HaMmepeHus 3a ynotpeda.

CpeaHuaT noneseH cpok Ha crpagute e onpegenedH Ha 50 roguHu.
OnpepeneHute CpoOKOBE Ha MOME3eH XUBOT Ha WHBECTULMOHHWTE WMMOTU Ce
Nnpernexnart B Kpad Ha BCEKU OTYETEH Mepuon U Npu yCTaHOBABAHE Ha 3HAYUTENHU
OTKITOHEHUS CrpsAMo ObAelmTe 04aKBaHUA 33 CPOKA Ha M3MNOM3BAHETO Ha aKTUBUTE,
CBbLUUAT C& KOpUrnpa nepcrnekTMBHO. ,

Ob6esyeHka Ha akmueu

MHBECTUUMOHHWTE UMOTM noanexaT Ha npernes 3a obesueHka, korato ca

Hanuue cubutna unu npomMeHu B 0BCTOATENCTBATE, KOMTO NOoKaseaT, Ye banaHcoBaTa
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CTOWHOCT B Morna ga ce oTnuMyasa TpalHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca
Hanuue TakuBa uHAMKaTopwu, 4Ye npubnuauTenHo onpegeneHata Bb3CTAHOBMMA
CTOWHOCT € MOo-HUCKa OT TsaxHaTa GanaHcoBa CTOWHOCT, TO MocnegHaTa ce Uanucea go
Bb3CTaHOBMMATa CTOMHOCT Ha akTMBUTE.

3arybute ot obesueHka ce oTuMTaT B OT4eTa 3a BceoOxBaTHMA goxon (B
neyandara unu 3arybarta 3a rognHaTa), OCBEH ako 3a JafeHusl akTuB He e hopMupaH
npeoleHbYeH pesepsB. Toraea obesuUeHkaTa € 3a CMeTKa Ha TO3W pe3epB U ce
npencTaes B ot4eTa 3a BceobxBaTHUSA AOXO4 (KbM CTaTUUTE Ha OPYrUTE KOMMOHEHTU
Ha BCceobXxBaTHMA AOXOM), OCBEH aKO T€ He HaAXBbPNAT pe3epBa, U HaABULIABAHETO ce
BKIIOYBa KaTo pasxod B oTyeTa 3a BceobxBaTHUSA aoxon(e nevandara unu sarybarta 3a
roguHaTa).

Meyanbu u 3a2y6u om npodax6a u 6pakyeaHe

WHBECTULIMOHHUTE MMOTK CE OTMMCBAT OT OTYETA 3a (PMHAHCOBOTO CLCTOAHUE
KoraTo ce usBagAT TpawiHo OT ynoTtpeba n He ce ovakBa OT TAX ObAeLn CToMaHCKu
uarogu vnn ce npopapnart. lNevyanbute unu 3arybute oT npofaxbuTe Ha oTAENHUTE
akTUBM Ce ONpeaenAaT u4pe3 CpaBHABAHETO Ha npuxoguTte OT npogaxbata wu
BanaHcoBaTa CTOMHOCT Ha akTMBa KbM [aTaTa Ha npogaxbarta. Te ce nocouBaTt HETHO
KbM OpyrM Joxodu, a NPeoueHbYHWA pe3epB Ce NPexBbpns KbM HepasnpegeneHarta
nevyanba.

[py>XecTBOTO npeactaBa KaTo MHBECTULIMOHHM UMOTU NPUTEXKABaAHUTE OT HEro
crpagu W KOHCTPYKUUWM, OTAABaHWM MNO4 Haem Mo cunara Ha OonepaTuBeH HaemeH

A0roeop.

2.9. TLproBcKy ¥ Apyru B3emMaHus

Tbproscknte B3emMaHWs ca MpeACTaBeHW MO CTOMHOCTTa Ha OpPUIMHAIHO
n3pgageHarta axkTypa, HamaneHa c pasmepa Ha obesleHkaTa 3a HecbOvMpaemMu cyMmu.

lMpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHUM W HecbBupaemu
B3emMaHusl ce npasu, Korato 3a cbOuMpaeMocTTa Ha ugnarta cyma UM 4acT OT Hed
ChlLleCcTBYBa BWCOKA HECWUrypHocT. HectbupaemuTe B3eMaHUsi ce U3NUCBAaT, KoraTo
NpaBHUTE OCHOBAHWA 3a TOBA HAcTbNAT. B3emaHuaTa, NPy KOMTO Ca KOHCTaTMpaHu
TPYOHOCTU NpU TAXHOTO cbbupaHe, nognexar Ha aHanus 3a onpenenﬂ;le Ha 4acTTa oT
TAX, KOATO € peanHo cbbupaema, a octaHanaTa 4acT Ao HOMUHaNa Ha B3EMaHeTo ce

npusHaea B OTYETA 33 JOXOAUTE KaTo 3aryba oT obesueHka.
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2.10. MapuyHu cpeacTBa U NapUYHU EKBMBANEHTH

MNapuyHUTEe CcpeacTBa W EKBMBANEHTW BKNKOYBAT KACOBUTE HaNMUYHOCTA MU
pasnnallaTtenHUTe CMETKN.

3a LenMTe Ha W3rOTBAHETO Ha OTYETAa 3@ NapuyHUTE MOTOUWU: MapUYHUTE

MOCTBNNEHUA OT KNWEeHTU U NapuvHUTE nnawaHmsa KemM OOCTaB4YvMUW ca npeacrtaBeHu

BpyTHO.

