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l. l.lHQopMaUlre 3a Ap)D(ecrBoro,

,,PoAxHa 91" A,q - rp. .qo6p ,r e rbproBcKo App(ecrBo, per!4crplpaHo c

peueHue Np 84'1128.03.1996 r. na lo6puuxr oKpbxeH cbA no Q.A. Ne 572h996 t.,

BnlcaHo B TbproBcKflq perlrcrbp B ToM 20, crpaHlqa '117, napr AeH Ns 87.

fipeAnpl4irt,tero e ny6alqHo AppKecrBo, cbrnacHo 3aKoHa 3a ny6n LlHo

npeAflaraHe Ha qeHHr KHvxa.

1,1 Co6cmeeHocm u ynpaereHue

KrM 31 AeKeMBpr,l 2017 r. pa3npeAeneH[ero Ha aKL+4oHepHu, Kant{ran Ha

ap)ry€cTBoTo e KaKTo cneEBa:

,,PyreK" OO,q - 52,80 a/o:

Ou3!4,recKu nxqa - 47,20 %.

App(ecrBoro l4Ma eAHocreneHHa clcreMa Ha ynpaBneH e cbc cbBer Ha

Al4pefiopxTe B cbcTaB:

ty'eau lZop4aros KyHoB - npeAceAarea Ha CA

,qlaMurbp naHeeB AxMlrpoB - npoKyp!4cr

,,PyreK" OOA

ApyxecrBoro ce ynpaBngBa !4 npeAcraBaqBa or npegceaarens Ha ctBera Ha

AlpeKTopl4Te I npoKyphcTa 3aeAHo.



OEA'AEHO ONOBECT8BAHE HA CT,AECTBEHUTE CqETOBOfrHU NOfiUTUK'| U 0PYT4TE
noflcHt4TEITHk nPUIlo)KEHhfl KbM r@A 3A 2017 r.

Kttu xpar Ha orverH g nep oA B aKlll4oHepHoro App(ecaBo pa6orqr 3 ,qyuJx,

[3nbflH!4TeAeH AUpeKrOp, npoKyprlcT x cgeToBoAuTen, (ol4To ca qr]eHoBe Ha cbBeTa Ha

A!,lperfiopl4re u ca Ha3HaqeHu no AoroBopu 3a ynpaBneH!1e x KoHTpon.

1.2. npeAMeT Ha Aeiflocr
no peLueHle Ha co6crBeHfiqxre npe3 Mapr 2001 r e cnpFHa ocHoBHara AefrHocr

Ha npeAnp[AT[eTo - npor43BoAcTBo 14 T]proBuq Ha BbflHeH TeKTur l4 l43Aefl qoTHeTo.

KbM MoMeHTa ocHoBHara AerrHocr Ha ApyxecrBoro e orAaBaHe Ha noMeueHug

noA HaeM, or (orro ro SopMl4pa npl4xoAlre c .

2. C,{eroBoAHa nor]{TrKa

no-Aony e onlcaHa cqeroBoAHara nofl Tl,4Ka, npufloxeHa npx ll3rorBFHero Ha

$rlancoaua orger. noaxrfiKara e 6vna nocfleAoBarenHo npxnaraHa 3a

npeacTaBeHl4Te ronl4Hr, ocBeH aKo [3pl4qHo He e ynoMeHaTo Apyro.

2.1. Ea3a 3a raroreaxe xa $ntaHcoB[fl orqer.

ToArlr-r.rHr1cT QraHaHcoB or,{er Ha "POAl,lHA 91" AA e [3roTBeH B cborBercrBre c

Bct4,]K Me)r(4yHapoiqHu cTaHAapru 3a Q[HaHcoBr4 or,{eru (MCOO), Kor4ro ce cbcrorr
or: craHAaprll 3a +uHaHcoBl4 orqeru 14 or rlnKyBaH[E Ha KoMrrera 3a pa3rcHeHuq Ha

MCOO (KPMCOO), o4o6peHx or Craera no MeMyHapoAHx cqeroBoAHr4 craH4aprx

(CMCC), !.I lvle)i(AyHapoAH[re ceeroBoAHl4 craHAapr l4 rrn(yBaHurra Ha TlocroqHH[e

KoM[rer 3a pa3EcHeBaHe (nKP), oAo6peHu or KoMlrera no MeMyHapoAHu

cleroBoAHr4 craHAapr[ (KMCC), Kor,lro eSeKruBHo ca B c!4na Ha 1 fiHyap[ 2017 r., v

Kor4To ca npl/lerl or KoM[q4ffTa ua Eeponericrul curol.

3a rexyulara Qrnancoea roAxHa ApyxecrBoro e npfleflo Bcr4,-rKr4 HoB[ r,,r/!4nx

peBl/3r4paHl4 craHAapr[ rr IbnKyBaH!4g, r,43AaAeHu or CbBera no MeXqyHapoAH!4

cqeroBoAHl4 cTaHAapr[ (CMCC) pecn. or Ko|urera sa pa3qcHeHrq Ha l\rCOO, Kofiro

ca 6t4nI yMecrHn 3a HeroBara AeiHocr. OT Bb3np[eMaHero Ha re3u cfaH$aprv vlynv

Tbnr{yBaH!4r, He ca HacTbnrru npoMeH[ B cqeToBoAHaTa noflrlTlKa Ha ApwecTBoTo,

ocBeH HoBr4 u pa3urxpFBaHero Ha Beqe ycraHoBeHu onoBecrqBaHl4q,6es roBa Aa

AoBeAe Ao Apyrx apoMeHu - B Knacu$uKarlxFTa l4nu oqeHKara Ha orAeaH!4

caeroBoAH14 o6efiu x onepaLll414.

AppKecrBoro e r3rorBtlro ro3[ Q[HaHcoB orger 3a npeAcraBqHe Ha

aKql4oHepl4Te, AaHrgHrlTe opraH[ !,1 TbproBcKxq per[cT]p cbrracHo r43r4cKBaH qTa Ha
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noflcHt4TEflHk nPhnoxEHufl K-bM roo 3A 2u7 r.

6urapcroro 3aKoHoAarencrBo. AppxecrBoro HqMa 3aArnxeHue Aa [3rorBfl

KoHcoauAupaH oTler crrflacHo MCC 27, lbi, Karo HrMa AbulepH[ AppKecrBa u

t4HBeCT 
'-lr114 

B Apyrh npeEnp{rTr1r.

OrHaHcoBl,lflT orqer e u3rorBeH rpx cna3BaHe nplHt-un!4Te Ha ucropr4qecKara

qeHa, KoiTo ce orpaHugaBa B cnyvaxre Ha [3BbpureHa npeoqeHxa Ha onpe4eaeH!4

r4Mort4, S!4HaHcoB!4 aKThBx, AbpxaHu sa npo4ax6a u SuHaHcoBl4 aKTnBl4 u nacrBl4,

oTr!4TaH|1 no cnpaBe,qflyBa crofrHocr B ne..]an6ara vinu sary6ana..

l43rorBqHero Ha SuHaHcoB[Te orqer B cborBercrB[e c MCC u3lacKBa

ynoTpe6ara Ha cqeToBoAHx npr6nualltennr oqeHK[. KoraTo e npl,flaraflo

cqeToBoAHaTa nofluT Ka Ha npeEnpfi9Tl4eTo, pbKoBoAcTBoTo ce e ocHoBaBaflo Ha

co6crBeHara cta npeoqeHKa.(Bc[qK!4 cy[l/ ca B xxaaAll neBa, ocBeH aKo He e nocoqeHo

Apyro)

PbxoBoAcrBoro Ha npeAnpfiflrlero npxnara, (aro 6a3a MCC (MCOO) 3a

TeKyu.lo orgxraHe 3a u3rorBaHe Ha roAlLlJHl4F + HaHcoB orger.

2.2. Cpaanrrenxa l116opuaqua

Cpaarurrenxara IHQopMaqflr BbB OuHaHcoBl4rr orqer, cbrflacHo cL]eroBoAHara

norlruKa ce npeAcraBa 3a eAr.lH orqereH nepuoA. npeAxoAHrlFT nepuoA e roAfiHara

3aBbprlBaula Ha 31 .12.2016 roAyH.a !,l e cbnocraBlM.

Koraro e teo6xogr.1Mo, cpaBHr.lTejrHl4Te ,qaHH ce npe[3q cnqBar, 3a Aa ce

nocTl4rHe cbnocTaB[MocT cnpr[,to rpoMeH B npeAcTaB9HeTo B TeKyu]aTa roAlHa

2.3. OTrerHa Baryra

OyHKtlt4oHanHara u orqerHa Banyra Ha ApyxecrBoro e 6bnrapcKl4qr neB.

[1apxvHl4Te cpeAcrBa, B3eMaHllflTa lt 3aAbnxeHrlTa, AeHoMl4HxpaH B vyr(qecrpaHHa

Banyra ce org!4Tar B neBoBa paBHocrofrHocr Ha 6a3a BaayrH[F (ypc KbM Aarara Ha

onepaqugTa I ce npeoqeHnBar Ha MecegHa 6asa raro ce !43nofl3Ba oQuquaflHhqr (ypc

Ha EHB 3a nocne4Hl,tn pa6oreH AeH or Meceqa. KypcoBtlTe pa3nuKr or npeoqeHxara

ce rperxpar Karo reKyLr]x +[HaHcoBr4 npxxoAl4 !,r pa3xoAr4 14 ce BmloqBar B or\]era 3a

Aoxogl{Te. flpe3 TeKyulara roguHa ApyxecrBoro Hq[4a ocbu]ecrBeH[ cAenKr4 B

rrp(aecrpaHHa Banyra.
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2-4- np$\oAu

npl4xoAl4Te B ApyxecrBoro ce np!43HaBar Ha 6a3a Ha nplHr]xna 3a HaqficflEBaHe

ao cTeneHTa, Ao KorTo cTonaHcKuTe r3roA[ ce npuAo6[BaT oT App(ecTBoTo 14

AOKOflKOTO np XOA4re MOraT HaAeMHO fla Ce !43MepqT.

ApyxecrBoro orr{!4ra reKyu1o npt,txo4ure or o6uqaiHara ,qefiHocr no BuAoBe

AeriHocl4. npr43HaBaHero Ha npuxoAlre ce x3BbpLr.rBa npx cna3BaHe Ha npxerara

cqeroBoAHa norl4TrKa 3a cfleAHure B[AoBe npl4xoAu: np xoAl4 or npoAax(6a Ha afihBx

- np flpexBbpflqHe Ha co6crBeHocrra r npeAaBaHe Ha c-borBerHrre aKTuBt4 Ha

(ynyBa'rxTe; np r43BrpulBaHe Ha KpaTKocpoqH[ ycayr!4 - np 3aBbpuJBaHe Ha

cboTBerHara ycayra I npleMaHe Ha pa6orara or xn eHTa.

2.5. Pa3xo,qn

Pa3xo,q[re B ApyxecrBoro ce np[3HaBar B MoMeHTa Ha rqxHoro Bb3Hl4KBaHe !1

Ha 6a3a npuHrlxn[Te Ha Hag[cflrrBaHe r cbnocraBlMocr, 14 Ao creneHTa, Ao Korro roBa

He 6u AoBeno 3a [p[3HaBaHe Ba aKrvBllftacuBy, Kol4To He orroBaplT Ha

onperqeneHuqra 3a raKuBa crrflacHo MCOO.

ApyxecrBoro orq[Ta reKyu.lo pa3xoAure 3a AerHocrra no y,<oHoMl,,rqecKl

eneMeHTl4. np[3HaBaHero Ha pa3xoAr/Te 3a reKyu.ll4g nepuoA ce rl3BrpLt]Ba npl4

Haq[cflrBaHe Ha cborBercrBau]ure t1M np!4xoAl4. KbM pa3xoA[Te 3a AeiHocrra ce

orHacqT 14 Q[HaHcoBlTe pa3xoA!4, Kol4To Ap]D{ecrBoro orrlura r ca cB}p3aHu c

AefiHocrra. Pa3xoAl,rTe ce or.{l4Tar Ha np!4HUl4na Ha reKyu.loro Haqrc-nqBaHe. OqeHgBaT

ce Bo croiHocrra Ha naareHoTo ax npeAcToFulo 3a nflaulaHe.

Pa3xo,qlre 3a 6bgeulu neploA[ ce orrrarar 3a nprr3HaBaHe Karo reKyu] pa3xo4

3a neprloAa, npe3 KotiTo AoroBop[Te 3a Korro ce oTHacgT, ce 3nb.nH9BaT.

2.6. HMorla, Maul{Hn u 060pyABaHe

l4l,rorrre uarulrrure x o6opyABaHero GurorpaiHu MarepuanH!4 afilaBx) ca

npeAcraBeHx Eo npeoqeHeHa crofrHocr, HaManeHa c HarpynaHara aMopr 3aqxF !4

sary6rre or o6eaqenxa.

n bpe oHaga, Ho n pu d o6 ue a ne

npl,l nbpBoHa,]anHo nplaAo6uBaHe uMorlre, Maul[Hr4Te u o6opyABaHero ce

or.leHrBar no qeHa Ha np[Ao6[BaHe(ce6ecroiHocr), KoETo BKno']Ba no(ynHara qeHa,



AEOSUEHO ANABECTqBAHE HA CbU.IECTBEHUTE CqETOBOT]HK NON4TUKU 14 EPY1KTE
noRCHhTEnHU fipUnOXEHhfr KLM roa 3A 2U7 r.

lll,4THl4qecKrTe Takcfi 14 Bcl4r-tKl4 Apyrx npeK[ pa3xoAt4, Heo6xoAr4M 3a npxBex(qaHe Ha

aKT Ba B pa6OTHO CbCTOAHt4e.

AplDrccrBoTo e onperqen[flo crofrHocreH npar or 700 aB., noA Kol4ro

npl4Ao6uTl4Te aKTrBr He3aBrct4MO, qe npxTexaBaT xapaKTep[cT!.tKaTa Ha [tntoTpaeH
aKT B, Ce [3nUCBaT KaTO TeKyU] pa3XOA B MOMeHTa Ha npr{AOor4BaHeTO M.

l7 ocn ede a u4o o qeuaea ne

ly'36paHraFT or ApyxecrBoro no4xoA 3a nocne4Baula 6aaaHcoBa oueHKa Ha

r4Mol/Te, Maur[Hr4Te u o6opy4aatero e no qeHa Ha nplAo6uBaHero, HaMarreHa c

nocneABaulo HaqllcaeHt,tTe aMoprusaq!4u I HarpynaH!4Te 3ary6u or o6e3qeHKa.

nocnedeaulu pasxodu

Pa3xo,q!4Te sa peMoHTtl x noMplxKa ce np[3HaBar 3a re(yu.tl4 B nepuoAa, npe3

KoiTo ca HanpaBeH[. rl3BrpueH[ rrocfleEBau][ pa3xoAl.t, cBbp3aH!4 c r,,tMol4, MauJrHl4

o6opyABaHe ce KanlTan[3[par xttu 6anaHcoaara crofiHocT Ha cborBerH[r aKTIB ,1

ce npepa3rneMa ocTaTbqH4q My none3eH xlBoT KrM AaTaTa Ha KanxTan[3aq 9.

Memodu na auopmusa4ua

ApyxecrBoro t43nofl3Ba fl!.tHeeH MeroA Ha aMopr[3aUtag Ha xMorure, MaLx!,iHI4Te

ta o6opyABaHero. AMoplr3[paHero Ha aKTuB[Te 3anoqBa, Koraro re ca Ha

pa3nonoxeHrle 3a ynorpe6a. none:Hhqr xtrBor no rpyn[ aKrl4Br4 e c-bo6paaeH c

$rsu,recroro [3HocBaHe, cnellu+xKara Ha o6opyABaHero,6bAeu][Te HaMepeHxq 3a

ynoTpe6a I c npeAnonaraeMoro MopaaHo ocrapEBaHe.

CpeAHlqr cpoK Ha roAHocr Ha crpaAxre 14 cboprxeHuqra e onpe4enel ua 25

roAlHl,1, Ha cronaHcKl4ff r4HBeHTap - 7 roAt4HV. OnpeAenerrlre cpoKoBe Ha none3eH

xxBor Ha AbnrorpaiHlre aKT[Bl4 ce nperner(Aar B KpaF Ha BceK[ orqereH nep[oA x

nprl ycraHoBqBaHe Ha 3Hatl[TerrH].1 or(floHeHlF cnp9Mo 6bAeul re ogaKBaH!4F sa

cpoKa Ha l43nofl3BaHeTo Ha afil4BuTe, cbul!4qT ce Kop!.1r!4pa nepcneKTxBHo.