2.11. TbproBcku 1 Apyru 3aabLmKeHus

TbprosckuTe U ApyruTe TeKyLM 3afblDKEHUs ce OT4YUTaT MO CTOMHOCTTa Ha
opurMHanHute dakTtypu (UeHa Ha npupgobrBaHe), KOATO ce NpuemMa 3a crnpaseanuBara
CTOMHOCT Ha cgernkaTa u We bbAe usnnareHa B Obaelle cpeLly NonyYeHUTe CTOKU U

ycnyru.

B cnyyaute Ha pascpo4YeHMu nnallaHusa Hag obuyaiHuA KpeauTeH CPOK, npu
KOWTO He € NpefBWAEHO AOMbIHUTENHO NNallaHe Ha NUXBa UMW MUXBAaTa 3HAYUTESHO
ce pasnuyaBa OT 0OMYaAWHWA NasapeH NUXBEH NPOLIEHT, 3aQbiMKEHUSATA Ce OLeHaBaT
MbpBOHAYanNHO Mo TAXHATa chnpasBeanMBa  CTOWHOCT, a focnegsawo — o

aMopTu3npyema CTONHOCT.

2.12. JluxBOHOCHM 33aeMU U OpYyru NpuBnevYeHn oMHaAHCOBU pecypcu

Bcuuku 3aemn v gpyru npueneveHn (UHAHCOBW PECYpCcH Ca NPeAcTaBeHM Mo
cebecToMHOCT (HOMMHaNHa Cyma), KOSTO Ce MpueMa 3a crnpaBegnvBa CTOWHOCT Ha
NOMy4eHOTO MO chenkaTta, HETHO OT MPEeKATE pasxO4W, CBbp3aHM C Te3n 3aeMu U

MPUBNEYEHU pecypCu.

2.13. 3agbmKeHUs KbM nepcoHana

OcHoBHO 3agbmkeHve Ha paboTogaTtens e [Aa W3BbPLUBA 3a4bMKUTENHO
OCUrypsiBaHe Ha HaeTWsl MEpPCoHan 3a NEHCUMOHHO, 3ApaBHO M cpelly GespaboTuua

ocurypsieaHe.

Pasmepute Ha OCUrypUTESTHWTE BHOCKU Ce YTBbPXOABAT KOHKPETHO CbC 3aKoHa
3a biogpxeta Ha OO 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpenenst mexay
paboTofaTens v OCUMIYPEHOTO NIMLE B CbOTHOLLEHUE, KOETO CE NPOMEHSI EXXErofHo U e

onpefeneHo ¢ OCUrypUTENHUA KOOEKC.
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2.14. AKumoHepeH KanuTan u pe3epBu

[pyecTBOTO € aKkUMOHEepHO U € 3adb/IKEHO [a perucTpupa B TbproBCKUs
PerucTbp onpefeneH pasMep Ha akyuoHepeH Kanumarn, KOWTO Aa CIyXu KaTo
obesneyeHne Ha B3eMaHUATa Ha KpeaWUTOpUTE Ha OPYKEeCTBOTO. AKLMOHEpUTE
OTrOBapAT 3a 3afbIBKEHUATa Ha OPYXECTBOTO A0 pasMepa Ha CBOETO akKLWOHEPHO
ydactue B Kanutana U morat [a npeTeHavpaT BpbllaHe Ha ToBa y4dacTue camo B
NPOU3BOACTBO MO NMUKBUAALNSA WM HECBHCTOATENHOCT. [IpyKECTBOTO OTYMTA OCHOBHUS

CM Kanutan no HoOMWHarnHa CTOMHOCT Ha PErNCTpUpaHNTE B Cha akuun.

CbrnacHo u3ucKBaHuMsTa Ha TbProBCKUAS 3aKOH W YyCTaBa, OPYXECTBOTO €
ANBXHO Aa hopmupa n peseps “gpoHd PesepeeH”, KaTo M3TOYHWUWM Ha dhoHaa morar
da ObpaTt: HaW-manko epgHa feceta OT nevanbaTa, KOATO Ce OTAEens [OKaTo
cpeacTeaTta BbB (poHAA AOCTUITHAT efHa AeceTa YacT OT akUMOHEPHUSA KanuTan Wi
no-ronAmMa 4acTt, onpefeneHa no peweHue Ha O6woTo cbbpaHve Ha akuMoHepuTe,
cpencrTeaTta, NofyyYyeHU Haj HOMUHanHaTa CTOMHOCT Ha akuMuTe NpW M34aBaHeTo UM

(MpemMueH peseps); Apyri U3TOYHULM, NPefBUAeHN No pelleHne Ha O6LoTo cebpaHue.

Cpencteata oT cpoHpa moraT [a ce W3NON3sBat camo 3a NCKPMBAHE Ha
rogvwHata saryba v Ha 3arybu oT npeaxofHu roguHu. Korato cpeacteaTta BbB doHaa
AOCTUTHAT onpefeneHus B ycTaBa MUHMMANEH pasMmep, cpefcTBaTa Haj Tasu cyma

Morart aa 61:,,an N3Norn3BeaHu 3a yBenu4aBaHe Ha akKUMOHEpPHUA KanuTan.