O6e3qeHKa Ha aKmueu

6anaHcoBr,{Te cro Hoclr Ha t,rMort,tTe, Mau]tlHtare x o6opyABaHero noAflexar Ha

nperfleA 3a o6e3qeHKa, Kotaro ca Hanrqe c\6yrvs vnv rpoMeHr B o6croarencreara,

Kolro noKa3Bar, ,-re 6anaHcoBara crofrHocr 6u Morna Aa ce orfll4qaBa rpal4Ho or
B-b3cTaHoB[Mara l4M croftHocT. AKo ca Harr qe raKrBa l4HAlKaropx, qe np[6n[3ureflHo

onpeAeneHara Bb3craHoBl,,fllla crotiHocr e no-H14cKa or rrxHara 6anancoea crot4Hocr,

To nocfleAHara ce 3nucBa rqo Bb3craHoBl4Mara crotiHocT Ha afifiBrre.
Bb3cTaHoB Mara crofrHocr Ha uMorfire, MauJuHrrTe I o6opyABaHero e no-Bl4coKara or

ABere: cnpaBeAnr4Bara cro Hocr 6e3 pa3xoAlare 3a npoAa(6a l4ny crotiHocr npx
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ynorpe6a. 3ary6[Te or o6e3UeHKa ce orgl4Tar B orqera 3a Bceo6xBarHl4g AoxoA (B

neL.lan6ala l4nl/t 3ary6ara 3a roAlHara), ocBeH aKo 3a AaAeHv'tF aKTrB He e sOpMUpaH

npeoqeHrgeH pe3epB. ToraBa o6e3qeHKara e 3a cMerKa Ha To3[ pe3epB 14 ce

npeAcraBg B orlera 3a Bceo6xBarH!,19 AOXOA (K-bM CTar!4 Te Ha Apyr re KoMnoHeHTl

Ha Bceo6xBarHh9 AoxoA), ocBeH aKo re He HaAxBbpnqr pe3epBa, r Ha.qBuuaBaHero ce

BKflrOqBa Karo pa3xoA B orqeTa 3a Bceo6xBarH[F AoxoA(B neqafl6ara vnv 3ary6a1a 3a

roa14Hara).

l1euaa6u u zazy6u om npodatx6a u 6paryeaue

A'bflrorpafrHlre Marep anHx aKT!4Bu ce ornlcBar or orqera 3a dlHaHcoBoro

cbcroqHue Koraro ce x3BaArr rpafrHo or ynorpe6a !4 He ce oqaKBa or rrx 6bAeuu

cronaHcKrl v3to1u vnv ce npoAaAar.Ue.{aa6[Te t,lnta 3ary6xre or npo4ax6llre na

orAenHl,tre afil,4B!,I ce onpeAenflT 9pe3 cpaBHEBaHero Ha npxxoAlre or npoAa{6ara u

oaflaHcoBara croiHocr Ha aKTuBa KbM Aarara Ha npoAaK6ara.Te ce nocoqBar HerHo

K.bM Apyr}4 AOXOE!4, a npeoqeHbqHIq pe3epB ce npexBbpnfl KbM Hepa3npeAeneHaTa

neqafl6a.

2.7, HeMarepxanHx aKrxBx

HeMarepuarHure afil,{B!,l ca npeAcraBeHu BbB roA!41]]H1,49 OxHaHcoB oT.ler no

qeHa Ha np!4Ao6xBaHe (ce6ecrofrHocr), HaMafleHa c HarpynaHara aMoprv3aLl[9 14

aary6ure or o6esqexra.

2.8. 14HBecrxq]loHHx r,tMorx

l4HBecrur.ltloHHrre xMorx Hai-gecro npeEcraBflqBar $paAA kfiv qacr[ or

crpaAu, Kol4To He ce nofl3Bar, Ho ce npfiTexaBar or flpylxecraoro, 3a Aa 6-bEar

oTAaBaHI noE HaeM no c flaTa Ha onepaTuBeH HaeMeH EoroBop.

I7'b p ao Havat Ho oqeHq eaHe

nbpBoHaganHoro oqeHFBaHe Ha hHBecr[l-ll4oHeH taMor ce t,l3gl,puJBa no

HeroBara qeHa Ha np,1A0614BaHe.

qeHara Ha np!4,qo6[BaHe Ha 3aKyneH uHBecrn-ll4oHeH uMor BKnp'']Ba HeroBara

noKynHa qeHa I BcxrKta pa3xo4t4, Koxro nptKo Morar Aa 6tAar npxl-lrlcaHfi KbM To3l4

aKrxB. UeHara aa npltgo6lreane Ha rHBecrrLlxoHeH !'lMor, nocrpoeH no cronaHcKl4

HaqlH, e HetoBara qeHa Ha np Ao6[BaHe Ha Aarara, Koraro crpourencrBoro l4rll4

pa3pa6orBaHero e 3aBbpL]]eHo. l-leHara Ha npugo6ltaaue Ha !rHBecrflL.ll4oHHl49 14Mor He

ce yBeal,l']aBa c pa3xoEr/Te sa nyc(aHe B eKcnnoaTaqxt.
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npt4 npexB]paqHero Ha Apyr Bl4A l4Mor B lrHBecrrtll4oHeH !4Mor ro, ce 3aBexqa

cbc croiHocr, paBHa Ha 6araHcoBara crotiHocr Ha uMora, no KoFTo ce e ori{[Tafl Eo

MOMCHTA,

17 o cn e de a uqo o qenn ea ne

,qpp{ecrBoro e 36pano MoAena Ha npeoqeHeHara crotiHocr 3a nocfleABaula

oqeHKer rcTo cBor cqeroBoAHa non[T[Ka, Tbi r(aro cqrlTa, qe He ca Hz xqe o6eKT aH!4

BbsMoxHocr4 3a AocroBepHo Henpe(bcHaro u3MepBaHe Ha cnpaBeAflxBara crotiHocT

Ha np!4TexaBaHxre oT Hero xHBecn4Llt4oHHt4 t4MoI4 nopaAx o6croqrercrBoro, ,le

c.Aenkl4Te 3a (oH(peTHo np Te)t€BaHla oT Hero B4A llHBeCIfiUt4OHHt4 !.|MOTX Ca peAK4 t/ He

MOraT Aa Ce npffloxaT aflTepHan4BHl4 oqeHx[ t4 MeToAX, BKflrOr.]r4TenHO X OT

HeAocralr:q H ocr Ha rn$opuaqua.

noctedeaulu pa3xodu

nocaenBaq re pa3xoAl4, cBbp3aHfi c [HBecrlql4oHH[Te rMorl4, Kot4To Morar

HaAeMHo Aa 6bAar 3MepeHu r cborHeceHr/r Kb[4 Trx, ce orpa3qBar Karo yBeal4geH e

Ha 6anaHcoBara M crofrHocr, Koraro BoAar Ao yBen[qaBaHe Ha ogaKBaHlre

14KoHoMt4qecK[ u3roAI cnprMo nbpBoHaqanHo flpeABt4AeHrre (yBeaugaBaHe Ha

noae3H[F cpoK Ha roAHocr, yBen[gaBaHe tl3nol3BaeMocrra Ha l4Mora, noAoopqBaHe

NatlecTBoTo, pa3uI4p'tBaHe Ha B.b3MOXHOCTI/Te 3a nofl3BaHe Ha !lHBeCTIt-ll4OHHt49 t4MOT,

cbKpaulaBaHe Ha pa3xoA Te, cBbp3aHx c l/lHBecTtlql4oHHl4F uMor). Bcr1,]Kfi Apyrla

nocneABar.]lx pa3xo.q[ ce np[3HaBar Karo reKyLl]x pa3xoA!4 3a nep oAa, npe3 KoiTo ca

noHeceH14.

Memodu aa auopmuzaquz

flppi(ecrBoro [3nofl3Ba fluHeeH MeroA Ha aMopr[3aqul Ha uHBecr[r-ll,4oHHr,tre

r4Morr4. AMopl,r3l4paHero Ha aKrrBlre 3arogBa, Koraro re ca Ha pa3noaoxeHl4e 3a

ynoTpe6a. none3H!4FT xl/lBor e cbo6pa3eH c $u:rvecroro 3HocBaHe, cneLlfleyKara 14

6u4equre HaMepeHL,tq 3a ynorpe6a.

Cpegnurr none3eH cpox Ha crpa4 Te e onpegeneH na 50 roglrnr.

Onpegenenure cpoxoBe Ha nofle3eH x!4Bor Ha [HBecrutll4oHHl4Te rMol,4 ce

nperaer(AaT B Kpaq Ha BCeKl4 OT'.]eTeH nep!4oA r{ npu yCTaHOBrBaHe Ha 3Haq[TeflH

orKnoHeH!4g cnpqMo 6bAeulffie oqaKBaBuq 3a cpoKa Ha [3nofl3BaHero Ha afiuBure,

cbrJ.lxfl T ce Kopxtl4pa nepcneKTrBHo.

O6es4enxa ua armueu

ly'HBecrhr-ll4oHHt4Te taMorta noAnexar Ha nperne4 3a o6e3ueHKa, Koraro ca

Hatttlqe c.b6uTtra !4ar npoMeHx B o6cTotTeflcTBaTa, Kol4To noKa3BaT, re 6anaHcoBaTa
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crofiHocr 614 Moraa Aa ce ornuvaBa rparlHo or Bb3craHoBlMara l4M croiHocr. AKo ca

Han14qe raKlBa l4HAl,Karopr4, qe npx6n!43!4TenHo onpeAeaeHara Bb3craHoBt4Ma

cToiHocT e no-Hl4cKa oT TFxHaTa 6aaaHcoBa cTofrHocT, To nocfleAHaTa ce r3nucBa Ao

Bb3craHoBltMara cToiHocr Ha aKtlBl4re.