2.15.Cebp3anu nuya

3a uenta Ha W3rOTBAHETO Ha HacTOALA CbMHaHCOB oT4yeT akKUMOHEPUTE,
CNyxXutennute Ha pPbKOBOAHWM MOCTOBE (KJ'II'O‘-IOB ynpaerneHCKU I'IepCOHaﬂ), KaKToO W
Brnskn YneHoBe Ha TexHuTe CeEMENCTBA, BKITHYUTENHO U APYXeCTBaTa KOHTPONMMPaHW
OT BCUYKHK ropem36poeHM nvda, ce TpetTupaTt Kato CBbpP3aHu nuua. B paMKnTe Ha

HOpManHaTa cTonaHcka AeWHOCT Ce OCBLLUECTBABAT COAENKM ChC CBbp3aHWK nnua.
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2.16. ®UHaHCOBU UHCTPYMEHHTH
2.16.1. QuHaHcoeu akmuesu

HpyxecTBoTo knacuguumupa csoute GUHAHCOBY aKTUBU B CNEAHUTE KAaTErOpUM:
‘saeMun (kpegutv) U B3emaHua” U “(DUHAHCOBM aKTVMBM Ha pa3sMosfioXKeHUWe U 3a
npogaxba”. Knacudukaumsta e B 3aBUCMMOCT OT CbLHOCTTA U Uenute u
npegHasHavYeHUeTo Ha (OUHAHCOBUTE aKTUBWM KbM [artata Ha TAXHOTO npuaobueade.
PbKkoBoaCcTBOTO ONpedens knacuhukaumsTa Ha (OMHAHCOBUTE aKTUBU HA OPYKECTBOTO
KbM [aTtata Ha MbpPBOHAYaNHOTO WM Mpu3HaBaHe B oOT4eTa 33 UHAHCOBOTO

CbCTOAHUE.

ObuyadiHo [OpyXecTBOTO NpwW3HaBa B oOT4eTa 33 (HUHAHCOBOTO CbCTOSHUE
(PUHaHCOBUTE aKTMBM Ha “‘daTaTa Ha TbpryBaHe” - gararta, Ha KOATO TO & Mnoeno
AHTXMMEHT [a 3aKynu CbOTBETHUTE (PUHAHCOBKM akTuBU. BCuukM huHaHCOBM akTUBK
Ce oueHsBaT NO TAXHAaTa cCrpaeeanuea CTOWHOCT NMIOC MNpPeKUuTe pasxogu Mo

TPpaH3akunAaTa.

®UHaHCOBUTE aKTUBK Ce OTMUCBAT OT OTyeTa 3a (PMHAHCOBOTO CLCTOSHWUE HAa
APYXECTBOTO, KOrato npasaTa 3a nosiyyaBaHe Ha napuyHy cpeactsa OT Te3n akTUMBU ca
M3TeKNU, Unn ca NpexBbPNEHN U APYKECTBOTO € NPEXBBLRMUMNO ChLUECTBeHaTa 4acT OT
pUCKOBETE U NnomnsuTe oT cobcTBEeHOCTTa BbPXY akTUBa Ha APYro APYXecTBO (nvue).
AKO [OpYyXeCTBOTO NpPOAbIMKaBA A3 AbPXW CbLECTBEHATa 4acT OT PUCKOBETE U
nonasuTe, acouunpaHu cbC CODCTBEHOCTTA Ha JafeH TpaHcdepupaH UHAHCOB aKTUB,
TO nMpoAbinkaBa Oa npusHasa akTuea B OTYETa 3a IMHAHCOBOTO CU CECTOSIHME, HO

npusHaBa CbLUo 1 oBe3rneydeHo 3aJbIKEHUE (3aeM) 3a NONyYeH-uTe CpeacTea.

PUHaAHCOBUTE aKTMBM HAa OpYKeCcTBOTO ca Kpedumu u e3emaHus. NocrnegHnTe
ca HeAepuBaTUBHUM (DUMHAHCOBU aKTUBU C (PUKCUpPaHW WK YCTAHOBUMMK NNaLLaHus,

KOUTO HE Ce KoTUpaT Ha aKTWUBEH Na3sap.

Te ce oueHaeaTr B o0T4eTa 3a CbVIHE!HCOBOTO CbCTOAHME TO0 TAXHATA
amopTusnMpyema CTOMHOCT npu u“anon3eaHeTo Ha MeToda Ha erEKTMBHaTa NUXBa,

HamasneHa c HanpaeeHa obesueHka.

Tes3n akTvBM Ce BKNKOYBAT B rpynarta Ha TeKylWuTe akTUBK, KOraTo MaTtypuTeETbT
UM e B pamkute Ha 12 meceua nnn B obuyaeH onepatuBeH UWKBN Ha APYyXeCTBOTO, a

OCTaHanuTe — KaTo HETEeKYLLIA.
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Tasn rpyna CpMHaHCOBI.‘! aKTUBW BKJKOMBa: MpenocTaBeHW 3aeMi, TbPrOBCKU
B3cMaHWA, OPYrM B3eMaHWA OT KOHTpareHtTy v TpeTu nnuda, U napuyvHutTe cpegctBa U

napu4yHn eKBUBareHTn oT OT4eTa 3a CDMHaHCDBOTO CbCTOAHUE.

Jlnxeennsat poxom Mo “KpegutuTe M B3eMaHuAaTa’ ce npusHaBa Ha Oasa
edeKkTMBHA NUXBa, OCBEH MNMPU KPaTKOCPOYHWTE B3eMaHusl, KbAETO NPU3HABAHETO Ha
Takaga nuxea € HEeOCHOBATENHO KaTO HECBLLUECTBEHO M B paMKuTe Ha obuvaiHuTe
KpeauTHu ycnoeusa. Tol ce npeacTtaBs B OTYETA 3a BceobxBaTHUA goxoa (B nedanbarta

unu sarybaTta 3a roguHaTa), KbM cTaTuATa ,DUHAHCOBM npuxoaun”.

2.16.2. PuHaHcoeu nacueu

HpyxecTBoTO KNnacuduLvpa AbNroBU MHCTPYMEHTU U UHCTPYMEHTU Ha coBCTBEH
KanuTan unu kato hHaAHCOBU 3a4bITKEHUS UMK KaTo CODCTBEH KanuTan B 3aBUCUMOCT
OT CbLUHOCTTa M YCINOBMATA B [OrOBOP CbC CbOTBETHWUS KOHTPAreHT OTHOCHO Te3u

WHCTPYMEHTH.

®UHAHCOBWTE MAacWBM  BKMIOYBAT  3aemi (KpeguTn), 3adb/BKEHUA  KbM
OOCTaBYMUM U APYrW KOHTpareHTW. [MbpBOHA4YanHo Te ce npusHaBaT B OTYeTa 3a
(pMHAHCOBOTO CbCTOSIHWE MO CNpaBeAfIMBa CTOWHOCT, HETHO OT MPEeKMTe pasxoau no
TpaH3akuuATa, a nocrnejpawlo — NO aMOpPTU3MPyemMa CTOWHOCT MO MeToda Ha

edeKkTMBHaTa nuxsa

2.17. Janbuyu ebpxy nevanbama

Tekylwmure pgaHbum Bbpxy nevyanbata Ha [OPYKECTBOTO Ca ONpefdeneHn B
CbOTBETCTBUE C M3UCKBaHMATA Ha ObNArapckoTo AaHbYHO 3aKOHOAATESNICTBO — 3aKoHa

3a KoprnopaTuUBHOTO NOAOX0AHO obnaraHe.

OTcpoyeHuTe gaHbUM Bbpxy neyanbarta ce ONpedenaT 4Ypes npunaraHe Ha
OanaHcoBMS METOA, 3a onpejensiHe Ha 3a4bIKEHWEeTO OTHOCHO BCUYKM BPEMEHHM
PasnuKU Ha OpPYXecTBOTO KbM fAatata Ha (hUHAHCOBUS OTYET, KOMTO CblLUecTByBaT

MeXay BanaHcoBUTE CTOWHOCTI U AJaHbYHUTE OCHOBW Ha OTAENHUTE akTuBW U NaChUBU.

OTCqueHMTe OaHb4YHW MacuBU Ce NpwW3HaBaT 3a BCUYKK obnaraemu BPpeEMEHHU

pasfnuku, C U3KNKYEHUE Ha Te3NW, Nnopoaunn ce OT NMpU3HaBaHeTO Ha akTUB UNnK nacue,
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KONTO KbM JaTaTta Ha CTonaHckaTta onepaunda He € NoBNWAN BbpXYy cHeToBoOHAaTa Y

AaHbuvHaTa nevyanba/(3aryba).

OTcpoyeHuTe gaHbYHM aKTUBK Ce NPUM3HABAT 3a BCUMYKU HaMansemMu BpemMeHHU
Pas3nuK1 U 3a HEM3NON3BAHMTE AAHBbYHU 3aryOu [0 CTEMNEeHTa, A0 KOATO € BEPOSATHO Te
Ja ce nposiBaAT o0paTHO M Oa Obae reHepupaHa B ObAelle OocTaTbuyHa obnaraema
nevanba unu aa ce npoaBAT obnaraemu BPEMEHHWN PA3NUKK, OT KOUTO 4a moraT Aa ce
npucnagHaTt Tesu HaMansiemu pasfiuky, ¢ UKITIYEHUe Ha PasnukuTe, NOpoaunu ce oT
MpU3HaBaHETO Ha aKTUB UNKU NacKB, KOWTO KbM AaTaTa Ha cTonaHckaTa ornepauus He e

MOBNWAN BbPXY CYETOBOAHATA U AaHb4yHaTa nevanba/(3aryba).

banaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHU JAaHBbYHU aKTUBU Ce Npernexia Ha
BCAKa JaTa Ha DanaHca u ce peayuvpar A0 CTENEHTA, A0 KOATO € BEPOATHO Te fa ce
npoABaT obpatHO M [Aa ce reHepupa poctatbyHo obnaraeMa nedvanba  unu
NpoABsIBALLM CE MNpe3 CbLUMa nepuos obnaraemu BPEMEHHU PA3NUKK, C KOWUTO Te Aa

morat ga 6vpar npucnagHaT UK KOMNeHCUpaHu.

OTtcpoyeHUTEe AaHbLUWM, CBbP3aHU C 0DEKTU, KOMUTO Ca OTHETEHM KaTo ApYru
KOMMOHEHTU Ha BCeoOXBaTHMA [OXO4 WNW KanuTanoBa Mo3uMuua B OTYET 3a
(PMHEHCOBOTO CbCTOAHME, ChLLUO CE& OTYUTAT OUPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha

BCeobxBaTHUS aoxop vunu BanaHcosaTa KanuTanoea no3vitunA.

OTcpoveHuTe OaHbYHM aKTUBM U NacuBK Ce OLEHABaT Ha 6asa JaHbuYHUTE
CTaBKM 1 OCHOBW, KOMTO Ce O4aKBa [a ce npunarat 3a nepuoga 1 Tuna onepawuuu, npes
KOUTO aKTMBMTE CE OYaKBa Aa Ce peanusupar, a nacuBuTe - fa ce ypeasT (noracaT), Ha
6asa gaHbyHUTE 3aKOHW, KOMTO Ca B CUNla UNK C ronsama CTEneH Ha CUrypHOCT ce

O4aKBa da Ca B cuna.