3ary6[Te or obe3qeHKa ce oFiurar B orLtera 3a Bceo6xBarH g AoxoA (B

ne.lan6ara unu sary6ata 3a roA[Hara), ocBeH aKo 3a AaAeHuF aKTuB He e QopMxpaH

npeoqeHbLreH pe3epB. ToraBa obesqeHKara e 3a cMerKa Ha ro3[ pesepB 14 ce

npeAcraBg B orgera 3a Bceo6xBarHur AoxoA ((}M crar[[Te Ha Apyn4Te KoMnoHeHTu

Ha Bceo6xBarH!4F AoxoA), ocBeH axo re He HaAXBbpnFT pe3epBa, x HagBxuaBaHero ce

BKflroqBa Karo pa3xoA B orvera 3a Bceo6xBarHuF Aoxop(e nevan6ara vtntr 3ary6ara 3a

roauHaTa).

neqan6u u 3azy6u om npod x6a u 6pa,(yeaHe

ly'HBecrlr-lr4oHHlre uMorr ce orfll4cBar or orqera 3a OuHaHcoBoro cbcroqHle

Koraro ce x3BaAqr rpariHo or ynorpe6a r He ce oqaKBa or rqx 6bAeulr4 cronaHcKl4

v3top,t4 'tnvt ce npoAaAar. ne.{an6[Te l4nl4 3ary6[Te or npoAax6ure Ha orAeIHure

atrTlBt,l ce onpegenar qpe3 cpaBHgBaHero Ha npllxoaxre or npogax6ara u

6anaHcoeara crofrHocr Ha afiirBa KbM Aarara Ha npoAax6ara. Te ce noco,{Bar HerHo

KbM Apyff AOXOAI, a npeoqeH-bqHla pe3epB ce npexBbpaq kbM Hepa3npeaefleHaTa

neqan6a.

ApyxecrBoro npeAcraBs Karo HBecr[ql4oHHr4 xMoru nprlrexaBaH[Te or Hero

crpaA4 ,1 KoHcTpyKql4r4, oTEaBaHu noA HaeM no cl4flala Ha onepaTlBeH HaeMeH

AOTOBOp.

2.9. TrproBcKx l{ Apyr[ B3eMaHrq

TbproBcK!,rre B3eMaH q ca npeAcraBeH[ no crorHocrra Ha opur[HaflHo

3AaAeHara QaKrypa, HaManeHa c pa3Mepa Ha o6e3qeHKara 3a Hecb6upaeMl, cyMr,4.

np 6fl[3[TenHara oqeHr(a 3a 3ary6 or cbMH TeIHl4 !4 Hecb6[paeMx

B3e[raHut ce npaBu, Koraro 3a cr6rpaeMocrra Ha qrrflara cyMa nlt qacr or Het

cbulecTByBa Buco(a HecxrypHocr. Hecb6rlpaeM[Te B3eMaH g ce u3nucBaT, KoraTo

npaBH!4Te ocHoBaH[r 3a roBa Hacr-bnrr. Bgeuanusra, nprl Kot4To ca KoHcrar!4paHx

TpyAHocr!.I npll rtxHoro cr6upane, noAnexar Ha aHaflh3 3a onpeAeaflHe Ha r.racrra or

Tqx, Koqro e peaflHo cb6!4paeMa, a ocTaHaflaTa racr Ao HoM[Hana Ha meMaHero ce

npl,3HaBa B orqera sa AoxoAr,4Te Karo 3ary6a or o6e3qeHKa.
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2.10. napt.r9Hx cpeAcrBa x naprqHx exByrBareHTl

nap[.rHxre cpe,qcrBa I eKBlBareHT[ BKnEqBar KacoB[Te HaflugHocl4 14

pa3naaulaTenHuTe c[reTK14.

3a qenlre Ha 3rorBrHero Ha orqera 3a napuqHure norollu: napugHr/Te

nocTlnlreHl4a oT KnreHT[ !4 nap qH[Te nnau]aHxF KbM AocTaBLll4tlt4 ca npeacTaBeH[

6pyrno.

2,11. TEproBcxlr x Apyr[ 3aAErxeHxfl

T-bproBcKrlTe x Apyrhre reKyu]u 3aAbaxeHqs ce orqlrar no cror,4Hocrra Ha

opl4fl,1HanH!4Te QaKrypx (qeHa Ha npuAo6laBaHe), Korrro ce flpleMa 3a cnpaBeAnlBara

crofiHocr Ha cAenKara u ule 6bAe l43nnareHa B 6bAeu]e cpeu.ly noayqeHlre croKl4 14

ycnyrn.

B cayvaure Ha pa3cpo'reH!.r nraulaHl.lq HaA o5vgaiHlq KpeA TeH cpoK, npfi

(ol4To He e npeABuAeHo AonlaHlTenHo nnaulaHe Ha n4x3a vnu fl[xBaTa 3Haqr4TenHo

ce pa3nxqaBa or o6r,raiH!.rs na3apeH rl,4xBeH npoqeHT,3aAbnxeHl4rra ce oqeHFBar

nbpBoHaqaaHo no rrrxHara cnpaBe,qa!4Ba croiHocr, a nocfleABaulo - no

aMopTl43t4pyeMa crofr Hocr.

2.12. IlrxBoHocHx 3aeMn u Apyrx nplrBre,]eHt.t OxHaHcoBx pecypcx

Bcx,rxr 3aeMx !4 rqpyrfi npr4efleqeHu S HaHcoBl4 pecypc[ ca npeAcraBeH[ no

ce6ecrofiHocr (HoMrHanHa cyMa), KoETo ce npueMa 3a cnpaBeAn[Ba croiHocr Ha

nolygeHoTo no cAenKaTa, HeTHo oT npeKr4Te pa3xoAr-1, cBbp3aHu c Te3r 3aeM[ 14

npl/lBne9eHI pecypc!|.

2.13. 3aAlnxeHxq KEM nepcoHara

OcHoBHo 3aArrxeH[e Ha pa6oroAarenq e Aa !43Bbpr].tBa 3aAbrxlTenHo

oc[rypqBaHe Ha Haerla nepcoHan 3a neHclroHHo, 3ApaBHo x cpeu]y 6e3pa6orlqa

ocxrypqBaHe.

Paaueprre Ha oc rypurenHlre BHocK[ ce yrBbp4aBar KoHKp€jTHo crc 3arona

3a otoExera ua IOO :a crorBerHara roAuHa. BHocKxre ce pa3npeAen9T MeXAy

pa6oToAaTeflq u oclrypeHoTo Jlt Ue B cboTHotl]eHle, Koero ce npoMeHg exeroAHo r e
onpeAefl eHo c ocr4ryplTenHfi I (oAeKc.
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2.14. Arqrorepex xanxrajr ta pe3epBr

App(ecrBoro e aKq oHepHo u e 3a4r.nxeHo Aa per crpflpa B T]proBcKxF

perrcTbp onpeAeneH pa3Mep Ha a$UuoHepeH Kanumar, KofrTo Aa cnyxfi Karo

o6eene.renue Ha B3eMaH[nTa Ha Kpe4lroptare Ha ApyxecrBoro. AKLluoHepxre

oTroBapFT 3a 3aAbaxeH qTa Ha apyxecTBoTo Ao pa3[4epa Ha cBoeTo aKlll4oHepHo

yqacr[e B Kan[Tafla u MoraT rqa npeTeHA!4paT Bpbu]aHe Ha ToBa ] lacT[e caMo B

npolr3BoAcrBo no aLlKBt4AaUIlF l4nl4 Hec]crorreflHocr. ,4p]a(ecrBoro orqura ocHoBH r
cu Kanurafl no Hotlr HaflHa croiHocr Ha pen4crplpaH!4Te B cbAa aKuyt4.

CbmacHo I43lrcKBaH[gTa Ha TbproBcKl4fl 3aKoH l4 ycraBa, Ap]D(ecrBoro e

AnlxHo Aa OopM[pa t4 pesepB "+orrd Pe3epsen", (aro l43Tor.tHt4l!t4 Ha 6oHEa Morar

Aa 6bAar: Hai-Manxo eAHa Aecera or ne,rafl6ara, xoqro ce orAenq AoKaro

cpeAcrBaTa BbB QoHAa AocrlrHaT eAHa ,qecera qaca or aKqxoHepHyu Kanuran vnyl

no-roflqMa qacr, onpeAeneHa no peL.ueH!4e Ha O6uloro ct6parue Ha aKLl!4oHephre;

cpeAcrBara, noflyqeHx HaA HoM!4HanHara cToiHocr Ha aKLll4[Te npx r3AaBaHero nM

(npeM}leH pe3epB), Apy[,! x3Tor.]H14L1l4, npeABuAeHI no peu]eHt4e Ha 06uloro cb6paHxe.

Cpe,qcrBara or +oHAa Morar Aa ce u3non3Bar caMo 3a no(p[BaHe Ha

roAl4Ll]Hara 3ary6a u Ha 3ary6x or npeAxoAH14 ToAunn. Koraro cpeAcrBara BbB +oHAa

AOCTTIIHaT OnpeAeneHIr B yCTaBa MUHl4ManeH pa3Mep, cpeAcTBaTa HaA Ta3u cyMa

uorat 4a 6u4ar usnon3BaH 3a yBefluqaBaHe Ha aKLlt4oHepH:u,a Kanv:an.

2,1s-Cebp3aHu ,uqa

3a qenra Ha u3rorBaHero Ha Hacrolu.1nr +qHaHcoB orqer aKq oHeplrTe,

ca)4K Tenl,lTe Ha pbKoBoAH[ nocroBe (Kno,toB ynpaBneHcKt{ nepcoHan), KaKTo 14

6ax3Kl4 ,-rrreHoBe Ha rexHtaTe ceMeicrBa, BKnrcqrlTenHo 14 ApyxecrBara KoHTponxpaHrt

or Bcr49Kr4 rope[36poeH a!4qa, ce rper!4par Karo cBbp3aHu al4qa. B paMKxre Ha

HopMaflHara cronaHcKa AeiHocT ce ocbulecTBFBar cAeaKu crc cBbp3aHI n14qa.
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2,'l 6. OlrHaxcoet,t rHcrpyMeHHrt{

2,1 6,1, OuHaHcoeu aKmueu

ApyxecTBoro Kaacu+t4Llxpa cBolre +!4HaHcoB14 aKTlB14 B cfleAHure Kareropu14:

"3ae[,r (Kpe4!aTu) !4 B3eMaH!.lq" t4 "OI4HaHcoBx aKTuBu Ha pasnoloxeHue 14 sa

npoAaKba". KnacuQrxaqurra e B 3aBlclrMocr or crulHocrra u qen!4Te u

npeAHa3HaveHlero Ha 4xHaHcoB!,rre aKTuBr4 KIM Aarara Ha rnxroro npl,tgo6usaue.

PbKoBo,qcrBoro onpeAeaq KnacuSlKaq[sTa Ha +xHaHcoBl4Te aKTl4B14 Ha Ap]a(ecrBoro

KbM Aarara Ha nbpaoHaqarHoro uM npx3HaBaHe B oNera 3a +uHaHcoBoro

cbcTorH14e.

O6t4.{afiHo ApyxecrBoao npl43HaBa B or.]era 3a QuHaHcoBoro cbcrorrHre

$urancoalre aKTuBr.l Ha "Aarara Ha lbpryBaHe" - Aarara, Ha Koaro ro e noeno

aHrax[MeHT Aa 3aKyny cborBerHlre SlHaHcoBt4 aKr!4B!4. Bc!49K!4 +l4HaHcoBh aKr!4Bl

ce oqeHqBar no rFxHara cnpaBeAn[Ba croiHocr nfltoc npeK Te pa3xoA[ no

TpaH3aKLlflrTa.

O[HaHcoBlre aKr!4Br ce ornlcBar or orqefa 3a +[HaHcoBoro cbcrolHue Ha

Ap)4(ecTBOTO, (OraTO npaBaTa 3a noaygaBaHe Ha nap 'tHl4 cpeAcTBa or re3tn aKfvBV ca

I3TeKnU, l4fl14 Ca npexBbpneHx x Ap]D(ecTBoTo e npexBbpn[flo cbqecTBeHaTa qacT oT

pr4cKoBere I nofl3uTe or coocrBeHocrra Bbpxy aKT Ba Ha Apyro Apy)(ecrBo (nl4qe).

AKo App(ecrBoro npo4baxaBa Aa Arpxt4 cbrlecrBeHara qacr or pl4cxoBere ta

nofl3r,,lTe, acoq[[paH14 cbc coocTBeHocrra Ha AaAeH TpaHc+eptapaH +!4HaHcoB aKT!48,

To rrpoAbnxaaa Aa npx3HaBa aKT Ba B orgeTa 3a @uHaHcoBoTo cl,l clcroFHre, Ho

np[3HaBa cbu.lo 14 o6eaneveno sa4rnxeHue (3aeM) 3a nonygeH-a4Te cpeAcrBa.

OIHaHcoBr,{Te aKTvlBV Ha Apy)KecrBoro ca Kpedumu u e3eMaHun. nocneAHxre

ca HeAeprBar!|BHr,4 QlHaHcoBl4 axrrau c Sr,txcupaH rn[ ycraHoBl4Mu nflau]aHl49,

KOT4TO He Ce (OTXpaT Ha aKTrlBeH na3ap.

Te ce oqeHgBar B orlrera 3a SuHaHcoBoro cbcrolH[e no rrrxHara

airopr!43[pyeMa crofrHocr np!4 rr3flon3BaHero Ha MeroAa Ha e$eKr!.lBHara fl xBa,

HaManeHa c HanpaBeHa o6e3qeHKa.

Te3x aKTnBl4 ce BKnnqBar B rpynara Ha re(yull4Te afita814, Koraro Marypurerbr

t1M e B paMK[Te Ha 12 Meceqa r4nx B o6xgaeH oneparlBeH qxKba Ha ApyxecrBoro, a

ocTaHanl4Te - KaTo HeTeKyu.[4.
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Ta3 rpyna SI4HaHcoBra aKTlBr4 B(nloqBa: npeAocraBeH!4 3aeMr, TbproBcK!,r

B3eMaH!4t, Apyrfl B3eMaH[q OT KOHTpareHTr 14 TpeT[ AUqa, 14 napllgH[Te CpeACTBa 14

naplagHu eKBl4BaneHT!,r or or.]era 3a SxHaHcoBoTo c1,crogHue.

fl[xeeH qr AoxoA no "KpeAurrlTe u B3eMaH[flTa" ce npu3HaBa Ha 6a3a

e+efi[BHa n!4xBa, ocBeH npu KparKocpogHr4Te B3eMaHrF, Kb4ero np!43HaBaHero Ha

TaKaBa nfixBa e HeocHoBareflHo Karo Hecbu]ecrBeHo I B paMKlre Ha o6[.]aiHlre
KpeAxrHr4 ycnoB q. Toli ce npeAcraBF B orqera 3a Bceo6xBarH!49 ,qoxoA (B ne9afl6ara

t4flr,1 3ary6aTa 3a roAlaHaTa), KbM cTal[qTa ,,+l,HaHcoBI np!4xoAl4".

2,16.2..,uHaHcoeu nacueu

,qpyxecrBoro Knac +llqxpa AbnroB]r r4HcrpyMeHTx 14 l4HcrpyMeHr[ na co6craen

Kanvran urtu KaTo Q[HaHcoBr4 3aAbjrxeHl4fl l/fll4 Karo coocTBeH Kan]rTafl B 3aBxcnMocT

oT cbu.lHocTTa 14 ycrloBrlFTa B AoroBop cbc cboTBeTH[' KoHTpareHT oTHocHo Te3

xHcTpyMeHTl/1.

O HaHcoerlre nacl4Bt4 BxnrcgBar 3ae[at4 (KpeA]arx), 3aArflxeH[r KbM

AocraBgn]!4 x Apyr!4 KoHTpareHT[. nbpBoHaqaflHo re ce nprsHaBar B orqera 3a

+xHaHcoBoro clcrorHre no cnpaBeAa!4Ba cror,lHocr, HerHo or npeK!,tre pa3xoAu no

TpaH3aKLlnqra, a nocaeABar.qo - no aMopl43r4pyeMa croiHocr no MeroAa Ha

eSeKTuBHara fl!.lxBa

2.17. Aan.b4u e.bpxy neqan6ama

TeKyulure AaHbqu Bbpxy ne,{an6ara Ha App(ecrBoro ca onpeAeneH B

cborBercrB[e c [3l4cKBaH ira Ha 6bnrapcKoro AaHbgHo 3aKoHoAarencrso - 3axoHa

3a KopnoparlBHoro noAoxoAHo obnaraHe.

OTcpoveHltre AaHrLlx Bbpxy neLtan6ara ce onpeAenrr L.lpe3 npr{naraHe Ha

6anaHcoevq MeroA sa onpeAenqHe Ha 3a,qblxeH[ero orHocHo Bct4qKl4 BpeMeHHl

pasrr4n4 Ha ApyxecrBoro KbM Aarara Ha $ltHaHcoBlr orqer, Kor4To cbr{ecrByBar

MeXAy 6anaHcoBrre crofrHocr!4 14 AaHb.rHllTe ocHoBt,l Ha orAenH!4Te aKTytBV t/t nact BV.

OTcpo,reHure AaHbqHh nacrrBl4 ce npx3HaBar 3a Bc rrKl4 o6naraeul4 BpeMeHHlj

pa3fluKl4, c rl3KrrcgeHlle Ha Te3u, nopoAunl4 ce oT np[3HaBaHeTo Ha aKTIB unv flacuB,
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KoliTo KtM Aarara Ha cronaHcxara onepaLur He e noeflr.lqfl Bbpxy cL{eroBoAHara x

AaH beHaTa ne,raa6a/(3ary6a).