OTcpoyeHn OaHbYHU aKTUBM Ha OPY)KECTBOTO CE MPEACTaBAT HETHO CpeLly
HEFOBU OTCPOYEHU AAHBYHM NACUBY, KOTaTo U AOKOMKOTO TO Ce ABABA 3a TAX AaHb4HUSA
nnare, KOraTto [ApyecTBOTO UMa 3aKOHHO MpaBo [a U3BbPLUBA UMK NONYYaBa HETHM
nnawjaHus Ha TeKyliM [aHbuYHW 33O4b/DKEHUS MMU B3eMaHus No AaHbUWUTE BbLPXY

neyanbara.

2.18. [loxodu Ha akuyus

OcHoBHUTE A0X0OM Ha akuuA ce UBHUCNABAT KaTo ce pasfenu HeTHarta nedanba

wnnu 3ary6a 3a nepuoa, noagnexalla Ha pasnpefeneHue Mexagy akuWoHepuTe,
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npuTexaTenu Ha OOMKHOBEHU aKuuW, Ha cpedHo-npeTerneHusi bpoil Ha abpKaHuTe

OBUKHOBEHM akuuK 3a nepropa.

MNpu kanuTanusauusa, OONBIHWTENHA EMUCUS WUNKU pasfensHe, 6poAT Ha
OoOVKHOBEHUTE aKLUUW, KOWTO ca B OOpblueHMe [0 Aatata Ha Toea cbbutue, ce
kopurupa, 3a Aa ce oTpasy NponopLMoHanHaTa npomsHa B Opoa Ha 0BUKHOBEHWUTE
akuuy B oOpblleHMEe Taka, cdAkall cbOUTMEeTO ce €& Chny4yuno B HayanoTo Ha

NpeacTaBeHUsl Hail-paHeH Nepuop,

Joxoau Ha akumuM ¢ HamarieHa CTOMHOCT He Ce W34YucnsaBaT, Tbil KaTo HsmMa

n3gageHn NoTeHUManHn akuuy ¢ HamaneHa CTOAHOCT

2.19. OueHsnBaHe No cnpaBegnyUBa CTOMHOCT

Hsikon oT akTuBuTe M nacueuTe Ha APYXECTBOTO Ce OUeHsBaT M NpeacTasaT
UW/vnn camo OnoBecTsiBaT MO CNpaBefnuMBa CTOMHOCT 3a LenuTe Ha (IMHaHCOBOTO
otymtaHe. TakMBa ca: Ha noBTapsAwa ce 6asa — onpedeneHy TbProOBCKU U [pYru
B3EMaHWUA U 3aAbITDKEHUS W OpYry; Ha HenosTapﬂu.ia ce 6a3a — He(hMHAHCOBM aKTVBY

Kato UMOTH, MallWHKL K o6opynBaHe, 3a KOMTO MOXKe da Ce onpeaeny Takasa CTOWHOCT.

Cnpaae,anBaTa CTOMHOCT Ha BCUYKM aKTUBM W MacuBU, KOUTO Ce oueHsaBaT
nvunn onoBecTABaT BbLB Cbl.r‘lHaHCOBMTe OTYETU NO CcnpaBefnuBa CTOWHOCT, ce
KaTeEropusanpa B paMKUTe Ha crnegHaTta IJIEDGDXMFI Ha cnpaBeonmMeuTe CTOMHOCTH, a

MMEHHO!

e HuBo 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHW Ha akTUBEH nasap 3a

MOEHTUYHW aKTUBW UNK NacuBy,

e HuBO 2 — OUEHBYHU TEXHUKM, NPU KOUTO CE U3NOM3BAT BXOAALLUM AAHHW, KOUTO
ca pasfiM4yHU OT AMPEKTHO KOTUPaHWU LIEHW, HO ca NPSAKO WM KOCBEHO AOCTBLMHM 3a

HabnogeHue, BKI. KOraTo KOTUPAHUTE LIeHN Ca OBEKT Ha 3HaUYNTENHU KOPEKLMN; 1

e HuBO 3 — OUEHDBYHN TEXHUKU, NPU KOUTO CE M3NON3BaT BXOAALUM OAHHMW, KOUTO

B 3HAUYUTENHaTa CK 4acT ca HeHabnwgaemu.

[pyxecTBoTO Npunara OCHOBHO crnpaBeAnuea croitHocT Hueo 3. 3a Tesn akTueu
1 MacuBmW, KOUTO Ce OLEHSIBAT MO CrpaBeABa CTOWHOCT BbB (DUHAHCOBUTE OTYETU HA
nosTapsema 0asa, ApyKECTBOTO NpaBu NpeueHka KbM gaTtaTta Ha BCEeKW OTHYET Janu €

Heobxogum TpaHcep B HUBaTa Ha Mepapxus Ha cnpaBennuBaTa CTOMHOCT Ha AadeH
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dKTUB UNK nacuB B 3aBUCUMOCT OT pasnonaraeMute U U3non3BaHWTe KbM Ta3u gaTta

BXOOALM OaHHK.

ﬂ,py)KeCTBOTO M3Nosr3Ba ekcnepTth3ata Ha BbHLUHW NULIEH3WPpaHWU OLeHWUTENU 3a

onpepensiHe Ha cnpaBegnUBUTE CTOMHOCTA HA MMOTH, MALLMHWN N 060py,uBaHe.

®PuHanHWTe OLEHKU Ha crnpasennuMBata CTOMHOCT MOANEXaT Ha oaobpeHue oT

N3NBLNHWUTENHWA OUPEKTOop.

Ha paTtata Ha Bceku (hUHAHCOB OTYET cbOOpa3HO CYETOBOAHATA MONUTMKA Ha
APYXXeCTBOTO ce npaBu o0l aHanu3 Ha ABWXKEHMETO B CTOMHOCTUTE Ha aKTUBUTE U
nacuBuTE, KOUTO NOANEXAT HA OLeHKa UMK ONOBECTSABAHE MO CNpaBefnuBa CTOWHOCT,

3a Tuna Hal4HM 0aHHWU U BB3MOXKHUTE CbaKTOpM 3a HabnwogasaHuTe npomMeH.n.

[Npyn HeobxogumocT TOBaA Ce KOHCYNTUPa W3PWM4YHO C WM3Non3BaHWUTE BbHLUHW

oueHUuTenw.

2.20. YnpaeneHue Ha huHaHCOBUS PUCK

B xoga Ha obuyanHaTa cu cTonaHcka OeiHOCT APYXeCTBOTO Moxe Aa Obae
N3MNOXEHO Ha pasnuyHn (OUHAHCOBWN PUCKOBE, Hal-BaXKHUTE OT KOUTO Ca: NasapeH pucK
(BkiroyBaLLy BanyTeH PUCK, PUCK OT MPOMSAHA Ha CnpaBeAnvBaTa CTOMHOCT U LIEHOBU

pMCK), KpeauTeH pUcK, NMKBUOEH PUCK U PUCK Ha J'IMXBGHO-O6B'bp38HI¢1 napuyH noTouun.

Obuloto ynpaBneHuve Ha pucka € OoKycMpaHo BbPXY TPYAHOCTUTE Mpwu
NporHosMpaHe Ha (WUHAHCOBUTE nasapy¥ W  [OCTAraHe MUHUMWU3UpaHe Ha
noTeHUnanHuTe oTpuuatenHn edekTu, KOMTO mMoraT fda Cce OoTpassaT BbpXxy

C!JI.‘IHEiHCOBMTe pe3yntatil 1 CbCTOAHWE Ha OpYKECTBOTO.

TekyLo puHaHCOBUTE PUCKOBE ce uaeHTuduumpaT, uamepsaT U HabnogaeaTt ¢
NOMOLLTA Ha pPa3nNUYHW KOHTPOSTHA MeXaHW3MW, BbBEAEHM, 3a Ja Ce onpenensar
afeKBaTHU LEHN Ha NpoAyKTUTE U YCINYruTe Ha OPYXKEeCTBOTO W Ha NPUBMEYEHUs OT
HEro 3aeMeH KanuTarn, KakTo W Ja Ce OUEHHAT afekBaTHO nazapHute obcToaTencTea Ha
NpaBeHUTE OT HEro UHBECTULNKN 1 DOPMUTE 3a NOAABLPXKAHE Ha CBODOAHUTE NUKBUOHU

cpencTea, bes Aa ce Jonycka HeornpasiaHa KOHUeHTpauna Ha pjajeH pUck.

YnpaBsneHneTo Ha pUCka Cce ocbllecTBABa TeKylWO OT PBLKOBOACTBOTO Ha

LPYXKeCTBOTO.
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OLOBUFHO ONOBECTABAHE HA CBUECTBEHUTE CHETOBOAHW MOSMUTHKA U OPYITUTE
[TOACHUTEHN MPANTOXXEHWA KEM F'dO 3A 2017

3. AONMBJHUTENHA UH®OPMALIMA KbM CTATUUTE HA PUHAHCOBUA OTHET
IBENEXKW/

BENEXKU MO OTHETA 3A BCEOBXBATHUA OOXOA

3.1. MNpuxoau
31.12.2017 31.12.2016
BGN 000 BGN 000
OTpaBaHe Ha noMeLleHns nog Haewm o 69 67
O6uwo 69 67

I'lpmxo,u,me OT yCnyru BKINK4YBAT NpuXoon OT OTAaBaHe Ha NoMeLlleHWA nog Haem
C AOroBoOpK 3a onepaTtuBeH NU3WHT U OPYrA YCIyTi. Tean npuxoou ca Hamarnenu c 3 X

ne. B CpaBHEHWE C NpegxogHua nepuron.

3.2. [ipyru npuxoAu oT AerUHOCTTa

lMpe3 Tekywina v npes npeaxogHus nepuop, APYXECTBOTO HAMA peanuavpaHu
Apyru npuxogu.
3.3. Paaxoau 3a matepuanu

31.12.2017 31.12.2016
BGN '000 BGN 000

En. eHeprus yiy 16
Bopa 1 1
Matepuanu — gpyru 1 1
O6uwo 19 18

3.4. Paaxoau 3a BLHWHW yCNyru
31.12.2017 31.12.2016
BGN '000 BGN ‘000

TekyLl peMoHT 1 1
Takca KOK, BOB, LI 3 2
MecTHu gaHbLm 1 TakcK 3 3
Takca ogut 1 1

['paxaaHcku goroeBopu - -
Hpyrn Takcu 1
Haemu 2 2

O6wo 11 10

—h

I'Ipea TEKYLLKMA Nepuol pasxoaunte 3a BbHLIHKA YCNyru ca C 30 xun. nB. No-mManko

OT NpegxogHaTa, Tb¥ Kato npes3 2016 ca nannatexy 28 X. Ne. 3a U3BbLPLUEHU YCnyru no
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[ICACHUTEIHN NPUNOXEHVA KbM @0 3A 2017 1.

3.5. Paaxoau 3a nepcoHan
31.12.2017  31.12.2016
BGN 000 BGN 000

TekyLn Bb3HarpaxaeHus 33 19
Obwo 33 19

Pasxogute 3a nepcoHan Ha4YuCrneHw Bb3HarpaxaeHna no OOoroBopu 3a

ynpaeneHue 1 KOHTPOIT Ha CbBETA Ha AWNPEKTOPUTE.