Otcposenrre AaHbgHl,r aKTt,tB14 ce np,r3HaBar sa Bctlqn4 HaMaflEeMta BpeMeHHta

pa3n[Kx 14 3a He!43nofl3BaH[Te AaHb.{Hh 3ary6[ Ao creneHTa, Ao Koqro e BeporrHo re

fla ce npoqBqr o6parHo x Aa 6bAe aeHep!.rpaHa B 6bAeule AocrarrqHa o6naraeMa

neqaa6a un[ Aa ce npoaerr o6naraeMx BpeMeHHl4 pa3nuK[, or Kotrro Aa Morar Aa ce

np[cnaAHaT Te3l4 HaMaflqeNt!4 pa3J]t1Kt4, c rr3r(rro9eHle Ha pa3nlKlTe, nopoA{ax ce oT

np[3HaBaHero Ha aKTUB 14fl14 nac!.iB, KoiTo KbM Aarara Ha cronaHcKara onepaq q He e

noBnlian Bbpxy cqeroBoAHara u AaHbqHara ne.lafl6al(3ary6a).

EaaaHcoBara croiHocr Ha Bc r.iKl,,r orcpoqeHr.l AaH-bqH[ afil4Bu ce nperneMa Ha

BcEKa Aara Ha 6aflaHca ce peAylupar Ao creneHTa, Ao KoFTo e BeposrHo re Aa ce

npoFBqr o6parHo x Ea ce reHeplpa AocrarbvHo o6flaraeMa nevan6a ynrl

npoFBiBaul!4 ce npe3 cblJ]nF nepxoA o6naraeMu BpeMeHHI4 pa3nuKu, c KotlTo re Aa

Morar Aa 6bAar Ep!4cra1lartt tArt,t KoMneHclpaHrl.

Otcpoveaure AaHbqx, cBbp3aHu c o6eKru, Kotrro ca orlereH[ Karo Apyr!4

KoMnoHeHT[ Ha eceo6xeafttl4g AoxoA tflr1 KantlTafloBa no3l4Lll4F B orger 3a

SuHaHcoBoro c-ucrolHle, cbulo ce orrurar AxpeKTHo KbM c.uorBerHtaf KoMnoHeHT Ha

Bceo6xBarHffi AoxoA xn!4 6araHcoBara Kan rafloBa no3l4Llt49.

OTcpoveHtaTe AaHbqHr/ aKTuBl4 tA racvBtn ce oqeHlBar Ha 6a3a AaHb.tHtaae

cTaBKU 14 OCHOB|,4, KOT4TO Ce OqaKBa Aa Ce np laraT 3a neploAa 14 Tl4na onepaq!4!4, npe3

Kouro aKTlBhre ce oqakBa Aa ce peafl 3!.rpar, a nacuBure -Ea ce ypeAgT (noracFT), Ha

6aaa ganrvalrre 3aKoHL.l, (or4To ca B cufla urtl c ronlMa creneH Ha c[rypHocr ce

oga(Ba Aa ca B cl4fla.

OTcpo,reHx AaHbr{H!4 aKTrlBtl Ha ApyxecrBoro ce npeAcraBrr HerHo cpeuy

HeIOBl4 OTCpO9eH[ AaHbqHr nacrBl4, KoraTo x AoKonKoTo To ce FBFBa 3a TFx AaHbqHlq

nIaTeq, KoraTo Epla{ecTBoTo uMa 3aKoHHo npaBo Aa usB}pu.tBa xnu noayqaBa HeTH

nnaulaH[9 Ha TeKyu]x AaHbqH 3aAbnxeHr.lr r4fl14 B3eMaH r no AaH]q!4re Bbpxy

neqan6ara.

2-18. Aoxodu Ha aKque

OcHoBHr4Te Aoxogl4 Ha axLlnr ce r3qficflrBar (aro ce pa3Aea[ HerHara ne,]an6a

unu sary5a 3a nep!4oAa, nopexaula Ha pa3npeAeleHue Me>64y axquoHepure,
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Bp!4Texaren[ Ha o6uKHoBeH!| a]/.]t]/u, Ha cpeAHo-npererneHufl 6poi Ha Arpx€rHrre
06!4KHoBeHI aKLll414 3a nepuoAa.

Fplt (antaranu3aqfiq, AonbnHlreflHa eulctnr unv pa34enqHe, 6porr Ha

o6lrrnoeenlrte aKqru, Kor4To ca B o6pbr.rleH!4e Ao Aarara Ha roBa cb6 Trle, ce

(op[rlpa, 3a Aa ce orpa3[ nponopllxoHaaHara npoMrHa B 6poE Ha o6[KHoBeH!4Te

aKLltata B o6pbu]eHtlte raKa, cqKauJ cb6llTr4ero ce e cflyq]4no B Haqaroro Ha

npeAcTaBeH q Hai-paHeH nep!,roA.

,qoxoAx Ha aKql4l,l c HaManeHa crol.iHocr He ce r3qlcflflBar, Tbi Karo HfMa

l/13AaAeHrl noTeHLl[anHtl a(qu14 c HaManeHa cToliHocT

2,19. OqeHrBaHe no cflpaBeArxBa croiHocr

HgKotr or aKT!4Blre nacuB[Te Ha ApyxecrBoro ce oqeHFBar u npeAcraBrr

ulvnv caMo onoBecrgBar no cnpaBeAnuBa croiHocr 3a qenlre Ha +[HaHcoBoro

orll4TaHe. Taxr4Ba ca: Ha floBTapqu]a ce 6a3a - onpeEefleH[ TbproBcKl4 14 Apyr!4

B3eMaH[F 14 3aAbrxeH!4, u Apy.:ll, Ha HenoBTapau.la ce 6a3a - HeQ[HaHcoBx aKrlBl

Karo MoTt4, uarurnu l,r o6opypeaHe, 3a KoxTo Moxe Aa ce onpeflellr raKaBa crotiHocr.

CnpaBe4fluBara croiHocr Ha Bcr.rKta aKTr,rBr4 tA nac;u,Bl, Kouro ce oqeHqBar

x/unx onoBecrgBar BbB O!4HaHcoBr,4Te orqerfi no cnpaBeAfl[Ba cror)Hocr, ce

(arerop!43r,rpa B paMK!4Te Ha cneAHara riepapxxr Ha cnpaBeAnlBxre croiHocrx. a

14MEHHO:

. HxBo 1- KorxpaH[ (HeKoplrxpaHx) na3apH!4 qeHu Ha afi[BeH fla3ap sa

IAeHTX9HX aKfUBV VnU F,aCI.1BV;

. HnBo 2 - OqeHbgHrr rexH Xt4, npfi Korrro ce x3non3Bar BXoAFuU AaHHu, Kol4To

ca pa3nrlL.rHr4 oT rqlpeKrHo KoTlpaHlr qeHlr, Ho ca np9Ko 14flt4 xocBeHo aocTlnHu 3a

na6nogerlre, BKr. Koraro KorupaH!4Te UeHu ca o6eKr Ha 3Ha9 TeflH14 KopeKql4l4; !4

. HlBo 3 - OqeHb.{Hr rexH[Krl, npu Kol4To ce t43non3Bar BxoAru.lr,4 AaHHI, Kot4To

B 3HalrurenHaTa c tacr ca HeHaOnrcAaeMu-

lppxecreoro np!4nara ocHoBHo cnpaaeMuBa crotiHocr HuBo 3. 3a reoll axrueu

u nacl4Br4, Kol4To ce oqeHgBar no cnpaBeAnlBa croiHocr BbB SuHaHcoBlre orqer[ Ha

noBTapqeMa 6a:a, gpyxecreoro npaB!4 npeqeHKa KbM Aarara Ha BceK[ orqer Aaflr e

Heo6xoArrM TpaHc+ep B H[Bara Ha ,lepapx!4, Ha cnpaBeAnxBara croiHocr Ha AaAeH
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OSOEAEHA OfiOBECTqBAHE HA CbAECTBEHUTE CLIETOBAI]HU I]OIIUTUKU U EPYTUTE
naflcHuTEnHu fiPulox<EHrl1 xtM r@o 3A 2u7 r.

aKTUg lnnu EaclB B 3aB!4ct,tMocT oT pa3nonaraeM[Te r I3noIl3BaH!4Te K]M Ta3x AaTa

BXOA'r.]]14 AaHH14.

ApyxecrBoro r43nofl3Ba eKcnepr!43ara Ha Bt,HuJH14 ntaqeH3tapaHI oqeHlrenta 3a

onpeAenqHe Ha cnpaBeAnxBtaTe croiHocrta Ha uMol4, uarurnr r o6opygaane.

@nnannurre oqeHx[ Ha cnpaseln[Bara crol4Hocr nogexar Ha oAo6peHxe or

u3n1,rlH14TeaHuq AxpeKTop.