3.6. Paaxoau 3a amopTusauum
31.12.2017 31.12.2016

BGN '000 BGN '000
AMOpTM3aLmMKu Ha UMOTU 1 oBopyaBaHe 6

O6uwo 6 7

3.7. Aipyru pasxoau

I'Ipea TEKYLLMA WU npe3 npegxogHwusa nepuon, Opy)XeCTBOTC HAMa WM3BbpLLUeHW

ApYru pasxoau.

Bcuuku pasxogm ca cBbp3aHu ¢ OCHOBHATA AeMHOCT Ha APYXEeCTBOTO.

PaaxoguTe 3a geitHocTTa Npe3 OTYETHUSi MEPUOL B CPaBHEHWE C MPeaxonHus
nepuog ca Hamanenuc ................ X. NB.
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OBOBUIEHO OMOBECTABAHE HA CBUECTBEHUTE CHETOBOOHU MOMNTUKN U [IPYITUTE
NOACHUTETHN NPUNOXKEHUA KEM @0 3A 2017 .

BEJIEXXKU MO OTYETA 3A ®PUHAHCOBOTO CBLCTOAHUE

3.8. HeTekywwim akTMBM

Umomu, HWnHeecmu-
MawuHu u UUOHHU
CLOPLIKEHUS uMomu O6uwo

2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN
‘000 000 ‘000 ‘000 ‘000 ‘000
OmyemHa cmodidHocm

Canpo Ha 1 AHyapwm 130 128 293 293 423 421
Mpuoobutu 2 2
Tpaxcdep

EdexT oT npeoueHka o
cnpaseannBa CTOUHOCT

OTtnucaxu -

Canpgo Ha 31 pekemBpM 130 130 293 293 423 423
Hampynana amopmu3sauus

Canpgo Ha 1 aHyapu 67 65 49 44 116 109
HayucneHa amopTusaumsa 1 2 & 5 6 7

OTnucana amopTusaums

EdbexT oT npeoueHka ao

cripaBeanuBa CTOMHOCT ' -
Canpo Ha 31 pekeMBpMU 68 67 54 49 122 116

BanaHcoBa cToiHocT 31.12. 62 63 239 244 301 307
BanaHcoBa cTouHocT 01.01. 63 63 244 249 307 312

B rpynata Ha MMOTWM, MalUMHW W CLOPBXKEHUA ca NpPeAcTaBeHu: 3eMs Ha
CToiHOCT 51 xun. nB..; TpadonocT ¢ 6anaHcoBa CTOWHOCT 5 XWn. NB. ¥ APYTY HETEKYLLN
aKTUBMN.

Kbm 31.12.2017 r. BanaHcoBaTa CTOWHOCT Ha NPEeACTABEHUTE UMOTU, MaLLUHK 1
ChOpPBLKEHUA He ce pasnuyasa CbLUECTBEHO OT BL3CTAHOBMMATA UM CTOWHOCT.

MNpencrtaBeHUTe MHBECTULUMOHHM UMOTM Ca aAMMHUCTPATUBHW Crpagu U
CKNafoBe, OTAaBaHW Nog HAeM Ha KIMUeHTU Ha [pyKecTBOoTO.

Kem 31.12.2017 r. banaHcoBaTa CTOWHOCT Ha MHBECTULIMOHHUTE UMOTU HE ce
pasnuyaBa CbLUECTBEHO OT Bb3CTaHOBUMATA UM CTOMHOCT.

He ca Hanuue cbbutus Unu npomeHn B o6CTOATENCTBATA, KOUTO MOKA3Bar, ye
OanaHcoBaTa CTOMHOCT Ha HETEKYLUUTE akTUBKM Ou mMorna ga ce oTnuyasa TpanHo oT

Bb3CTAHOBUMATA UM CTONHOCT M He ca npmn3HaT 3ary6V| oT obe3ueHKa. "

3.9. [lpyrv HeTekyluu akTUBH
KaTo Opyr4 HeTekyLuM aKkTUBM Ca OTYETEHM HETEeKyllM akTUBU B npolec Ha

narpaxkgaHe B pasmep Ha 51 x.n..
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TOACHUTESHN MNMPUTTOXXEHNA KbM @0 3A 2017 [

3.10. TbproBCcKu B3eMaHUA

31.12.2017 31.12.2016
BGN 000 BGN 000

BaemaHung ot KnueHTH 0 1
Obuwo 0 1

npeﬂ,CTaBeHMTe B3eMaHuAa ca CbC CPOK Ha W3WCKYeMOCT A0 efHa roguHa. Kbm

0artarta Ha q)HHaHCOBMFI OTYeT NpeacraBeHNTE B3EeMaHUA Ca noraceHu.

3.11. NapwvyHu cpeacTBa U NapUYHK EKBUBATNEHTH

31.12.2017  31.12.2016
BGN '000 BGN 000

MapuyHn cpeacTBa B Kaca 7 6
[Mapu4Hu cpefcTBa B pasnnaliaTenHn CMeTKu 58 52
Obwo 65 58

ApyecTBOTO HAMa BrnokupaHu napuyHU cpeacTsa.

3.12. Co6¢cTBEH KanuTtan
OcHosen akyuoHepeH Karnuman
Kbem 31.12.2017 r perscTpupaHuaT akUMOHEpPeH kanutan Bbanusa Ha 93774 ne.

pasnpegeneHu B 93774 6p. akuuv ¢ HOMUHArNHa CTOMHOCT eAUH NEB 3a aKums.