Ha Aarara Ha BceKu S HaHcoB orger cbo6pa3Ho cgeroBoAHara floflr4TlKa Ha

ApyxecrBoro ce npaeu o614 aHar[3 Ha ABuxeH[ero B croriHocrfiTe Ha aKT[B[Te !4

naclBl/Te, Kol4To noAaexar Ha oqeHKa ufl[ onoBecrtBaHe no cnpaBeAnuBa crorHocr,

3a rl4na HaflugHu AaHHI 14 Bb3MoxHr,,rre SaKTopr,4 3a Ha6nnAaBaH!,1Te npoMeHq.

npfl Heo6xoAuMocr roBa ce KoHcynr[pa !.r3pr4'-lHo c [3nofl3BaHrre BbHruHr4

oqeHuTefl ,1.

2-20, ynpaeneHue Ha buHaHcoeus pucK

B xoAa Ha o6l4LraiHara c!4 cronaHcKa AerlHocr App(ecrBoro Moxe Aa 6},,qe

tl3roxeHo Ha pa3fl qH!4 SxHaHcoBx pxcKoBe, Hal4-BaxHure or Kol4To ca: na3apeH p!4cK

(axnrcveaul BaflyreH ptacK, pr4cK or npoMrHa Ha cnpaBeAnlBara crofiHocr 14 qeHoBr4

pucx), xpegurea plrcK, flr,lKBlAeH pl4cx x pl4cK Ha flrlxBeno-o6arp:anI naplqHu noror-114.

O6Lqoro ynpaeneu!,re Ha p[cKa e SoKyclpaHo Brpxy rpyAHocrxre npla

nporHo3!4paHe Ha SxHaHcoBlre na3apt4 v Aocr raHe M Hl4Ml43l/paHe Ha

noreHquaflHfiTe orpxqarenH[ eSeKTLl, Koxro Morar Aa ce orpa3FT Bbpxy

+l4HaHcoB Te pe3ynrar I cbcrorH[e Ha ApyxecrBoro.

TeKyulo Qt,tHaHcoBr,lTe pr.rcKoBe ce IEeHT SlaLlupar, lr3MepBar x HabntoAaBar c

noMorJ]Ta Ha pa3nuqHu KoHTpoflH[ MexaH[3Mr4, B-bBeAeHu, 3a Aa ce onpeAenqT

aAeKBaTHrl qeHU Ha npoAyfiuTe 14 ycayruTe Ha ApyxecTBoTo x Ha nplBneqeHl4F oT

Hero 3aeMeH Kanlrafl, Kafio u fla ce oqeHFT aAeKBarHo na3apHrre o6croqrercrBa Ha

npaBeH!4Te or Hero uHBecrnlx14 u +opMxre 3a noMlpxaHe Ha cBo6oAHure nl,,t(BI4AH14

cpeAcrBa, 6e: Aa ce EonycKa HeonpaBAaHa KoHqeHrpaqxr Ha AaAeH pxcK.

ynpaBneHhero Ha pltcKa ce ocbuecrBFBa reKyulo or pbKoBoAcrBoro Ha

Apy)KecTBoTo.
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OEOqWEHA ONOBECTgBAHE HA C''UECTBEHUTE CL]ETOBOEHU NONUTNKK }4 aPYT4TE
tlogcHuTFnHh nPuna)KEHt4q fi.M rAO 3A 2 7 r

3. AOn.bflHI4TEIHA t4HOOPMAqt49 KbM CTAT]4l4TE HA Ot4HAHCOBUH OTqET

/5EIlEXK14/

EEflEXKl,t nO OTqETA 3A BCEOEXBATHt49 EOXOE

3.1. npxxoAr,r
31.12.2017 31.12.2016

BGN 'OOO BGN 'OOO

OTAaBaHe Ha noMeuleHlF noA HaeM

06u{o
69 67

nptaxoAtare or ycflyr!.r BKnrcgBar nplxoAl4 or orgaBaHe Ha floMeuleHr4F nog HaeM

c AoroBopl4 3a oneparuBeH flx3[Hr 14 Apyr[ ycnyr . Te3l1 npuxoAfi ca HaMafleflu c 3 x.

nB. B CpaBHeHUe C npeAXOAHl4F nept4OA.

3.2. Apyr]{ npxxoAx or AeiHocrra

npe3 reKyulfie u npe3 npeEXoAH!4F nepfioA, ApyxecrBoro HeMa pean!43upaH

Epyr!{ np[xoal4.

6769

3.3. Pa3xoAx 3a Marepxanx

En. eHeprlF
BoAa
l\4arepuanla - Apyrl
O6r4o

3,4. Pa3xoA, 3a BrHurH, ycnyrlt

Teryq peraonr
TaKca KOK, EOE, l-Lq

Mecrrr gatrqr ur raxcr
Ta(ca oAl4r
Fpa>4qarcxn 4oroeopn
Apyr raKc[
Haeulr
06r4o

npe3 TeKyuur nep!4oA pa3xoAl,rre 3a BlHLr.rH!r

or npeAxoAHara, rbi Karo npe3 2016 ca r3nrareHl

ycflyrll ca c 30 xxn. nB. no-ManKo

28 x. nB. 3a u3BBpueHr{ ycflyr!{ no

31.12.2017
BGN 'OOO

17
1

1

31.12.2016
BGN 'OOO

'16

1

1

1A.t9

31.12.2017
BGN 'OOO

'l

3
1

1

2

31.12.2016
BGN 'OOO

1

2
3
1

1

2

l0'l'l
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O6O6UEHO ONOBECTfrBAHE HA CbWECTBEHqTE CqETOBOEHU NOflhTUKU 14 DPYTUTE
narcHnTEllHrl nP4I|)XEHhfl KbM r@O 3A 2U7 r.

3.5. Pa3xoA, 3a nepcoHa,
31.12.2017 31.12.2016

BGN 'OOO BGN 'OOO

TeKyul14 Bb3Harpa){AeHxq

O6u.1o

33 lo

Pa3xoAure 3a nepcoHan Harl4creHu Bb3Harpax4eH[F no AoroBopu 3a

ynpaBaeHl4e I KoHTpor Ha cbBeTa Ha Al4peKTopflTe.

1933

3,6. Pa3xoA[ 3a aMopr[3aqxl{

Auoprraaqru ra uuoru u o6opy4aale
06r4o

31.12.2017 31.12.2016
BGN 'OOO BGN 'OOO

6t

3.7. flpyrr pasxo4lr

npe3 TeKyu.ll4, I npe3 npeAxoAHxr nep!4oA, ApyxecrBoro HflMa ll3e]pueHu

Apyn4 pa3xoax.

Bct4,rKu pa3xoAh ca cBbp3aHl,t c ocHoBHara AerlHocr Ha ApyxecrBoro.

Pa3xoA[Te 3a AefiHocrra npe3 orqerH F nepflog B cpaBHeHue c npeAxoAHl4,

neprloA ca HaManeflu c................ x. flB.
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OEOEWEHO ONOBECTRBAHE HA CbUECTBEHI4TE CqETOBOAHU NONUTnKU U NPYTUTE
noflcHytTEltHh nPunoKEHuq n)M roo 3A 2u/ r

EEflEXKH NO OTqETA 3A O]4HAHCOBOTO CICTOgHI4E

3.8. Herexyqx aKrtaB,
UMomu, UHeecmu-

MauuHu u 4uoHHu
c'bopbxeHuq uMomu O6uqo
2017 2016 2017 2016 2017 2016
BGA' BGIV BGN BGN BGA' BGA'
'000 '000 'ooo '000 '000 '000

Om'!emua cmoduocm

Cango xa 1 nryapr 130 128 293 293 423 42'l
npxAo6 rr 2 2
TpaHc+ep
ESeKr or npeoqeHka Ao
cnpaBeAnlBa croiHocr
OTnucaH14

CanAo na 31 AereMBpr l!0 130 293 293 423 423
HampynaHa aMopmu3a4u,
CarAo Ha 1 rHyapx 67 65 49 M 116 109
Ha.rxcneHa aMopr!43aLUF 1 2 5 5 6 7
Ornncana auoprreaqrr
E+eKr or npeoqeH(a Ao
cnpaBeAnuBa crofrHocr
CarAo Ha 31 gexeuepr ___qq 67 54 49 IZZ - fA
EaraHcoBa croiHocr 31.12. t2 i3 239 244 3Ol 307
EanaHcoBa croiHocr 01.01. 63 63 244 249 3O7 312

B rpynara Ha [Morl4, Maunlu v ctopbxeHtal ca npe4craBeHu: 3eMq Ha

croiHocr 51 xffr. flB.; TpaQonocr c 6aaaHcoBa cToiHocT 5 xxn. nB. u Apytyt HereKyu]tl

AKTTBI4,

K:EM 31j22017 r. 6anaHcoBara croiHocr Ha npeAcraBeH[re uMoTt4, Mau[Hl4 14

cboprrxeHlF He ce pa3nl4gaBa cbu]ecrBeHo or Bb3craHoB Mara uM croiHocr.

npeAcraBeHure [HBecrn-I4oHHl,,r l4Moru ca aAMIHl4crpar[BHl4 crpaAr| 14

cKnagoBe, orAaBaHI4 noA HaeM Ha xrlueHTrl Ha ApyxecrBoro.