HonenHumenHume pesepeu ca B pasmep Ha 254 x.B. U ca hopMupaHu oT

peBanopusauuaTa u no pelleHne Ha obLwoTo cubpaHme.

lMpeouyeHbyHUSIM pe3epe e (HOpMMPaH OT MONOXUTENHATA pPas3nvka Mexay
BanaHcoBata CTOWHOCT HA WMOTUTE, MAalLUMHUTE U CHOPBXKEHUS U TEXHUTE
cripaBeanuMBM CTOWHOCTY KbM JaTUTE HA CbOTBETHUTE OLIEHKM.

Kbm 31.12.2017 r. npeoueHbYHUAT pe3eps e B pasmep Ha 17 x.nB.

Hampynanama newanba BkniouBa HepasnpegeneHa nedanfa oOT MuHanu
rOZIMHM U Tekyl 3a (huHaHCoB pesynTaT — nedanba 3a roguHata.

Kem 31.12.2017 r. opyXecTBOTO peanusupa Tekyuia neyanba B xunagu neea 0,
a kbm 31.12.2016 r. cpbuHaHCcOBUAT pe3ynTarT 3a nepuoga e nevanda 13 x.s.

Kbm 31.12.2017 HaTpynaHuTe neyandbu Ha ApyxecTBoTo ca 51 xun. n..
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[IOACHUTESIHU FIPUTIOXEHWA KbM T@0 3A 2017

Cnep parata Ha dwuHaHcoBus oTyeT 3a 2016 r. e ocuyeToBOAEH [aHbK no
rogviHa gaHbyHa geknapauus. B xun. nNB. He okasBa OTPaXeHwe Ha HaTpynaHaTta
neyan6ba koM 31.12.2017 r. 1 3aToBa He ca NPeacTaBeHn KOpPeKUMn B CTOWHOCTUTE B

oT4eTa 3a NpoMeHuUTE B cobCcTBEHUS KanuTarn.

3.13. Opyru 3agbimKeHus

31.12.2017 31.12.2016
BGN '000 BGN '000

3agbIMKEHUA KbM LIEHTPANHUS
orompxer — 40C 1 1

O6uwo 1 1
Kbm garata Ha (huHaHCOBUA OTHYET NPefCcTaBeHUTE 3a0bIDKEHUS Ca NOraceHu.

4. APYTU ONOBECTABAHUA
4.1. OnoeecmsieaHe Ha cebp3aHu Juya

CB'bp3EIle1 nyua Ha Opy»KecTBOTO Cca.

e [umntbp [lanHyeB - npokypuct. [lpez 2017 r. uma nnaTeHu
Bb3HArpaXKaeHusi no [OOoroBop 3a ynpaeneHue u koHTpon. Kem 31.12.2017 r. u

31.12.2016 r. HAMA 3a4b/MKEHUSA KbM TOBA CBLP3aHOo NuLe.

e lWBaH KyHoB — wusnbnuuteneH pupektop. [pes 2017 r. uma nnateHu
Bb3HarpaXAeHuss No [A0roBop 3a ynpaeneHue U koHTpon. Kem 31.12.2017 r. wu

31.12.2016 r. HAMA 3a0bIMKEHUA KbM TOBA CBBP3AHO NULLE.

e  Banuuk men” OO — rp. Jobpuy ¢ BMA HA CBBP3AHOCT — 06LL pbKOBOAUTEN.
Mpe3 roguHaTa COENKA C OPYKECTBOTO HE ca peanusanpaHy W HAMa HEenokputu

B3eMaHWAa UK 3a0bIDKEHAUA.

4.2.MpomeHu 8 cyemogoGHama noJsIuMmuKa U KOpeKyusi Ha 2pewxu
MNpe3 oTYyeTHWA Nepuoa He e NpaBeHa NPoMsHa B CYETOBOAHA MOMMTUKA M HE ca

NpaBeHy KOPEKLMK Ha TPELLKK.
4.3. Joxo0 Ha akyusi

KbM gaTtata Ha HacToswmMa OTYET OCHOBHMAT AOXOA Ha akuus € B pa3Mmep Ha

0,003 nB., 3a npegxoaHara roamHa cbLyo e 0,136 ne.
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4.4. OnoeecmsicaHe Ha UuHGhopmayusma 3a HavyucseHume cyMu Ha
peaucmpuparume odumopu 3a U3sbpuieHuUme om msx ycjly2u:- 3a He3aBUCUM

huHaHcoB oguT — 1 xun. ne.

4.5.YcnoeHu akmueu u nacusu

ﬂpy}KeCTBOTO HAMa yCNoBHW aKTBW U NacuBu.

4.6 Cubumus cned damama Ha om4ema 3a ¢huHaHCO80MO CLCMOSIHUE
lognwHnaT duHaHcoB oTyeT e ofobpeH OT CbBeTa Ha [OWPEKTOpUTE Ha

...03.2018 r. Hama HacTbNUMU chLUECTBEHM CLOUTUA Crieq Kpas Ha OTYeTHMA nepuon.

4.7. [Jeiicmeauwjo npednpusimue
dUHAHCOBUAT OTHET € ChCTaBeH npu CLONogaBaHe Ha NpUHLMNA 3a OelcTBaLlo
npeanpusaTue. Ha pbKOBOACTBOTO HA APYKECTBOTO HE Ca M3BECTHM OaHHU, KOUMTO Buxa
[I0BEMNU 00 HECUTYPHOCT OTHOCHO Bb3MOXHOCTTa TO Aa NPOAbIMKM CBOATa AEAHOCT.
il y y 2t I_J,-\_

PxkosoguTen: ~f Coerasuten: Tk

0, Narves/ s !8\.‘M-nwesai

[ata Ha naroTesive 26.03.2018 1.

rpag Jobpuy
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