RbM 31.12-2017 r. 6anaHcoBara croriHocr Ha LlHBecrl4Llr4oHHure uMoI/ He ce

pa3n!l9aBa crulecrBeHo or Bb3craHoBl4MaTa uM crofrHocr.

He ca Hanrqe c\,6yrvq vnv npoMeHu B o6croFTercrBara, Kol,tro noKa3Bar, 9e

6aflaHcoBara croiHocr Ha HereKyulxre arryeu 6n Morna Aa ce or'lr4gaBa rpaiHo or
Bb3craHoBrlMara !4M crorHocT t4 He ca np[3Har[ 3ary6 or o6e3qeHKa.'

3.9. Apyrx HereKyqr4 aKrl{B1,1

Karo Apyrt,| HereKyulr4 aKT BI/ ca orqereHu HereKyu.l!4 afil4Bl4 B npoqec Ha

x3rpaMaHe B pa3Mep Ha 51 x.aB.
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OEOSAEHO ANABECTflBAHE HA CbAECTBEHUTE CL|ETABOEHU NOflhTUKU U I]PYTUTE
nofrcHuTEnHh nPunaxEHl4f KbM r@o 3A 2017 r

3.10. Tuproacu B3eMaHtrfl

B3eMaHxq or Kn eHTr

06lr|o

llapuvnu cpegcraa a xaca
nap[gHu cpeAcrBa B pa3nnau]arenH!4 cMerK[

06qo

31.12.2017 31.12.2016
BGN 'OOO BGN 'OOO

01

31.12.2017 31.12.2016
BGN OOO BGN OOO

76

65 58

fipeAcraaenure B3eMaHuF ca c-bc cpoK Ha r3lrcKyeMocr Eo eAHa roAuHa. KIM

AaTaTa Ha +14HaHCOBl4q OTVeT npeACTaBeHl4Te B3eMaH!4q Ca nOraceHU.

3.11. napr,l9Hrr cpeAcrBa rr napxqHrr eKBrBareHT]r

,Qpyrxecraoro uaua 6floKt-lpaHu nap 9Hr,4 cpegcrBa.

3.12. Co6crBeH Kanxrar

Ocxoeen ax$uouepeH Kanumat

KbM 31j22017 r perxcrpr,{paHt49T aK] oHepeH Kanrrafl Bb3n[3a Ha 93774 nB.

pa3npeAeneHr B 93774 6p. aKql4l4 c HoMuHarHa crofrHocr eA HfleB3aaKLl!4F.

AonbrHumetHume pe3epeu ca B pa3Mep Ha 254 x.n1. I ca SopMr,{paHu or

peBaaop!43aLl[sra no peu]eHfie Ha o6u]oro cr6paHl4e.

npeoqeEb,lHugm pe3epe e QopMlpaH or nofloxlrerrHara pa3nlKa Me)(qy

6anaHcoBara croiHocr Ha uMorl,4Te, MauJuHl4Te q clopbxeH!4f ta TexH!.lTe

cnpaBeAn!4Br4 croiHocl4 Kbrll Ear re Ha cborBe-rHt/Te oqeHl{l4.

K\M 31.12.2017 r. npeoqeHlqHuer pe3epB e B pa3Mep Ha 17 x.fig.

HampynaHama ne,rafl6a av,.rnoyaa Hepa3npeAeaeHa negan6a or MuHanu

roA Hr,r l, TeKyu] 3a QrrHaHcoB pe3ynrar - ne9afl6a 3a aoAxHara.

Ki.M 31.12.2017 r. ApyxecrBoro pean!43 pa reKyu.la ne,{an6a B x aeAu neBa 0,

a ruu 31.12.2016 r. Q[HaHcoB!4Fr pe3yarar 3a nep oAa e neran6a '13 x.nB.

K\M 31.12.2017 HarpynaH re ne,rafl6x Ha Apla{ecrBoro ca 51 xun. aB.
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O6O6AEHO OI1OBECTfrBAHE HA CbUECTBEHUTE CqETOBOI]HU NONUTUKU h APYTUTE
noflcHuTEnHu nPullo)KEHufl K-bM roo 3A 2a17 r.

CneA Aarara Ha @xHaHcoBr,r, orqer 3a 2016 r. e ocreroBoAeH AaHbK no

roAluHa AaHbgHa AeKnapaqlF. B x!4n. aB. He oKa3Ba orpaxeH[e Ha HarpynaHara

neean6a KIM 31.12.2017 r. 3aroBa He ca npeAcraBeH[ KopeK]ixx B croiHocr!4re B

orqera 3a npo[4eH[Te B co6cTBeH!49 Kanrr?rfl.

3.13. Apyrx 3aABnxeHnt

31.12.2017 31.12.2016
BGN 'OOO BGN 'OOO

3aAbnxeHuq KbM qeHTpafl Hr4F

6oaxer - LIC
06qo

KbM Aarara Ha @rHaHcoBlq oT\er npeAcraBeHl,tre 3aAbnxeHhF ca noraceHl,t-

4. APyrU OnOBECTfl BAH14fl

4,1, OnoeecmueaHe Ha cebp3arru ,uqa
Caupaanu nrqa ra gppxecrBoro ca:

. I Mxrbp naHeeB - npoKyprlcr. npe€ 2017 r. uMa nflareHh

Bb3HarpaMeHxr no AoroBop 3a ynpaBneH e I KoHrpon. RbM 31.12.2017 t. v

31.12-2016 t- HrrMa 3aAbflxeHl4fl KbM ToBa cB],p3aHo n14qe.

. ,1BaH Kyroa - nsnuunreaeH AxpeKrop. rl,pe3 2017 t. laMa nflareHu

Bb3Harpax(qeHue no AoroBop 3a ynpaBrreH!4e !4 KoHrpofl. KbM 31.12.2017 t. v'

31.'12.2016 t. HrrMa 3aAbnxeHlaq KbM ToBa cBbp3aHo nuqe.

o ,,Ean,r xven" OOI-rp.,Qo6puv c B!4A Ha cBrp3aHocr - o6ul pbKoBoavren.

npe3 ro,qt,tHara cAenKx c ApyxecrBoro He ca peaa[3[paHvt v HAMa HenoKpt4Tx

B3eMaHrq l4n14 3aEbflxeHl4t.

4,2.npoMeHu e c.remoeodxama nottumuKa u KopeKuus Ha zpeuKu

npe3 orgerHuq neploA He e npaBeHa npoMFHa B cqeroBoAHa nofll4TlKa I He ca

npaBeH KopeKL[4r4 Ha rpeu.]Kr4.

4,3. Aoxod Ha aKqufl

KbM Aarara Ha Hacrorru.I4q orqer ocHoBHr4FT AoxoA Ha aKqxi e B pa3Mep Ha

0,003 ne., 3a npe,qxoAHara roEr,rHa cbu.lo e 0,136 nB.
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OEOSUEHO ONOBECTflBAHE HA CbAECTBEHUTE CqETOBOEHK NOfiUTUKU U flPYTMTE
nofrcHt4TEnHh nPuno)KEHuf KbM roo 3A 2u7 r.

4.4- OnoeecmfleaHe Ha uH$opMa4usma 3a HaqucreHume cyMu Ha

pezucmpupaHume odumopu 3a u3ebpweHume om mux ycryeu.- 3a He3aBrcrrM

Quuatcoa o4ur - 1 xrn. na.

4-S,YcnoeHu aKmueu u nacueu

fpyxecreoro HqMa ycfloBH[ aKTtaBu v nacvBu-

4.6 Cu6umus cned damama Ha omgema 3a QuHaHcoeomo cbcmoflHue

Foguurrrrr +[HaHcoB or,{eT e oAo6peH or cbBera Ha E[peKTopxre Ha

...03.2018 r. HcMa Hacrbnl,,lrll, cbu]ecrBeHu cr.6l4TVA cneA Kpa'. Ha oflerHl4q neproA.

4,7. Ae cmeau,o npednpunmue

OtaHaHcoBr4FT orqer e cbcraBeH npI c]6ntoAaBaHe Ha npt,tHqlna 3a AeficrBau.lo

npeAnpxqrle. Ha pbKoBogcrBoro Ha Apyx€crBoro He ca [3BecrHl4 AaHHI, Kol4To 6[xa

AoBeau Ao Hecl4rypHocr orHocHo B-b3MoxHocrra ro Aa npoAbaxu cBogTa AeiHocr.

,[ara ra usrorarte 26.03.2018 r.

rpaA Ao6pu,r

Ptxoeognre-ri: !4ren: (\;f
,J;,.-"
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